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REPORT 

OF  THE 

DIRECTOR  OF  THE  MIHT. 

Treasury  Department, 

Bureau  of  the  Mint, 

Washington,  D.  C.,  November  1, 1915. 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 

Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith  a 

report  covering  the  operations  of  the  mints  and  assay  offices  of  the 

United  States  for  the  fiscal  year  ended  June  30,  1915,  being  the  forty- 

third  annual  report  of  the  Director  of  the  Mint.  There  is  also  sub¬ 
mitted  for  publication  in  connection  therewith  the  annual  report  of 

this  bureau  upon  the  production  and  consumption  of  the  precious 
metals  in  the  United  States  for  the  calendar  year  1914. 

OPERATIONS  OF  THE  MINTS  AND  ASSAY  OFFICES. 

In  many  ways  the  fiscal  year  1915  was  the  most  eventful  in  the 

history  of  the  mint  service;  certainly  it  was  as  regards  the  New  York 

assay  office  and  the  San  Francisco  Mint.  The  movement  of  gold 
from  the  United  States  in  the  first  three  months  and  the  movement 

of  this  metal  to  our  shores  in  the  last  three  months  were  on  such  a 

tremendous  scale  that  the  patience,  skill,  and  capacity  of  the  officials 

and  employees  at  these  institutions  were  sorely  taxed.  Since  July 

1,  1915,  the  volume  of  business  has  increased  so  steadily  and  so 

rapidly  that  the  records  show  the  total  value  of  the  deposits  at  the 

New  York  assay  office  for  the  first  four  months  of  the  fiscal  year 

1916  to  bo  $126', 224, 600  or  nearly  that  of  the  deposits  for  the  wdiole 
of  1908 — $131,792,227 — which  has  heretofore  been  this  office’s  banner 
fiscal  year. 

The  mint  at  San  Francisco  received  between  April  1  and  November 

1,  1915,  more  than  $50,000,000  in  foreign  gold  coin  and  bullion  from 

Australia,  Japan,  and  China,  as  compared  with  $4,346,000  during 
the  entire  calendar  year  1914.  _ 

Very  little,  comparatively  speaking,  of  the  foreign  gold  received 
has  been  in  fine  bars.  Much  tho  major  portion  has  been  in  coin, 

chiefly  British  sovereigns  and  Japanese  yen,  and  the  prompt  melting 

and  storing  of  it  have  presented  problems  calling  for  extraordinary 
energy  and  some  ingenuity. 

In  order  that  no  injustice  might  be  worked  to  depositors  of  foreign 

coin  because  of  the  delay  incident  to  the  melting  and  refining  of  it, 

the  regulations  governing  the  handling  of  precious  metals  were  so 

modified,  with  your  approval,  as  to  permit  the  payment  of  99  per 
7 



8 REPORT  OP  THE  DIRECTOR  OF  THE  MINT. 

cent  °f  the  value  of  said  deposits,  ascertained  upon  their  being 
weighed  immediately  after  receipt,  when  presented  in  sums  of 
$1,000,000  and  over.  Of  course  such  deposits  come  only  from  bank¬ 
ing  houses  of  recognized  standing,  and  when  advantage  is  taken  of 
this  regulation  the  depositor  is  required  to  give  a  guaranty  in  writing of  the  integrity  of  the  coin  or  bars  involved. 

The  former  regulation  permitted  advance  payment  of  only  90  per 
cent  of  the  value  ascertained  when  the  deposit  was  weighed,  8  per 
cent  more  after  the  trial  assay,  and  the  remaining  2  per  cent  fol¬ 
lowing  the  final  assav.  It  can  readily  be  seen  how  that  regulation would  have  operated  against  the  depositor  in  the  loss  of  interest 
when  several  millions  of  dollars  were  involved  in  one  transaction  as 
has  so  frequently  been  the  case. 

.  Another  important  change  which  you  authorized  in  the  regulations 
is  the  reporting  by  the  assayer,  on  deposits  of  fine  gold  bars  or  coin, m  deposits  of  not  less  than  5,000  ounces,  to  one-tenth  of  one-thou¬ 
sandth  instead  of  one-quarter  of  one-thousandth.  I  found  that  the 
loss  to  the_  depositor  on  large  deposits  was  frequently  considerable, so  1  had  the  honor  to  recommend  to  you  what  has  proved  to  be  a most  equitable  arrangement. 

A  new  regulation  of  importance  to  miners  and  prospectors  is  that which  you  recently  issued,  upon  my  recommendation,  reducing  the 
charge  for  ore  assays  at  the  minor  assay  offices  and  the  Philadelphia Mint  from  S3  for  gold  and  sdver  to  SI  for  these  metals  and  SI  for  each 
of  the  following  metals  determined:  Copper,  tin,  sine,  iron,  lead,  and tungsten.  This  has  already  resulted  in  a  material  increase  if  business at  the  several  institutions,  has  made  the  mint  service  more  responsi™ to  pubhc  requirements  and  has  been  generally  commended  by  thde whose  needs  it  is  intended  to  meet.  The  minor  assay  offices  should  be so  operated  as  to  make  them  as  serviceable  to  the  miner  and  pros pector  as  the  Department  of  Agriculture  is  to  the  farme^or  thev should  be  abolished  Receiving,  melting,  assaying,  and  fomardini bullion  deposits  only  do  not  lustifv  the  exnendit!,™  ^rwardmg 
necessary  to  their  maintenance.  7  exPendlture  of  the  money It  is  an  interesting  fact  that  in  the  r>nst  • 

cuted  for  more  foreign  countries  at  the  Philadelphia  MbJFSfJT  ̂   GXe' previous  12  months  of  that  institution’s  histL 
were  Cuba,  Costa  Rica,  Salvador  mid  These  countries 
creased  business  may  have  been  due  to  °f  ̂be  *n~ 

Europe,  whose  mints  a  number  of  the  I  atinVAettle<*  condl.tions  in 
long  patronized,  but  all  of  it  is  business  wSbj!UeriCa^  countnes  have 
Furthermore,  it  is  evidence  of  i°  continue* 

?ountrt0t  Paymen‘  WaS  °Xtended  &  -~"itrote 

preAdecC°ss!r  in  1,1™  TT  ?™*«ed  by  my metal  was  so  low  in  July,  1915,  that  I  found°it  npUU  °f  tllls  Preci°us with  your  approval,  4,375,000  ounces  hi  oider  ?^17  to  Purchase> what  was  clearly  to  be— and  in  due  timA  ,  to  be  Prepared  for 
tU}±dcmmd  for  subsidiary  coTns  WI°v(  to  b*-an  imprece- 
$0.4963  an  ounce  or  2.005  cents  above i  Pnce  paii  was 
average  price  paid  was  $0.48724  an ounce t'hoT111mm^.ura  P»id.  The 

ounce.  Lhe  entire  amount  was 
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bought  between  August  3  and  September  17,  and  constituted  the 
largest  purchase  of  silver  made  in  a  similar  period  since  the  repeal, 
November  1,  1893,  of  the  purchase  clause  of  the  act  approved  July 
14,  1890.  This  transaction  resulted  in  a  goodly  advance  in  the  price 
of  the  white  metal,  and  so  stimulated  the  market,  whose  unsteadi¬ 

ness  had  threatened  a  partial  paralysis  of  the  silver-mining  indus¬ 
try  all  over  the  world,  that  production  of  silver  has  continued  prac¬ 
tically  without  abatement.  It  also  had  the  effect  of  aiding  the 
production  of  gold,  inasmuch  as  all  silver  bullion  carries  a  certain 
amount  of  gold. 

In  commenting  on  this  purchase  the  Boston  News  Bureau  said: 

These  prices  are  much  below  those  of  a  year  ago,  when  the  Director  of  the  Mint 
bought  at  a  corresponding  part  of  the  year  1,774,000  fine  ounces.  For  200,000  ounces 
of  this,  bought  on  July  31,  a  price  of  $0.5175  was  paid;  200,000  ounces  cost  $0.5150 
on  August  7;  1,174,000  ounces  were  bought  at  $0.52  on  August  11;  and  200,000  ounces 
at  $0.55  on  August  28,  1914. 

A  distinct  achievement  of  the  mint  service  in  the  fiscal  year  1915 

was  the  melting  and  spinning  of  platinum  for  use  in  the  many  Gov¬ 
ernment  laboratories. 

This  metal  is  recovered  in  the  electrolytic  refineries  only  from  the 

various  kinds  of  bullion  deposited.  The  quantities  contained  in 
individual  deposits  are  very  small;  in  practically  every  instance  it 
is  too  small  to  be  detected  in  assaying,  and  we  could  not,  therefore, 

compensate  the  depositor  for  it,  even  if  the  law  permitted  payment 
for  other  than  the  gold  and  silver  contents  of  bullion.  Furthermore, 

as  bullion  of  all  classes  is  massed  and  melted  before  it  passes  through 
the  refinery,  it  would  be  impossible  to  determine  what  particular 
class  carries  this  metal.  In  rare  cases,  where  it  is  evident  that  a 

deposit  contains  platinum  the  depositor  is  so  advised  and  is  at 
liberty  to  withdraw  his  deposit. 

It  has  been  the  policy  of  the  Government  to  sell  this  rare  metal 
from  time  to  time  to  the  highest  bidder,  but  owing  to  the  fact  that 

Russia,  the  largest  producer  of  platinum,  has  curtailed  its  exporta¬ 
tion  and  thereby  caused  a  marked  advance  in  the  price,  I  have 
decided  to  hold  so  much  of  the  metal  recovered  as  shall  be  needed 

for  use  in  the  laboratories  of  the  several  departments  of  the  Govern¬ 

ment.  * 
During  the  past  few  months  equipment  has  been  placed  in  the 

New  York  assay  office  for  melting  this  metal  and  the  mint  at  Phila¬ 

delphia  has  perfected  machinery  for  spinning  it  and  manufacturing 
it  into  utensils  used  in  the  laboratories  of  the  Government  institutions. 

I  beg  further  to  inform  you  that  the  work  of  this  bureau  has  been 
considerably  simplified  by  the  elimination  of  several  forms  calling 
for  reports  that  were  found  to  be  unnecessary  or  which  duplicated 
information  contained  in  other  reports;  also  that  the  cost  report 
system  which  has  been  in  operation  in  the  mints  and  in  the  assay 
office  at  New  York  for  several  years  has  been  so  modified  as  to 
remove  all  cumbersome  features  and  yet  bo  productive  of  all  infor- 
mation  necessary  to  economical  and  efficient  administration. 

I  he  following  mint  service  institutions  were  operated  during  the 
nscai  year  1915:  Coinage  mints  at  Philadelphia,  San  Francisco,  and 

enver ;  assay  office  at  New  York,  which  has  a  large  trade  in  bars  of 
aru  silver’  mints  at  New  Orleans  and  Carson  City,  and 

assay  offices  at  Seattle,  Boise,  Helena,  Salt  Lake  City,  and  Deadwood, 
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these  being  buUion-purchasing  agencies  for  the  large  institutions. 
Refineries  were  operated  at  the  New  York,  Denver,  and  San  Fran¬ cisco  institutions. 

The  original  deposits  of  gold  at  the  mint  service  offices  during  the 
fiscal  year  amounted  to  $166,175,438,  an  increase  of  $19,878,883  over the  deposits  of  last  year. 

The  coinage  of  the  year  amounted  to  $46,086,458.90,  of  which 
$40  533,317.50  was  gold,  $3,353,032.50  was  silver,  $1,718,776.95  was 
nickel,  and  $481,331.95  was  bronze.  This  amount  includes  $30,000 
in  $50  pieces,  $25,000  in  $2.50  pieces,  and  $5,500  in  $1  gold  pieces- also  $30,000  in  silver  half-dollar  pieces  struck  at  the  San  Francisco 
mint  for  the  Panama-Pacific  International  Exposition. 

There  were  also  coined  at  the  Philadelpliia  Mint  368,050  gold  pieces 
10,765,400  silver  pieces,  and  11,024,300  nickel  pieces  for  Cuba:  5,000 
gold  pieces  and  859,425  silver  pieces  for  Costa  Rica:  2,500,000  silver 
pieces  for  Ecuador,  and  9,208,000  nickel  pieces  for  Salvador.  The mint  at  San  rrancisco  coined  for  the  Philippine  Islands  1,870  000 silver  pieces  and  500  bronze  pieces. 

4oT.o7  .°?  Umted  States  coinage  executed  totaled 564.41,  of  which  $1,862,088.97  was  on  subsidiary  silver  coins and  §1,825,475.44  was  on  minor  coins. 

CfJhe  *mount  of  sUver  .purchased  during  the  fiscal  year  was  3,395  - 694  87  fine  ounces  costing  $1,736,599.16,  at  an  average  price  of  51 cents  per  ounce,  fine.  There  were  also  received  491,021.14  firm ounces  of  United  States  mutilated  silver  coins,  valued  at  $678  792 and  Philippine  silver  corns  for  rccoinage  containing  136  247  17  fine 
ounces  at  a  cost  value  of  $89,032.55.  ’  /'1'  nne 

STOCK  OF  COIN  AND  BULLION  IN  THE  UNITED  STATES. 

United 

Kf  Was  sU™r  doU^  *‘"d  S183,3070374944wr8u8Sdiaanry Hie  stock  of  gold  bullion  in  the  mints  and  xi 

6, SlnL®304'354'958’  “d  thc  s‘ock  of  sUver0btutnTase 

PRODUCTION  OF  GOLD  AND  SILVER. 

thJkcXn0ddarCy°rr°lf91h46  Fs^Tuow-  u‘VoUnited  States  during 72,455,100  finl  ounci  Mlows:  Gold  *9-1,531,800,  and  aUvef 
industrial  arts. 

The  amount  of  gold  consumed  in  fto  mj,,  ,  •  , 

endar  year  1914  was  *42,728,893,  of  whfch” the material.  Silver  consumed  amounted  to 29  was  new 
which  22,4/ 4, fine  ounces  was  new  material  *  ̂*le  ounces,  of 



Report  Director  of  the  Mint,  1915. 
PLATE  I. 

V  2lwl5§E  TWO-AND-A-HALF-DOLLAR  gold  piece. 
?•  5|y,ES5E  two-and-a-half-dollar  gold  piece. ?•  ONE-DOLLAR  GOLD  PIECE. 

t'  ̂dY/1511  one-dollar  gold  piece. 
fi  HAl-E-DOLLAR  silver  piece. 6.  reverse  half-dollar  silver  piece. 
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PLATE  II. 

ECE 
ECE 

5.  REVERSE  ROUND  FIFTyIdollar  §8lB  £|!gf- 
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EXPORTS  OF  GOLD  COIN. 

The  net  exports  of  United  States  gold  coin  for  the  fiscal  year  1915 
were  $23,445,028. 

COINAGE  FOR  THE  PANAMA-PACIFIC  EXPOSITION. 

The  act  of  January  16,  1915,  provides  for  the  following  coinage  of 

gold  and  silver  pieces  for  the  Panama-Pacific  International  Exposi¬ tion  Co.: 

Denomination. Pieces. Value. 

3,000 

$150,000 

10,000 
25,000 

25,000 25,000 
200,000 100,000 

The  act  further  provides  that  one-half  of  the  $50  gold  pieces  struck 

“  shall  be  similar  in  shape  to  the  octagonal  $50  gold  pieces  issued  m 

California  in  1851.”  .  ,, 
The  design  submitted  by  Mr.  Robert  Aitken  for  the  $50  piece,  that

 

by  Mr.  Charles  Keck  for  the  $1  piece,  and  those  by  Mr.  
Charles  E. 

Barber  the  engraver  of  the  mint  at  Philadelphia,  for  the  $2.50  
gold 

and  the  50-cent  silver  pieces,  were  accepted  by  the  Direc
tor  ot  the 

Mint  and  approved  by  the  Secretary  of  the  Treasury. 

Following  is  a  description  of  the  coins  above  referr
ed  to: 

Fifty-dollar  piece,  weight  1 , 290  grains  ,0 .900 fine.  Obvers
e.  Mineiva, 

the  goddess  of  wisdom,  skill,  contemplation,  spinning,  weaving, 
 and 

of  agriculture  and  horticulture.  Reverse:  Owl,  sacred  to
  Minerva, 

the  accepted  symbol  of  wisdom,  perched  upon  a  br
anch  of  western 

pine.  Dolphins,  suggesting,  as  they  encircle  
the  central  field,  the 

uninterrupted  water  route  made  possible  by  the
  Panama  Canal, 

Columbia,  representing  the  United  States, 
 seated  on  the  mythical  sea 

horse  riding  through  the  waters  of  the  canal,  wit
h  caduceus  in  grasp, 

th^mblem  of  trade  and  commerce,  inviting  t
he  nations  of  the  world 

:  '  *  tn0  ncw  Wav  from  ocean  to  ocean.  Reverse:  American  eagle, 

S  ™  Sd  bearing  the  motto  “E  Pluribu,  
Unum.” 

One-dolhr  piece,  weight  25.8  grmm, 
 0.900  fine.— Obverse: .Head, Une-aoLui!  y  ,  »  ,  whose  efforts  the  Panama  Canal  became 

a6?eraUty  SlcVcrse:  Wo^dolphins,  indicati
ng  the  meeting  of  the  two 

OCeFifty-cent  piece,  weight  192.9  graAm,  0.900  f
cw.— Obverse:  Colum¬ 

bia  StSnf  fruits  and  flowers,  attenda
nt  wrUi  cornucopia  or  hom 

of  plenty ,  to  ftgnif y  the  boundless  resources  of  the 
 West  Background, 

Golden  Gate  mummed  by  the  rays  of  the  setting  sun,  wi
th  the  inscrip¬ 

tion  “Panama-Pacific  Exposition,  1915.  Reverse:  Shield  of 
 the 

United  States  surmounted  by  American  eagle  and  supported  on  the 

one  side  by  a  branch  of  oak,  emblem  of  strength,  and  on  the  other 

side  by  the  olive  branch  of  peace.  The  inscriptions  are  “United 
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w«&*>A“SriCa’”  With  Tal™  of  “>0  «*.  and  the  motto  "In  God dies’  *“*  wo 

the  first  coinage  of  these  niecos  wn  -  A  A'  aR?isco,  at  which  placo 
end  of  the  fiSl  the 

$50  gold  pieces  (octagonal) .  Pieces. 
$2.50  gold  pieces .     609 
$1  gold  pieces .    10,000 
50-cent  silver  pieces .     5,500 
.  60,000 

The  $50  gold  pieces  were  struck  on  the  large  medal  press  shinned 
from  the  Phdadelphia  Mint  for  this  purpose.  1  PP 

ESTIMATES  FOR  THE  FISCAL  YEAR  1917. 

The  total  of  estimates  for  the  mint  service  for  the  fiscal  year  1917 
including  the  bureau  office  in  Washington,  is  $1,160,480,  which compares  with  estimates  of  $1,177,580  for  the  fiscal  year  1916  and appropriations  for  the  latter  year  of  $1,136,180. 

APPROPRIATIONS,  EXPENSES,  AND  INCOME. 

Amounts  appropriated  for  the  fiscal  year  1915  totaled  $1,147,771.68, 
which,  together  with  unexpended  balances  of  permanent  appropria¬ tions  amounting  to  $12,700.13  and  reimbursements  within  the  service 
and  from  other  Government  services  of  $161,604.17,  aggregated  an 
avadable  total  of  $1,322,075.98.  6 

The  total  expenses  chargeable  to  appropriations  were  $1,149,376.92; 
those  chargeable  to  income  were  $7,553.90;  aggregate,  $1,156,930.82. 

The  income,  including  $3,687,564.41  seigniorage  realized  by  the 
Treasury  from  the  mint  service,  totaled  $4,262,896.32. 

Income  and  expenses  are  itemized  below: 

INCOME. 

Mint  charges  on  bullion. .......  .  $340,  595  93 Proceeds  of  stock  medals  and  proof  coins  sold .  3  539  35 

Charges  for  manufacture  of  special  medals .  9’  924’  90 
Charges  on  foreign  coinage  executed . 143’ 999’  97 
Charges  for  work  done  for  other  institutions,  etc .  5*  579.  54 Receipts  from  special  assays  of  bullion  and  ores .  2  749  15 
Surplus  bullion  recovered . .  49’  296.  31 Gain  on  bullion  shipments  to  refineries .  $182.  30 
Less  contra  losses . .  26.  37 

-  155  93 

Proceeds  of  proof  gold  and  silver  formerly  on  inventory .  1  660  73 

Commission  on  telephone  calls . ’  ’  4’  37 
Proceeds  of  sale  of  old  material . 727’  27 

Proceeds  of  sale  of  by-products . ’*  44^  954'  20 

Seigniorage  of  subsidiary  silver  coinage 
Seigniorage  on  minor  coinage — nickel. . 
Seigniorage  on  minor  coinage — bronze. . 

Total 

575, 331.  91 $1, 862, 088.  97 
1, 409,  332.  91 

416, 142.  53 
-  3,  687, 564.  41 

4, 262, 896.  32 
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EXPENSES. 

Salaries  of  officers  and  clerks .  $273, 859. 21 
Wages  of  workmen . . .  618,320.64 
Contingent  expenses  (including  equipment),  less  amounts  to  reimburse 

wastage  and  loss  on  sale  of  sweeps . . .  230, 789.  99 
Wastage  of  operative  departments  (gold  and  silver) .  2, 758. 38 

Loss  on  operative  sweeps  sold . . . 3, 955.  02 

Freight  on  bullion  and  coin  shipments  between  mints  and  assay  offices. .  19, 693.  68 

1, 149, 376.  92 
Wastage  of  operative  departments  (minor  metal)1 .  1, 072.  35 

Expense  of  distributing  minor  coin  1 .  6, 481.  55 

Total . . -  - 
Net  income  of  the  Government  from  the  mint  service 

1, 156, 930.  82 
3, 105, 965. 50 

Total 
4, 262, 896.  32 

Appropriations,  reimbursements,  expenditures,  and  balances,  all  offices,  fisca
l  year  1915. 

Annual  appropriations. 

Perma¬ nent  aD- 
Items  and  offices. 

Salaries. Wages  of 
workman. 

Contingent 

expenses. 

Freight 

on  bullion 
and  coin. 

llvU  t 

propria- 

tion 

balances.2 

Total, 

Office  of  Director  of  the  Mint: 

Appropriated . TTimcmHcwl  _ $25,580.00 
*23,558.87 $5,600.00 

4,641.88 
$20,000.00 <19,693.68 $51,180.00 

47,894.43 

Unexpended  balance . 2,021.13 958. 12 306.32 
3,285.57 

Mint  at  Philadelphia: 

Appropriated . 70,383.34 $300,000.00 
108,613.47 

65,000.00 
44,288. 71 $4,873.24 

440,256.58 

152,902. 18 

K  Trnlloblo  fnr  nQA  _ .... 

70,383.34 
68,889. 67 

408,613.47 109,288. 71 
4,873.24 

593,158.76 
igo  con  on 

Expended . 295,348.69 88,291.84 (4, 865. 75) 

Unexpended  balance . 1,493.67 113,264.78 20,996.87 
4,873.24 

140,628.56 

Mint  at  San  Francisco: 

Appropriated . 48,008.33 122,500.00 

5,364.89 

40,000.00 

2,796.54 

210,508.33 

8,161.43 

48,008.33 
47,769. 45 

127,864.89 
119,356.06 

49  706  64 

218,669.76 Available  for  use . 
I?  vnan  orl  . 16,  I  JW. Ul 

38,358.07 
205,483.58 

Unexpended  balance . 

Mint  at  Denver: 

238.88 
8,508.83 4,438.47 13, 186. 18 

47,200.00 94,000.00 35,000.00 341.63 
343.01 

176,543.01 
Appropriated . 

341.63 

47,200.00 
46,888.17 

94, 000. 00 
92,266.27 

35,341.63 

34, 102.61 

343.01 
176,884.64 Available  for  use . 

173,257.05 

Unexpended  balance . 

Assay  office  at  New  York: 

311.83 
1,733.73 1,239.02 

343.01 

3,627.59 

51, 100.00 80,000.00 
30.75 

60,000.00 17.60 7,483.88 
198,583.88 48.35 

.  51,100.00 

.  50, 479. 72 
80,030.75 
80,011.11 

60,017.60 
59,231.86 

7,483.88 

1,093.25 

198,632.23 Available  for  use . 

190,815.94 

Unexpended  balance - - 

Mint  at  New.  Orleans: 

620. 28 19.64 785. 74 
6,390.63 

7,816.29 

5,600.00 5,350.00 
Q  AAA  AA 13,950.00 o.  InJU.  LnJ 

1,784.19 

1, 215. 81 

(715.85) 
.  12,115.81 Apprupi  latcu  

•  ••••••••• 

5,050.00 5,281.62 

1,834. 19 U  nexpended  balance . 
550. 00 68. 38 

\  ̂ new  Denver  mints;  for  equipment  of  assay  office at  New  York.  ^  .ffienc .t  New  York. 

*$3,116.67  paid, 
4  Chargeable,  as 

sTcliK  fuFarOTth^toUio^-a
rious  offices. 
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Appropriations,  reimbursements,  expenditures,  and  balances,  all  offices,  fiscal  year  1915 — Continued. 

Items  and  offices. 

« 

Annual  appropriations. 

Perma- Total. 

Salaries. Wages  of 
workman. 

Contingent 

expenses. 

Freight 

on  bullion 
and  coin. 

•  nent  ap¬ 

propria¬ 

tion balances. 

Mint  at  Carson: 

Appropriated . $4,200.00 
4,200.00 

$2,000.00 
1,999.97 

$1,000.00 990.99 
$7,200.00 7, 190.96 Expended . 

Unexpended  balance . 

($397.98) 
.03 

9.01 9.04 

Assay  office  at  Helena: 

Appropriated . 4,441.67 2,500.00 1,000.00 138.14 
7,941.67 138. 14 Reimbursed . 

Available  for  use . 

Expended . 

Unexpended  balance . 

4,441.67 
4,400.00 

2,500.00 
2,500.00 

1,138. 14 960.93 (630.16) 
1 . 

8,079. 81 
7,860.93 41.67 177.21 

218.88 

Assav  office  at  Boise: 

Appropriated . 4,200.00 

4,200.00 

2,000.00 
2,000.00 

1,000.00 
991.53 

7,200.00 
7,191.53 

Expended . 

Unexpended  balance . 

(997.41) 

8.47 
8.47 

Assay  office  at  Dead  wood: 

Appropriated . 4,041.67 2,000.00 8.80 

500.00 

3.64 

==== 

6,541.67 
12.44 

Reimbursed . 

Available  for  use . 

Expended . 

Unexpended  balance . 

4,041.67 
4,000.00 

2,008.80 
1,935.84 

503.64 

498.09 (345.00) 6,554.11 
6,433.93 

41.67 
72.96 . 5.55 120. 18 

"  Assay  office  at  Seattle: 
Appropriated . 
Expended . 

U  nexpended  balance . 

Assay  office  at  Salt  Lake  City: 

Appropriated . 
Expended . 

♦Jnexpended  balance . 

Total,  entire  service: 

Appropriated . Reimbursed . 

Available  for  use . 

Expended . 

Unexpended  balance . 

11,516.67 
11,450.00 

17,000.00 
16,208.58 

6,000.00 
5,789.99 (11,685.51) 34,516.67 

33,448.57 
66.67 

791.42 
210.01 

1,068. 10 

3,050.00 
2,973.33 

2,000.00 
1,412.50 

1,000.00 768. 16 (56.02) 
• 

6,050.00 
5,153.99 

76.67 587.50 231.84 
896.01 

279,321.68 629,350.00 
114,017.91 

219, 100.00 

47,586.26 
20,000.00  ! 512,700.13  : 1,160,471.81 161,604.17 

279,321.68 

273,859.21 
743,367.91 
618,320.64 

266,686.26 
236,410.14 

20,000.00 
19,693.68 

12,700.13  1 

1,093.25  ] 
1,322,075.98 

1,149,376.92 

5,462.47 125,047.27 30,276. 12 
306.32 

11,606.88 
172,699.06 

CONSOLIDATED  INCOME  AND  EXPENDITURES. 

A  complete  statement  of  the  income  and  expenditures  of  the 
Treasury  on  account  of  the  mint  service,  including  seigniorage  on 
the  silver  and  minor  coins,  is  shown  in  the  statement  following. 
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GOLD-CERTIFICATE  BARS. 

At  the  close  of  the  fiscal  year  1915  refined  gold  bars,  duly  stamped 
with  their  weight,  fineness,  and  value,  in  accordance  with  the  pro¬ 
visions  of  the  act  of  Congress  approved  March  2,  1911,  providing  for 
the  issue  of  gold  certificates  against  gold  bullion  and  foreign  gold 
coin,  were  held  at  the  several  mints  and  the  assay  office  at  New  York as  follows: 

San  Francisco  Mint .... 
Denver  Mint . 
New  York  Assay  Office 

$155,325,634.33 

26, 152,624.80 
62,230,129. 67 

Total, 
243,708,388.80 

DEPOSITS  OF  GOLD  BULLION. 

The  value  of  all  gold  bullion  contained  in  original  deposits  at  the 
mints  and  assay  offices  during  the  fiscal  year  1915  was  $166,175,437.79. 
The  redeposits  during  the  year,  consisting  of  bullion  transferred  from 
one  office  to  another,  and  bars  bearing  the  stamp  of  one  of  the  mints 
or  assay  offices,  amounted  to  $65,270,187.22.  The  value  of  the  gold 
bullion  and  uncurrent  domestic  and  foreign  coin  received,  including 
redeposits,  amounted  to  $231,445,625.01,  which  was  the  total  of 
gold  receipts  at  all  offices. 

Statements  which  show  the  classification  of  deposits,  the  source  of 
domestic  bullion  by  States  and  Territories,  and  the  receipts  at  the 
several  offices  of  the  service  appear  in  tabular  form  in  this  volume elsewhere. 

DEPOSITS  OF  FOREIGN  GOLD  BULLION  AND  COIN. 

Foreign  gold  bullion  containing  1,106,910  fine  ounces,  of  the  value 
of  $22,881,855,  and  foreign  gold  coin  containing  745,955  fine  ounces, 
of  the  value  of  $15,420,256,  were  deposited,  which  was  received 
from  the  following  countries: 

Country. 

Crude  bullion. Refined  bullion. Coin. 

Fine 
ounces. 

Coining 

value. 
Fine 

ounces. 

Coining 

value. 

Fine 

ounces. 

Coining 

value. 

British  Columbia 
59,684 

40, 150 348 

273,627 
254 

38,916 

71,713 
238,495 

6,936 
261 

306,450 

537 

$1,233,782 
829,973 

7,193 5,656,371 

5,245 804, 474 

1,482,435 
4,930,137 

143,385 

5,395 
6,334,877 

11,092 

10,993 
$227,235 Yukon . 

Northwest  Territory Ontario  and  Quebec. Nova  Scotia.... 
Mexico . 

58,546 1,210,261 86,952 

1,038 

2,661 

$1, 797, 446 
21,460 
55,008 

Central  America 
South  America  . 
West  Indies . 
Panama..  .. 
China 
Russia . 

Great  Britain .  . 
Germany .  . 
Spain . 
Japan . 

156 

7,077 

7, 158 
5,575 

628,934 

1,195 

126 119 

153 

4,811 

3,232 146,299 

147,963 
115,253 

13,001,220 

24,704 

2,591 

2, 467 
3, 162 99, 451 

Turkey .  . 
Canada .  . 

Other  countries . . Mixed  coin . 

Total 1,037,371 
21,444,359 69,539 

1,437,496 
745,955 15, 420,256 

9760°— 1! 

-2 



18 REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

DEPOSITS  AND  PURCHASES  OF  SHYER. 

The  deposits  of  silver  at  the  mints  and  assay  offices  during  the 
fiscal  year  ended  June  30,  1915,  for  return  to  depositors  in  fine  or 
unparted  bars,  with  the  weight  and  fineness  stamped  thereon,  aggre¬ 
gated  3,949,845.48  fine  ounces.  The  United  States  assay  office  at 
New  York  received  the  greater  part  of  these  deposits. 

The  Government  of  the  Philippine  Islands  deposited  at  the  United 
States  mint  at  San  Francisco,  Philippine  silver  coins  issued  under 
the  act  of  March  2,  1903,  containing  136,179  fine  ounces,  for  recoinage into  coins  of  reduced  weight  and  fineness  as  authorized  bv  the  act  of June  23,  1906. 

The  purchases  and  deposits  of  silver  bullion  at  the  mints  and assay  offices  of  the  United  States  during  the  fiscal  year  1915  were  as follows : 

Items. Fine  ounces. Cost. 

Commercial  bars  purchased. . 

Local  purchases  . . . 
1,942,814.60 

725,467. 93 196. 41 

718,940.77 

1,748.66 136, 179. 10 68.07 

272.36 

5, 130.25 
1, 123. 89 

3,949,845.48 

$1,007,637. 10 
363,708.72 

94.28 

360,623.33 875.09 

88,892.35 
37.98 

319. 10 

2,787. 42 

554.12 

1,990,851.90 

Purchased  from  Salvador  (remnants)  . 
Partings,  charges,  and  fractions  .  . 

Mutilated  and  uncurrent  coin  .  * . . . . 

Philippine  coins  for  recomage  . 
Philippine  assay  coins .  . 
Domestic  assay  coins  .  . 
Surplus  bullion .  . 
Deposit  melting  room  grains  . 
For  return  in  fine  bars  . 

Total . ■ "  * 
7, 481, 787. 52  3, 816, 381. 39 

DEPOSITS  OF  FOREIGN  SHVER  BULLION  AND  COIN 

Foreign  silver  bullion  containing  2,130,138  fine  ounces  and  foreio-n 

countries" SSow^f  383'“45  °UnCeS  W<S  received  from  ™™us 

Country. 

Bullion. 

Coin. 
Crude. Refined. 

British  Columbia. 
Fine  ozs. 

36, 736 
10, 124 

30 53,237 
23 

1,733,975 
82,589 
156,390 

746 

60 

6,088 

212 

Fine  ozs. 

49, 928 

Fine  ozs. 

Ontario  and  Quebec . .  _  . . . 
Nova  Scotia . . . 

. . 

Central  America. .  . 

190,774 

South  America. .  . 
West  Indies .  . 

144,995 

Panama .  . 

Germany .  . 
Mixed... . mm:::::::::::::::;:::;:: . 

. 

Total . 
. . 

46,82i 
2,080,210 

49,928 383,445 
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COINAGE. 

The  domestic  coinage 

123,268,422  pieces,  of  the 
during  the  fiscal  year  1915  amo

unted  to 

value  of  $46,086,951.40,  as  follows:
 

Philadelphia. San  Francisco. 

Denomination. 

Pieces. Value. Pieces. Value. 

600 

1,296,750 136,000 
427,000 

10,000 

. . 5,566’ 
$30,000.00 

25,935,000.00 

1,360,000.00 

2,135,000.00 
25,000.00 

. 5, '566.’ 66 

Fifty-dollar  pieces  (octagonal)  . 

Quarter  eagles . . 

95,320  $ 
151,050 
247, 125 

"'240,' in' ' 

1,906,400.66 
1,510,500.00 
1,235,625.00 

"666, 292."  50’  . 

733,612 5,252,817.50 1,875,850 29,490,500.00 

Silver: 

60,000 
984,000 
420,000 

1,820,000 

30,000.00 492,000.00 

105,000.00 
182,000.00 

32, 150 
16,520,200 

8,037,50 

1,652,020.00 

16,552,500 
1,660, 132.50 3,284,000 809,000.00 

Minor: 

19,457,039 
28,356,195 

972.851.95 
283.561.95 

3,437,000 
4,577,000 

171,850.00 

45,770.00 

47,813,234 1,256,413.90 8,014,000 217,620.00 

65,099,346 
8,169,363.90 

13, 173,850 
30,517,120.00 

Denomination. 

Denver. Total. 

Pieces. Value. Pieces. Value. 

G01<Fifty-dollar  pieces  (octagonal) 1 . 

600 

1,392,070 
630,550 
921, 125 

10,000 
688,117 

5,500 

$30,000.00 
27,841.400.00 

6,305,500.00 
4,605,625.00 

25,000. 00 
1,720,292.50 

5,500.00 

247,000 
1,235,000.00 

Dollars  . . . 

.  1,038,500 I  5,790,000.00 3,647,962 
40,533,317.50 

Silver:  ,  . 60,000 30,000.00 681,275.00 

398,737.50 
2,243,020.00 

Half  dollars  . . 

Quarter  dollars .
 ..  1, 142, 80( 

..  4, 090, 00( 
)  285,700.00 
)  409,000.00 

1,362,550 
1,594,950 '  22,430,200 

..  5, 611, 20( )  883,900.00 
1  25,447,700 

3,353,032.50 
1  UU*1  v  •  • 

Minor:  ,  ,  . 

Five-cent  nickels .
 ..  11,481,501 ..  15, 200,  OCX 

9  574,075.00 
0  152,000.00 

>  34,375,539 
)  48, 133, 195 1,718,776.95 481,331.95 

O  ne-cent  bronze .
 

..  26,681,50' 
0  726, 075. 0C 

1  82,508,734 
2,200, 108.90 

A  v  LCv*  *  1  * 

Total  coinage . 
..  33,331,20 0  7, 399, 975. 0( 

)  111,604,396 
46,086,458.90 

proximate  amount  of  copper  used  in  the  above  coinages  was  319  tons,  of  which  9  tons  were  used 

in  alloy  mg gold  13111(1 11  tons  ̂   ̂ ky111^  silver,  while  299  tons  were  used  in  minor  coinage. 

i  rvkinod  for  PanamarPacific  International  Exposition  under  authority  of  Congress  (Public  No.  233, 63d 
appr0V0(i  Jan.  16, 1915.  Assay  pieces  of  Panama-Pacific  Exposition,  9  $50  pieces  and  17 

quarter  eagles  
omitted. 



22 REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

MINOR  COINS  OUTSTANDING. 

The  following  statement  shows  the  amount  of  coinage  of  minor 
coins  by  denominations  since  1793,  the  amount  issued,  on  hand, 
melted,  and  outstanding  June  30,  1915: 

D  enoniinat  ion. 
Amount 
coined. 

Issued. On  hand. Melted. 
Outstanding 

June  30, 1915. 

Philadelphia: 
Copper  cents . 
Copper  half  cents . 

$1,562,887.44 
39,926.11 

2,007, 720.00 
22,584,716. 67 

912,020. 00 
941,349. 48 

40,873,204.35 

$1,562,887.44 
39,926.11 

2,007,720.00 
22,256,040.37 

912,020.00 
941,349. 48 

39,883,991.25 

$381,303.30 $1, 181,584. 14 
39,926. 11 

1,202,519.76 
21,721,961.03 

571,085.94 
656,700.35 

35,585,970.35 

Copper-nickel  cents . 
Bronze  1-cent  pieces . 
Bronze  2-cent  pieces . 
Nickel  3-cent  pieces . 
Nickel  5-cent  pieces . 

Total . 

San  Francisco: 
Copper  cents . 

$328,676.30 

989,213.10 

805,200.24 
534,079.34 
340,934.06 
284,649. 13 

4,298,020.90 

68,921,824.05 67,603,934.65 1,317,889.40 6,644,186.97 60,959,747.68 

5.05 

6,267.63 11.52 13.80 

7, 143.00 

Bronze  1-cent  pieces . 
Bronze  2-cent  pieces . 
Nickel  3-cent  pi<w?? 

404,800.00 325, 142. 85 
79,657.15 318,875.22 

Nickel  5-cent  pieces . 

Total . 

Denver: 
Bronze  1-cent  pieces . 
Nickel  5-cent  pieces . 

Total . 

Grand  total . 

324,230.00 288,174.94 36,055.06 
281,031.94 

729,030.00 613,317.79 115,712.21 13,441.00 
599,907. 16 

545,870.00 
1,472,425.00 

411,540. 69 
986, 780.00 

134,329.31 
485,645.00 

1,400.00 
31,700.00 410,140.69 

955,080.00 

2,018,295.00 1,398,320.69 619,974.31 33,100.00 
1,365, 22a  69 

71,669, 149.05 69,615,573. 13 2,053,575.92 6,690,727.97 62,924,875.53 

igRtSS&T*  °f  °ld  nUn0r  melted  at  San  Franci*»  ***  for  the  net  amount  outstanding, 

thI^TfCnrTent  min°r  co>s  melted  at  eacb  mint  are  not  necessarily those  of  former  comage  of  any  particular  mint.  y 
WORK  OP  THE  GOVERNMENT  REFINERIES. 

??  <T  °Pera4ed  upon  by  the  refineries  connected  with  the mints  at  San  Francisco  and  Denver  and  the  assay  office  at  New York  during  the  fiscal  year  1915,  as  foUows: 

Institution. 

Sent  to  refinery. Returned  from  refinery. 

Gold. Silver. Gold. 
Silver. 

San  Francisco . 

Denver .  . 

Fine  ounces. 

1,316, 108.282 
1,396, 580. 513 
2,822,787.565 

Fine  ounces. 

364,838.07 
1,169,114.45 
3, 738, 366. 33 

Fine  ounces. 

1,316, 147. 211 
1,396,656.325 
2,822,806.005 

Fine  ounces. 

365,933.11 
1,167,341.32 
3,736,971.71 New  York .  . 

Total 5, 535, 476. 360 5,272,318.85 5,535,009.541 
5,270,246. 14 

Institution. 
Apparent  gain. Apparent  loss. 

Gold. 
Silver. Gold. Silver. 

San  Francisco . 

Denver .  . 

Fine  ounces. 
38.929 

275. 812 
18.440 

Fine  ounces.' 1,095.04 

Fine  ounces. 
Fine  ounces. 

New  York .  . i,  773. 13 
1,394.62 

Total 333.181 
1,095.04 3,167.75 
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Bullion  upon  which  charges  were  collected  and  bullion  owned  by  the  Government. 

Institution. 

Bullion  upon  which 
charges  for  parting  were 
collected. 

Bullion  owned  by  the 
Government  retained 

by  the  refinery  for 
parting  purposes  upon 
which  no  charges  were 

imposed. 

Total. 

Gold. Silver. Gold. Silver. Gold. 
Silver. 

San  Francisco . 
Fine  ozs. 

545,876.755 
1,184,530.347 
1,187,099.657 

Fine  ozs. 
259.979.54 

862,801.65 

3,313,941.84 

Fine  ozs. 

770,231.527 
212,050. 166 

1,635,687.908 

Fine  ozs. 

104,858.53 
306,312.80 
424,424.49 

Fine  ozs. 

1,316, 108.282 
1,396,580.513 
2,822,787.565 

Fine  ozs. 

364,838.07 

1,169,114.45 
3,738,366.33 

Denver . 
New  York . 

Total . ,  2,917,506.759 4,436,723.03 2,617,969.601 835,595.82 5,535,476.360 5,272,318.85 

BY-PRODUCTS  OF  REFINERIES. 

Institution. Platinum. Palladium. Iridium. Osmiridium. 
Copper. 

San  Francisco . . 
Denver . 
New  York . 

Ozs. 
2  380.58 
2  205. 49 

41, 921 .01 

Value.' $14,081.46 

6,575.68 
72,020.68 

Ozs. 2  17.50 

2  16.09 

^286.65 
Value.1 $560.00 514.88 

11,466.00 

Ozs. 

162.66 

Value .' 

$5, 100.00 

Ozs. 
4. 79 

Value.' 
$167.65 

Pounds. 
311,920.02 
2  2,960.95 

Value.' $2,264.80 473. 75 

Total . 
2,507.08 92,677.82 

320.24 
12,540.88 102.00 

5, 100.00 

4. 79 
167.65 

14,880.97 
2,738.55 

'  Approximate  value  only. 2  Refined. 
*  Includes  3,459.02  pounds,  refined. 

4  Includes  943.31  ounces,  refined. 
6  Includes  252.95  ounces,  refined. 

EXCHANGE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN 
 AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  exchanged  for  gold  com
  and  bul¬ 

lion  monthly,  by  the  United  States  Mint  at  Philad
elphia  and  assay 

office  at  New  York  for  the  fiscal  year  1915  w
as  as  follows: 

Exchanged  for  gold  coin. 
Exchanged  for  gold  bullion. 

Months. 

Philadelphia. New  York. 
Total. 

Phila¬ 
delphia. 

New  York. Total. 

1914. 
$3, 181,026.03 
3,298, 245.50 
3,566,2 68. 42 
6,608,909.52 
2,556,469.60 
1,444,409.54 

$3,181,026.03 
3,298,245.50 

3,566, 268. 42 
6,608,909. 52 
2,556,469.60 
1,444,409.54 

$21,460. 72 

18,845.84 

$316,367.59 
439,510.33 

$337,828.31 
458,356.17 

September . 
15,559.93 
26,330.21 
18,697.43 
26,273.26 

595.741.18 
733, 132. 17 
552.373. 19 
311,448.05 

611,301.11 
759,462. 38 
571,070. 62 
337,721.31 

December . 

1915. 3,526, 140. 45 3,526,140.45 29,824.06 
269,654. 92 299,478.98 

January . 1,583,840. 98 1,593,910.69 18, 728. 17 189, 384. 23 208,112. 40 

February . . 65,382.92 2, 180,385.61 2,245,768.53 33,114. 69 
255, 705. 81 288,820.50 

March . 60,459.60 2,371,574.  74 2,432,034. 34 22, 154. 18 232, 642. 61 254, 796.79 
April . 65,407.49 

75,556.35 
2,320,584.94 
2,575,488.01 

2,385,992. 43 
2,651,044.36 

25, 157. 82 
18, 745.80 

239,985. 91 

167,622.04 
265, 143. 73 
186,367.84 

J  UUv  •  •  •  - 

276,876.07 35,213,343.34 35,490,219.41 274,892.11 4,303,568.03 4,578,460. 14 
A  Owu . 
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MINT  OF  THE  UNITED  STATES  AT  PHILADELPHIA. 

The  mint  was  in  operation  throughout  the  year. 

ASSAYING  DEPARTMENT. 

The  operations  of  this  department  during  the  fiscal  vear  1915  were 
as  follows:  

J 

Item. 

Samples  operated  on. 

Gold. Silver. Gold  and 
silver. 

Deposits . 

4,421 

297 

561 

2,051 
2,067 

Ingots .  T  . . 

^  li  jpivo  CUivl  UlO  aoouj  O 
173 

34 

43 

62 

128 

14 

Meltor’s  bars. .  . 

Total . 
. . 

4,718 4,679 

454 

The  number  of  assays  made  was  as  follows : 
Deposits  (gold  and  silver) .  42  v\o 

Ingots  (gold  and  silver) .  .  b' 
Purchases .  .  9’ so? 
Special  assays .  .  '70  c 
Melter’s  bars .  . 
Ore  assays .  .  qi 
Coiner's  bars .  . 

Mint  Bureau . ’ .  ^ 

8ewYo"!d.e.Partment . 
 « Superintendent . 40 

Assay  commission. .  .  10Y 

Sweep  assays . . 
Nickel  and  bronze . .  03 

mS)6  average  C0St  per  assay  during  the  year 

Total .  53,177 

-s  $0,686  (approxi- 

oflS  wieCmadeT0’  *“  °UnCeS  °f  Pr°°f  g°ld  <md  594  oun“s 
Of  the  297  melts  of  gold  ingots  made  in  the  melting  department 56  were  returned  for  remelting,  although  within  the  standard  fineness required  by  law,  to  be  thoroughly  mixed  Of  the  2  Ool  molk  nf  c  1 

mgots,  1  was  returned  for  remelting  '  °  meltS  °f  Sllver 
The  fineness  of  the  gold  ingots  passed  was* 3  melts  at . 

9  melts  at .  . 
31  melts  at .  . 

31  melts  at . . 

83  melts  at .  . 
36  melts  at .  . 

36  melts  at . . 
11  melts  at .  . 

l  melt  at . 
*  — 

241 

900.4 
900.3 

900.2 
900.1 

900 
899.9 
899.8 
899.7 

899.6 

The  fineness  of  the  silver  ingots  passed  was: 9  melts  at . 
19  melts  at... 

337  melts  at . . 
475  melts  at _ 
721  melts  at . 

297  melts  at .  . 
134  melts  at .  . 
51  melts  at .  . 
7  molts  at .  . 

898 

898.25 
898.50 898. 75 

899 899.25 
899.50 
899.  75 
900 

2,050 

MELTING  AND  REFINING  DEPARTMENT. 

during  t.he  fifcal  year  this  department  was  in  continuous  ODeration the  silver-ingot  operations  covering  the  entire  period  fiSnlS 

rou4ZtXe^arNTmb
er’ l9;4> 

operations  in  February,  working  lightly  in  that  month  and”  March! 
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and  closing  with  six  working  days  in  June.  The  nickel-alloy  work 
started  in  September  and  the  department  continued  making  ingots 
of  this  alloy  until  settlement. 

The  number  of  ingot  melts  made  and  amount  of  metal  sent  to 
melting  rooms  is  shown  by  table  given  below: 

Ingot  melts  made. 

Metal. 
Number 
made. Ounces  melted. 

297 

2,051 1,759 

3,821 

851,077.254 
7,529,811.53 
6,323,517.99 
11,223,553.56 

Total  . 

7,928 

25,927,960.334 

During  the  fiscal  year  this  department  received  from  the  superin¬ 

tendent  gold  bullion  containing  by  assay  1,002,088.702  fine  ounces, 

having  a  coinage  value  of  $20,715,011.93.  The  amount  of  silver  bul¬ 
lion  received  contained  8,082,003.92  fine  ounces,  having  a  coinage 
value  of  $11,172,633.73.  .  ,  .  .  ..  . 

This  department  returned  to  the  superintendent  the  following 

amounts  in  ingots:  Gold,  679,714.290  fine  ounces;  silver,  7,392,554.91 

fine  ounces;  nickel,  10,520,660.90  troy  ounces;  bronze,  6,085,890.20 
troy  ounces.  ,  , 

Upon  settlement  of  the  accounts  of  this  department  there  was  iound
 

a  gain  of  295.794  fine  ounces  of  gold,  valued  at  $6,114.60,  and 
 2,300.4  J 

fine  ounces  of  silver,  valued  at  $3,180.22.  In  either  case  the  surplus 

appearing  in  settlement  was  readily  and  satisfactorily  accounted
  lor 

by  considering  special  recoveries  for  the  year  and  acknowledgmg  iv  ell- 
known  sources  of  gain. 

Sweep-celler  operations. 

Department. 
Number 
barrels. 

Net 
weight. 

Gold.  
' 

Silver. 

78 

Pounds. 

40, 436 
Fine  oz. 
113.  622 

Fine  oz. 

1,016.12 
18 
7 

8,720 
3, 638 

82.020 
11. 182 

88. 97 
108.20 

206.824 

1,213.29 

Bronze  recovered,  10,767  troy  ounc
es;  nickel  recovered,  29,253  troy 

?n  the  last  vear’a  report  was  noted  the  awardi
ng  of  the  contract 

te  the  Selas  Co.  for  their  gas-boosting  machi
ne  This  system  was 

installed  in  duplicate  and  has  been  in  successful 
 operation  for  the 

liast  six  months  or  more.  These  machines  are  operated  altern
ately, 

running  each  one  week  at  the  time.  The  principle  of  this  system
 

consists  in  thoroughly  mixing  one  part  of  gas  (city  gas)  with  three 

parts  of  air  (nonexplosive  mixture).  The  gas  is  drawn  in,  likewise 

the  air,  by  the  same  positive-pressure  blower  of  the  involute  type. 
In  passing  through  ports  of  fixed  areas  the  gas  and  air  always  bear 
the  same  proportion,  which  in  our  case  is  3.1  to  1.  After  mingling, 
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the  mixed  gases,  of  definite  and  invariable  composition,  are  com¬ 
pressed  to  76-inch  water  column  at  machine  and  distributed  to  fur¬ 
naces.  The  volume  of  air  necessary  to  complete  combustion  is 
induced  to  flow  through  air  shutters  of  Bunsen  burners  at  furnaces. 
Here  the  air  may  be  controlled  within  a  moderate  amount  and 
normally  no  further  adjustments  are  necessary,  the  gas  valve  being 
fully  open.  With  tills  equipment  it  is  no  longer  necessary  to  light 
fires  at  6  a.  m.  in  order  to  produce  three  cupro-nickel  heats  by  3  p.  m. 
All  fires  are  now  started  at  8  a.  m.,  each  melter  attending  to  the 
lighting  up  of  his  own  furnace,  which  enables  him  to  examine  the 
condition  of  his  furnace  and  crucible  in  a  more  thorough  manner  than 
when  one  man  attends  to  starting  up  five  or  more  furnaces,  as  was 
the  old  practice.  The  rapidity  with  which  melts  may  be  made  now, 
due  to  the  higher  temperature  secured,  is  essential  to  the  proper 
working  of  our  cupro-nickel  alloy,  besides  being  the  factor  that 
makes  this  system  cheaper  than  unaided  city  gas. 

A  number  of  oil  furnaces  were  sent  to  us  for  trial  and  numerous 
tests  were  made.  We  found  none  suited  to  our  requirements. 
Then,  too,  the  continual  receipts  of  oil  in  wagon  tank  lots,  the  transfer 
of  same  to  our  storage  tank,  the  necessary  uncleanliness  and  incon¬ 
venience  of  handling  and  distributing  oil  fuel  in  an  institution  of  this 
kind,  made  us  conclude  that  gas  was  the  fuel  best  suited  to  our 
requirements.  Gasoline  having  increased  in  price,  and  apparently 
decreased  in  thermal  units,  it  was  decided  some  time  ago  to  shut 
down  our  gas-making  plant.  It  was  then  we  had  city  gas  piped  to all  parts  of  the  house.  We  used  this  unaided  gas  in  the  melting  room 
for  about  six  months,  until  we  found  that  the  “Selas”  gas  gave  us 
quicker  and  higher  temperature  heats  at  less  cost.  It  is  now  planned 
to  cast  cupro-nickel  ingots  25  per  cent  heavier  than  has  been  our 
practice  for  the  past  two  years,  during  which  time  we  increased  their 
weight  six  times.  In  other  words  three  years  ago  our  minor  coinage 
ingots  weighed  4  pounds;  we  expect  to  make  bars  now  weighing  30 pounds.  I  his  is  contemplated  because  we  are  looking  mto  the 
question  of  overhauling  or  scraping  our  bars  before  coinage  operations 
proceed,  believing  this  practice  will  make  for  more  perfect  coin. 

COINING  DEPARTMENT. 

During  the  fiscal  year  ended  June  30,  1915,  the  mint  coined  double 
eagles,  eagles,  half  eagles,  and  quarter  eagles,  half  dollars  (proof only),  quarter  dollars,  dimes,  5  and  1  cent  pieces.  In  addition  the 
following  denominations  for  the  following-named  countries  were corned: 

Cuba:  Cinco  pesos  (gold);  pesos,  40,  20,  and  10  centavos  (silver) • 5,  2,  and  1  centavos  (nickel). 
Costa  Rica:  Two  colones  (gold);  50,  10,  and  5  centimos  (silver) 
Ecuador:  Twenty  centimos  (silver).  v 
Salvador:  Five,  3,  and  1  centavos  (nickel). 
During  this  period  the  coining  department  received  from  thA superintendent  850,660.785  fine  ounces  of  gold  for  coinage  which 

was  operated  upon  and  from  which  there?  was  produce!’ 733  612 
So0/td5°25biem78'SS'  “gleS;  l,tl“  «*><*’  quarter  e^ljrflhe ™Ue  °f  *5.252,817.50,  amounting  to  254,105.046  fine  ouncts  of  gold For  the  Government  of  Cuba  368,050  pieces  of  cinco  pesos,  of  the 
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value  of  $1,840,250,  amounting  to  89,022.094  fine  ounces.  For  the 

Government  of  Costa  Rica  5,000  pieces  of  2  colones,  of  the  value  of 

$4,653.54  in  United  States  gold  coin,  amounting  to  225.115  fine 

ounces.  This,  and  502,372.401  fine  ounces  in  clippings,  condemned 

coin,  blanks,  bars,  and  sweeps  were  delivered  to  the  superintendent 

prior  to  settlement,  and  there  was  delivered  in  settlement  4,916.970 

fine  ounces  in  coin  and  bars.  The  entire  operation  showed  a  wastage 

of  19.127  ounces  of  the  value  of  $395.39,  being  4.50  per  cent  of  the 

legal  allowance.  The  percentage  of  coin  to  the  amount  of  metal 

operated  upon  was  40.95.  The  low  percentage  is  due  to  the  fact 

that  the  pieces  of  the  smaller  denominations  were  first  struck  and 

weighed  after  coinage.  .  .  ,  , 

The  coining  department  also  received  during  the  same  period  trom 

the  superintendent  for  coinage  7,673,445.27  fine  ounces  of  silver,  of
 

which  7,620,289.47  were  operated  upon  and  from  which  
there  was 

produced  16,552,500  pieces  of  hah  dollars,  quarter  dollars,  
and  dimes 

of  the  value  of  $1,660,132.50,  which  contained  1,200,907.08  
ounces  of 

fine  silver.  For  the  Government  of  Cuba,  10,765,400  pieces  of  pesos, 

40,  20,  and  10  centavos,  of  the  value  of  $3,276,481.32
  in  United  States 

subsidiary  coin  value,  containing  2,370,124.68  fine 
 ounces  of  silver. 

For  the  Government  of  Ecuador,  2,500,000  pieces  
centimes, 

of  the  value  of  $500,000  in  United  States  subsidiar
y  coin,  contain¬ 

ing  361,687.50  ounces;  and  for  the  Government  of  Cost J  £!c7a’ 

859,425  pieces  in  50,  10,  and  5  centimos,  
of  the  value  ol  $113,178.  t6 

in  United  States  subsidiary  coin,  containing  81
,867.05  fine  ounces 

of  silver,  together  with  3,410,009  fine  ounces  in 
 clippings,  condemned 

coin  blanks,  bars,  and  sweeps  were  delivere
d  to  the  superintendent 

prior  to  settlement,  and  248,386.55  fine  ounces  
in  ingots,  coin  coin 

condemned,  coin  unfinished,  blanlp,  and  bar
s  were  delivered  at  set¬ 

tlement  Upon  this  operation  there  was  a  wa
stage  of  454.79  fine 

ounces  of  the  value  of  $252.78,  being  5.97  per 
 cent  ol  the  legal  allow¬ 

ance  The  percentage  of  coin 
 produced  to  the  amount  opera

ted 

UPTheWadop3artoent  during  the  year  received  11,929  930  troy infl  j  riiplcol  ingots,  from  which  there  was  produced  from  the 

upon  19,457,039  pieces,  of  the  value  of  $972,851.05  in 
mgote  opor  t  ̂ U-  P  .  containing  3,093,509.08  troy  ounces.  For 

Gover^ent  of  (Juba,  11,024,300  pieces  of  5,2, 
 and  1  centavos  of 

value  of  $241,198,  containing  1,171,147.35  troy  ounces.
  For 

S  Government  of  Salvador,  9,208
,000  pieces  of  5,  3,  and  1  centavos, 

face  value  of  $206,080,  containing  1,025,011.20  troy  ounces; 

11  f  which  and  5,259,248.20  troy  o
unces  of  condemned  com  and 

°,  „rCro  delivered  to  the  superintendent  prior  to  settlement. 

The  was  also  delivered  at  settlement  1,371,402.50  trov  ounc
es  in 

iher  cquj  clippings,  condemned  coin,  and  unfinished  blanks. 

’  ont,iro  operation  there  was  a  wastage  of  9,611.67  ounces,  of  the 

'l  o  of  $146.96.  The  percentage  of  coin  produced  from  the  ingots 

Val  rated  upon  was  49.28.  The  percentage  of  wastage  was  00.08854. 
°^There  was  also  delivered  to  this  department  during  the  same  period 

704  833-40  ounces  of  bronze  ingots  and  blanks,  from  which  there 

produced  from  the  metal  operated  upon  2,832,020.20  ounces  of 

T_cent  coin,  of  the  value  of  $283,561.95,  or  28,356,195  pieces.  This 

iiiount,  together  with  1,816,432.70  ounces  of  clippings,  condemned 

coin,  and  blanks,  was  delivered  prior  to  settlement.  Tho  amount 
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settlemenjt was,  ingots  and  strips,  2,503,561.40  ounces  and 
5du,5/o.90  ounces  unfinished  coin  and  blanks.  The  wastage  on  this 
operation  amounted  to  2,243.20  ounces,  of  the  value  of  $22.48.  The 
percentage  of  wastage  was  00.03829.  The  percentage  of  good  coin produced  to  the  amount  operated  upon  was  48.35. 

In  addition  to  the  bullion  received  for  coinage  the  following  shows 
the  amount  used  in  the  manufacture  of  medals:  Of  the  1,104  865 hne  ounces  of  gold  received,  453.310  fine  ounces  were  used  in  the 
manufacture  of  medals,  which,  together  with  646.653  fine  ounces  in 
clippings  and  filings,  were  delivered  to  the  superintendent  prior  to 
settlement,  and  4.934  fine  ounces  in  clippings  and  filings  at  settlement. Ihe  amount  of  silver  received  was  3,857.41,  of  which  1,835  fine  ounces 

used  m  the  .manufacture  of  medals,  and  that  amount,  with 
2,031.03  ounces  m  clippings  and  filings,  were  delivered  prior  to  settle¬ ment. 

As  will  be  seen  by  the  operation  of  25,183,199.06  ounces  of  bullion 
and  metal  for  coinage  and  4,962.28  ounces  of  bullion  for  medals  there 
were  produced  99,829,621  pieces  of  coin,  of  the  value  of  $14,379  493.86 and  1,239  gold  and  silver  medals.  Upon  this  entire  operation  the wastage  or  loss  amounted  to  $8 1 7.6 1 . 

ENGRAVING  DEPARTMENT. 

All  the  dies  used  m  coming  operations  in  all  the  mints  are  made  in 
the  engraving  department  at  Philadelphia.  The  embossed-envelone 
dies  used  by  contractor  supplying  stamped  envelopes  for  the  Post Office  Department  and  postal  savings  bank  are  also  made  here* 
also  dies  for  Army  and  Navy  and  other  authorized  public  medals’ The  mint  is  reimbursed  for  the  actual  expenditures  for  labor  and materials  on  these  medal  accounts. 

The  number  of  dies  prepared  for  United  States  coinage  last  Year 
mcluding  77  for  special  corns  for  the  Panama-Pacific  "Exposition! was  2,690.  In  addition  75  dies  were  made  for  Philippine  coinage 
r\  u °r  GoTerrent  °f  Costl  Riea,  720  for  the  dovemmen^of Cuba,  60  for  the  Government  of  Ecuador,  220  for  the  Government 
of  Salvador,  90  for  the  Post  Office  Department,  76  for  medals,  and 6o  master  dies  and  hubs;  in  all  4,040,  as  follows: 

Denomination. 
Phila¬ 

delphia. San  Fran¬ cisco. 
Denver. Total. 

Gold: 

50  dollars  (Panama-Pacific  Exposition) Double  ea^le 

17 

SO 

10 
20 17 

92 
22 
43 

20 

6 

34 

Eagle . 
12 
12 

23 20 

Half  eagle . 
Quarter  eagle . 

. . 

Quarter  eagle  (Panama- Pacific  Exposition) 6 
34 

One  dollar  (Panama- Pacific  Exposition). 

JL  U  . . . . . 

Silver: 
Half  dollar . 

67 
167 

234 

70 

20 
20 

50 

20 90 

20 
60 

320 
Half  dollar  (Panama- Pacific  Exposition) 
Quarter  dollar . 
Dime . 

190 40 
80 

Total  . 
190 

160 

140 
490 
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Denomination. 

Phila¬ 
delphia. 

San  Fran¬ cisco. 
Denver. Total. 

Minor: 
5  cents . 

850 
155 

410 

1,415 374 
1  cent . . 

180 
80 

114 

Total . 
1,030 

235 524 

1,789 Philippine: 
20  ofvntavos 

20 
20 

10  ppntiwns  . . 40 

40 

Total . * . 60 

60 
Costa  Rica: 

9.  onion pq  . 4 4 

Kfl  PAntimnc  . 8 8 

10  ppn timoQ  . . . . 6 6 

5  centimos . 

26 
26 

44 

44 
Cuba: 

K  rvflnAn  . . . 

47 47 

50 
50 

A O  nfintoiTAo  ................. 139 
139 

100 

100 

120 89 

44 

120 

89 

44 109 

698 

109 
698 

60 

60 

Salvador: 

75 

75 

3  centavos . . 

61 

84 
. . 

61 
84 

1  centavo . 
220 

.  . . 

220 

Grand  total  coinage  dies.. .  -  -  -  -  -  -  •  •  •  -  -  •••-.- 

Unused  coinage  dies  destro
yed  Jan.  2, 1915 

Master  dies  and  hubs  for
  coinage.  -  -  -  •  - . 

United  States  embossed 
 envelope  dies. ... . 

Medal  dies . 

Total . 

3,632 

159 
18 
65 

90 
76 

4,040 

the  state  of  the  numismatic  collectio
n. 

rru  eeessions  to  the  collection  of  coins  and  medals  for  the  fiscal 

vc  ar  ended  June  30,  1918,  amounted  to  342  spe
cimens,  of  which  257 

yeai  ci  ftn(j  35  were  medals.  The  following  analysis  shows  the 

distribution  of  these  acquisitions  as  to
  metals  and  periods: 

As  to  metal
s. 

Coins— Gold . 

Electrum--- 
Silver . . 

Nickel . 

Bronze . 

Medals
— 

Silver . 

Bronze.  ---- 

Aluminum 
- 

77 

2 
161 

9 
8 

As  to  periods: 

Coins — 

Antique. 

Medieval 

Modern . . Medals . 

20 

62 

3 

90 
4 

163 
85 

Of  the  antique  coins  acquired  the  majority  are  Greek,  and  while 
these  are  chiefly  of  historical  value,  they  include  also  a  number  of 

”7  cimens  of  superior  artistic  die  engraving.  Among  the  latter  are 

9  tew  rare  and  beautiful  gold  coins  of  Syracuse  and  Carthage. 
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While  only  a  few  medieval  coins,  strictly  speaking,  were  added, 
yet  a  number  of  gold  coins,  properly  classed  as  modern,  belong  to' the  early  years  of  the  sixteenth  century,  and  are,  therefore,  in  fact 
more  medieval  than  modem.  These  gold  coins  were  issued  by 
v  emce,  Genoa,  and  other  Italian  States,  in  which  modem  coinage, 

.  especially  of  gold,  had  its  origin. 
A  noteworthy  addition  to  the  collection,  from  the  point  of  view 

both  ot  works  of  art  and  of  popular  interest,  are  specimens  in  bronze 
ol  the  award  medals  of  7  out  of  the  10  Carnegie  hero  foundations 
bhese  medals  were  procured  through  the  kind  offices  of  the  State 
Department,  and  include  the  awards  of  the  foundations  for  Denmark 
Great  Britain,  Holland,  Italy,  Sweden,  and  Switzerland,  which,  with the  Lnited  states  of  Amenca-Canadian  medal,  make  an  exhibition 
o  more  than  usual  interest.  Similar  funds  have  been  established 
by  Mr.  Carnegie  in  Belgium,  France,  and  Germany,  and  we  have been  promised  specimens  of  their  respective  medals  as  soon  as  thev nave  been  produced.  J 

The  following  persons  and  firms  made  donations  of  coins  or  medals to  the  collection  during  the  fiscal  year: 
Carnegie  Heldcnfond,  Holland:  Copy  of  award  medal. 
Carnegie  Hero  Fund  for  Great  Britain:  Copy  of  award  medal. 
Joseph  K.  Davison’s  Sons,  Philadelphia:  Various  medals. Committee  of  New  York  Tercentenary  Celebration:  Bronze  medal. Fomlazione  Carnegie,  Rome:  Copy  of  award  medal. 
D.  b .  Kunz,  chairman  of  committee:  Samuel  P.  Averv  medals 

medal aCG  arand’  New  York  :  Miscellaneous  bronze  coins  and 
G.  T.  Morgan,  Philadelphia:  Bronze  medal. 

midSZ  Department>  United  States  of  America:  Various  award 

byDroiSH“fon«dkteh0laS:  Carb°’  S°n0ra-  ̂ ex'co  Necessity  struck 

WiAArAi  I,|lt'le,(*i»y  Silver  assay  commission  medals. 
M  W  S(l  o  Uon’  Ne®  *ork  City:  Aluminum  Masonic  medals. 

medal^V  Stryker,  president  Hamilton  College,  Clinton,  N.  Y.:  Silver 
John  H.  Stroer  Manitowoc  Wis.:  Nickel  coins  of  Holland. b.  1.  bung,  Pekm,  China:  Chinese  medals. 
War  Department,  United  States  of  America:  Various  award  medals Whitehead  Hoag  Co.,  Newark,  N.  J.:  Bronze  medST  ’ J  aran  Zerbe,  department  of  medals,  Panama-Pacific  Exposition 

lXmXTaTExposiUoner  °ffiClal  S°UVenir  m°dal  °f  Pana^^acific 
MACHINE  SHOP. 

In  addition  to  the  regular  repairs  and  the  upkeep  of  the  machinprv and  appliances,  the  following  new  work  was  done  for  this  mint-  ̂  Built  and  installed  2  automatic  weighing  machines*  2  turn 
tables  equipped  with  large  mgot  molds"  for  the  melS  room  9 upsetting  machines  for  minor  minnm.  i  „  •  jyeiimg  room,  2 

1  cadmium  rod  cutting  machine  “oTuse  “ach“e: 
dime  feeder  fingers;  6  sets  double-ea<do  department;  6 

one-cent  collars;  25  five-cent  nickel  eoflars;  4  automafe  hoppe^ota 
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feeders ;  30  complete  sets  of  baskets  as  repairs  to  automatic  weighing 
machines.  Three  cutting  presses  are  under  construction  and  are 
about  40  per  cent  completed.  Changing  pipe  system  to  suit  the 
installation  of  Selas  gas  system. 

A  complete  exhibit  of  minting  processes  was  prepared,  shipped  to, 
and  operated  at  the  Grand  Central  Palace,  New  York  City,  durmg  the 
expositions  of  the  New  York  Edison  Co.,  Red  Cross,  and  Tercentenary. 

During  this  year  wre  prepared  a  complete  working  exhibit  of  a  mint, 
shipped  to  and  installed  it  at  the  Panama-Pacific  Exposition,  San  Fran¬ 
cisco,  Cal.  For  this  exhibit  the  mint  manufactured  one  6-foot  bullion 
balance  and  one  full  set  of  weights;  one  upsetting  machine;  one  coin 

reviewing  machine ;  one  6-inch  lever  shear ;  one  coin-drying  machine ; 
one  sand-blasting  machine;  two  punches  and  beds  and  four  collars 
for  the  souvenir  medal;  and  600  feet  of  brass  railing  to  inclose  ex¬ 
hibits  was  burnished  and  lacquered. 

Punches,  beds,  and  collars  were  made  for  the  $50  octagonal  and 
round  gold  pieces,  and  punches,  beds,  and  collars  for  the  $1  gold 
piece  for  the  Panama-Pacific  Exposition. 

During  the  same  period  the  following  work  was  done  in  the  shops 
for  other  institutions: 

Completed  and  installed  two  4-beam  automatic  weighing  ma¬ 
chines,  one  each  in  the  New  York  and  Chicago  subtreasui  ies ;  three 
adjusting  balances  and  six  sets  of  weights  for  the  New  York  sub- 
treasury. 

One  cadmium  rod  cutting  machine  for  the  New  York  assay  office. 
Repairing  one  3-foot  bullion  balance  for  Federal  Reserve  Bank, 

Atlanta,  Ga. 
Punches,  beds,  and  collars  for  Costa  Rican,  Salvadorean,  and  Cuban 
coinage.  . 

For  Smithsonian  Institution,  five  silver  bars  and  discs. 
For  mint  of  the  F  nited  States  at  San  Francisco,  Cal. :  1 6  sets  double¬ 

eagle  sectional  gold  collars;  5  sets  eagle  sectional  gold  collars;  10 
nickel  coin  collars;  10  half-dollar  coin  collars;  4  sets  of  toggles  for 
sectional  collar  device;  repair  parts  for  one  automatic  weighing 
machine. 

For  mint  of  the  United  States  at  Denver,  Colo.:  6  sets  double-eagle 
sectional  gold  collars ;  6  sets  eagle  sectional  gold  collars ;  6  sets  quarter 
eagle  coin  collars ;  6  sets  half  eagle  coin  collars ;  50  knife  edge  guides 
ancl  rest  for  automatic  weighing  machines;  20  baskets,  center^ knife 
edges  and  parts  for  automatic  weighing  machines. 

CARPENTER  SHOP. 

Besides  the  general  repairs  and  upkeep  of  the  machinery  and 
appliances,  the  woodwork  of  the  building  and  the  furniture  have  been 
kept,  in  repair  and  all  pamting  and  hardwood  finishing  done  as 

Rircd* 
Six  quartered  oak  lockers  and  two  assav  tables  were  built  for  the 

assay  department. An  oak  partition  was  built  in  the  room  of  the  curator  of  the  cabinet, 
separating  a  portion  for  

a  washroom. 

The  gas  meters  in  the  basement  were  separated  by  a  partition  from 
the  portion  of  the  room  used  by  the  gatekeeper. 
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A  monitor  skylight  was  built  on  the  roof  over  the  blacksmith’s shop. 

About  three-quarters  of  the  work  has  been  done  on  a  coin  and 
medal  storage  cabinet  of  280  drawers  for  the  use  of  the  curator  of the  cabinet. 

There  has  been  constructed  one  coin-reviewing  machine  for  the 
San  Francisco  Exposition  and  one  for  this  mint;  one  sand-blasting 
machine  for  the  New  \ork  Electric  Exhibition;  one  copper-lined 
tank  for  the  whitening  room  of  this  mint;  two  sets  of  counting  boards for  this  mint  and  two  sets  for  the  Chicago  Subtreasury. 

The  crating,  boxing,  and  packing  of  machinery  for  the  New  York, 
^an  D*e£0’  ̂ an  Francisco  Expositions  and  of  refinery  appliances of  the  New  York  assay  office,  were  done. 

All  shipping  boxes  required  by  the  institution  were  manufactured, including  250  shipping  boxes  for  Ecuador  coin  and  578  boxes  for Salvador  com  made  by  the  mint. 
All  patterns  necessary  for  the  work  of  the  mechanical  departments are  made  in  the  carpenter  shop. 

SEWING  ROOM. 

The  sewing  room,  besides  making  the  necessary  repairs  to  flays awnings,  window  shades,  towels,  rugs,  machine  belts,  etc.,  manufac- tured  for  this  mint  230  pairs  fire  mitts,  143  pairs  asbestos  mitts, 5,o/6  aprons,  sleeves  and  miscellaneous  articles;  and  59,200  coin bags  received  from  the  contractor  were  marked. 
There  were  also  manufactured  for  the  New  York  assay  office  1  200 

oErT°99  enn  paU3  s?eves>  Pai.rs  ̂ re  mitts,  500  pairs  asbestos  mitts, and  22,800  anode  bags;  100  pairs  fire  mitts  and  100  pairs  asbestos 
wrfnm  n  6  fAT  “?  San  Fr^lcisco  ̂ nt  and  three  pairs  asbestos mitts  lor  ttiG  Ucadwood  assay  offic©. 

PROOF  COINS  AND  MEDALS. 

The  following  table  shows  the  number  of  proof  coins  and  medals and  their  nominal  value  manufactured  during  the  fiscal  year: 
Articles. Pieces. Nominal 

value. 

Gold  medals . . 
305 

SO  7fi 

Bronze  medals .  . 
914 

14,032 
220 

919 

901.46 

5,419.88 
1,920.00 256.40 

Silver  proofcoins . !.!!.  1.  i  1  ‘  ‘  ‘  ‘  . . 

Total . 

1,539 46.31 
17,929 

17,809.81 

EMPLOYEES. 

The  total  number  of  employees  in  this  mint  at  thp 
year  was  323,  distributed ‘in  the  several  deplrtmente TfoUowa? General .  165 
Coining . ^ 

Melting  and  refining . *  ”  45 
Assayer's . . . ***  u 

Engraver’s. , 
Total. 323 
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VISITORS. 

been  shown  through  the  building  by  the  Guides  7  ’  77,289  h  g 
posits,  6,132;  number  oF  redeposits,  164;  value  of 

mcome  SI  078* 21 2  nP0SltS’  mclu<Sng  redePosits>  $15,836,021.38; mcome,  $1,978,212.61;  expenses,  $462,452.66;  employees,  323. 
MINT  OF  THE  UNITED  STATES  AT  SAN  FRANCISCO. 

INCREASE  OF  DEPOSITS. 

,  J!,e  mcrease  of  deposits  for  the  fiscal  year  1915  over  the  fiscal  year 1914  amounted  to  $24,585  314.71,  and  Is  explained  in  round  fioSes by  the  gold  received  from  the  following  countries :  ° 
Legality. 

Fine 

ounces. 

Value. 

Japan  (gold  coin) . 628,260 

306, 424 
16, 171 
67,870 
20,000 
24,000 

120,000 

$12,987,286.00 

6,334,346.00 338, 648. 00 

1,402,997.00 
413,436.00 
496, 124. 00 

2,480,620.00 

Alaska .  . . 
Philippine  Islands ...  . 

VAvlJULvO  tlv  •  •  m  m  m 

Total . 
1,182,725 24,453, 457.00 

131,857.71 
Silver .  . 

Total . 
24,585,314.  71 

PANAMA-PACIFIC  INTERNATIONAL  EXPOSITION. 

Under  the  direction  of  the  Secretary  of  the  Treasury  and  the  Direc- tor  °t  the  Mint  it  has  devolved  upon  the  superintendent  of  the  mint 
at  ban  b  rancisco  to  maintain  and  operate  an  exhibit  of  the  mint  proc¬ esses  at  the  Panama-Pacific  International  Exposition.  This  exhibit 
ccupies  a  floor  space  of  2,116  square  feet  in  the  Mines  Building, nere  there  is  an  exemplification  of  electrolytic  refining,  as  well  as 
tho  i  operations  from  the  melting  of  the  metal  to  the  striking  of 
tiv  ,T'S  le<  pieces.  This  work  consists  of  striking  the  commeraora- 
of  tv )ronze  and  silver  metals.  The  commemorative  coins,  consisting 
:  e  (ro\lnd  and  octagonal  $50  gold  coins,  $2.50  gold  coins,  $1  gold t  ’  aiui  50-cent  silver  coins,  are  being  struck  at  the  mint. 

nntionTpCtio1^  with  the  special  coinage  for  the  Panama-Pacific  Inter- 
ever  coin  JfPosltlon>  the  striking  at  this  mint  of  the  first  $50  piece 

10(1  by  the  Government  was  a  memorable  event  marked  by ceremonies. 

was  struck  on  the  large  hydraulic  press,  which  had  been 
nrpqq  „nrl  .^om  the  Philadelphia  Mint  for  this  special  coinage.  The 
and  the  OP  0  Wads  of  the  room  were  draPed  in  the  National  colors, 

eremony  was  participated  in  by  over  100  invited  guests. 

appropriate 
The  coin, 

forwarded  f 

CHANGES  IN  OPERATIONS  AND  NEW  GENERAL  EQUIPMENT. 

An  * the  chango  made  in  the  operations  at  this  mint  durine 
department  ̂ stitutlon  of  oU  fuel  for  city  gas  in  the  melting t.  Several  years  ago  an  attemnt  was  made  to  loatoii 

9760°— i 
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burning  furnaces  in  this  department,  but  it  was  abandoned  as  being- unsatisfactory.  Early  in  1914  the  superintendent,  with  the  approval 
TWo  Pirector  of  .tbe  decided  to  give  oil  fuel  a  thorough  try  out Three  furnaces  with  an  improved  design  of  burner  and  an  air  super- 

were11  galled  and  gave  entire  satisfaction,  equaling  gas  in speed  on  all  classes  of  metal,  with  a  high  economv  The  results obtained  with  fuel  oil  were  so  satisfactory  that  it  was  decided  to change  all  of  the  gas  furnaces  to  oil  furnaces.  There  are  now  seven completed  furnaces  and  four  nearing  completion.  Some  t?ouTle  has 
he?t  eXrP,<Tie'K‘ed  jvith  the  fire  brick  melting  down  under  the  terrific heat.  This  trouble,  however,  will  be  overcome  somewhat  wheP  the operators  become  more  familiar  with  the  furnace  A  ™ , 

respect.  *  Wg  Wed  *■*  >"  ~a«ac^  Ttut “d  *ncl  oiI’  «“  following  is 

OnTwenfS^ 
British  thermal  units.  Taldng  the  sS  cost  %)  fiS Tl  5A940’000 

as*  sSSS 

sag  s 
OX  svjts&i 

A  milling  and  drilhng  machine,  also  a  henoli  ri^n  i  i 
chased  for  the  machine  shop,  also  a  nroriJmf  rU?*  ̂ as  boen  Pur- 

bench  drill,  and  grinder  for  t£e  scale  adjuster-  also^natt™01  bVffer> 
disk  grinder  for  the  carpenter.  A  now  nintni  A  °  a  Pat  tern -maker’s 
an  automatic  fuel-oil  regulator  has  been  install  r/^en*kee^  PumP  and 

A  Dodge  rock  crusher  his  bee£  hSwted  “^11^^  “0“- 
new  equipment  for  coining  department. 

Nos.  2  and  3.P  ThS^d^cPs^abkiPh?  speed^f  ?h  milIs 

SSSSJ.  “■SZ&Z*  IXTr ' P benefit.  It  resulted  in  mcrFasing  theomn^/wilr^88  of11twofold 
producing  a  more  uniform  thickness  of  tlln  o  •  u  Ber  1(>h  and  in 

and  balance  the  increased  output  of  the*  mlk  ̂   Stnps‘  To  meet 
were  installed  on  the  cutt^rLl  ̂ ablb.’^^  fpeed  c°»trols 
their  full  capacity.  &  p  ’  enat)ilng  them  to  work  up  to 

In  the  adjusting  room  a  visual  ol^rtrir*  j 

two  minature  electric  lamps  was  installed*  ,1'  device  in  the  form  of 
weighing  machines,  enabling  the  Orator  °f  ̂VUtomati« 

StOPP“'g  the  *««•  operFtZg  th.' IZZE&Sg?  “y 
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Considerable  trouble  was  experienced  with,  the  automatic  weighin
g 

machines  when  operating  upon  gold  blanks  from  the  shaving
  machines. 

Small  particles  of  gold  shavings  would  adhere  to  the 
 blanks  and  be 

carried  into  the  delicate  mechanism  of  the  weighing  mach
ines,  this 

danger  and  annoyance  was  overcome  by  the  installa
tion  ot  an  elec¬ 

trically  driven  rotary  riddle,  equipped  with  an  aut
omatic  adjustable 

stop,  which  allowed  the  machine  to  operate  long  en
ough  to  remove  the 

shavings  and  then  automatically  stopped  it.  . 

Hoods  were  placed  over  the  rotary  furnaces  in  the  wh
itemng  room 

to  carry  off  any  escaping  gases  and  surplus  heat
.  This  ̂ provemen 

bettered  the  working  condition  for  the  men  employe
d  m  this  room. 

In  the  pressroom  a  screen  bottom  chute  was  attac
hed  to  the  doub  e 

eagle  upsetting  machine  to  catch  and  save  any  
particles  of  gold 

detached  from  blanks  passing  through  the  mach
ine. 

PRESENT  COST  AND  INVENTORY  
SYSTEM. 

This  system  has  been  in  operation  for  the  past  fiscal
  year.  It Ts  of 

distinct  advantage  in  checking  up  on  operations  
and  the  work  m  the 

mint. 
OPERATIONS  FOR  THE  FISCAL  YE

AR  19)5. 

During  the  year  the  mint  received  15,311  gold  and silver  q 4o°finA 
and  73  redenosits  from  the  Carson  Mint,  containing  

3,452,037.340  fane 

of  silver  at  a  subsidiary  coinage  value  of  205.49.  A  ite  at 

tins  year  show  “  '  Th/detaib  covering  classification 

ofbulhon  Inds^l  ofori^se
t  out  in  tables  appearing  in  anot

her 

part  of  this  report. 

1  The  receipts  of  gold  bullion  wer
e  as  follows: 

Uncurrent  United  States'coin'transferred . I  ~  "  I  ’ 
Surplus  bullion  recovered . . . 
R  ©deposits . 

Total. ......... 

$71,104,329.76 

9,179.27 
6,304.84 240, 131. 13 

71,359,945.00 

The  disposition  of  the  gold  bul
lion  was  as  follows: 

Bars  paid  depositors .
 

Sold  in  sweeps. . . . . 

Bars  exchanged  for  co
in . 

Coinage . 
Wastage . 

$3,773.00 
11,663. 71 

100,322. 10 
29,490,992.50 312.91 

Total . 

Balance,  receipts,  and
  disbursements. 

Balance  on  June  30, 1914,  as  per  report .
  . 

Receipts  fiscal  year  1915, 
 per  above . 

Disbureements  fiscal  year  1915,  per  above .  .  208,022,911.84 

Ledger  balance  June  30
, 1915. . 

29, 607,064.22 

$166,270,031.06 
71,359,945.00 

237,629,976.06 
29,607,064.22 
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The  purchases,  deposits,  and  redeposits  of  silver  bullion  at  this  mint 

during  the  fiscal  year  1915  were  as  follows: 

Items. Fine  ounces. 

Cost. 

Fine  silver  purchased . . . 
Purchases  and  partings . 
Surplus  bullion,  sweeps,  bars,  proof,  etc . . 
For  return  in  fine  bars . . 
Philippine  Island  coins  transferred  for  recoinage 
Mutilated  and  uncurrent  coins . . 

Total  deposits  and  purchases . . 
Redeposits  from  Carson . . 

Total  silver . . 

855.767.11 
372.285.11 

2,088. 16 460,097. 07 
136, 180. 24 
13,033.33 

$445,688.23 
187,912. 

1,134. 
233, 110. 

88,896. 95 

17,934.92 

1,839,451.02 

6,750.64 

974,677. 19 

3,400. 19 
1,846,201.66 978,077.38 

Bars  manufactured  during  the  year. 

Items. Fine  ounces. Value. 

Gold: 
Certificate . 

1,353,127. 088 

4,853.082 182. 517 
$27,971,619. 39 

100,322. 10 

3,773.00 

For  exchange  for  gold  coin . 
For  payment  to  depositors . 

Total  gold  bars . 1,358,162.687 
459,492. 18 28,075,714.49 

232, 797. 4S 
Silver:  For  payment  to  depositors . 

The  gold  certificate  bars  on  hand  at  this  mint  June  30  1915 amounted  to  $155,325,634.30. 
For  the  government  of  the  Philippine  Islands  this  mint  manufac¬ 

tured  during  the  fiscal  year  1915  silver  coin  as  follows: 

Denomination. Pieces. Value. Metal  con¬ sumed  in coinage. 

Value  in United 

States subsidiary 

coin. 

20  centavos . 

10  rflntare<i  *  . 
950,000 
920,000 

Pesos. 
190,000 

92,000 

Fins  ounces. 

91,663.49 
44,388.55 

$126,716.42 

61,363. 12 

Total  coinage 
1,870,000 

282,000 
136,052.04 

188,079.54 

The  purchase  of  minor  coinage  metals  during  the  vear  for  the 

troy  Ounces*;  1^10, ‘ “ f°U°WS :  ^PP^l,  102,281 .63 

been^in^d^^the^overnm^nt^o/ the>  Philf0  •1"ce?t1avo,  V\eces  have 
metal  purchased  and  from  old  sLniA  *  Ppme  Islan,ds  from,nfv 

recoinage,  as  follows:  "  pamsh  copper  coins  deposited  for 
1  centavos  from— 

New  metal  purchased . 
Minor  coins  for  renoinn™  . Minor  coins  for  recoinage] 

Total  1-centavo  coinage. . 

Value. 
P-185, 23S.  00 

59,061. 12 
.  244,299.12 

$185,270g55— in5^ceS1£ckek1$l5a542i7?i^Uted,  1°  tho  amoimt  of total,  $185,270.55.  ̂ <^142,542.75;  1-cent  bronze,  $42,727.80; 

S
G
8
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The  minor-coin  distribution  expenses  amounted  t
o  $78.92,  viz: 

Coin  sacks,  $76.82;  twine,  $2.10;  total,  $78.9
2. 

Minor  coinage  issued,  melted,  and  amount 
 outstanding. 

Denomination. Coined. Issued. On  hand. Melted. Outstand- 
ing  J  une  30j 

1915. 

$404,800 
324,230 

$325,142.85 
288,174.94 

$79,657.15 
36,055.06 $5,000 1,400 

$320,142.85 
286,774.94 

729,030 613,317.79 
115,712.21 6,400 606,917.79 

The  following  table  shows  the  coi
nage  during  the  fiscal  year  1915: 

domestic  coinage. 

Denomination. 
Pieces. Value. 

1,875,876 
3,284,000 $29,490,992.50 

809,000.00 
Silver . 

Minor:  . ! . 

3,437,000 
4,577,000 

171,850.00 

45,770.00 
1-cent . 

8,014.000 217,620.00 

Total  domestic  coinage . 13,173,876 
30,517,612.50 

PHILIPPINE  COINAGE. 

Silver . 
Bronze . 

Total  Philippine  coinage 

1,870,000  r2S2,000.00 
500  5.00 

1,870,500  282,005.00 

ASSAY  DEPARTMENT. 

Tho  operations  of  this  d
epartment  for  the  fiscal 

 year  were  as 
follows:  .  _ 

Item. 

Number  of  samples  op¬ erated  on. Item. 
Number  of  samples  op¬ 

erated  on. 

Gold. Silver. Total. Gold. Silver. 
Total. 

28,528 
194 
32 

766 

24 430 

1,161 
1,358 

468 

3,780 143 

46 
20 

3,142 31,670 
194 

148 766 
32 

694 

1,343 

2,368 

468 

2f,730 143 
46 

20 

Coiner’s  settlement  bars.. 

Assayer’s  bars . 

52 

38 
33 

329 
63 

29 70 

6 
8 

33 58 
46 
66 

329 
63 

29 

70 

Rodeposits . 

Exchange  bars . 
lie 

General  Land  Office sam- 
Return  bars . 

Anode  melts  . . 

Mint  fine  melts . 

8 

264 182 

1,010 

Forest  Service  samples. . . 

Secret  Service  samples. . . 

Bureau  of  the  Mint  sam- 
Crude  mass  melts . 

Fine  mass  melts . 

Experimental  bars. 
. 

Bullion  assay  samples 
 ... 

Superintendent  s  gr
ama 

37,564 
4,769 

42,333 
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Number  of  assays  made  and  segregated. 

Number. 
99.058 

Number. 

Deposits . 
Reaeposits .  _  $°6 
Purchase .  3,681 

_ _  ,  a  1411 
Ingots .  3,078 
Rdinery .  12,888 General  Land  u luce . 

T?Arnct  fifirvieft  .  loJ Miscellaneous .  8,671 

Total .  105,945 

Mira  fine-gold  determinations . M int  fine-silver  determinations. 

Fineness. Melts. Fineness. Melts. 

ooq  n  _ 1 5 

999^  . 
2 999.5 . 

86 

999  3  . 2 

999  4  . 

33 

999  5  . 

77 
999.6 . 

46 

999.7 . 7 

Total 
168 Total . 

91 
Ingot  melts. 

Melts. 

Passed 
on  first melting. 

Remelt¬ 
ed. 

Con¬ 

demned. Total. 

Gold  ingots . 679 15 

694 
347 09 

34 

48 
Silver  ingots . 342 5 
Philippine  20  centavos . 

69 

Philippine  10  centavos . .  . 

34 

Panama-Pacific  International  Exposition  half  dollars . 

48 

Panama-Pacific  International  Exposition  gold . 9 9 

Total . 
1,181 

20 

1,201 
Fineness  of  ingot  melts. 

Domestic  coinage. Philippine  coinage. 

Gold  ingots. Silver  ingots. 20  centavos. 10  centavos. 

94  at  899.8 28  at  898. 8 1  at  748. 2 3  at  748.2 
317  at  899. 9 82  at  899. 1 5  at  748.5 10  at  748. 5 
230  at  900.0 90  at  899.3 8  at  748. 7 3  at  748. 7 
32  at  900. 1 84  at  899. 5 9  at  748. 9 9  at  748. 9 
4  at  900. 2 33  at  899. 8 11  at  749.2 6  at  749. 6 
2  at  900. 3 27  at  900.0 

3  at  900.2 

10  at  749. 6 
8  at  749. 8 
7  at  750. 0 

10  at  750.4 

3  at  750. 0 

679 347 69 

34 MELTING  AND  REPININQ  DEPARTMENT. 

The  superintendent  of  melting  and  refining  received  from  the 
superintendent  of  the  mint  during  the  fiscal  year  1915,  the  following: Gold  account:  Fine  ounces. 

In  bullion .  6, 220, 640. 700 
Returned  prior  to 

sett  lement .  3, 763, 712. 409 
Returned  at  set> 

tlement  .  2, 457, 233. 288  6, 220, 945. 697 

Surplus. 
304.779 

Silver  accoimt:  Fine  ounces. 
m  million .  Q  nri  tea  ic 

Returned  prior  i6 . 
<*,033,588.18 

settlement .  1,680,990.69 
Returned  at  set¬ 

tlement .  1,354,600.63  3,035,591.32 

Surplus .  2,003.14 



OPERATIONS  OF  THE  MINT  SERVICE.  39 

Refinery  operations  covering  a  period  of  six  months  were  as  follows: 
Gold  account: 

Delivered  to  the  Fine  ounces. 
refinery .  1,316,108.282 

Returned  from  the 

refinery . 1,316,147.211 

Surplus .  38.929 

Silver  account; 

Delivered  to  the  Fine  ounces. 
refinery .  364,838.07 

Returned  from  the 

refinery .  365,933.11 

Surplus .  1,095.04 

The  refinery  also  returned  5,495  pounds  of  copper,  211.70  troy 
ounces  of  platinum,  17.50  troy  ounces  of  palladium,  and  1.48  troy 
ounces  of  osmiridium. 

The  refinery  earnings  were  as  follows: 
Charges  collected  on  bullion  treated . $34, 120. 09 
By  products  (estimated  value) . ... . 10, 617. 86 

Total .  44,737.95 

Minor  coinage  metals, 

Nickel  account:  Troy  ounces. 
Received .  1,776,395.96 
Returned  in  ingots 

prior  to  settlement .  720, 880. 70 
Returned  at  settle¬ 

ment .  1,053,661.33  1,774,542.03 

Operating  wastage .  1, 853. 93 

Bronze  account:  Troy  ounces 
Reserved .  1,023,076.33 
Returned  in  ingots 

prior  to  settlement .  710, 364. 70 
Returned  at  settle¬ 

ment  .  308, 103. 00  1, 018, 467. 70 

Operating  wastage .  4, 608. 63 
Total  minor  coinage  metal  operated 
upon .  1,431,245.40 

COINING  DEPARTMENT. 

The  superintendent  of  the  coining  department  received  from  the 
superintendent  of  the  mint,  gold,  silver,  nickel,  and  bronze  during 
the  fiscal  year  1915,  and  returned  same  as  follows: 

Items. Gold.  . Fine  ounces. Silver. Fine  ounces. 

Received  prior  to  settlement,  1915 . 2,950,537.983 
1,375,302.79 Returned  prior  to  settlement,  1915 . 2,858,525.328 

91,997.518 1,190,089. 27 
185,125.92 Returned  at  settlement,  1915 . 2,950,522.846 1,375,215.19 

Actual  wastage . 
15. 137 87.60 

Items. Nickel. 
Troy  ounces. 

Bronze. 
Troy  ounces. 

Received  prior  to  settlement,  1915 . 860, 103.20 811,425.40 
Returned  prior  to  settlement,  1915 . 844,276.03 

15, 109. 50 

690, 211.98 
120,755. 10 Returned  at  settlement,  1915 . 859,385.53 

810,967.08 

Actual  wastage . 
717.67 

458.32 

During  the  same  period  the  superintendent  of  the  coining  depart¬ 
ment  operated  on  gold,  silver,  nickel,  and  bronze  and  made  delivery to  the  superintendent  of  the  mint  as  follows : 

Items. Gold.  . Silver. 

Amount  operated  upon . 
Fine  ounces . 
9  SI  fi  945  KQO 

Fine  ounces. 
1  919  C1Q  QC 

Coin  delivered  to  superintendent . 
Olvlf  i-iu .  OtTV 
1  69fi  7fift 1 ,  - y  Ol%7.  oo 791  AOO  90 

Percentage  of  gold  coin  to  amount  operated  upon 1)  U-U.  1  w 
50.56 4  <*1,  iuy.  *-u 59.64 

Items. Nickel. Bronze. 

Amoimt  operated  upon . 
Troy  ounces. 

K45  143  firt 

Troy  ounces. 
fi7-l  9!i4  70 

Coin  delivered  to  superintendent . 
j  1*10.  W 

552  Q90  73 
AKQ  C4Q  so 

Percentage  of  nickel  coin  to  amount  operated  upon . 
y  +m\J  .  fO 

65.41 
68.00 
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The  following  table  shows  the  coinage  during  the  fiscal  year  1915: 
DOMESTIC  COINAGE. 

Denomination. Pieces. 

Double  eagles . 
Panama-Pacific  International  Exposition  octagon  $50. Eagles . 

Quarter  eagles,  Panama-Pacific  International’ Exposition . Gold  dollar,  Panama-Pacific  International  Exposition _ 

Total  gold . 

Half  dollars . 

Quaxtef!M(a^^ma’PaCifiC  Int
ern^i*0^  Exposition.’ Dimes. 

Total  silver. 

Fivo-cent  nickels. 
One-cent  bronze. . 

MINOR  COINAGE. 

Total  minor . 

Total  domestic  coinage. 

1,296. 750 

1609 

136,000 
427,000 1 10, 017 

5,500 

Value. 

1,875,876 
984,000 

60,000 420,000 

1,820,000 

3,284,000 

3,437,000 
4,577,000 

8,014,000 

13,173,876 

$25,935,000. 

30,450. 
1,360,000. 
2,135,000. 

25,042. 

5, 500. 
29,490,992.50 

492,000.00 

30,000.00 
105,000.00 
182,000.00 

809,000.00 

171,850.00 

45, 770.00 

217,620.00 

30,517,612.50 

PHILIPPINE  COINAGE. 

20  centavos .... 
10  centavos . . 

1  centavo .  .  .  . . 

Total . 

1  Includes  assay  pieces  Panama-Pacific  Exposition  coins 

thFguides^16  y<!“r  39,779  ™itors  were  sho™  through  the  mint  by 

asfolfows:30’ 1915’  *her6  WCTe  1 18  offloers  “d  ̂ P^ees  in  the  mint, 
General  department . 

Coining  department . . . Melting  and  refining  department  . 
Assaymg  department . . . . 

Total . 

MINT  OF  THE  UNITED  STATES  AT  DENVER. 

.  58 

.  20 

.  30 

.  10 

.  118 

being  cfthe  denomKone  oftaZ-  *  h*  f ^  yeor- tho  «»mage 
eagIes- h3t 

been  effected.  The  superintende'nt'has  ̂ ejnents  and  economies  have 

have  always  been  troi^fesomt^-in^ fac^at^m1111^16  fiUmes’  which that  it  was  almost  impossible  for  the  mi  ,  t”es,h^Ve  been  so  bad 
removal  of  the  hood  from  the  <mld  ?u  1  jtand  tllem-  Since  the 

system  there  have  been  no  fume!  int&S?  °ther  changes  111  the Changes  in  mechanical  devices  used  in  /Si 
substitution  of  oil  for  steam  as  n  !ir1«  l the  swee?  ceUar  and  the 

efficiency  of  this  branch  of  the*  institution*1*1™  greatdy  mcreased  the 

8
S
8
8
8
8
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TVo  automatic  weighing  machines  are  being  built  in  th
e  machine 

choD  and  are  nearing  completion.  As  these  machin
es  are  being  con¬ 

structed  hv  men  in  the  shops  in  their  spare  time 
 not  taken  up  with 

regular  work,  their  greatest  cost  will 
 he  material  used  in  their  con¬ 

struction.  assay  depabtment. 

The  operations  of  this  department
  during  the  fiscal  year  1915  were

 

as  follows.  aelts  and  samples  operated  on. 

Items. 

Deposits . 
. . 

Reaeposits . 
Exchange  bars . 
Return  bars . 
Purchase . 
Anode  melts . 
Mint  fine  melts . 

Ingot  melts . 
Consolidated  melts . 

Experimental  samples . 
Bunion  assay  samples . 
Copper  melts . 

Superintendent’s  grain  bars . Sweeps  bars . 
Melter  and  refiner  settlement . 

Coiner’s  bars . 

Assayer’s  bars . 
Coin  samples . 

Sweep  samples . . . 
Nickel  and  Dronze  ingot  samples . 
Bureau  of  the  Mint . 

Special  assays . 

Total . 

Number  of  actual  assays  made . *  “  ' . 
Number  of  cupels  made . . . ’ . 

Number  of  pieces  of  lead  cut  and  rolled .
 

Gold. 

3,827 
1,270 

60 
1 

'‘iii* 

203 

159 

4 

317 

7 

””i3 

5 

39 

3 
13 

253 

197 310 

1^795 

Silver. 

1,017 

""*74* 

"435' 

454 

231 

253 

”*316 

8 

12 
. 

4 

36 

173 

304 

3,317 

Total. 

4,844 1,270 

134 
1 

435 

568 

434 412 4 

633 

15 

12 
13 
9 

75 
3 

13 

426 

85 

37 

197 

614 

10,234 

51,738 

40,455 
42,948 

,  o-old  an
d  silver  a

nd  ingot The  reported  finenesses  of  tli°  ,«pUs  were  as  follows, 

finenesses  of  gold  and  silver  ingot  melts _ 
- - 

Fine  gold. 

Fineness. 
Melts. 

999.3.. . 4 
999.4.. 

16 
999. 5. . 

125 999.6 . 

51 
999.7 . 7 
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MELTING  AND  REFINING  DEPARTMENT. 

The  superintendent  of  the  melting  and  refining  department  received, 

operated  upon,  and  delivered  gold  and  silver  bullion  and  minor  coin¬ 

age  metal,  from  August  1,  1914,  to  June  30,  1915,  as  follows: 
RECEIPTS. 

Items. Gold  account. Silver  account. Nickel  account. Bronze  account. 

Settlement  bullion  Julv  31, 1914 . 
Fine  ounces . 

1,057,581.083 
1,091,182.660 

553,700.118 
170,824.815 
77, 136.  741 
45,203.670 

Fine  ounces. 

1,724,751.41 721,862.37 
224,  $56. 16 

300,487.0* 
29,03a  40 

Troy  ounces. 
744,111.52 

Troy  ounces. 
805,645.07 

Deposits 
Red<*posits  .. 
Clippings . 713,950.60 

54,376.70 
503,463.95 

33,950.50 

Conaensed  coin . 
Condensed  blanks 
Treasury  purchases _ 500,280.86 

1,127.01 
Sweeps,  bars,  etc . 

3,251.595 96.  750 

393,518.675 Certificate  bars . 
Ingot  copper . 

1,166, 695.  S3 
14,938.58 

291,112.50 
1,604,195.84 Refinery  copper . 

Nickel.. . 

Total . 3,392,496.107 
138.667 3,502,401.26 2,985,185.73 2,947,255.36 Surplus . 

DELIVERIES. 

Ingots . 852,592.032 

1,747.341 
1,195,166. 563 
1,342,715.  S3S 

10.000 
7.751 

890,300. 47 
2,007,550.85 

2, 481,943.  SO 2,298,892.00 Fine  bars . 
Certified  bars . 
Unparted  bars . 002,256.77 56.78 

8.86 Proof  metal . 
Due  from  bureau . 
Ingot  copper . 319, 116.92 

177,904.25 617,923.41 Nickel . 
/.me . . . . . 
Tin . 12,747.29 

8,464.16 
Sweeps . 395.249 

776.69 

Total . 3,392,634.774 3,500,950.42 2,978,964.97 2,938.026.86 

Wastage . 1,45a  S4 

907,543.58 
1,169,114.45 

6,220.76 

2,514,158.10 

9,228.50 

2,326, 316.85 

Amount  operated  upon: 
Ingot . 880,176.510 

1,396,580.513 Refinery . . 

Total . 2,276,757.023 2,076,658.03 2,514,158.10 2, 326. 316. 85 

Refinery  operations,  Denver  Mint,  fiscal  year  1915,  were  as  follows: 

Items. 
Delivered  to 

refinery. 

Returned from 
refinery. 

Gold  account. 

Crude  bullion  with 
charges . 

Fine  ounces. 

1,184,530.347 

31,975.013 

179,875.153 

Fine  ounces. 

Bullion,  0  992  and 
over . 

Bullion  without 
charges . 

Fine  bars . 
i, 588,482. 609 

33,173.816 
Settlement  bullion, 

sweeps,  etc . 

Total . 1,396, 3sa 513 
275.812 

1,396,65a  325 
Surplus . 

Items. 

Silver  account . 

Crude  bullion  with charges . 

Bullion,  0.99$  and over . 

Bullion  without charges . 
Fine  bars . 
Settlement  bullion, 

sweeps,  etc . 

Total. 
Wastage. ... 

Delivered  to 
refinery. 

Fine  ounces . 

862,801.65 

752.25 

305,56a  55 

1,169,114.45 

Returned from 
refinery. 

Fine  ounces. 

1,127,539.02 

89,802. 30 

1,167,341.32 

1,773,13 

By-products: 
Electrolytic  copper,  2,960  95  pounds:  est  imatcd  value  . .  „ 
Sponc*  platinum,  205  49  troy  ounces;  estimated  value .  Jfi?*  •.? 
Sponge  palladium,  16  09  troy  ounces:  estimated  value  .  6,5i5.6j> 

Charges  collected  on  bull iou  operated  upon .  . * . ***** . .  514. 88 •  . . . 7S,74a S7 
Total  earnings,  Including  estimated  value  of  by-products  _ _ co, 305, 81 
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Ingot  melts  made. 

43 

Metal. 
Number 

made. 

Ounces 

melted. 

Con¬ 

demned. 
Remelted. 

159 253 
730 

607 

880,176.51 
907,543. 58 

2,514,158. 10 

2,326,316.85 

None. 
None. 

None. 
None. 

None. 1 

None. 
None. 

Silver .  . 

1,749 
6,628,195.04 None. 

1 

Sweeps-cellar  operations 

Items. 
Gold. 

Receipts:  Ingots,  etc. 

Deliveries: 
Coin. .. 

Fine  ounces
- 

865,950.2
7b 

280,091-25
0 

293  172. 43
3 

292,701.91
7 

865,9659.000
 573’«5 

Silver. Nickel. 

Fine  ounces
. 1.558, 004. 44_ 

Troy  ounce
s. 

2,620,015-  
SO 

639,214.10
 

329,539. 9
7 

588,917. 0
7 

5  ’333.30 

■-ass 

Hiss 
1,558,00

4.44 

"*8:8 

2,620,615
.  80 

Bronze- 

347-l£!S 

Bullion  on  Eland  June  . . . 
Wastage  for  the  fiscal  year . 

_  Total . 
Surplus . 

Amount  operated  upon . .  •  ;** * ' '  * ' 
Per  cent  of  coin  to  amount  operated  upo 

During  the  year  57,241  visitors  W1  ^  ̂ his  mint, 
from  the  balconies.  officers  and  emm°}  ^  assay, 

On  June  30  there  were  ̂ ^Sments:  
general,  4., 

divided  as  follows  among  t! 

coining,  22;  melting  and  r
efining,  - 
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UNITED  STATES  ASSAY  OFFICE  AT  NEW  YORK. 

The  unusual  conditions  existing  in  the  financial  world,  as  a  result 
largely  of  the  European  war,  and  to  a  lesser  extent  the  unsettled 
conditions  in  Mexico,  have  taxed  the  capacity  of  the  assay  office  and 
refinery  to  the  utmost.  The  conditions  of  operation,  owing  to  the 
lack  of  room  and  the  limited  number  of  men  available  to  handle  the 

largely  increased  business,  have  been  far  from  satisfactory.  The 
proposed  new  building,  for  which  the  appropriation  is  now  made 
and  the  plans  practically  completed,  promises  relief  from  these  con¬ 
ditions  imposed  by  lack  of  room.  During  the  year  the  old  building, 
which  has  stood  on  Wall  Street  for  the  past  82  years,  has  been 
removed,  and  it  is  hoped  that  the  new  building  will  be  rushed  to 
completion  as  soon  as  possible.  This,  however,  will  increase  rather 
than  diminish  the  necessity  of  additional  employees.  There  has  been 
the  best  possible  cooperation  between  all  departments  and  between 
their  employees,  and  entire  willingness  on  the  part  of  the  clerks  and 
other  employees  to  respond  to  any  calls  for  extra  labor  of  a  different 
sort  from  what  they  are  supposed  to  do.  While  this  is  a  fine  thing  in 
itself ,  there  is  a  limit  to  which  it  can  be  relied  upon  to  secure  the 
efficient  performance  of  work  which  properly  calls  for  a  larger  force. Another  year  of  increased  business,  such  as  now  seems  to  be  in 
prospect,  will  bring  us  close  to  that  limit. 
o  year  this  office  received  *5,122  deposits,  which  contained 8,05°, 857.28  gross  ounces.  In  addition  the  office  received  from  the 
oietUSffi Mmt  at  Den7ei>  on  transfer,  gold  bars  weighing 2,187,358.472  fine  ounces,  valued  at  $45,216,712.60. 

The  total  revenue  of  this  office  during  the  fiscal  year  1914-15 
including  by-products  recovered  and  on  hand  (approximating  $85,000 m  value),  amounted  to  $251,277,  as  against  the  total  of  appropria¬ tions  for  all  purposes,  including  salaries,  wages,  and  contingent expenses,  of  $191,100.  All  of  the  appropriation  was  not  expend amount  to  be  turned  hack  can  not  be  exactly  determined at  this  date,  as  some  accounts  are  still  outstanding 

On  this  showing  of  revenue  on  the  year’s  operation  of  nnnrmd- rnately  $50,277  in  excess  of  expenditures,  it  is  felt  that  Congress would  be  well  justified  in  granting  the  increase  to  the  force  of 
employees  for  winch  estimates  have  been  made  “ During  the  year  139,120.601  fine  ounces  of  gold  and  605  842  25 fine  ounces  of  silver  were  transferred  to  the  mbit  at  Pffiladelpffia Gold  bars  were  issued  to  denosi  tin  rs  w  .uuclPma. 
for  bullion  for  b^lreTxchaSfoJ gold  com  for  domestic  use  in  the  arts,  etc  for  $24  1  qs  • 
a  total  decrease  of  $6,457,109.42.  ’  lor^4>193>576.57,  showing 

Gold  bars  were  exchanged  for  gold  coin  for  export  for  $11  019  766  77 
showing  a  decrease  of  $18,058,876.71.  1  '®Ai>uiy,/pb.77j The  charges  collected  on  gold  bars  pypIi t  , , 

amounted  to  $16,507.12.  °  exchanged  for  gold  com 
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ND  deliveries  by  the  superintendent 
 of  the  melting  and  refining 

beceipts  a.  department. 

Items. Gold. 
Silver. 

Fine  ounces. 

370,030.713 
4.897 

3,020,749.354 
101,152.013 

28,737.083 96.750 

Fine  ounces. 

450,569.20 Settlement  metal,  June  ou,  . .
 

3, 9H,  370. 62 432,623.35 
Redeposits . . . 

Uncurrent coin-... .  . 
Transfers  from  Philadelphia .

 100.00 

3,520,770.810 4,800,663.17 
Deliveries:  . 

Gold  certificate  bars . . . 

Commercial  (fine)  bars   . - -  — . .  ’ . 

Commercial  (fine)  bars  condemned .
 "*' . 

1,554,902.253 

1,226,439.362 

’  4.897 

776.206 
3,607,332.03 

2,900  39 173,079.02 

1,015,999.44 

Unparted  bars .  . 
Balance,  June  30, 1915 . 

Total . .  . Wastage . 

Total . 
. 

Surplus . . . 

3,520,822.130 4  799,310.88 

1,352.29 

3,520^822.130 

’  51.320 

4,800,663.17 

By-products  of  refincry^fis
calyear^^ 

Classification. 

Platinum  sold  on  bids . 
Platinum  sold  in  sweeps . 
Platinum . . 
Palladium . 
Iridium . 

Weight 

on  hand. 

Approxi¬
 

mate  value.
 

Ounces. 

i'558.*io 

286.65 
102.00 

$62,324.00
 

11,466.00 

5,100.00 

Sold. 

Weight. 

Ounces. 

347.00 
15.91 

Value. 

$13,355.16 617.50 

Radium::::;:::::::: . 102.00  - - 

. . ", - -  ”7  ̂ liar^os  were 

Silver  bullion  sent  to  the  refiner}  upon^w^  gne  ounces, 
ollected  contained*  by  assay,  3,  >  refinery  for  p.mdmg  P  assay, 
wned  by  the  Government  returnee  ted  contamedTby  ‘  J 

lpon  which  no  parting  charge  was  c0^Cvlered  during  the  ye
ar 

43,976.21  fine  ounces.  All  and  slabs, 

inrefined  and  in  the  form  of  settl 

assayer’s  department.  department,  as 

During  the  fiscal  year  1915  the  have  been  in  f^h  the  cur- 
^hown  by  the  tabulated  statemen  utmOSt  to  keep  UP  ,  divided 

that  it  hJs  taxed  our  resources  to  the >  ut  4 4  
368  samples,  a 

^  worK; 
1  follows: 

Items. 

Samples. 
Assays- 

35,200 

1  612 
284 

5,793 

1,183 

'296 

454 
14,762 

5,526 

878 

.  i 

Reports. 
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The  specials  represent  articles  of  jewelr
y,  manufacturers  samples, 

etc.,  deposited  for  the  accurate  determi
nation  of  fineness,  a  number 

being  used  in  legal  actions  relative  to 
 the  enforcement  of  statutes 

governing  the  stamping  of  karat  fineness.
  Some  were  umpire  assays 

controlling  the  purchase  or  sale  of  bullion  be
tween  private  parties. 

Sweep,  by-product,  and  Mint  Bureau  ass
ays  make  up  the  otheis. 

The  average  cost  per  assay,  including  overhead 
 charges,  was  $0.30. 

About  110,000  cupels  were  made,  and  the  silver  disk
s  used  in  partmg 

were  rolled  and  cut  to  the  required  weight. 

The  fineness  was  stamped  upon  all  the  fine  gold  and  
silver  bars 

manufactured,  and  the  necessary  computations  for  checking  the 
 gold 

and  silver  values  and  charges  on  all  deposits  were  made  i
n  the 

department.  , 
The  constant  increase  in  the  work  necessary  in  the  department 

without  increase  in  the  force  has  brought  about  conditions  where  it 

is  nearly  always  performed  under  pressure,  and  any  absence  due  to 

sickness  or  leave  makes  it  more  and  more  difficult  to  maintain  the 

high  standard  of  accuracy  and  prompt  dispatch  of  the  business,  which 
has  been  the  aim.  The  work  performed  shows  a  steady  growth, 

amounting  to  25  per  cent  in  the  last  four  years,  without  any  increase 

in  the  force  for  performing  it. 
The  number  of  officers  and  employees  at  this  assay  office  at  the  close 

of  the  fiscal  year  1915  was  as  follows: 
General .  47 

Assay .  15 
Melting  and  refining .  27 

Total 

THE  ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  SEATTLE,  WASH. 

Gold  dust  and  bullion  received  during  the  year. — Number  of  deposits 
received,  2,288;  weight  in  troy  ounces,  555,323.80;  weight  in  avoir¬ 
dupois  tons,  19;  coming  value,  $8,850,454.52. 

The  origin  of  the  foregoing  is  shown  below: 

Source. 

Alaska: 
Kuskokwira . . 
Circle . 
Cooks  Inlet... 

Copper  River. 

Koyukuk . 
Nome . 
Southeast  Alaska. . 
Tanana . 

Total  for  Alaska . 
California . 
Colorado . 
Idaho . 
Montana . . 
Nevada . 
Oregon . 
Wasnington . 
United  States  gold  coin . 
Y ukon  Territory . 
British  Columbia . 
British  Columbia,  refined. . 
Foreign  gold  coin . 

Assayer’s  proof  bullion . . 
Jewelers’  bars . 
Deposit  melting-room  grains 
Redeposits . 

Total. 

Gold. 

Fine  ounces. 
121.820 

2,572. 127 
18, 199.222 

25,248.591 

1,926.065 
68,779.682 
5,541.065 

131,733.269 

4,996.497 
43,468.814 

302,587.152 27.485 
1.694 

409. 755 
14. 782 
14.439 

4,074.363 

1,756.675 85. 1<6 

40, 149.944 
58, 767. 266 

10,992.507 602.323 
41.600 

1,311.977 20. 433 

495.325 

Silver. 

Fine  ounces. 
11.89 

616.37 

1,971.69 

4,887.96 349.51 

11,017.85 
253.41 

15,172.09 

1,072.50 

6,858.24 

42,211.51 2.93 

.18 99.53 

.24 4.50 

10,832. 77 464.67 

10,124.33 

36,531.61 

421,352.896 

662.50 

562.24 

5.69 

101,502.70 

Total  coining 
value. 

$2, 534. 68 

54,022.66 
378,936.99 
528,691.86 
40.298.47 

1,437,033.38 114.894.30 

2,744,141.23 
104,769.39 
908,061.02 

6,313,383.98 572.22 

35.27 

8,607.98 305.90 
304.70 

99,199.88 

36,956.06 

1,760. 77 843,968.95 
1, 265, 328. 83 

227,235.29 

12,451.12 

1,775.79 

27,898.21 430.26 

10,239.31 

8,850,454.52 
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Statement  of  gold  deposits  from  the  opening  of  the  institution  on  July  15 , 1898,  to  the  close 
0  of  business  June  80 , 1915 . 

Number  of  deposits 

Troy  ounces . 

Avoirdupois  tons...
 

Coining  value . 

65,418 
13,355,906.33 

45V.  6 
$228,462,761.82 

ORIGIN  OF  THE  FOREGOING. 

. $53,932,833.11 
.     45,990,912.63 
.     5,961,644.97 

k::::::::::::::::::::::::::::::::::::::::.. . l3>149' 14736 
Total .  

119,034,538.07 

Canada:     18,859,880.42 
British  Columbia .  87  810  161.54 
Yukon  Territory .  2  758,181.85 

All  other  sources .   — 

Total.. 
228,462,761.88 

The  following  table  shows  the  numb
er  weight  before  and  after 

melting,  loss  in  melting,  and  percentag
e  of  loss  of  the  t.  b 

of  deposits  received  during  the  fiscal  year  1915: 

Items. Number 

of deposits. 

Weight 

before melting. 

Weight 

after melting. 

680 Ounces. 
441,309.52 

74,098.98 

14,247.90 
1  091.67 

«  n  nfl 1  tO 

Ounces. 

440, 868. 04 

71  ̂ 25  18 

Dust .  . 

874 1  Xt  OiAt.  *U 

io  658  48 

Retort. . .  . 

217 

AO,  w«. 1  000.34 

Ifllgntg  . 
114 

18*,  150. 42 
495.57 

Wxk.m .  . 

186 18,961.  5o 
Redeposits  . 

28 

4i7t)*  Oi 

4,062. 48 

OQ1 

4,017.80 258.25 

Jewelry  scran  . 

102 Dental  scrap  . 

39 

/Vl.  w 

04  08 

94.85 
Jilted  States  goid  coin . rQreicm  nnlrl  A/virt 

47 

1 
y*.  yo 

669.69 669.62 
Total .  . 

2,288 
555,323.80 550,738.55 

Loss  in melting. 

Ounces. 
441.48 

2,573.80 
589.42 
91.33 

811.16 

44.68 

33. 18 .13 

.07 

4,585.25 

Per  cent 
of  loss. 

Ounces. 0.10 

3.47 
4.13 
8.36 4.27 

1.09 11.38 .13 
.01 

1.82 

The  average  fineness  of  regular  deposits  being  0.  /649  gold  a
n  1 

i  Average. 

For  convenience  in  shipping  to  the  i™nt  for  (  ̂  ounces  troy, 

each  under  400  ounces  in  weight,  aggregating  ̂
 

were  melted  into  79  large  bars. 

.  r  , devartment  during  th
e  year. Summary  of  work  done  m  the  melt  g  _ _ _ 

Items. 

.  . 

.  «-->»  bar . 
for  reassays . 

Total. 

Weight 

before melting. 

Weight 

after 
melting. 

Ounces. 

554,812.61 

79,108.46
 

1,999.54 
407.57 

2,069.57 
52.16 

1,183.27 

'  6.30 

4.97 

15,672.18
 

Ounces. 
550,227.39 

79,066.07 
1  327.81 
395.53 

2,063.40 
50.25 

1,182.52 

1  5.30 

4.97 

15,560.88 

1655^315
^ 

'““649,88475 
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Summary  of  work  done  in  the  assaying  department  during  the  year. 

Quartation  silver  manufactured . 
PhtiaIq  monn  furtnrftd  _ _  .  . 

. ounces..  490 

. . do....  20,200 
Tiii 11  inn  mfidp  _       . . . do.... 14,756 
Ore  assays  made  for  gold  and  silver . 
Hro  qccottc  TTI aH  A  for  nASA  TTlPtills  .  .  .  . 

. do.... 

. do _ 

58 

42 
Coch  nrA  assays  made  . . . . 

. do _ 
12 

Slag  assays  from  melting  room . 

Special  bullion  assays  made . 
Mutilated  domestic  coins  tested . 

. do.... 

. . do _ 

98 

124 
264 

ASSAY  OFFICES  AT  NEW  ORLEANS,  CARSON,  BOISE,  HELENA,  DEAD- 

WOOD,  SEATTLE,  AND  SALT  LAKE  CITY. 

These  offices  were  open  throughout  the  fiscal  year  1915,  as  usual, 
for  receipt  of  deposits  of  bullion.  The  following  table  exhibits  the 
principal  work  of  each  office  and  further  details  will  be  found  in 
tables  in  the  appendix: 

Minor  assay  offices  located  at — 

Items. 

Deposits  received  - .  .number. . 
Weight  before  melting, ounces. 
Weight  after  melting . .  .do — 
Loss  in  melting . do - 
Loss  in  melting . per  cent. . 
Value  of  deposits,  gold,  dollars. 
Cost  value  deposits,  silver, 

dollars . 
Weight  bullion  shipped, 

ounces . 

Value  of  gold  shipped,  dollars. . 
Cost  value  of  silver  shipped, 

dollars . 
Average  fineness  of  deposits, 

gold . 
Average  fineness  of  deposits, 

silver . 

Assays  of  deposits. .  .number. . 
Assays  of  ore  for  gold  and  sil¬ 

ver,  number . . 
Assays  of  ore  for  base  metal, 
number . 

Assays  for  other  offices,  num¬ ber . 

Assays  of  mutilated  coin, num¬ ber . 

Assays,  special  bullion,  num¬ ber  . 

Cupels  made . number. . 
Cupels  used . do — 
Crucibles  used . do — 
Melts  of  bullion  made. . .  do — 
Mass  melts  of  bullion  made, 
number . 

Quartation  silver  made, 
ounces . . 

Quartation  silver  used,  ounces. 
Proof  gold  received . do — 
Froof  gold  used . do — 
Proof  silver  received - do. . . 
Proof  silver  used . do — 

New  Or¬ leans. Carson. Boise.  Helena. 

407  634 

35,745.78  19,300.50 
35,508.98  18,040.21 

236.80  1,260.29 
.662  6.530 

495,758.64  228,445.39 

3,991.15  3, 214.  € 

38, 28S.  20  17, 448. 24 
593,535.75  227, 758.  OS 

870  555 

103,966.54  75,605.52 
100,456. 94  66,768.39 
3,509.60  8,837.13 

3.375  11.687 
851,155.10  600,581.28 

4,924.59 

011.0 

185.0 

2,314 
212 

12; 

3,000 
2,600 

75 

425 

22 
80 
65 

4.84 
S.2S 

798,473.50  575,493.21 

3,222.04 
651.5 

319.5 

2,919 
8 

8 

3,500 

2,919 
92 

654 29 

50 
50 

5.56 

.71 

23,585.67 

94,390.30 

17,557.97 

61,324. 34 

22,202. 52 
410.0 

470.0 

2,810 

3,000 2,850 

63 

90S 

17 

100 

80 4.95 
4.50 

16,753.72 
435.1 

525.6 

3,684 

4 

4,000 

4,000 164 
623 

25 

204 
51 12.60 

7.60 

Dead- 

wood. 

io: 80,002.36 

79,687.88 314. 4S .393 

684, 319. 09 

19,503.15 

71,969.66 
677,478.16 

19,503.22 414.0 

486.0 

10S 

590 18 

50 

2,750 

2,500 
522 
114 

1 
25 

9 
3.S9 
2.50 

Seattle. 

2,288 
555,323.80 
550,738.55 

4,585.25 
8.025 

8,699,896.99 

52, 789. 42 

605,597.96 

9,292,605. 81 

55,600.88 764.9 

183.0 

14,756 
58 42 

264 

124 
20,200 

16,425 

183 

2,401 

79 

490 400 

20 
25 

Salt  Lake 
City. 

167 
4,253.53 

4,076.08 177.45 

4.172 

47.592.48 
703.19 

3,339.13 45.219.49 
576.15 

564.8 

345.6 

1,240 

1,500 

1,350 

19 

191 

33 
16 

2.59 

.84 

Officers  in  charge  of  minor  assay  offices. 

Assay  office. 

New  Orleans... 
Carson . 
Boise . 
Helena . 
Dead  wood . 
Seattle . 
Salt  Lake  City . 

Number 

of  em¬ ployees. 

Assayer  in  charge. 
Date  of  oath. 

Leonard  Magruder .... 
Edward  Rvan . 
C.  F.  Pike.. 
Herbert  Goodall..  .. 
James  E.  Russell. .. 
John  W.  Phillips . 
Charles  Gammon 

Dec.  1,1914 
Mar.  1,1915 

July  1,1915 
Oct.  1,1914 
Oct.  26,1914 

Sept.  1,1914 Jan.  13,1914 

Succeeded— 

W.  M.  Lynch. 
Andrew  Maute. 

Joseph  Pink  ham. 
T.  B.  Miller. 
L.  P.  Jenkins. 
C.  E.  Vilas. 
J .  1J.  ElcLredge.  jr. 
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The  number  and  value  of  deposits,  tho  incomo  (including  seignior¬ 

age),  and  the  expenses  of  the  fiscal  year  1915,  and  the  number  of 

employees  on  June  30,  1915,  at  each  institution  are  given  below: 

Deposits,  income,  expenses,  and  employees,  by  institutions. 

Institution. 

Philadelphia.... 
San  Francisco. . 
Denver . 
New  York . 
New  Orleans. . . 
Carson  City . 
Boise . 
Helena . 
Dead  wood . 
Seattle . 

Salt  Lake  City. 

Total. 

Number  of— 

De¬ posits. 
Rede¬ 
posits. 

6,132 
15,254 

6,496 
14,449 

407 

634 870 

555 
107 

.  2,260 
167 

164  ! 130 

1,271 
673 

28 

.  47,331 

2,266 

Value  of  gold 

and  silver 

deposits. 

73,581,378.60 
24,256,142.00 

02,531,527.42 
500,833.29 
237,317.08 

910,502.90 
049,097.50 
738,037. 93 

8,8-10,215.  21 
49,540.02 

Incomo. 

$1,978,212.01 
709,415. 75 

1,317,014.53 
176,318.66 

1,984.12 

1,831.11 
6,363.55 
2,918.90 
1,927.83 

5,956.01 979.  62 

4,262,922.69 

Expenses.1 

$462, 452.  60 
205, 650.  76 

175,587. 06 
190,815. 94 
12,837.86 

7,588.94 
8,191.72 
8,491.09 
0, 796. 32 
45,134.08 

5,210.01 

$4,805.75 

Freight 

on bullion 
and 

coin. 

Em¬ 

ployees, June 

30, 

1915. 

715. 85 

397. 98 

997.41 
630.16 
345.00 

11,685.51 56.02 

1,128,756.44  19,693.68 

323 

118 
95 

89 

9 
5 
5 
5 
5 

19 

3 

676 

1  Includes  freight  on  bullion. 

OPERATIONS  OF  THE  MELTER  AND  REFINE
RS  AND  THE  COINERS, 

FISCAL  YEAR  1915. 

The  quantity  of  metals  operated  upon  in  th
e  different  departments 

of  the  mints  and  assay  offico  at  New  York  dur
ing  the  fiscal  year  1915 

aggregated  17,261,446  fine  ounces  of  gold
  and  27,564,311  fine  ounces 

oi  silver.  There  were  also  operated  u
pon  at  the  coinage  mints 

51,196,344  ounces  of  minor  coinage  m
etal.  The  figures  in  the  table 

following  are  the  aotual  figures  as  o
btained  at  the  settlements  of  the 

accounts:  GOld. 

Institution  and 

department. 

Amount 
delivered  by 

superin¬ tendent. 

Amount 

returned  to 

superin¬ 
tendent. 

Amount 

operated 

upon.  a 

Philadelphia  Mint: 
Molting  and 

refining . 
Coining . 

Fine  ounces. 

1,001,792.908 
851,765.650 

6,220,640.700 

2,950,537.983 

3,392, 496. 101 
865,956.  276 

3,520, 770. 81C 

Fine  ounces. 

1,002,088.702 
851,746.523 

6,220,945.697 

2,950,522.846 

3,392,634.774 
865,965.600 

3,520,822.130 

Fine  ounces. 

1,002,088.702 

850,660. 785 

6,220,945.697 

2,816, 245.890 

2, 276, 832. 835 

573,900.975 

3,520,770.810 

San  Francisco 
Mint: 

Melting  and 
refining . 

Coining . 
Denver  Mint: 

Molting  and 
refining . 

Coining . 
New  York  assay 
office:  Melting 
and  refining . 

Total: 

Melting  and 
refining . 

Coining . 14,135, 700. 51f 

4,668, 259. 90S 
1 14, 136, 491. 303 

)  4, 668, 234.  9013 
13,020,63S.  044 

1  4,240,807.650 

Grand  total . 
IS,  803, 960.  42J 

jjl8, 804, 72
6727^ 

\  17,261,445. 694 

Legal 

allow¬ 

ance  of 

wast¬ age  on mouni 

deliv¬ 

ered. 

Actual 

surplus. 

Fineoz. 

1,002 

426 

6,220 
1,475 

3,392 

433 

Fineoz. 
295.  794 

3,521 

14,135 

2,334 
16^469 

304.997 

138.667 

9.324 

51.320 

Actual 

wast¬ age. 

Wast- 

W 

ounces 

oper¬ 

ated 

upon. 

Per¬ 

centage 

of  good coin 

pro¬ 

duced 

to 

amount 

oper¬ 

ated. 

Fine  oz. 
Fineoz. Per 

cent. 

19.127 
0.0225 

40.95 

if.  i37 .0054 50.56 

41.06 

| 
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SILVER. 

Institution  and 

department. 

Philadelphia  Mint: 
Melting  and 

refining . 
Coining . 

San  Francisco 
Mint: 

Melting  and 
refining . 

Coining . 
Denver  Mint: 

Melting  and 
refining . 

Coining . 
New  York  assay 

office:  Melting 
and  refining . 

Total: 
Melting  and 

refining . 
Coining . 

Grand  total . 

Amount 
delivered  by 

superin¬ tendent. 

Amount 
returned  by 

superin¬ 
tendent. 

Amount 

operated 

upon. 

Legal 

allow¬ 

ance  of 

wast¬ 
age  on 
amount 

deliv¬ 

ered. 

Actuul 

surplus. 

Actual 

wast¬ age. 

Wast¬ 
age  per 

1,000 ounces 

oper¬ 

ated 

upon. 

Per¬ 

centage 

of  good 

coin 

pro¬ 

duced to 

amount 

oper¬ 

ated. 

Fine  ounces. 

8,079,703. 43 
7,677,302.68 

o  rm  Rea  is 

Fine  ounces. 

8,082,003.92 
7,676,847.89 

3,035,591.32 
1,091,220.67 

3,500,950.42 
1,557,671. 14 

4,799,310.88 

Fine  ounces. 

8,082,003.92 

7,620,289. 47 

3,035,591.32 
979,964.82 

2, 076, 658.  a3 
969,140.52 

4,800,663.17 

Fine  oz. 
12,119 

7,677 

4,550 

1,091 

5,254 
1,558 

7,201 

Fine  oz. 

2,300.49 

Fine  oz. Fine  oz. 
Per cent. 

2,003. 14 

454.79 0.0396 
53.57 

a.  UOO|  i X>0*  lo 
1,091,308.27 

3,502,401.26 
1,558,004.44 

4,800,663.17 

87.60 

1,450.84 333.30 

1,352.29 

.089i 

.6988 

59.71 

.3439 

.2817 

65.95 

19,416,356.04 
10,326,615. 39 

19,417,856.54 
10,325,739. 70 

17,994,916.  44 
9,  .569, 394. 81 

29,124 
10,326 

4,303.63 2,803. 13 875.69 

29,742,971.43 29,743,596.24 27,564,311.25 

|  39,45
0 

4,303.63 

3,678.82 NICKEL. 

Philadelphia  Mint- Melt  mg  and 
refining . 

Coining . 
San  Francisco 

Mint: 

Melting  and 
refining . 

Coining . 
Denver  Mint: 

Troy  ounce s. 
11,355,557.24 
11,929,930.00 

1,776,395.96 
860,103.20 

Troy  ounces. 
11,305,957.18 
11,920,318.33 

1,774,542.03 
859,385.53 

Troy  ounces. 
11,355,557.24 
10,854,839.90 

1,776,395.96 
845, 143.60 

Melting  and 
refining _ 

Coining . 
2,985,185.73 
2,620,615.80 

2,978,964.97 
2,616,791.95 

2,514,158. 10 
2,459,553.90 

Total: 
Melting  and 

refining . 
Coining . 

Grand  total . 

16,117,138.93 
15,410,649.00 

16,059,464.18 
15,396,495. 81 

15,646,111.30 
14,159,537.  40 

31,527,787.93 31,455,959.99 29, 805,648.  7( 

Troyoz. Troy  oz. 
Troyoz. 

29,600.06 

9,611.67 

Troyoz. 

2.6067 

Per cent. 

. . 

.8835 
49.28 

1,853.93 
717.67 

6  220.76 

1.0438 

.8493 65.41 

2.4744 
3,823.85 1.5550 

70.34 

37,674. 75 14,153. 19 

51,827.94 

_ 

— 

BRONZE 

Philadelphia  Mint : 
Meltmg  and refining . 
Coining . 

San  Francisco Mint: 
Melting  and 

refining . 
Coining. 

Denver  Mint’ . 
Melting  and 

refining 

Coining..’"”] Total: 
Melting  and refining.... 

Coining...".]’ Grand  total 

9,558,257.42 
7,704,833.40 

1,023,076.33 
801,107.80 

2,947,255.36 
2,298,892.00 

ffftasiaasg 
21,333, 422.31 

V  thp  superintenden
t^raUve^Sl" 

Q.  u  ooo°;  silver,  o.ooi.  tes>  13  “  follows:  Melter  and  refiner— Gold,  0.001,  sii'* 

9,548,181.42 
7,702,590.20 

1,018,467.70 
800,649.64 

2,938,026.86 
2, 298, 002. 20 

9,558,257.42 
5,857,308.90 

1,023,076.33 
674,254.70 

2,326,316.85 
1,951,481.00 

24, 305, 918. 02  111, 390, 695.  20 

10,076.00 

2,243.20 

4,608.63 458.16 

9,228.50 889.80 

23,913.13 

3,591.16 

1.0541 

.3829 

4.5245 

.6797 

3.9675 

.4560 

48.35 

68.00 
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WASTAGE  AND  LOSS  ON  SALE  OF  SWEEPS,  1915. 

The  value  of  the  precious  metals  wasted  in  the  metallurgical  and 
mechanical  department  was  S3, 830. 72.  A  loss  of  $3,955.02  occurred 
from  difference  between  the  assay  value  of  the  bullion  contained  in 
sweeps  sold  and  the  amount  received  for  the  same,  as  described 
in  the  following  table: 

Wastage  by  departments. 
Mint  at— 

Assay 

office  at 

New 

York. 

Total. 

Philadel¬ 

phia. 

San  Fran¬ cisco. Denver. 

Gold  wastage: 
Melting  and  refinine  department . 
Coining  department . . $195.39 $312.91 1708.30 

1,564.50 
485.57 

541. 27 

181.66 

283. 51 

65.91 

3,524.06 
40.71 

382.15 
8.10 

Silver  wastage: 
Melting  and  refining  department . $S0o.  86 185.13 

63.91 
25.10 

133.55 

38.56 

799.55 

$758.64 Coining  department . 
252.77 

452.56 
146.96 

100. 97 
22.48 

379.66 40.  71 

113.  79 

8. 10 

47.67 

24.80 
9.60 

48.99 4.87 

559.38 

Nickel  wastage: 
Melting  and  refining  department . 
Coining  department . 

Bronze  wastage: 
Melting  and  refining  department . 
Coining  department . 

Gold  loss  on  sale  of  sweeps: 
Melting  and  refining  department . 
Coining  department . 1,785.47 

Silver  loss  on  sale  of  sweeps: 
Melting  and  refining  department . 
Coining  department . 

37.56 45.61 185. 19 

Total  wastage  and  loss . 

Reimbursement,  wastage: 
From  contingent  appropriation . 
From  minor-coinage  profits . 

Reimbursement,  loss  on  sale  of  sweeps- 
From  contingent  appropriation . 

Total  reimbursements . 

1,913.39 1,045.  78 2,097.27 2,729.30 7, 785.  74 
648.16 722. 97 

542.26 

360.58 

88.26 

596.94 

990.99 

261. 12 

845.16 

758.64 

1,970.66 

2,758.37 
1,072.35 

3,955.02 
1,913.39 1,045. 78 2,097.27 2,729.30 

7,785.74 

GAIN  FROM  OPERATIONS. 

The  net  gain  from  operations  on  bullion  during  the  fiscal  year  1915 
amounted  to  $57,690.04,  as  follows: 

Character  of  gains. 

Mint  at— 

Assay 

office 

at  New York. 

Minor 
assay 

offices. 
Total. 

Philadel¬ 

phia. 

San  Fran¬ cisco. 
Denver. 

Surplus  bullion  recovered  by  operative 
officers  . . 

$7,393.18 

5,449.74 

$7,394.97 

2,033.56 

$3,059.24 

2,880.09 

$1,060.88 

11,680.30 

$18,908. 27 

30, 073.  S4 155.93 

314.20 

14,951.20 

Value  of  deposit,  melting-room  grains  and 

Net  gain  on  bullion  shipped  from  assay $S,  030. 15 155.93 

Gain  on  light-weight  gold  coin  purchased 280.35 33.85 

13,972.66 

for  coinage . . . . 

Receipts  from  sale  of  by-products . 

Total . 

Less  wastage  and  loss  on  sweeps . 

Net  gain  from  bullion  operations .... 

755.56 222.98 

13, 123.27 
1,190. 43 

10,184.09 957.52 6, 102.31 
1,836. 15 

26, 747. 69 

2,  729.30 
8,186.08 

64,403.44 

6,713.40 

11,932.84 9, 226.57 
4,326.16  24,018.39 

8, 186.08 
57, 690, 0-1 
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INT. 

Receipts  and  disposition  of  gold  bullion,  fi
scal  year  1915. 

RECEIPTS. 

Institution. 

Philadelphia... 
San  Francisco . . 
Denver . 
New  York . 
New  Orleans . . . 
Carson  City 
Helena . 
Boise . . 
Dead  wood . 
Seattle . 
Salt  Lake  City . 

Total. 

Deposits. 

Uncurrent 

United  States 

coin  trans¬ ferred  for 

recoinage. 

Surplus 
bullion 

recov¬ 

ered. 

Redeposited 

receipts  from 
mints  and 

assay  offices. 

$1,712,550.40 

71,098,741.21 
.  22,557,046.87 

63,023,411.89 
495,435.38 
228,053.36 
600,465.30 4Q4  4^ 

$3,349,563.94 

9,179.27 
$3,924.85 

7,893.39 
5,302.34 
9,117. 95 232.06 

392.08 
116. 38 

349. 89 

308.86 422.39 

97.24 

i  $2,875,878.05 

244, 131. 13 
11,447,997.30 

47,052,860. 10 

*  100.00 

otO,  ‘i trx . 
aqa  nin  93 

UO'x,  U1U.  40 o  70Q  71^  Q1 

O*  / w,  i  lO*  J/l 

47, 495.  24 

.  170,003,418.22 
3,358,743.21 28,157.43 61,620,966.58 

Total. 

$7,941,917.24 
71,359,945.00 

34,010, 346.51 
110,085,389.94 

495.767.44 
228.445.44 

600,581.68 

846,844.32 
684,319.09 

8,710, 136.30 

47,592.48 

235,011,285.44 

into  Cuban  coin. 
2  Proof  metal. 

DISPOSITION. 

The  disposition  of  gold  bullion  contained  in  the  above  table  is  as 
follows: 

Institution. Bars  paid 

depositors. 
Transfers. 

Sold  in 
sweeps. Bars  ex¬ 

changed 

for  coin. 

Coinage 

executed. 

Wast¬ 

age. 

Total. 

Philadelphia . 
San  Francisco.... 
Denver . 
New  York . 
\Taw  rirloanc 

$274,892.11 

3,773.00 

4,303,568.03 
$45,231,652.65 

2,875,878.05 
593,535.75 
227,758.08 

575,493. 21 
846,844.32 
684,478.16 

9,292,605.81 
45,219. 49 

$2,530.53 
11,663.71 

16. 530. 28 

23.870.28 

$1,511,973.59 
100,814.60 
25,510.65 

35,213,343.34 

$5,252,817.50 
29, 490,500.00 

5, 790,000.00 

$312.91 

8, 166.30 

2,962.54 

i  497.06 
2  70. 19 

$7,042,213.73 
29,607,064.22 
51,071,859.88 

42,419,622.24 594,032.81 
227,828.27 

575,493.21 
846,844.32 
684,478. 16 

9,292,605.81 
45,219.49 

TT  nl  an  Q 

Turkic/* 

D/m  rl 

QaatflA 

Salt  Lake  City.... 

Total . 
4,582,233.14 60,373,465.52 54,594.80 36,851,642. 18 40,533,317.50 12,009.00 142,407,262. 14 

1  Allowed  by  Comptroller  of  Treasury  from  proceeds  of  assayer’s  sweeps. 
2  Loss  in  mass  melting,  etc. 

BALANCES,  RECEIPTS,  AND  DISBURSEMENTS. 

Balances  of  gold  bullion  on  hand  June  30,  1914,  and  receipts,  dis¬ 
bursements,  and  balances  June  30,  1915,  at  the  mints  and  assay 

offices  are  shown  in  the  following  table : 

Institution. 
Balance  on 

June  30, 1914. 

Receipts  dur¬ 

ing  fiscal 

year  1915. 

Total. 

Disbursements 

during  fiscal 

year  1915. 

Balance  on 

June  30, 1915. 

Philadelphia . 
San  Francisco . 
Denver . 
New  York . 
New  Orleans . 

Carson  City . 
Helena . 
Boise . 
Dead  wood . 
Seattle . 

Salt  Lake  City . 

Total . 

$10,818,781.18 
166, 270,031. 06 

77,056, 141.03 
19,481,159. 19 

105,678.54 

1,412. 12 

1,293.14 100.00 
238.29 

584,072.03 
856.54 

$7,941,917.24 
71,359,945.00 
34,010,346.51 
110,085,389.94 

495,  767.44 
228, 445. 44 
600,581.68 
846,844.32 
684,319.09 

8,710, 136.30 

47,592. 48 

$18,760,698.42 
237,629,976.06 
111,066,  487.54 
129,566,549. 13 

601, 445.98 
229,857.56 
601,874.82 
846,944.32 
684,557.3 8 

9,294,208.33 
48, 449.02 

$7,042,213.73 

29,607,064.22 
51,071,859.88 
42,419, 622.24 

594,032. 81 
227,828.27 
575,493.21 
846,844.32 
684,478. 16 

9,292,605.81 
45,219.49 

$11,718,484.69 

208,022,911.84 

59,994,627.66 

87,146,926.89 

7,413.17 
2,029.29 

26,381.61 100.00 

79.22 

1.602.52 

3.229.53 274,319,763.12 235,011,285.44 509,331,048.56 142,407,262. 14 
366,923, 7S6. 42 
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LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 

From  the  coinage  of  the  calendar  year  1914  the  assayer  of  this bureaii  tested  -70  gold  and  266  silver  coins,  all  of  which  were  found within  the  legal  requirements  as  to  weight  and  fineness. 
in  the  gold  corns  the  greatest  deviation  in  fineness  above  standard 

(the  legal  limit  being  1  above  or  below)  was  0.5,  while  the  greatest deviation  below  was  0.5. 

The  greatest  deviation  in  fineness  of  silver  coins  above  standard 
(the  limit  being  3  above  or  below)  was  1.3,  while  the  greatest  deviation below  was  1.7. 

The  following  table  and  statement  summarizes  these  assays: 

Fineness. 

Philadelphia. San  Francisco. Denver. Total. 

Gold. Silver. Gold. Silver. Gold. Silver. 
Gold. 

Silver. 

898.3 . 
e 1 

1 
1 
3 
4 

10 

1 
1 
1 
7 

14 
25 

.0. ............... 

.7 . 

.9 . 4 
9 
9 

899.1 . 1 
6 .3 . 

.5 . 1 
2 
4 
7 

12 

26 

9 
9 
4 

2 
6 

25 

40 

34 

31 
5 
3 

3 
8 

32 
51 

64 
73 

21 

12 
4 

.6 . 15 6 

19 

40 
.7 . 3 

4 
18 

16 

7 

.8 . 

26 

9 

13 48 

.9 . 

900.0 . 16 6 4 

26 

.1 . 

.2 . 
28 10 

14 52 
.3 . 
.4 . 

15 
10 3 

28 

.5 . 2 2 

.7 . 5 
6 
1 

1 
2 
3 
2 

6 
10 
5 
2 

.9 . 2 
1 901.1 . 

.3 . 

Total . 
76 

134 
146 

56 

48 

76 

270 

266 

Average  fineness . 899.997 899.937 899.855 900.091 899.942 899. 714 899. 910 899.906 

Samples  representing  certificate  bars  made  at  the  various  offices 

have  been  forwarded  to  the  bureau  for  test  assaying  and  in  general 
every  fifth  melt  has  been  tested.  During  the  year  the  examination 
of  minor  coins  was  inaugurated  and  1,034  nickels  and  63  cents  were 

examined.  Sixteen  Philippine  coins  were  examined  and  all  of  them 

found  within  the  legal  requirements. 

PROCEEDINGS  OF  THE  ASSAY  COMMISSION,  1915. 

The  following-named  gentlemen  were  designated  by  the  President 
as  commissioners  to  examine  and  test  the  weight  and  fineness  of  the 

coins  reserved  at  the  several  mints  during  the  calendar  year  1914, 

pursuant  to  the  provisions  of  section  3547  of  the  Revised  Statutes 
of  the  United  States : 

1.  Maj.  Wm.  O.  Owen,  United  States  Army  (retired),  2719  Ontario 

Road,  Washington,  D.  C. 

2.  Hon.  Wm.  A.  Ashbrook,  ranking  member  of  Committee  on 

Coinage,  Weights,  and  Measures,  House  of  Representatives.  (Mem¬ 

ber  of  commission  in  1908  and  1910.) 
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3.  James  A.  Bryan,  Newbern,  N.  C. 
4.  Wm.  L.  Saunders,  Plainfield,  N.  J. 
5.  John  L.  McNeil,  Durango,  Colo. 

6.  Hugh  Dougherty,  Indianapolis,  Ind. 
7.  Prof.  Charles  W.  Kent,  University  of  Virginia. 
8.  Hugo  C.  Rothert,  Huntingburg,  Ind. 
9.  A.  W.  Kopp,  Platteville,  Wis.  (Former  Member  of  Congress.) 
10.  Prof.  0.  M.  W.  Sprague,  Harvard  University. 
11.  L.  A.  Fischer,  physicist,  Bureau  of  Standards,  Washington, 

D.  C.  (Member  commission  1905,  1911,  1913,  1914.) 
12.  Leonard  P.  Morgan,  Philadelphia,  Pa.  (Member  commission 

1914.) 

13.  R.  S.  Hawes,  St.  Louis,  Mo. 
14.  Dr.  Owen  L.  Shinn,  University  of  Pennsylvania.  (Member 

commission  1907,  1910,  1911,  1912,  1913,  and  1914.) 
15.  Hon.  H.  C.  Groff,  Victor,  Mont. 
16.  Hon.  Kenyon  B.  Conger,  Irvington,  N.  Y. 
The  commission  met  at  the  mint  at  Philadelphia,  Wednesday, 

February  10, 1915,  and  Hon.  Wm.  A.  Ashbrook  was  elected  chainnan. 
The  following  committees  were  appointed  by  the  chairman  with  the 

approval  of  the  commission: 

Committee  on  counting. — Mr.  John  L.  McNeil,  chairman,  Messrs. 
Hawes,  Kopp,  and  Rothert. 

Committee  on  weighing. — Mr.  Kenyon  B.  Conger,  chairman;  Messrs. 
Dougherty,  Fischer,  and  Morgan. 

Committee  on  assaying. — Dr.  Owen  Louis  Shinn,  chairman;  Messrs. 
Comings,  Groff,  Kent,  and  Owen. 

Mr.  Fischer  suggested  that  a  committee  on  resolutions  be  appointed 
by  the  chair,  and  Mr.  Ashbrook  appointed  the  following: 

Committee  on  resolutions. — Hon.  A.  W.  Kopp,  chairman;  Messrs 
Dougherty  and  Groff. 

The  committee  on  counting  reported  that  the  packages  containing 
the  pieces  reserved  by  the  several  mints  for  tlm  trial  of  coins,  in 
accordance  with  section  3539  of  the  Revised  Statutes,  were  delivered 
to  us  by  the  superintendent  of  the  mint  at  Philadelphia.  That  the 
packages  delivered  were  compared  with  the  transcripts  kept  by  the 
Director  of  the  Mint,  and  the  number  of  each  delivery  and  the  pieces contained  in  the  packages  were  found  to  be  correct.  After  verification 
of  the  packages  the  coins  were  delivered  to  the  committee  on  weighing 
and  assaying.  

&  % 
The  coins  reserved  by  the  mints  for  the  purposes  of  the  assav 

commission  were  as  follows :  J 

Mints. 

Gold. 
Silver. 

Pieces. Value. 
Pieces. 

Value. 

Philadelphia . 

747 

1,969 
1,494 

$5,430 
33,355 
14,895 

11,873 

1,678 

7,480 

$1,682.50 386.00 

976.60 

San  Francisco . 
Denver . 

Total  United  States . 

4,  ‘210 
53,680 21,031 

989 3,045. 10 
69.40 San  Francisco,  Philippine  coinage . 

Total . 

4,210 
53,680 

22,020 

3,114.50 
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The  committee  on  weighing  reported  that  they  had  examined 

sample  coins  selected  at  random  from  those  reserved  by  the  several 

mints.  The  weighing  was  done  on  a  balance  made  by  Henry 

Troemner,  of  Philadelphia.  The  weights  employed  were  furnished 

by  the  Director  of  the  Bureau  of  Standards,  and  were  accompanied 

by  a  cetrificate  stating  their  variation  in  mass  from  the  standards 

fixed  by  law.  The  balance  was  carefully  tested  and  found  to  be  suffi¬ 
ciently  accurate  without  making  corrections. 

Certain  of  the  working  standards  of  the  mint,  selected  at  random, 

were  intercompared,  with  the  following  results: 

500  ounces  =  400  ounces +  100  ounces +  0.0014  ounce;  300  ounces  = 

200  ounces +  100  ounces  -  0.0000 ;  200  ounces  =  100  ounces +  5
0 

ounces +  30  ounces +  20  ounces +  0.0001  ounce;  100  ounces  =  50  ounces 

+  30  ounces +  20  ounces +  0.0003  ounce.  The  2  ounces +  10  ounces 

were  found  equal  to  the  standard  troy  pound  to  within  3  parts  
in 

100,000;  and  the  working  standards  of  the  Philadelphia  Min
t  agreed 

with  the  standard  troy  pound  to  within  4  parts  in  100,000;  t
he 

20-centavo  and  10-centavo  weights  used  in  testing  I  hihppme  coins
 

were  carefully  checked  against  a  set  of  metric  weights  
winch  had 

been  verified  by  the  Bureau  of  Standards  and  found  
to  be  in  satis- 

f a The^ (xmimittee  on  assaying  reported:  In  compliance  with  section 
3547  of  the  Revised  Statutes,  receiving  and  making  ass

ays  of  the 

coins  reserved  from  the  United  States  mints  at  Philadelp
lna,  ban 

Francisco,  and  Denver  for  assay.  .  ..  . .  .  .  ,  * 

The  results  of  the  assays  made  of  the  individua
l  coins  and  ol  the 

same  in  mass  are  given  in  the  following  sche
dules.  From  these  it 

WiThe  highest  assay  value  of  the  gold  coinage  at  the  differ
ent  mints 

(the  limit  of  tolerance  being  one  one-thousandth
)  is  at 

.  
900.2 

Philadelphia . .  .  900. 4 

San  Francisco .         900.2 

DeThe  lowest  assay  value  of  the  gold  coinage  at  the  dif
ferent  mints 

(the  limit  of  tolerance  being  one  one-thous
andth)  is  at 

Philadelphia . 
San  Francisco . 
Denver . 

.  899.6 

.     899.6 

.  899.8 

The  highest  assay  value  of  the  silver 
 coinage  at  the  different  mints 

(the  limit  of  tolerance  being  three  o
ne-thousandths)  i»  at 

Philadelphia . 

San  Francisco . 
Denver . 

. 
901.1 

.  900.4 

.     900.2 

The  lowest  assay  value  of  the  silver
  coinage  at  the  different  mints 

(the  limit  of  tolerance  being  three 
 one-thousandths)  is  at— 

Philadelphia . . . 

San  Francisco .  . . 
Denver .  .  . 

The  highest  assay  value  of  the  Phil
ippine  silver  coinage  is  at- 

San  Francisco  (subsidiary) . .  .  . 

The  lowest  assay  value  of  the  Phi
lippine  silver  coinage  is  at- 

rpi  ^mmittea  has  tested  the  quartation  s
ilver  and  found  it  to  be, 

for  ̂"«,?
ree  

from  gol3,  a
nd  the  lead  

used  in  the  
assay  of 

750.0 

749.0 
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gold  bullion  to  be  free  from  gold  and  silver.  The  acid  used  in  t
he 

numid  assay  of  silver  was  found  to  be  free  from  chlorine. 

The  balances  used  were  tested  and  found  to  be  correct. 

The  committee  therefore  deem  the  assays  to  be  entirely  trustworthy. 

The  following  report  submitted  by  the  committee  on  resolutions
 

was  unanimously  adopted: 

Whereas  the  Annual  Assay  Commission,  appointed  by  the  President
  of  the  United 

States  to  examine  and  test  the  •weight  and  fineness  of  the  gold  and  silve
r  coins  reserved 

by  the  different  mints  of  the  United  States,  has  held  its  meeting  in  
the  city  of  Phila- 

delphia  on  February  10  and  11,  1915;  and  .  ,  .  ,  „ 

Whereas  the  commission  has  about  completed  its  labors,  the  committee  on  
resolutions 

begs  leave  to  offer  the  following  resolutions:  .  .  . 

First.  That  the  commission  renews  the  recommendation  of  prior  commissi
ons  witn 

reference  to  the  maintenance  and  increase  of  the  national  coin  collection
  of  the  mint 

at  Second61?'^  in  the  opinion  of  the  commission,  in  order  to  facilitate  this  work,  an 
official  souvenir  mint  medal,  of  typical  and  characteristic  design,  should  be  

struck 

off  and  a  descriptive  booklet  of  the  mint  published  to  be  sold  at  a  moderate  price  
to 

visitors  at  the  mint;  that  the  proceeds  from  such  sales  be  devoted  exclusively,  unde
r 

the  supervision  of  the  Secretary  of  the  Treasury,  to  the  extension  of  this  nati
onal 

collection  of  coins  and  medals  at  the  Philadelphia  Mint,  as  aforesaid. 

Third.  That  in  the  opinion  of  the  commission  there  should  be  an  annual  appropria¬ 

tion  by  Congress  of  $2,000  for  the  purpose  of  extending  this  collection,  as  aforesaid. 

Fourth.  That  a  letter  be  written  under  the  hand  of  the  chairman  and  secretary 

of  this  commission  to  the  Secretary  of  the  Treasury  recommending  to  him  that  the 

above  amount  be  included  in  the  annual  estimates  for  the  purposes  aforesaid  and 

further  suggesting  that  he  recommend  to  Congress  the  desirability  of  authorizing  the 

mint  medal  and  descriptive  booklet  referred  to  herein;  and  be  it  further 

Resolved  That  the  thanks  of  the  commission  be.  and  they  are  hereby,  heartily 

tendered  to  Hon.  William  P.  Malburn,  Assistant  Secretary  of  the  Treasury;  Hon. 

F.  P.  Dewey,  Acting  Director  of  the  Mint;  Mr.  Leonard  P.  Morgan,  secretary  of  the 

commission;  to  Mrs.  Virginia  Carpenter,  and  to  various  other  officials  and  employees 
of  the  mint  for  the  uniform  courtesy  shown  the  commission  during  its  session. 

Respectfully  submitted.  . 
A.  W.  Kopp,  Chairman. 
Hugh  Dougherty. 

H.  C.  Groff. 

MOVEMENT  OF  GOLD  FROM  THE  PORT  OF  NEW  YORK. 

The  superintendent  of  the  United  States  assay  office  at  New  York 

has  prepared  the  following  table,  giving  exports  of  gold  through  the 

port  of  New  York: 

Statement  of  United  States  gold  coin  and  gold  bullion  exported  from  the  port  of  New  York 
to  Europe  during  the  fiscal  year  ended  June  30,  1915 . 

Date. 
Country. Amount. 

Rate  of 
exchange. 

1914. 
Tnlxr  7 Frfinoo  . . . . . . $386,000 500 

$4.8775 4.875 July  • 13 Holland  . . . . . . . . 

23 Franco . . . 2,473,006 
4,764,333 
11,004,657 

4,981,318 

2,545,146 
8,803,815 

8,307,096 100,000 

4.880 

27 
27 

fin  . . . . . 
4.890 

England... . . . . . . 4.890 

28 
28 

Hn  . . . . . . . . . . 4.910 

France. . . . . . . . . 4.910 

30 
England  . . . . . . . . . 4.960 

31 

Aug.  4 

do . . . 
do  . . . . . . . . . . m 

France.  . . . . . . . 4,825 
A\ 

7 England  . . 435,000 
119,500 

2,000 

M 

14 
14 

About  5.000 
France . About  5.000 
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Statement  of  United  States  gold  coin  and  gold  bullion  exported  f
rom  port  of  New  York 

to  Europe  during  the  fiscal  year  ended  June  30,  1915  Con
tinued. 

Date. Country. 
Amount. 

Rate  of 
exchange. 

1914. 

Aug.  14 
15 
19 

Sept.  2 

$100,500 

50,000 15,000 
305,000 
100,000 

About  5. 000 

^995 

5 
5 

29 
30 

Oct.  10 
Nov.  21 

50,000 500 

16,400 
152 

4,000 
400 

4.985 
4.970 
4.8825 
4.87625 

Dec.  5 

1915. 

May  8 

Italy . 

50,000 4.800 

44,619,148 

i  No  quotation. 

Recapitulation  of  gold  exports  to  Eur
ope. 

Country. United 
States  coin. 

Foreign 

bullion. 

Foreign 

coin. 
Total. 

$502,000 

25,683,500 500 

150,000 

$9,282,485 
8,491,886 

$390,825 652 $10, 175,310 

34,176,038 500 

150,000 

16,400 Italy . 
16,400 

26,352,400 17,774,371 

100,900 

492,377 

100,900 

44,619,148 

During  the  same  period  t
here  were 

United  States  coin . 

Foreign  bullion . * . . . . . 
Foreign  coin . 

Total  gold  exports  to  Europe
 . 

shipped  to  other  points. 

. :: 

. """""""I..  3,038,429 

777  $6,873,306 
. .  44,619,148 

. 51,492,454 Grand  total  gold  exports .
 

The  imports  during  the
  same  period  were  as  f

ollows: 

From  Europe: 

Foreign  coin . . 

Foreign  bullion . 

1  . . 

From  other  points: 

United  States  coin . 

Foreign  coin . 

Foreign  bullion . 
Bullion  in  ore . 

Total . 

Grand  total  gold  expo
rts . . 

$13,448,332 
2  528,795 

239,643 

. Z  $16,214,770 

029,000 
084,789 

237,713 

92,814 
.  13,444,316 

.  29,659,086 
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he  mixt. 

XET  EXPORTS,  UNITED  S
TATES  GOLD  COES'. 

The  net  exports  of  United  States  gold
  coin  since  1870  were  as 

follows.  Import*  and  export*  of  United  State *  gold  coin  tince  1870. 

fiscal  years. 

Jan.  1  to  Jan*  30— 1ST) . 
isn . 
1S72 . 
1ST3 . 
1974 . 
1S75 . 
1S75 . 
1ST7 . 
1S79 . 
1579 . 
1SS0 . 
13S1 . 

1

5

5

2

 

 

.
 

1

5

5

3

 

 

.
 

1

5

5

4

 

 

.
 

1

5

5

5

 

 

.
 

1985 . 
18S7 . 
ISsS . - 
18^8 . 

1

3

9

0

 

 

.
 

1

3

9

1

 

 

.
 

1

3

9

2

 

 

.
 

1

3

9

3

 

 

.
 

1994 . 
1395 . 

•  i 

Imports. Exports. Fiscal  years. 
Imports. Exports- 

(*) 
612,755.301 
55,491,719 
40,391.357 
35,661.563 
2s  ̂ 56.  *43 
59.309,770 
27.642.561 

21,274.565 £  ±-y~  <ki  , 

Jan.  1  to  June  30 — 
Continued. liQ6  . 

S10.lSe.6H $77, 739- $92 
IS&7  . 57.725.797 

40,583.495 

23.646.535 

v) 

8-402,216 . 
1^99  . 

7,779.123 
27.419.737 

0) 
1500  . 5.659.556 30.674.511 

1901  . 3.311.105 8.425.947 si 

*7,325,78* 
3,694,iM 
1S.20T.55& 

7,577.122 
4.796.630 

S.  112, 355 
3.524.962 
3.352. 0S0 
1.6S7.231 
5.562.509 
5.181,513 
1.403.619 
1.SM9.552 

1

9

0

2

 

 

.

 
1903  . 

3.870.320 

1,519.756 

9.370,541 
IS. 041.660 

4,120,311  | 

l,6e-,973  i 
1,741,364 
29,505.2® 

1904- . 
1905 . 

19<j$  . 

5,790.607 
2.236.399 

35,251.921 

15.652.424 
54.409.014 

20,573.572 
1907  . 41.445.102 22.632.253 
190*  . 41.929.515 25.246. 170 4.  5*E£.  vi 

12.212.021 
2.345.509 
5.400.975 

3,550.770 
3,211.399 
4,113,939 
3,951.736 

1909  . 
4.642.690 66, 135.  *5© 1910 . 2.050.563 

86.329.314 

1911  . 6.041.646 20.651. 275 
1912. . 6.2S3.968 25.677.37S 

1

9

1

3

 

 

.

 

1

9

1

4

 

 

.

 

1

9

1

5

 

 

.

 

13,941,210 26.045. 559 
iw.oei.sn 

34.  238.  €21 
66  997.030 

124.535,901 

2,524.146 
15.432.413 

6,071. «0S 

67,701.900 
42.5411953 

Total . 565,307,799 1.456,301,391 

101.5M.W7 
64.303,540 
55.096,639 

Net  exports. 
901.091,093 

30,790, 392 

10,.a2.673 

i  Imports  of  United  States  gold  com not  separately  prm  prior  to  tbe  fiscal  year 
1S7S. 

STOCK  OF  MOXEY  IX  THE  EXITED  STATES
. 

On  June  30,  1915,  the  stock  of  domestic  coin  in  the  Unite
d  States 

was  $2 .360,106,937,  as  shown  by  the  following  table: 

Official  table  of  stock  of  coin  it i  the  United  State*  June  S
O,  1915. 

Items. Gold. Silver. 
Total. 

Estimated  stock  of  coin  Jane  30, 1914  . . —  : . 

Xet  imparts  United  States  com,  fiscal  year  19Lx .
 

*1.397.051,153 

4X533.768 

3730,279. 165 9C0.945 

3,353.033 

32,347.36X330 
SCO.  045 

43,956,^01 
V.  V«<i  ■  ^  *  1  *  -  #  - 

1.637.594,953 734.532,243 2,392,127,196 

LeSUnised  States  coin  melted  far  recoinage,  face  value. 

United  States  coin  used  in  the  arts,  estimated,  ns- 
4.244.903 

3.300.CW) 
23, 445,028 

730,328 

100.000 
4,975,231 

3.6»XCC0 
23.445.02S United  States  coin,  net  exports,  fiscal  year  1915 . 

31. 189.921 
S»X  338 

32.000.259 

Estimated  stock  of  coin  in  United  States  Jane  3
0, 1915. . 1.605.405,032 733.701.905 

2.360.105.937 

v  _-rv„  namter  of  <3'_ind»rd  sBrvr  ddLsxs  coined  to  Jane  30, 1915,  was  570,^72. «W,  which,  added  to 

ti2  TTuniiaa  <MW  to 900.000.  plus  the  camber  Imparted  tram  tbe  Philippine  Iiiindi.  150000,  and 

wnsparts.  W.sJT^tals 571.119.4*  sfaceJulyl.  l**sjbe  =am- 

XCfT  dallars  exported  In  tnnsixxts  Ijb  been  S.etejOOO:  andsmee  lSs»  the  nmnbwmri^ 
mi  (ms  bee®  197.67*,  and  tbe  camber  of  Hawanin  dolisrs  melted  to  Jane  30,  1915,  has  been 

^  of  hlC.'ll.leaviiM:  in  tbe  United  States  on  Jane  30, 1915,  oSMnjiii  standard 

Srer  dollars  and  IS,«J0^M  dollars  in  subsidiary  s2v*r  coins. 
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Bullion  in  mints  and  assay  offices  June  SO,  1915. 

Bullion. 
Value. 

$366,925,169 

4, 337, 516 

371,262,685 

Metallic  stock  June  SO,  1910,  1911,  1912, 1913,  1914,  and  1915. 

Coin  and  bullion. June  30, 1910. June  30, 1911. June  30, 1912. June  30, 1913. June  30, 1914. June  30, 1915. 

Gold . 
81,635,424,513 

727,078,304 
$1,753,134,114 

732,002,448 
$1,812,856,241 

741,184,095 
$1,866,619,157 

745,585,964 
$1,871,611,723 753,563,709 $1,973,330,201 

758, 039, 421 
Silver . 

Total . 
2,362,502,817 2,485,136,562 2,554,040,336 2,612,205,121 2,625,175,432 2,731,369,622 

Ownership  of  gold  and  silver  in  the  United  States  June  SO,  191
5. 

Ownership. Gold  coin 
and  bullion. 

Silver  coin  and  bullion. 
Total  gold 
and  silver 

coin  and 
bullion. Silver 

dollars. 
Subsidi¬ 
ary  coin. 

Silver 

bullion. 
Total 
silver. 

United  States  Treasury  (free) . . . 

United  States  Treasury  (lor  certi- 
ficates  outstanding) . 

National  banks  (June  30,  1915) . . 

National  banks(for  clearing-house 

$235,437,399 

1,135,313,619 
121, 172,646 

74,058,500 
407,348,037 

$21,654, 104 

481,970,395 

12,427,405 

$26, 164,295 

21,192,225 

$4,337,516 
$52, 155,915 

481,970,395 

33, 619, 630 

$287,593,314 

1,617,284,014 
154,792,276 

74,058,500 
597,641,518 

certificates) . -------- 

Private  banks  and  individuals. . 

Total . 

52,219,751 138,073,730 i90,293,48i 

1,973,330,201 1 568,271,655 185,430,250 

4,337,516 
758,039,421 2,731,369,622 

Location  of  moneys  of  United  States  June 
 SO,  1915. 

Money. 

METALLIC. 

Gold  bullion . 
Silver  bullion . 
Gold  coin . 
Silver  dollars . 

Subsidiary  silver  coin . 

Total  metallic . 

PAPER. 

Legal-tender  notes  (old  issue) 
. ......  -  - 

Legal-tender  notes  (act  July  14. 1910
) . . 

National-bank  notes . 

Federal  reserve  notes . 

Total  notes. 

Gold  certificates. . 
Silver  certificates., 

Total  certificates . 

Grand  total . 

banks. 

In  Treasury. 
In  national 

banks 

June  30, 1915. 

In  other  banks 

and  in 
circulation. 

Total. 

— r 

$366,925, 169 

4,337,516 
1,003,825,849 

503,624,499 
26, 164,295 

$366,925, 169 

4,337,516 1,606, 405,032 
568,271,655 
185, 430,250 

i  $195,231,1146 

12,427, 405 

21,192,225 

$407,348,037 

52,219,751 
138,073,730 

1,904,877,328 
228,850,776 

597,641,518 2,731,369,622 

14,338,770 

9,313 33,880,546 

3,885,850 

111,240,250 

2  70,414,677 

221,101,996 

2,244,687 714, 978, 370 
113.029,150 

346,681,016 

2,254,000 819,273,593 

116,915,000 

52,114, 479 181,654,927 
1,051,354,203 

1,285, 123,609 

796,152,394 

371,441,428 
3S,  495,370 
11,488,605 

339, 161,225 
110,528,967 

49,983,975 449, 690, 192 1,167,593,822 

. 

2,006,975,782 860, 195,895 2,816, 589,543 4,016,493,231 
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 MINT. 

Estimated  stock  of  gold  and  silver  in  the  Unit
ed  States  arui  the  amount  per  capita  at  the 

close  of  each  fiscal  year  since  1873. 

Total  stock  of  coin  and  bul¬ lion. Per  capita. 

Fiscal  year  ended  June  30 — Population. 

Gold. Silver. 

Gold. 

Sliver. 

Total 

metallic. 

1873  . 
41,677,000 
42,796,000 

$135,000,000 $6,149,305 
10,355,478 
19,367,995 

36,415,992 
56,464,427 
88,047,907 
117,526,341 
148,522,678 
175,384,144 
203,217,124 
233,007,985 

255,568, 142 
283,478,788 

$3.23 

9  A  A 

$0. 15 

24 

$3.38 3.68 

3. 19 3.69 
1874  . 

147,379,493 o. 
O  7R, 

•  Aft 

44 

1R75  . 
43,951,000 121,134,906 

Z.  ID 

o  oo 

Q1 

1876  . 45,137,000 130,056,907 2.  oo 

O  £1 •  OJL 1  91 

4!  82 

6. 32 

7  42 

1877  . 
46,353,000 
47,598,000 

167,501,472 
3.  Dl 

A  AH 
1.  ZL 

1878  . 213,199,977 4.  47 

5.02 7. 01 

9. 32 9.65 
10.10 

9. 93 10.48 
10.29 
11.15 

1.  oO 
9  A(\ 

1879  . 48,866,000 245,741,837 

z.  4U 

9  QA 

1 .  i* 

Q  Q7 
1880  . 50,155,783 351,841,206 

z.  yo 

o  a  1 

y.  &• 

19  70 

issi  . 51,316,000 478,484,538 
o.  41 

o  07 

1 Z.  to 

TO  CO 

18S2  . 52,495,000 506,757,715 

3.  o  / 

A  O  A 

13.  OZ 

1  a  .11 

1883  . 53,693,000 542,732,063 

4.  34 
A  AC 

14.  44 
ii  ro 

1884  . 
54,911.000 545,500,797 

4.  DO 5.05 

5. 44 
6.00 

6. 44 
6.86 

14.  Do 

1  -  CO 

1885  . 56,148,000 588,697,036 lO.  03 1  C  HQ 

18S6  . 
57,404,000 590,774,461 312, 252, 844 10.  73 

17  1  1C 1887  . 
58,680,000 654,520,335 352, 993, 566 

17. 10 
18.20 1888  . 59,974,000 705,818,855 386,611,108 

11. 76 

18S9  . 61,289,000 680,063,505 420, 54S, 929 
11.09 

17. 95 
18.49 

18.26 18.85 
18. 13 
18.31 

1890  . 62,622,250 695,563,029 
463,211,919 11.10 

7.39 

1891  . 63,975,000 646,582,852 
522,277,740 

10.10 8. 16 

1892  . 65,520,000 664,275,335 570,313,544 
10. 15 8. 70 

1893  . 66,946,000 597,697,685 615,861,484 
8. 93 

9.20 
1894  . 

68,397,000 627,293,201 624,347,757 9.18 
9. 13 

1895  . 
69,878,000 636,229,825 

625,854,949 
9.10 8. 97 

18.07 
1896  . 71,390,000 599,597,964 

628,728,071 
8. 40 8.81 

17.21 
1897  . 72,937,000 696,270,542 634,509,781 9.55 8.70 18.25 
1898  . 74,522,000 861,514,780 

962,865,505 
637,672,743 

11.56 8.56 
20. 12 

1899  . 76, 148,000 639,286,743 

12.64 

8.40 21.04 

1900  . 76,891,000 1,034,439.264 
647,371,030 

13.45 

8.42 

21.87 

1901  . 77,754,000 1,124,652,818 661,205,403 
14.47 

8.50 
22.97 

1902  . 79,117,000 1,192,395,607 670,540,105 
15.07 

8.48 23.55 
1903  . 80,847,000 1,249,552,756 677,448,933 

15.45 
8.38 23.83 

1904  . 81,867,000 1,327,672,672 682,383,277 16.22 8.33 24.55 
1905  . 83,259,000 1,357, 881, 1S6 686,401,168 

16.31 
8.24 24.55 

1906  . 84,662,000 1,472,995,209 687,958,920 
17.40 

8. 12 25.52 1907  . 86,074,000 1,466,056,632 705,330,224 
17.03 

8.20 
25.23 1908  . 87,496,000 1,615,140,575 723,594,595 18. 46 8.27 26.73 

1909  . 88,926,000 1,640,567,131 
1,635,424,513 

733,250,073 18. 45 8.25 
26.70 

1910  . 90,363,000 
727,078,304 
732,002,448 
741,184,095 
745,5S5,964 
753,563,709 
758,039,421 

18. 10 8.05 26. 15 
1911  . 93,983,000 1,753,134,114 

18.65 7.79 

26.44 1912  . 95,656,000 1,812,856,241 
18. 95 7.75 

26.70 1913  . 97,337,000 1,866,619,157 
i  1,871,611,723 

19.17 
7.66 

26.83 1914  . 99,027,000 

18.90 
7.61 

26.51 1915 . . 100,725,000 l  1,973,330,201 
19.59 

7.53 

27. 12 

Stock  of  gold  in  the  United  States. 

Year. 
Coin  in 

Treasury. 
Bullion  in Treasury. 

Coin  in 
national 

banks. 

Comptrol¬ ler's  report. 

Fiscal  year  June  30: 

1

8

7

3

 

 

.
 

1

8

7

4

 

 

.
 

1

8

7

5

 

 

.
 

1

8

7

6

 

 

.
 

1

8

7

7

 

 

.
 

1

8

7

8

 

 

.
 

. 

1

8

7

9

 

 

.
 

Calendar  year: 
1879  1 . 

1

8

8

0

 

 

.
 

1881 . 
1882 . 
1883 . 
1S84 . 

1

8

8

5

 

 

.
 

1

8

8

6

 

 

.
 

1

8

8

7

 

 

.
 

1

8

8

8

 

 

.
 

$55,518,567 
60,972,107 

45,382,484 

41,912, 168 
76,661,703 

122, 136,831 
129,920,099 

$15,669,981 

9,539,738 
8,258,706 

9,589,324 
10,962,169 

6,323,372 
5,316,376 

$3,818,086 
5,536,086 

3,710,682 
3,225,707 
5,306,263 

8,191,952 21,530,846 

95,790,430 
61,481,245 
84,639,  S65 
119,523,136 
152,608,393 

in,  553, 205 
75,434,379 
187,196,596 
182,618,963 

227,854,212 

61,999,892 

93,789,622 
88,726,016 
51,501,110 
65,667,190 

63,162,982 

72,938,221 
81,431,262 

123, 145, 136 

97,456,289 

98,104,792 
92, 184,943 
101,115,387 

75,326,033 
73,447,061 
76,170,911 
96,741,747 
97,781,405 
99,162,377 
78,224,188 

1  Six  months  ending  Dec.  31,  1879. 

Coin  in  cir¬ culation. Total  stock 

of  gold. 

$30,000,000 
39,607,488 
31,695,660 
44,533,218 
39,058,592 
39,767,529 

53,601,228 

$105,006,634 

115,655,419 

89,047,532 
99,260,417 
131,988,727 
176,419,6S4 
210,368,549 

46,843,424 
150,085,854 

210,775,833 
234,205,711 
228,296,821 

215,813,129 

313,346,322 
223,199,865 

245,145,579 
246,218,193 

302,738,538 

397,541,664 
485,257,101 
480,555,990 

520,019,46a 

526,700,227 
558,460,669 

589,609,128 

650,072.055 

649,752,882 
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Stock  of  gold  in  the  United  States — Continued. 

Year. 
Coin  in 

Treasury. 
Bullion  in 
Treasury. 

Coin  in 

national 
banks. 

Comptrol¬ ler’s  reports. 

Coin  in  cir¬ culation. 

Total  stock 

of  gold. 

Calendar  year — Continued. 

1

8

8

9

 

 

.

 

1

8

9

0

 

 
.

 

. 

1

8

9

1

 

 

.

 

1

8

9

2

 

 

.

 

1

8

9

3

 

 

.

 

1

8

9

4

 

 

.

 

1

8

9

5

 

 

.

 

1

8

9

6

 

 

.

 

1

8

9

7

 

 

.

 

1

8

9

8

 

 

.

 

1

8

9

9

 

 

.

 

1

9

0

0

 

 

.

 

1

9

0

1

 

 

.

 

1

9

0

2

 

 

.

 

1

9

0

3

 

 

.

 

1

9

0

4

 

 

.

 

1

9

0

5

 

 

.

 

1

9

0

6

 

 

.

 

1

9

0

7

 

 

.

 

1

9

0

8

 

 

.

 

1

9

0

9

 

 

.

 . 

1

9

1

0

 

 

.

 

1

9

1

1

 

 

.

 

1

9

1

2

 

 

.

 

1

9

1

3

 

 

.

 

1

9

1

4

 

 

.

 

$246,401,951 

226,220,604 

196,634,061 

156,662, 452 

73,624,284 

91,781,176 
83,186,960 
121,745,884 
152,488,113 

141,070,022 
257,306,366 
328,453,044 
417,343,064 

458,159,776 

478.970.232 
647,261,358 

662,153,801 

737,677,337 
788,467,689 
924,316,981 

934.803.233 
982,586,379 

1,001,413,292 

995,209,422 
987,678,101 
880,954,878 

$67,265,944 

67,645,934 
83,575,643 

81,826,630 
84.631.966 

47.106.966 
29,443,955 

54,648,743 
45,279,029 
140,049,456 

143,078, 146 

153,094,872 
123,735,775 

159,971,402 
209,436,811 

49,187,017 
101,183,778 
156,542,687 

162,937,136 
111,041,339 

97,347,289 
120,726,077 

183,088,870 
258,857,946 

303,585,254 
304,354,958 

$84,416,468 

80,361,784 
91,889,590 
100,991,328 
151,233,989 

151,117,047 
147,308,401 

161,828,050 

187,608,644 
263,888,745 

203,700,570 

199,350,080 
190,172,340 
178,147,097 

170,547,258 
195,111,219 
196,680,998 

188,096,624 
203,289,045 
209,185,761 
213,990,955 
227,977,678 

235,184,404 
240,452,237 
232,798,904 

168,660,282 

$235,434,571 
274,055,833 

253,765,288 
242,621,832 

281,940,012 
248,787,867 
242,644,697 

251,010,816 
252,419,033 

286,891,578 

293,387,672 
307,870,474 

318,388,468 
324,252,498 
332,730,989 

325,261,922 
327,549,686 
376,006,767 

457,995,462 
411,605,432 

392,507,842 
378,745,080 

379,941,280 
385,717,711 
380,631,886 

451,128,764 

$633,518,934 
648,284, 155 

625,864,582 

582,102,242 

591,430,251 
538,793,056 
502,584,013 

589, 233,493 

637,794,819 

831,899,801 
897,472,754 
988,768,470 

1,049,639,647 

1,120,530,773 

1,191,685,290 
1,216,821,516 

1 , 287, 568, 263 
1,458,323,415 
1,612,689,332 

1,656,149,513 
1,638,649,319 

1,710,035,214 
1,799,627,846 

1,880,237,316 

1,904,694,145 

1,805,098,882 

STANDARD  SILVER  DOLLARS  USED  
IN  SUBSIDIARY  SILVER  COINAGE. 

There  were  purchased  as  bullion  and  melted  at 
 the  mints  and  assav 

offices  823  mutilated  silver  dollars  during  the  fiscal  ye
 ar  1915,  which 

were  used  in  the  manufacture  of  subsidiary  silver 
 com. 

The  following  have  been  used  since  1883: 

Fiscal  years. Amount. 

1883  . 
$621 1884 

1885 . 
i,  850 1886 

1887 . 

8,292 1888 . 
14,055 

1889  . 
31,042 

1890  . 11,977 
1891 . 

10,800 

Fiscal  years. Amount. 

1892 . 
$42,881 1893... . 

10,500 1894 . 
15,055 1895 . 
18,580 1896 . 

2,034 1897 . 

1,898 
1898 . 

1,365 
1899 . 

1,734 
1900 . 

1,341 

Fiscal  years. Amount. 

1901 . 

$1,786 

1,893 
1,777 

1,304 2,298 909 

1,548 1,170 

1,293 

1902 . 
1903 . 
1904 . 
1905  . 
1906 . 
1907 . 
1908 . 

1909 . 

Fiscal  years. 
Amount. 

1910 . 

$961 

1911 . 

1,320 

1912 . 

1,024 

1913 . 

4,757 
1914 . 785 
1915 . 

823 

Total... 

197,673 
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RECOINAGE  OP  UNCURRENT  
UNITED  STATES  SILVER  COIN

. 

The  table  following  shows  the  face  value  o
f  abraded  subsidiary  coin 

transferred  and  purchased  for  recoinage,  t
he  amount  of  new  com  made 

therefrom,  and  the  loss  since  1891  r 

1891. 
1592. 
1593. 
1594. 
1595 . 
1596. 
1597. 
1S9$. 
1S99. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
190S. 
1909. 
1910. 
1911. 

1912 
1913 

1914 
1915 

Total 

Face  value. 
Value  of  new 

coin  produced. 

Loss. 

$910, 046. 69 

7,118,602.78 

7.618. 195.25 
7, 184, 472. 17 
4,361,761.36 
4,627, 141.46 
3,197,998.50 

6, 109,  772.32 
8.584.304.26 
5,261, 07G  35 

3,832,  280.69 
3,333,437.06 
3,008,  747. 9S 
2.828.384.90 

1,964, 476. 11 
1.414.963.90 
1,142, 184.00 

1,162,982.06 
977,321.23 
814,361.57 

583,538  44 
678,457.94 
414,035.30 

875,727.40 
730,337.82 

$S61,6S0.41 

6, 937,  $86. 02 
7,381,289.58 
6,924, 753. 0.5 
4,161,820.73 

4,377,258.40 

3,048,  S61.64 
5,S20, 159. 16 
8,098, 4S5. 18 
4,950,088.96 
3,613,021.59 

3,141,548.04 

2,  S29,  S90. 71 
2,656, 104.21 
1,S39, 219. 24 
1,322,  S34. 27 

1,064,  S26. 39 

1,0S6, 691.94 912,300.40 
758,695.55 
544,539.09 

634.101.94 

3SS,  026. 37 
S15,$00. 49 
678.791.95 

$4S,  366. 28 
180,716.76 

236, 90S.  67 

259,719. 12 
199,940. 63 
249, 8S3. 06 

149, 136.  S6 
289,613. 16 
4S5, 819.0$ 

310,981.39 
219,259. 10 
191,889.02 

178,857.27 

172, 280. 69 
125,256.87 

92,129.63 

77,357.61 
76,290.12 
65,020.  S3 

55,666.02 
3S,999. 35 44,356.00 

26, 00$.  93 

59,926.91 
51,545.87 .  78,734,604.54 

74,84S,  675.31 

3,885,929.23 

The  loss  on  the  recoinage  of  $4, 244, 893  in  worn  and  uncurrent  gold 

coins  was  $35,292.43  and  the  loss  on  the  recoinage  of  §730,337.82  in 
worn  and  uncurrent  silver  coins  was  S51,545.S7. 

The  Treasury  was  reimbursed  from  the  appropriation  for  that  pur- gose  the  following  losses  on  uncurrent  com  transferred  during  the seal  year  1915  for  recoinage: 

Uncurrent  gold  coin, .  $12, 856. 95 

Uncurrent  silver  coins .  .  51, 456. 09 
Uncurrent  minor  coins . .  14* 914* 24 

Total .  79, 2.7.  £ 

UNITED  STATES  GOLD  IN  CANADA. 

/Hie  hoidings  of  United  States  gold  coil of  the  Dominion  of  Canada  on  December  3 by  the  Receiver  Gener
al 

,  i914,  was  $127,813,433
. 
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VALUES  OF  FOREIGN  COINS. 

The  following  values  calculated  by  the  Director  of  the  Mint  were 

SaoQB251of%tAt^fet4ary  °\  
oh„C  Treasury  under  the  provisions  of 

the  v»h,e5,.f  f,  if  *  °f  iUgVst  27’  1894l  as  the  basis  for  estimating 

£  quarter  *°  ̂   United  du™« 

Values  of  foreign  coins . 

Country. Lej?al  standard Monetary  unit. 

Argentine  Republic.. 
Gold . Peso . 

A  tlstria-H  imgyy 
Belgium ............. 

ri  j  .  ^  a  xi 

Crown . 

Bolivia . 

< /Old  and  silver 

Gold . 

Franc . 

Bolivian/t 

Brazil . 

.......... 

Milrels 

British  Colonies  in 
Australasia  and 

*»*» .do ........ Pound  sterling . 

Africa, 
Canada . Dollar 
Central  American 

States: 

Costa  Rica . 
Colon _ 

British  Honduras 
Dollar . 

Nicaragua . 
Cordoba. 

Guatemala . 
H<flvjuraz . [silver . 

Peso . 

Salrsdor . J f 

Value 

in  term* 
of  U.  S. money. 

Chile. Cold. 

China. 

Colombia. 

Denmark. 
E**jw dOT.  . 

Pin  tend. 
Yrsaif*., 

German  Empire. 
Or** t  Britain.... 
Greece . . 
Haiti . 

Silver. 

.do. 

Gold. 

.do. 

.do. 

.do. 

Amoy.. 
Canton _ 
Cheefoo.... 
Chin  Klang 
Fuchau. ... 
H  a  1  k  w  a  n 
(Customs) 
Hankow... 

Tael  ...(Ki aochow.. 
Nankin _ 
.Vinciiwaog 

F< 

Swatow...’ 

Takau... 
Tientsin. 

Dollar,  y  nan 

iMexican.. . 
DolJar . 

Crown.... . 
Sucre . . . 

Pound  (100  pias¬ ter!). 

60.964% 

# 
.2026 Am 

.3893 

.5462 

4.TO 

l.oooo 

.4653 
1.0000 

L0000 

.35*37 

.3650 

..5798 

.5780 

.5.545 

.5664 

.5363 

.5899 

.5425 

.561% 

.5737 ..5437 

.  >574 

.5652 
5296 

.5356 .5635 

..561% 

.3799 

.  3%I3 .  3813 ..'{Ml 

0000 

Remark*.* 

con- 

face 

Currency:  Depreciated  paper. 
vertihJe  at  44  per  cent  of value. 

Member  of  Latin  Union;  gold  is  the actual  standard. 

W^bollvlznf*  equal  1  pound  ster- 
Currency:  Government  paper*  Ex¬ change  rate  about  2-5  cents  to  the milrels. 

- do . .  Mark.. 
Gold  and  f liver  Franc. 

Gold .  Mark . 
do .  Pound  sterling. 

GoPi  and  silver  Drachma . 
Gold .  Gourde . 

.26*) 
,4H67 
.9431 

.  1930 .1930 

.2382 .*VM 

.  1930 

.  9647 

Guatemala;  Currency,  fnconvertl- 

blegiper,  exchange  rate  about  40 
Honduras;  Currency,  bank  notes. 
[Salvador;  Currency,  convertible 

Into  silver  on  demand. 
Currency;  Inconvertible  paper;  ex¬ 

change  rate,  apxjrc/ximateJy  ,60.14. 

Currency:  Inconvertible  paper;  ex¬ 
change  rate,  approximately  $1.05 
paj^er  to  $1  gold. 

The  a/lual  standard  is  the  British 
■  which  Is  legal pound  sterling,  which 

tender  for  97J  piasters. 

Member  of  Latin  Union;  gold  U  the 
actual  standard. 

Do. 

Currency;  Inconvertible  paper;  ex¬ 
change  rate,  approxlmtaely,  6$  kj. 

*  The  ex/4*ang*  rates  shown  tinder  this  heading  are  recent  quotations  and  given  as  an  indication  of  the 
values  of  currencww  which  are  fluctuating  in  the;r  relation  to  the  legal  standard.  They  are  not  to  take  the 

pte/e  of  Use  consular  certifbate  where  it  I*  available. 

9700# — 15 - 5 
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Values  of  foreign  coins — Continued. _
 

Country. Legal  standard. 

India  [British] .  Oold  .........  Rupee. 

Italy. . . . .  Gold  and  silver  Lira.... 

Monetary  unit. 

Value 
interms 
of  U.  S. 
money 

Japan .  Gold. 
Liberia . do. 

Mexico. 

Netherlands... 
Newfoundland. 
Norway . 
Panama . 

Paraguay . 

Persia. 

.do. 

Peru . 

Philippine  Islands. 
Portugal . 

Roumania. . 
Russia . 
Santo  Domingo 
Servia . 
Siam . 

Spain . 

Straits  Settlements.. 
Sweden . 
Switzerland . 

Turkey 

Uruguay... 
Venezuela. 

do. 
.do. 
.do. 
.do. 

Silver.. 

Gold  and  silver 

Gold . 
...  .do ...... 

,.do . 

Yen.... 

Dollar. 

Peso. 

Florin.. 

Dollar. . 
Crown.. 
Balboa. 
Peso... 

Kean. 

Libra. .. 
Peso 

Escudo. 

..do - 

..do.... 
. . . . . do ....... 
....do . 
....do . 
Gold  and  silver 

Gold... 
do. 

.do. 

.do. 

.do. 

.do. 

Leu.... 
Ruble.. 

Dollar. 
Dinar.. 
Tical... 
Peseta. 

$.3244 .1930 

.4985 
1.0000 

.4985 

.4020 

1.0139 
.2680 

1.0000 
.3537 

.1700 

4.8665 
.5000 

1.0806 

.1930 

.5146 
1.0000 
.1930 

.3709 .1930 

Dollar . 
Crown . 
Franc. . 

.5678 

.  26S0 

.1930 

Remarks. 

Piaster . 0440 
Peso .    1.0342 
Bolivar . 1930 

(15  rupees  equal  1  pound  sterling). 
Member  of  Latin  Union;  gold  is  the 

actual  standard. 

Currency:  Depreciated  silver  token 

coins.  Customs  duties  are  col¬ lected  in  gold.  . 

Mexican  exchange  rate  violently 

fluctuating  approximately,  $0.15. 

Currency:  Depreciated  paper,  ex¬ 
change  rate  1,550  per  cent. 

This  is  the  value  of  the  gold  kran. 

Currency  is  silver  circulating 
above  its  metallic  value;  exchange 

value  of  silver  kran,  approxi¬ 

mately,  $0.0875. 

Currency:  Inconvertible  paper;  ex¬ 
change  rate  approximately, $0.70j. 

Valuation  is  for  the  gold  peseta; 

currency  is  silver  circulating 
above  its  metallic  value;  exchange 

value,  approximately,  $0.20. 

Member  of  Latin  Union;  gold  is  the 
actual  standard. 

100  piasters  equal  to  the  Turkish  £. 

Changes  in  the  value  of  foreign  coins  during  1915. 

Countries. 

Central  American  States: 
Guatemala . 
Honduras . 
Salvador . 

China . 
Do . 
Do . 
Do . 
Do . 
Do . 

Do . 
Do _ 
Do _ 
Do _ 
Do.... 
Do.... 
Do.... 
Do.... 
Do.... 
Do.... 
Do.... 
Do.... 
Do.... 
Do.... 

Paraguay. 

Monetary  unit. 

Silver  peso. 

Silver  tael,  Amoy . 

Silver  tael,  Canton . 
Silver  tael,  Chefoo . 
Silver  tael,  Chin  Kiang . 
Silver  tael.  Fuchau . 
Silver  tael.  H  a  i  k  w  a  n 

(customs). 
Silver  tael,  Hankow . 

Silver  tael,  Kiaochow . 
Silver  tael,  Nankin . 
Silver  tael,  Niuchwang . 
Silver  tael,  Ningpo . 

Silver  tael,  Peking . 
Silver  tael,  Shanghai . 
Silver  tael,  Swatow . 
Silver  tael,  Takau . 
Silver  tael,  Tientsin . 

Silver  dollar  ( Y uan) . . 
Silver  dollar,  Hongkong _ 

Silver  dollar,  British . 
Silver  dollar,  Mexican . 
Silver  peso . 

Value,  1915. 

Jan.  1.  I  Apr.  1. 

$0,365 
.599 

.597 

.570 

.585 

.554 

.610 

.560 

.580 .593 

.562 

.576 

.584 

.547 

.553 

.603 

.580 .436 

.394 

.394 

.397 

.365 

$0,363 

.594 .593 

.568 

.581 .550 

.605 

.556 

.576 .588 

.557 

.571 .579 

.543 

.549 

.  59S .576 

.389 

.391 

.391 

.394 

.363 

July  1. 

$0. 367 
.602 

.600 

.576 

.588 

.557 

.612 

.563 

.  5S3 

.596 

.565 

.579 

.587 

.550 

.556 

.606 .583 

.394 

.396 

.396 

.399 

.367 

Oct.  L 

$0.3537 

.5798 

.5780 

.5545 

.5664 

.5363 

.5899 

.5425 

.5618 

.5737 

.5437 .5574 

.5652 .5296 .5356 

.5835 

.5618 .3799 

.3S13 

.3813 .3841 

.3537 The  foregoing  report,  covering  the  operations  of  the  mints  and 
assay  offices  of  the  United  States  for  the  fiscal  year  ended  Juno  30, 
1916,  is  respectfully  submitted.  K  w  WooLLEY 

Hon.  W.  G.  McAdoo.  Director  of  the  Mint. 

Secretary  of  the  Treasury. 
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No.  1. — Domestic  production,  deposits,  and  purchases  of 

Location  and  description  of 

deposits. Phila¬ delphia. 

San 

Francisco. Denver. New  York. New Orleans. 

Alabama . , 

Alaska 

Arizona . . . 

California. 

Colorado . . 

1 

2 
3 
4 

5 

6  |  Georgia. Idaho . 
8  I  Montana. 

9  Nevada.. 

10  New  Mexico. 

11  North  Carolina . 

12  Oregon. 
13  South  Carolina. 

14  South  Dakota. 
15  Texas. 
16  Utah. 

17  Virginia. 
18  Washington. 
19  Wyoming . 
20  Other  States. 

21  Philippine  Islands. 
22  Porto  Kico. 

23  I  Total  unrefined 

24  Domestic  bullion,  refinery 
bars. 

25  Domestic  bullion,  refined, 
over  992. 

26 
27 
28 
29 
30 

31 
32 
33 

34 
35 

36 
37 

38 

39 
40 
41 

Fine  ozs. 

426. 191 

983.429 
20.767 

974.650 

Fine  ozs . Fine  ozs. Fine  ozs . Fine  ozs. 

845.419 
44.555 

5.205 
17.3% 

188,878.090 

103,225. 871 

258,534.626 297.706 

24. 

873. 

54. 157,909. 

045 893 

058 

055 

5,361,456 

584.158 
10. 432 

59,966.031 

7,398. 716 

1,950. 
65,516. 216,504. 

15,654. 

157 

876 

634 

642 

46,494.171 
63.228 10.  780 

19.082 4.540 

38.436 

64.217 9,527.388 
30.853 

2.149 
61.281 

3.453 

234. 

1. 

18,276. 

20. 

55. 

641 

783 878 
211 253 

20,832.703 269.539 

27. 714 

298,152.21 12.397 
1.148 

496. 773 

20.591 

359. 434 

378.044 

2.278 48,750.413 133.937 

8,829.584 

Total . 

Domestic  coin  purchased .... 
Domestic  coin  transferred. ... 

Foreign  bullion  unrefined _ 

Foreign  bullion  refined . 
Foreign  coin . 

Jewelers’  bars,  etc . 
Deposit  melting-room  grains 

and  sweeps. 

Assay  coins . 
Surplus  bullion . 

Assayers’  proof  bullion . 
Sweeps  from  Boise  assay  office. 

Total  deposits . 

Redeposits: 
Fine  bars . 
Mint  bars . 

Unparted  bars . 

42  |  Total  redeposits 

43  |  Total 

44  I  Value  of  deposits 
45  I  Value  of  reaeposits 

46  I  Total 

47  Number  of  deposits 47  Number  of  deposits . 
48  Number  of  reaeposits . 
49  Number  of  coin  transfers. 

50 Total. 

8,829.584 
1  6, 766. 392 

162,046.798 529.366 

2,520.286 
63,698.277 2 176. 760 

*397.280 

295.794 

245,260.537 

125,056.431 
103,258. 765 

228,315.196 

473,575.733 

$3,767,502.67 
606,270.11 

4,373,772. 78 

3,757 
33 
26 

3,816 

677,704.510 

15,500.634 

1,753,454.737 

477,813.604 
514,939.660 

18,615.254 

366,020.308 

3,665.462 

1,505,611.801 

39.584 

2,446,659.881 

1,773.478 444.047 

333,781.601 

1,011,368.518 19.565 1,875,297.571 
28,737.612 

39.584 

3,369.613 

73,054.514 

644,003.464 

13,183.183 
76.846 

1,536. 167 

5,218.378 116.276 

513,316.308 
58,546.357 
95,910.285 

190,729.574 
353.160 

17, 771.849 

1,382.377 

1,402.840 11.226 

304.997 

193.500 
%.  750 

140.225 
96.7.50 

4.837 

3,440,420.997 
1,091,550.393  2,762,987.617 23,982. 326 

11,616.343 
553,700.119 

11,616.343 
553,700.119 

2,473,578.316 

88,' 726.' 886 

3,452,037.340 1,645,2,50.512 

$71,119,813.87 
240,131.13 

$22,564,349. 21 
11,445,997.30 

71,359,945.00 

13,535 73 

2,562,305.202 

5,3257292. 819 
23,982.326 

$57,116,023.07 
52,967,549.37 $495,758. 64 

34,010,346.51 

^,988 

1,271 

110,083,572.44 

12,088 

177 495, 758. 64 

~407 

13,608 
5,259 

12,265 

407 

1  Includes  a  train  of  1.462  fine  ounces*=$30  22  - - - 
2  Philadelphia  Mint,  170.601  fine  ounces,  value  $3  526  64*  fit  t  ™ 

$85.58;  Charlotte  assay  office.  2.019  fine  ounces, value  $41  74-  tohfiUr-R^yfl°fflce’  4140  flne  ounces,  value 
*  Annual  assay  coins,  205.473  fine  ounces,  value  $4  247 50%rwi i’l  It?*760  ft,no  ounces,  value  $3,653.96. 

$3,965;  total,  397.280  flne  ounces,  valuo  $8,212.50.  5  ,^7,50»  s peclal  assay  coins,  191.807  fine  ounces,  value 
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gold  during  the  fiscal  year  ended  June  SO,  1915. 



1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 

12 
13 

14 
15 
16 
17 

18 
19 
20 
21 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

No.  2. — Domestic  production ,  deposits ,  and  purchases 

Location  and  description  of 
deposits. 

Philadel¬ 

phia. 

San  Fran¬ cisco. 
Denver. New  York. 

New 

Orleans. 

Alabama . 
Alaska . 
Arizona . 
California . 
Colorado . 
Georgia . 
Idaho . 

Michigan . . 
Montana . 
Nevada . . 
New  Mexico . 
North  Carolina _ 
Oregon . 
South  Carolina _ 
South  Dakota . 
Texas . 
Utah . 
Virginia . 

A’  ashington . 
Wyoming . 
Ither  States . 

Philippine  Islands. 
Porto  ltico . 

Fine  ozs. 
42. 48 

115. 72 1.10 

145.40 

Fine  ozs . Fine  ozs. Fine  ozs. 

66.34 
6. 80 

10,944.07 
.92 

157.03 

21, 264. 56 

53,993.24 
79,952. 36 138. 10 

4.00 

2,534. 76 
26. 87 

427,678.34 
264. 77 568.53 

10,758.30 
18.97 
1.07 
.26 2. 15 

874.66 

*6.88 

1.63 

71,400. 16 
20,005.44 

9, 163. 26 49,675.14 
87,275.09 

519.28 

Total  unrefined . 
Domestic  bullion  refinerv  bars 
Domestic  bullion  refined  .992. 

Total . 

Domestic  coin  purchased . 
Domestic  coin  transferred . 
Foreign  bullion  unrefined . 
Foreign  bullion  refined . 
Foreign  coin . 

Jewelers'  bars,  etc . 
Deposit  melting-room  gains 
and  sweeps. 

Assay  coins . 
Surplus  bullion . 

Assayers'  proof  bullion . 
Sweeps  from  Boise  assay  office 
Philippine  assay  coins . 
Philippine  coins  for  recoinage. 

Total  deposits. 

ltedeposits: 
Fine  bars . 
Mint  bars . 

Unpartod  bars... 

Total  redeposits. 

Total . 

Value  of  deposits,  subsidiary.. 
Value  of  redeposits,  subsidiary 

Total 

Cost  value  of  deposits (Jost  value  or  deposits... 
Cost  value  of  redoposits. 

Total . 

Number  of  coin  transfers. 

Number  of  deposits . 
Number  of  redeposits . 
Number  of  purchases . 

Total. 

.13 

639. 14 

2,637. 81 
10.38 

. 7.69 

26L  68 

3,350.28 
1.38 

43,316. 43 13.96 

2S2. 59 

1,045,039. 78 35.35 

3.00 

90,875.88 

.83 

2. 13 

".’25 

127.55 
43.90 

8,848.86 

13,003.05 

3,  i62, 298. 50 

258, 792. 68 162. 13 

784,866. 91 

624, 062.  OS 
40,053.  40 

500,481.54 

3,175,301.55 1  1,891.09 

475,710.  21 

3,532. 62 

6, 195. 55 102,048.84 7  251. 89 

»  203. 50 

2,300. 49 

1,043,821.72 93. 52 

12,939. 81 
424,716. 80 
49, 928. 30 

90, 16S.  10 
20,697.  79 

60.02 

1,164,597. 02 138.83 

41,647. 70 

9,460.55 
6, 303. 68 145. 12 

2,003. 14 
25.00 1,263. 42 

66.93 1.14 

136,179.10 

244.33 

3,767,502. 67 1,780,634. 44 1, 223,  S00. 65 

433, 191. 09 
173,079. 02 

006,270.11 

4,373,772. 78 

$5,208,229. 02 
838,113. 16 

$2,461,564. 79 
90,640. 70 

6,046,342. 18 

2,311,088.67 
334, 232. 98 

2, 645, 921. 65 28 

605 
131 

1,716 

2, 4S0 

58, 816.58 

6, 750. 64 

224,856. 16 

65, 567. 22 

1,846, 201.66 

224,856. 16 

1,448,656. 81 

2,552, 205. 49 

^13,633. 14 
34, 444.24 

978,077.38 

98 491 

57 

1,130 

1,776 

81,691,792.79 
310, 843. 13 

2, 002, 635. 92 

621, 29S.  13 
115,087.75 

736,385.88 

1,073 

1, 435 

2,508 

22.95 

1, 147, 277. 82 
80, 032.  48 

457, 234. 52 

1,684,544.82 

1,556,311.17 

277,614.17 
397, 290. 94 

1,579.38 

100.00 

3,917,440. 48 

432,613.01 

432,613.61 

4^350, 054. 09 

$5,415,504.35 
598,018.88 

6,013, 553.23 

2,005,651.59 
221,489.56 

2, 227, 141.15 

2,361 

496 

2,857 

1  Includes  a  £ain  of  19.13  fine  ounces— 26.45. 

Fine  ozs. 
2.76 

.13 

2.89 

2. 89 

44. 18 

7,345.88 
6. 40 

606. 65 
5. 13 

8,011.13 

8,011.13 

$11,074.65 

11, 074.  Go 

3,991.15 

3,991.15 

Vnnual  assay  coins,  16,352  fine  ounces:  subsidiary  vaina  a-  o  » 
jidiary  value,  *55.27.  Total,  2UJ.50  too  oun&^idVr^ue,  IK. 

assay  coins,  39.9S  fine  ounces; 
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of  silver  during  the  fiscal  year  ended  June  SO ,  1915 . 

Carson. Boise. Helena. Dead  wood. Seattle. Salt  Lake City. 
Total. 

Fine  ozs. Fine  ozs. Fine  ozs. Fine  ozs. Fine  ozs . 
Fine  ozs. Fine  ozs. 42.48 

.17 

42,211.51 
1.19 

74,355.45 

56,550.83 
80,218.57 

427,819.07 
68. 74 

68. 10 2. 93 21.84 .18 2. 19 

.20 .05 

9,289.61 
32.67 99.53 93.29 

10,355.20 
11,463.35 
44, 170. 18 

127,833.94 

1,152,320.31 
910. 01 

5. 12 34,999.01 .24 
6,308.52 

4.50 
288.59 

22.86 
37,889. 49 10,832. 77 

2.77 

54,735.98 11.26 

38,847.42 173,056.11 14.92 
.38 376.58 

667. 24 
.13 

70.04 
1.06 464.67 

1,564.14 

43.90  : 
2.13  : 

8,848.86  : 
23.20  : 

6,399.68 47,254.64 35,032.91 38,847.42 53,616.33 
786.50 2,225,076.00  ! 

120,248.01  ! 
4,904,881.47  2 

6,399.68 47,254.64 35,032.91 38,847.42 53,616.33 786.50 7,250,205.48  1 
2,167.62  2 

488,650.02  2 

46,655.94 2,080,210.11  3 
49,928.30  2 

383,444.77  5 
2.84 

15.47 56.32 562.24 
418.71 

527,988.01  5 
16.36 

6.34 
11.45 5.69 

1.56 
2,098.41  3 
203.50  3 

5,567.05  3 662.50 
202. 13 

989.63  3 
244. 33  3 

68.07  3 

136,179.10  4 

6,417.99 47,271.00 35,095.57 38,858.87 101,502. 70 1,408.90 10,927,944.40  4 

433,191.09  4 
231,895.60  4 
664,220.41  4 

1,329,307.10  41 

6,417.99 47,271.00 35,095.57 38,858.87 101,502.70 1,408.90 
12,257,251.50  4< 

$8,872.29 $65, 347. 80 $48,516.28 $53,718.84 $140,318.22 
$1,947.54 

$15,106,886.57  4; 
1,837,645.87  4f 

8,872.29 65,347.80 48,516.28 53,718.84 140,318. 22 
1,947.54 16,944,532.44  4< 

3,214.69 23,585.67 17,557.97 19,503. 15 52,789.42 

703. 19 
6,003,616.77  5< 705.254.53  51 

3,214.69 23,585.67 17,557.97 19,503. 15 52,789.42 703. 19 6,708,871.30  55 

:::::::::::::: . . 
. 

.
 

i 

. . 

126  53 

4,530  54 684  5£ 

. . . 
i 

. . 

4,281  5£ 
Q  A91 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

11 
12 
13 

14 
15 

16 

17 

18 
19 
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No.  3. — Mutilated  and  uncurrent  domestic  coins  received  for 

• Philadelphia. San  Francisco. 

Denver 

(pur¬ 

chased). Denomination. 
Received 

from 
Treasury. 

Purchased. 
Received 

from 
Treasury. 

Purchased. 

GOLD. 

Double  eagles . 
$766,960.00 

1,023. 470.00 

1,508,210.00 
00.00 

17,540.00 
1  80. 50 

$29,040.00 

48,320.00 

09,100.00 21.00 

2,197.50 152.00 

$7,480.00 170.00 

1,610.00 

$5,120.00 

2,520.00 
29,235.00 

$60.00 110.00 

205.00 3.00 

45.00 

Ragles  . 
Half  eagles  . 
ft-rlnllar  TtionAQ 
Oimrter  envies  . 112.50 

3.00 Dollars 

Total  gold  . 3,376.320.50 149.490.50 9.260.00 36,990.50 
423.00 

SILVER. 

135  00 

703.00 949.00 
513. 50 

112.00 
57.00 
15.75 

Half  dollars  . 204,093. 50 

203,081. 50 
01.40 

239, 424. 70 
009. 55 

37.35 

11,000.00 

6,000.00 

6.20 

2.000.00 48.  70 

7.32 

85.00 
38.00 

Quarter  dollars  . 

Dimes  . 052.80 
0. 40 

.42 

22.00 9.20 

R_r»Ant  •nieces  . . . .03 

Total  silver  . 707,908.00 2,900. 12 19,062.22 
145.00 193.98 

NICKEL. 

R-eervt  nieces 
345,804.80 513. 30 

20.65 5,000.00 !l-eent  nieces 
1  j'ont  nieces 719. 90 

nPritnl  n  iekel  . 
347,038.00 

20.65 
5,000.00 

IJRONZE. 

0_r»mi  <  nioAM  . . 338.00 

57,420.35 
1  nieces  . . 49. 74 

1,400.00 

Tnfnl  hrnny.e  . 
67,704.95 

49. 74 
1,400.00 

COPPER. 

1-cent  ni<v*es  . 304.80 

.60 

SUMMARY. 

Gold  coins  . 
Fine  ozs. 

.  *162,040.798 
Fine  ozs. 

2  7,163. 672 
2  2.094.59 

Fine  ozs. 
444.047 

12.939.81 

Fine  ozs. 

1,773.478 93.52 Fine  ozs. 
19. 505 

138.83 
Silver  coins . 475,710.21 

Nickel  coins  . . . 
Troy  ozs. 

.  1,002,117.00 
Troy  ozs. 60.37 

479. 50 
14.58 

Troy  ozs. 15,343.59 

13, 738.  20 Tlrnrwc  cnins  .  . . 
557,807.00 

Copper  coins . - . 9,917.  (K) 
Held  coin  in  cr  valuo  . 

.  $3,349,804.01 $148,086.24 

2,895.58 18.77 

47.94 

.42 

$9, 179.  27 
17,888.10 

4,772.50 
1,373.82 

136,661.01 
129.26 

$404. 44 191.92 
Hilver  subsidiary  coining  value . . 057,020.03 
Nickel  coining  value . 328, 030. 43 
Bronze,  coining  value . 55, 780. 70 
Copper  coining  value . 

283.34 

Copper,  coining  value  in  bronze . T ,/ws  void  . . . . . 20,515.89 
1,404.26 64.54 

1.88 
1.80 
.18 

80.73 

1,174.12 227.60 
26.18 

329. 49 
15. 74 

18.  56 
2.06 T silver  . * . . . 50.281.97 

Doss,  nickel . . . 19,007.57 

Loss,  bronze . 1,984.25 
Loss.  Conner . . . 

t  Item  gold  dollars  $80.50  contained  ono  California  half  dollar  and  was  sent  by  assistant  treasurer,  Phila¬ 
delphia,  and  accepted  as  called  for  in  the  total  faco  valuo  of  the  transfoi  ordor.  The  number  of  the  transfer 
order  was  48888. 

*  Annual  and  special  assay  coins  included. 
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recoinage  dur  ing  the  fiscal  year  ended  June  SO,  1915.
 

Now  York  1 

(purchased).  ( 

<ow  Orleans 

purchased). 

Total. 

Grand  total. Seattle  (pur¬ chased). 
Received  from Treasury. Purchased. 

$80,880.00 
138,230.00 
366,270.00 

30. 00 

6,702.50 
70.00  1 

$26,800.00 

24,300.00 
19,095.00 3.00  . 

110.00 
1.00  . 

$160.00 
240. 00 

1,100.00 

10.00 

$774,440.00 

1,023,640.00 

1,569,820.00 60.00 

17,540.00 80.50 

$151,960.00 
213,720.00 
485,065.00 66.00 

8,267.50 
235.00 

$926,400.00 

1,237,360.00 
2,054,885.00 126. 00 

25,807.50 315.50 

600,290.50  1 
70,309.00  |  1,810.00 

3,385,580.50 859,313.50 4,244,893.00 

[ 
. 

135.00 
823.00 

1,102.50 595.75 

704.50 
6.40 
.45 

135.00 
823.00 

216,796.00 

269,677.25 67.60 

242, 129.20 
664.65 
45. 12 

::::::::::::::::: 11.50 
28.50 

215,693.50 

269,081.50 
67.60 

241,424.70 
658. 25 44.67 1 . 

20.50 

|- -
 68.50 

726,970.22 
3,367.60 

730,337.82 

| 
350,804.80 513.30 

719. 90 

20.65 
350,825.45 513.30 

719.90 

p -
 352,038.00 

20.65 

352,058.65 

. 
. . . 

338.60 

58,826.35 
49.74 338.60 

58,876.09 

.
 

— 

59, 164.95 

49.74 

59,214.69 

304.80 .60 
305.40 

Fine  ozs. 

28,737.612 

Fine  ozs. 

3,369.613 44.18 

Fine  ozs. 
85. 176 

Fine  ozs. 

162,490.8*15 488,650.02 

Fine  ozs. 

41,149.116 

2,371.12 

Fine  ozs. 
203,639.961 
491,021.14 

. . 
. Troy  ozs. 

1,077,460.59 
671,545.20 

9,917.00 

Troy  ozs. 60. 37 

479. 50 14.58 

Troy  ozs. 

1,077,520.96 
572,024.70 

9,921.58 

$594,059.  H 

"6,231.3 

6  m.w.« 

i' . «■* 

,  . 

j  $1,760.77 1  . 
..  . 

. 
. ,  .  . . 

3

 

 

.
 

49.21 

4  . 

$3,358,983.88 875,514.13 
332,802.93 

57,154.52 ;;  283.34 

j . 26,596.62 

51,456.08 
19,235.07 

2,010.43 

Ol  At} 

$850,627.69 

3,277.82 
18. 77 

47.94 

.42 
! . 8, 695 "si ,  89.78 

1.88 
1.80 

[  .18 

$4,209,611.57 

678,791.95 
332,821.70 

57,202.46 283.76 

. 35,292.43 

51,545.87 
19.236.95 

2,012.23 21.64 

I-'"-'
-"'- .

 

. . . . . . * 
11. 
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No.  4. — Assets  and  liabilities  of  the  United 
ASSETS. 

Institutions. 

Gold  bullion. Silver  bullion. 

Quantity. 
Value. 

Quantity. 
Value. 

Coinage  mints: 

Philadelphia . 
For  Cuban  Government . 

San  Francisco . 
For  Philippine  Government. . . 

Denver . 
Assay  offices: 

New  York . 
New  Orleans . 
Carson . 
Helena . 
Boise . 
Dead  wood . 
Seattle . 
Salt  Lake  City . 

Total . 

Fine  ounces. 

566,881.734 67.597 

10,063, 108.367 

2,902,240.  i  13 

4,215,732. 5S8 358. 690 
98. 168 

1,276. 211 4. 134 
3.832 

77. 522 
156. 229 

$11,718,484.69 

1,397.36 
208,022,911.84 

59,994,627.60 

87, 140,926.89 

7,413.17 
2,029.29 

26,381.61 85.47 

79.22 

1.602.52 

3.229.53 

Fine  ounces. 

1,282,112. 08 
33,006.  73 

1,539,381.18 345. 37 

3, 126,993. 25 

1,321,022. 88 90.22 
45.  49 

1,841.98 47.  52 

676.  44 
271. 02 

$993,964.95 
45,628.  79 

837, 752. 07 219. 14 

1,736,877.07 

721,553.71 42. 49 
23. 30 

932. 87 
55. 18 

331. 59 
134. 84 

17,750,005.185 366,925, 169.25 7,305,834.16 4,337,516.00 

LIABILITIES. 

Institutions. Bullion  fund. Undeposited 
earnings. 

Seigniorage 
on  silver. 

Unpaid 

depositors. 

?oinage  mints: 
Pniladelphia . 
San  Francisco . 
Denver . . 

Assay  offices: 
New  York . 

$307,289, 136. 68 
286, 172,266. 75 
449,684,444.10 

110,306,081.21 
22,668,072.40 

23,961.71 
137, 102. 73 

30,9#4.6o" 

796, 549. 25 

14,919.39 

$9,033.55 
24,373.01 $14, 555. 58 $944. 69 

773.  44 

569.  70 

73.  79 
lit  W  1  lUUio    . . 

TT  pIpiia 
Boise . 
Dead  wood... . 

85. 47
* 

. . . . 

Seattle 
Salt  Lake  City . 

Total . 1,177,023,528.28 33,492.03 14,555.58 

2,361.62 
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States  mints  and  assay  offices  June  SO,  1915. 

ASSETS. 

Gold  coin. Silver  coin. 
Credit  with 
Treasurer 

United  States. 
Minor  coin. 

Minor  coinage 

metal. 
TotaL 

$1S5,935,954.24 $108,552,595.86 $151,553.43 $1,317,997.74 $229,425.46 $308,899,976.37 
47,028. 15 

oca  478. 84 

"'*iijo78,346.83 61,822,774.77 28.36 1,455, 025.  M 191.06 

20,627.01 

438.56 450  388  556.86 
385,666,580.04 

9,028,409.35 

2,131,386.14 172,430.36 

13, 409, 76a  96 
85,690.59 
21,909. 12 

672,028.58 

110,306,650.91 

22,568, 146.25 

23,961.71 
137, 102. 73 

85.47 

30,994.00 

796,549.25 

14,919.39 

22,475,000.66 

. - - 109,788.25 . 3o|S59. 60 

794,615.14 
11,555.02 

. . . . 
. . * . 

594,703,290.46 194,981,785.13 16,243,188.08 

„ _  _ 
2, 105,794.23 

270,143.34 1,179,566,886.49 

LIABILITIES. 

Minor  coinage 

profits. 

Minor  coin  metal 
fund. 

Treasurer  United 

States  minor  coin 
account. 

Governments  of  the 

Philippine  Islands 
and  of  Cuba. 

TotaL 

$8,712.44 
2,016.92 

119,357.49 

$144,522.31 

23,508-39 
$1,447,626.70 114,984.75 

553,498.72 

$47,035.15 438.56 $30S,  947, 002. 52 
286,352,917.40 
450,388,556.86 31,256.55 

- . ; 

110, 306, 65ft  91 

22,568, 146.25 
23.96L71 137,102.73 

85.47 . 
- * . 

I:"::::;:;:::;;::: 

*1 .
 

30,994.00 
796,549.25 
14,919.39 

130,086.85 199,287.25 2, 116,  lia  17 47,464.71 1, 179,  to,  8S>.  4  J 
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No.  5.— Earnings  and  expenditures  of  the  United  States 
INCOME. 

Items. 

Mints. 

Philadelphia. San  Francisco. 
Denver. 

Parting  and  refining  charges. . 
Fine-bar  charges. . . <loo  ait 

$51,851.12 76. 77 
15,975.00 

5,608.89 

$94,198.46 48.86 

5,609.27 3,261.76 

Melting  charges .  . 
Alloy  charges .  . 

5  loo.  45 

5,244.00 

Assaying  and  stamping  charges  . 

Proceeds  of  stock  medals  and  proof  coins  sold Charges  for  manufacture  of  special  medals 

Charles  on"coi°rk  done  fo[  °}heT  institut‘ons,  etc 
Chafes  on  comagVSted  for  SanttaorcTerm’ 

861,832. 14 

702, 177. 62 
238,789.96 

3,589.85 
9,924.% 4,670.05 

25,881.91 
3,685. 49 

17,340. 56 

91,399. 21 381.00 

476,760.58 
159,8%.  71 
40,760.16 

368.93 

7,792.50 

42.00 

523,496.25 

547,258.58 

136,592.41 

341.63 

45.00 i-pSiflP51: Bullion  recoveredfroSd^it meWnTroom  ref,neries-  •  • 

s9ld  to  the  bullion  fund  formerly  on  inventory , 

reco^nageh!"Weigllt  ̂   mutila^  coin  purchased  for 

5,449.74 

7,393. 18 

280.35 

2,033.56 

7,394.97 
2,880.09 

3,059.24 

Receipts  hom  sate  ofo^l'm^11^ . •'•••” . 
Commission'on  teleph(meIca^r,a  S . "--i 

32. 77 1.37  . 

1,978,212.61 

99.00  . 

769,415.75 

_ 

Total . 

1,317,014.53 EXPENSES. 

^o?^KndCl6rks 
. 

gSgfii~E and  assay  offices. a?_0m  shlpments  between 

i  mints 

Total. 

$68,889.67 
295,348.69 $47, 769. 45 

119,356.06 

$46,888.17 

92,266.27 

87,101.41 
648.17 722.97 
542.26 

37,400. 55 
360. 58 
88.26 

596.94 32,266.46 

990-99 
261.12 
845. 16 

78.92 

4,865.75 

462,452.66 

205,650.76 

175,587.06 
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mints  and  assay  offices  for  the  fiscal  year  1915. 

INCOME. 

Assay  offices. 

New  York. New 
Orleans. 

Carson. Helena. Boise. 

Dead- 

wood. 
Seattle. 

Salt 

Lake. 
Total. 

$106,639.71 
17,358.54 
18,178.00 
5,595.87 

$252,689.29 

17,622.62 
50, 166.67 

14,466. 52 

5,650.83 1,862,088.97 
1,409,332.91 

416,142.53 

3,589.85 9,924.96 

5,579.54 
7,792.50 

25,881.91 

3,685.  49 17,340.56 
91,399.  21 

2,749. 15 
182. 30 

30,073.84 
18,908.  27 

1,660.73 
314.20 

14,951.20 727.27 1.37 

$375.00 $647.00 $574.00 $898.00 $143.00 
$2,356. 40 

$167.00 

771.27 692. 45 
1,469.93 1,639. 87 

890.64 

48.35 138. 14 

1,395.50 144.00 40.00 

32.92 
399. 74 

27. 65 
109.83 

224.45 
37.09 

2,473. 39 

2.46 

98.29 11,680.30 
1,060.88 

693.85 

3,825.68 

314.75 

374.90 

33.85 

13,972.66 
355.00 19.00 

176,318.66 

- 

1,984. 12 1,831.11 2,918.90 6,363.55 1,927.83 5,956.01 

979. 62 

4,262,922.69 

EXPENSES. 

$50, 479. 72 
80,011.11 

$5,050.00 

5, 281.62 
$4,200.00 
1,999.97 

$4,400.00 
2,500.00 

$4,200.00 
2,000.00 

$4,000.00 

1,935.84 

$11,450.00 
16,208.58 

$2,973.33 

1,412.50 

$250,300.34 
618,320.64 

57,595. 81 1,784.19 
990.99 960. 93 991.53 498.09 

5,789.99 

768.16 
226, 148. 11 

2,758.38 

758.64 . 
. . . . 

1,072.35 

O  fl9 

1,970.66 

. 6.’  20 

2. 78 
17.39 . . 

26. 37 

6,481.55 
715.85 397.98 630. 16 997.41 345.00 11,685. 51 

56.02 

19,693.68 

190,815.94 12,837.86 7,588.94 8,491.09 8, 191. 72 6,796. 32 45, 134.08 
5,210.01 1, 128,756.44 
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REPORT  of  

the  direct
or  of  the

  mint. 

pj0  g. _ Imports  and  exports  of  gold  and  s
ilver  in  ore,  b  ullion,  and 

Gold. 

Total  gold. 

Customs  districts. 
Ore  and 
base 

bullion. 

Bullion, 

Coin. 

refined. 
United 
States. 

Foreign. 

Value. 

Troy 

ounces. 
Value. Value. 

Value. 
Value. 

IMPORTS. 

Maine  and  New  Hampshire. . . 
$750 4,254 

116,392 

45 

$874 
$55 

$1,679 54,254 
30,671,078 286 

1,351 
32 

114,077 

20,010 
466,442 

1,441,112 
36,795 

1,518,109 

34,631 4,201,285 

25,881,230 

7,331 

6,642,909 

4,502,435 

$50,000 

*  4,859,498 

New  York . 

Philadelphia . 
468, 141 2 9,417,136 

36 

16,278,052 250 

1,351 
Pnrtn  Pfp.n 

Viroinm 
32 Florida . 504 10,000 

80,077 
20,010 
50,512 

24,000 Mobile . 
New  Orleans . 399,836 

412,421 
36,795 
145,359 

34,631 
148 

168,756 

6,884 
3,676,759 
4,421,526 

16,094 
Arizona . 

51,452 1,028,691 
Eagle  Pass . 

El'taso . 68,634 1,372,750 Laredo . 
Alaska . . 

248,920 
401,498 

26 
100,438 

4,111,207 

8,166,562 
447 1,987,090 

89,930 
25,342 

San  Francisco . 

17,520,570 
Southern  California . 
Washington . 

481,060 

80,909 
498,000 

Buffalo . 
Ohiracrn 
Dakota . 141,676 

1,487,915 

1,500,460 

Michigan . 
Montana  and  Idaho 

790 
12)200 

345 St.  Lawrence. . . 
300 

1374,830 

\  97,242 

7,697,208 
2,008,500 83,980,927 

3,053 

641,585 

94,328,520 

3,053 

Vermont . 
Colorado . 

Total . 11,054,434 
1,812,522 35,812,701 

101,091,873 

23,609,747 171^568^755^ 

DOMESTIC  EXPORTS. 

Maine  and  New  Hampshire 
287 

5,798 151,505 

400,000 

32,367,302 
131,200 
30,000 

3,000 40,750 

68,855 
180,987 

|  816
,478 

3,000 
627,000 

|81,913,617 

|  7,803,207 

157,303 

400,000 

39,142,668
 

131,200 

30,000 42,912 

68,8o5 
493,392 

2,537,01
5 

5,0?* 

627,5l7
 

9l,729,
482 

7,823,
^ 

Massachusetts... 
New  York. 

490 

”i,'558‘ 

1327,616 

”2,’  346' 

6,774,876 

. 38, '354' 

New  Orleans. 

El  Paso .  . 

Alaska _ ’  . 
Hawaii _ . 
San  Francisco . 

. 

. 

Buffalo..... 

277,276 

’ . 1,739' 

13,937 

l  79,461 108 25 
1 471, 399 

6,085 

./  15 
1,051 

35,  i29 
81,111 1,639,426 

2,091 517 
9,700,117 

103,769 103 

20,417 

. 

fiS*''*;;. . St.  Lawrence . 
Vermont... 

11,979 
. 

Total.... 
. 

foreign  exports. 

?K
,”
k 

Laredo... . 

Hawaii.**’ . 

Francisco.' . 

SkSg^as»poi»:::;- 

Total . 

291,303 
894,059 

18,401,708 

124,536,901 

. . 

. . 

*  . 

. 

50 

10,606 
2,944, 186 

. 20,660 

'  20 

. is, '550 

154 

50 

10,  g 

2,944
,18” 

-io 

. 

. 

1 
. 

2,994,23
6 

2,9S*
’ 
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80 REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

No.  7. — Imports  of  gold  and  silver  in  ore,  bullion,  and 

Gold. 

Ore  and 

• 
Coin. 

Countries. 
base 

bullion. 
Bullion  refined. 

United 

States. 
Foreign. 

Total  gold. 

Value. 

Troy 

ounces. 
Value. Value. Value. Value. 

Denmark . 
$1,475,625 

6,785 

$1,475,625 
11,552,926 

France . 
1,523 $31,431 $11,514,710 

Germany . 
Gibraltar . 

513 513 

Greece . 142,966 

2,000,000 5,095 

148,061 

2,000,000 

5,028 27,523 

9,178 
1,965,270 

1,527 66,094 

3,758 

104,545,647 

6,211,688 

883,304 

q  non 

Netherlands . 
Roumania . 251 

5,028 Servia . 

1,377 
450 27,523 

9, 178 
169,617 

Spain . 
United  Kingdom— England . . 
Bermuda . $4,254 8,482 

740,560 

1,527 50,000 

\  1,4
64 

|84, 153, 755 

481,060 

191,034 

1,050,839 
British  Honduras . 16,094 
Canada: 

Nova  Scotia,  etc . 

75oj 

5,909,889 

3,743,538 

5 

77 

/  1374,825 
\  347,515 100,438 

70 

1,474 7,697, 138 
6, 143,280 
1,987,090 

644,229 

Quebec,  Ontario,  etc . 

British  Columbia . 
641,585 

Central  American  States: 
Costa  Rica . 48.041 32,232 Guatemala . 9,000 
Honduras . 

2,000 16,925 344.952 
346, 952 
639, 426 49,598 QOO  ono 

Nicaragua . 399, 147 11,584 

2,130 
40,289 

256,665 

119 
267 

1  957 

234,657 
42, 896 

822, 892 

5, 180, 180 

9  ̂ nn 

5,622 
512 
400 

9,665 
27,780 20,000 

62,800 

8,000 
1,146, 277 

1  AJ 1 

Panama . 
6, 190 Salvador . 

Mexico . 785,430 348,888 

26,400 

823,  2y2 

6,324,163 

56,680 

West  Indies— British. 
Barbados . 
Jamaica . 
Trinidad . O,  ow 40  *AQ 

616 

102,744 
220 

26, 012 
Other  British . 

*  127 

779 

ooy 

206, 113 

Cuba . 
32 

Ooo 

15,500 10, 808 Danish  West  Indies . 
1,500, 156 

2,661,965 Dutch  W est  Indies . 1  746 

oq  ac  « 
1,041 

33.936 

2, 105 
OA7  A  07 

26,  (XX) 

21,279 

27,  6-11 

French  West  Indies . 

,  125 

oo,  vKH) 9  *>^7 88,871 
Haiti . 

6,  OOl 

200 

4,922 Santo  Domingo . 572 

1,011 

11,569 
20, 460 

26,910 4,943 
272, 370 

Bolivia . 

83 

38,562 Brazil . 
Chile . 48,38i 

496 
15,076 

10, 106 303,693 2,020 

5,732 327,225 

MI,  ̂ ou 
12, 126 357,806 

3,950,633 

Colombia . 
Ecuador . 

22,549 
1,203 

175,028 

9 1  fWQ 
3,504,511 412,909 

96, 348 
IWu 

50 

414, 162 

25,  636 
259,341 

38,500 
249, 178 

Guiana: 
British . 
Dutch . . 1,290 12,915 

25,636 259,341 

r  ronen . 
Peru . 
Uruguay . 9,499 

1,911 11,770 

12 

38,500 
239,679 227 
855, 793 

6,252,273 
Venezuela . 
China . 

42,458 •1(17  iOU 88,8ii 28,648 227 

973,252 
6,268, 263 

41,751 

Chosen . 41,751 

our , 

15,990 

Japan . 
British  Oceania  —  Australia 
and  Tasmania . 

11,288 227,062 

205,941 

17  617  £nn* 

i7, 745,  i(32 
in  977 

French  Oceania . 
1U,  ill 

500,300 

706,241 . 

720 

720 
22, 780 Total . •  11,054,434 1,812,522 

35, 812, 701 101, 091, 873 23,609,747 
171,568,755 

or  assay  ollico  bars. 1  United  States  mint 
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coin,  by  countries,  during  the  fiscal  year  ending  June  30, 1915. 

Silver. 

Total  gold 
and  silver. 

Ore  and 
base  bullion. 

Bullion  refined. 

Coin. 

Total  silver. 

United 
States. 

Foreign. 

Value. 

Troy- 
ounces. 

Value. Value. Value. Value. Value. 

$1,475,625 
11,570,236 

23,586 

1,756 

148, 758 

2,000,000 

5,529 
31, 133 24,203 

1,983, 181 

1,527 93, 161 

34,633 

109,322,615 

7,630,808 

938,981 

10,200 

1,496, 101 664,693 
110, 785 

1,093,011 23,126, 189 

61, 180 
35,807 206,913 

11,206 

2,918,413 
31,726 

96,582 

5,359 
297, 171 

47,883 
20,460 
12, 126 

1,219,589 
4,057,838 419,236 

25,636 
259,341 

38,500 

3, 144,237 

477 

977,453 

6,268,263 41,751 

1,026 

17,936,643 

734,051 

720 22,780 

$5,595 10,014 
44, 736 $5,452 23,586 $6,263 $17,310 

23,586 

1,243 

697 

1,243 

697 

864 

6,666 29,074 
23, 516 

501 

3,610 15,025 
12,013 

501 

3,610 

15,025 

17,911 
2,857 

2,941 $100 

7, 135 
28,375 

|  71
5,813 

305,657 

19,932 

2,500 

1,978 

27,067 

30,875 

4,776,968 

1,419, 120 

55,677 

1,200 1,149, 149 
25,267 
61,187 269,  719 

16,802,026 

4,500 

9,795 

800 398 

256,448 

4,085 

7,711 

437 

24,801 

9,321 

3,687,725 

634,811 

7,572 

f  i  265, 165 

\  447,859 
936, 730 

90,733 

132,583 
238, 869 
478,652 

48, 105 

1,200 
136,867 

15, 463 
24, 129 

1,862 1,929, 805 
15,  743 
47,301 

537, 681 
28,323,887 

99: ,  162 

8,235 24,903 
269, 719 

14,456,518 

18,258 

1,569 
12, 155 

2,003,680 19,091 

4,500 

9,471 
800 
398 

196,297 

4,085 

3,028 

337 

15,954 

9, 145 

322,737 

324 

18, 420 35,780 18,944 22,787 

4,683 

100 

8,847 

176 

230,077 
25, 559 

1,236,  747 
152,341 

9, 433 

631,706 

78, 576 

5,074 

861,783 

107,205 

5,074 

1,419 
1,651 •  •- 

157, 135 5,137,666 
500 

7,853 

2,667,924 
250 

4,201 

'  *250 

4,201 

1,800 353,115 

38, 762 

1,026 
184, 781 

21,965 

191,481 

27,810 6,700 5,845 

6,793,293 39,683, 771 20, 324,380 
1,352,476 

640, 174 29,110,323 
200,679,078 

9760°— 15 - 6 



82 REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

No.  8.— Exports  of  gold  and  silver  in  ore,  bullion,  and  coin, 

Countries. 

DOMESTIC  EXPOETS. 

Denmark. 

France’.. Greece. 
Iceland 
Ital; 

Norway. 

Spain. 
Switzerland. 

United  Kingdom— England. 
British  Honduras . 
Canada: 

Nova  Scotia,  etc . 

Quebec,  Ontario,  etc.... 
British  Columbia . 

Central  American  States: 
Costa  Rica . 
Guatemala . 
Honduras . 
Panama . 

Mexico . 
New  Foundland,  etc . 
West  Indies: 

British . 
Trinidad . 
Other  British . 

Cuba . 
Dutch  West  Indies . 
Haiti . 
Santo  Domingo . . 
Argentina . . 

Gold. 

Ore  and 
base 

bullion. 

Value. 

$13,537 
277,276 

Bullion,  refined. 
Troy 

ounces. 

1223,515 

1  98, 593 

287 

f  1  474,826 

\  89,691 
1,739 

Brazil. 
Colombia . 
Guiana— British . 

490 

Peru . 

Uruguay . 
Venezuela . 
China . 
East  Indies: 

British . 
Straits  Settlements. 

Hongkong . 
Japan . 
Philippine  Islands . 

Total . 

FOREIGN  EXPORTS. 

France  *  ••••«••■«••••• 

United  Kingdom— England.. 
Canada: 

Nova  Scotia,  etc . 
Quebec,  Ontario,  etc . 
British  Columbia . 

Costa  Rica . 
Mexico . 
Newfoundland,  etc . 

West  Indies,  British— Trini¬ dad . 
Cuba . 
Colombia . 
Ecuador . 
Venezuela . 
China . 
Hongkong . . 

291,303 

Total. 

1  5,508 

894, 159 

Value. 

Coin. 

United 
States. 

Value. 

$4,618,536 

2, 036,  S45 

5,798 
9,770,603 
1,815,302 

35,129 

$1,752,000 

16,400 100,900 
500 

150,000 

25,178,500 

20,000 

151.005 

^91, 166, 302 
180,987 

32,350 

85,500 
2,500 25,900 

184,892 500 

20,100 100 

3,945, 750 

119,495 

211,020 

12,000 

66,790 

24,000 
550,000 
582,000 

18,401,708 124,536,901 

5,000 46,905 

25,000 

Foreign. 

Value. 

Total  gold. 

Value. 

$6,370,536 

16,400 100,900 500 

150,000 

27,215,345 

20,000 

.  156,803 
102,765,744 

493,392 

32,350 

85,500 

2,500 
25,900 

185,382 

500 

20, 100 

100 

3,945, 750 
211,020 

12,000 

66,790 

$390,  S25 
11,258 

50 

39,384 10 

2,379,336 143,818 

29,555 

2,994,236 

143,495 

550,000 
582,000 

5,000 46,905 

25,000 
143,229,912 

390,825 
11,258 

50 39,3S4 10 

2,379,336 143, 818 

29,555 

2,994,236 
1  United  States  mint  or  assay  office  bars, 
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by  countries,  during  the  fiscal  year  ending  June  30,  1915. 

Silver. 

Ore  and  base 
bullion. 

Coin. 

Total  silver. 

Total  gold  and silver. 

Bullion,  refined. United 
States. 

Foreign. 

Value. 

Troy 

ounces. 
Value. Value. Value. Value. Value. 

580  047 
$281,532 

• 

$281,532 
$281,532 

/ 148’,  089 

26,582  ̂  

1,721, 186 8,091,722 

. 
\ 

3,334,350 

8,000 

1,694,604  / 

3,920 
3,920 3,920 

16,400 335,900 
791,500 
224,278 

150,000 

4,075 

451  752 235,000 
791,000 
224,278 

1,472,374 
402,687 

791,000 224,278 

8  000 
4,075 391,061 

35,222,345 
1785',  854 . 

35,613,406 62,828,751 
. 

69,205,796 

$3,500 
3,500 

23,500 

'8 

6 
47 

42,398 

53 
156,856 

$8,412 
4/;  qa7 

l  ^ 
(  179,569 

(  132,214 
51,794 

80,142 

4,150 
2,625 

170,706 102,936,450 

68,102 127, 109 620,501 

2,625 

32,350 
89,650 

5,125 
26,900 

185,382 500 1,000 . 1,000 

. . . 
. 650* 

201,000 

. 

650 
201,000 

750 
4,146,750 

4, 891 

211,020 

19,500 

2,775 312 
66,790 

4,073 
594,008 

. 8,582 

5,139 580 

4,891 

2,775 
312 

. 7,500 

. 
4,891 

. 7,500 

2,775 
312 . 

7,650 (  1374 4,073 

187 

450,513 

\  825,285 
450, 326 . . . 

550,000 
582,000 . 

425,792 225,037 
. . 225, 037 

. . . 

. 5, '666 

. 
''ii,’436,"3ii' 

5, 796, 820 
70 
. 

5.843,795 

25,000 100,000 

. 
it o  4Q1 
. 

45,977,181 189,207.093 55,379 89,278,537 45, 469, 371 45J,  4ol . o  oor.  cnc; 

390,825 2  947,953 
. 

5,507, 134 2,730,965 

. 

2, 936, 6yo 

35,452 198,907 

5,970 
44,008 

144,937 
50 

402,982 

3,416,867 143,818 

175,000 
29,555 

1,500 21,418 

7,959,242 

.
 

; 

5,507,134 2,736,965 

>  . 

35,402 159,523 

5,960 
44,008 
144,937 

50 
402,982 

1,037,531 

; . m’ooo* 

; . i’500' 21,418 

2,228,041 

35,402 159,523 

5, 900 44,008 
144,937 

50 
402,982 

1,037,531 . i75,'66o* 

. . i’500* 

21,418 

4,965,006 



84 REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

No.  9. — Seigniorage ,  sources  and  disposition  thereof,  for  fiscal  year  1915 . 

Balance  on  hand  July  1, 
1914: 

Subsidiary  silver  at— 
Philadelphia . 
Denver . 

$233,693. 78 
173,903.40 

Minor,  at— 
Philadelphia .  78, 901. 20 
San  Francisco ...  19, 196. 78 
Denver .  9,806.72 

Accrued  during  fiscal 
year  1915: 

Subsidiary  silver  at— 
Philadelphia .  861 , 832. 14 
San  Francisco ...  476, 760. 58 
Denver .  523,496.25 

Minor,  at— 
Philadelphia .  940, 967. 58 
San  Francisco . . .  200, 656. 87 
Denver .  683,850.99 

Total. 

Deposited  in  Treasury: 

Subsidiary  silver  at— Philadelphia . 
San  Francisco... 
Denver . 

$407,597.18 

Minor,  at— Philadelphia . 
San  Francisco... 
Denver . 

107,904.70 
Paid  for  distribution  of 

minor  coin  at — Philadelphia. . 
San  Francisco 
Denver . 

$1,095,525.92 462,205.00 

697,399.65 

1,006,822.60 217,669.55 
572,124.36 

2,068.89 

1,862,088.97 Paid  wastage  of  minor 

coinage  metal  at— San  Francisco . 
Denver . 

88.26 106.97 

1,825,475. 44 Balance  on  hand  June  30. 
1915: 

Silver,  at  San  Fran¬ cisco . 

Minor,  at  Philadel¬ 

phia . 
Minor,  at  San  Fran¬ cisco . 

Minor,  at  Denver. . . . 

8,712. 44 

2,016.92 119,357.49 

$2,255,130.57 

1,796,616.51 

6,481.55 

195.23 

14,555.58 

130,086.85 

4,203,066.29 
Total 

4,203,066.29 

No. 
10.  Average  price  of  an  ounce  of  gold  in  London  and  equivalent  value  in  United States  since  1870. 

Calendar  year. Average  Lon¬ 
don  price. 

Equivalent value  in 
United  States 

gold  coin  of  an ounce  of  gold, 

British  stand¬ ard  (0.9163). 

Value  in 

United  States 

gold  coin  of an  ounce 

1,000  fine. 

Per  cent 

premium 
above  bank 

of  England’s minimum rate. 

1870 . 
£ 
o 

s. 
1*7 

d. $18.9187 
1871 . 

o 
o 

Li 

17 

9. 01 
$20,638 

0.00106 

.00106 

.02571 

.03000 

1872 . . 
o 
o 

Li 

1  7 

9.01 18.9187 20. 638 

1873 . 
o 
7 

Li 

1  7 

9. 24 18.9233 20. 643 

1874 . 
o 
o 

1 / 

1  7 

9. 28 18.9241 20.644 

1875 . 
o 
3 

1  / 

17 
1  7 

9.00 
18.9185 20. 638 

1876 . o 

9. 23 
18.9231 

20.643 

.02431 
1877 . 

u 
Q Li 

9. 30 
18.9246 20. 645 

20.647 
20. 647 20.640 

20.641 
20. 646 

.  03215 

1878 .  . 
o 
Q 

17 

1  7 

9.42 9.41 18.9270 

.  04501 1879 . 
O 
Q 

17 

1  7 

18. 9268 

1880 . 
o 
Q 

17 
9.11 18.9207 

A1  170 
1881 . 

o 
Q 

17 

9. 15 18.9215 

•  V/l  I/O 
01 A07 

1882 .  . 
o 
o 

17 

9. 35 
9. 43 
9. 18 

9.32 9. 17 
9. 10 
9.01 
9.21 
9.04 
9.44 

10.29 

18.9256 

. UlOU/ no7^i 

1883 .  . 
O 
o 

17 

18. 9272 20. 647 

. Uo/Dl 
04A07 

1884 .  . 
O 
Q 

17 

18. 9221 20.642 
.  IHOU/ 

AiQon 

1885 .  . 
o 
Q 

17 

18.9250 20. 645 

.  uiy-'u 
1886 .  . 

o 
Q 

17 
18.9219 20. 642 

. 03429 

1887 .  . 
o 

17 
18. 9205 

20. 640 

. 01821 

1888 .  . 
3 

17 

18.9187 20. 638 

.  01071 

1889 .  . 
3 

17 

18.9227 

20  fi49 .00106 

1890 .  . 
3 

17 
18.9193 

9/4  AQQ .  01804 

1891 .  . 
3 o 

17 

18.9274 
ooy 

20  A4ft .00428 

1892 .  . 
o 

17 
18.9446 

Uio 

90  AAA .  04715 

1893 .  . 
3 

i/  1U.  17 
17  10.57 

18.9422 
"v* ooo 

90  ftfU .13826 

1894 .  . 
3 

18. 9503 
"U.  OO-l 
90  A7Q . 12542 

1895 .  . 
3 

1/ 9.33 18.9256 
w.  0/0 

90  AJfi 

.16826 

1896 .  . 
3 

17 9.03 
18.9191 

0-10 

90  AIO 

.03747 

1897 .  . 
3 

1/  1U. 16 
17  11.23 
17  10.46 

17  Q  97 

18. 9-120 

6VJ.  oo» 

90  AAl .00324 

1

8

9

8

 

 

.
 
 
.

 

1

8

9

9

 

 

.
 
 
.
 

3 
3 
3 

18. 9637 
18.9481 
18. 9240 
18.9371 
18.9356 

•U.  00*1 

20.688 
20.670 

.12433 

.23901 .15648 

.02936 .09870 

.09078 
1901.::::;;:::;;:::;:; . 

3 
3 

17 
17 9. 91 

9.83 

20.644 
20.658 20.657 
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No.  10. — Average  price  of  an  ounce  of  gold  in  London  and  equivalent  value  in  Lnited 
States  since  1870 — Continued. 

Calendar  year. 

1
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.
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.
 

1901 . 
1S05 . 

1

9

0
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.
 

1

9
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1

9

1

0

 

 

.
 

. 

1

9

1

1

 

 

.
 

. 

1
9
1
2
 
 

.
 

1
9
1
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.
 

1
9
1
4
 
 

.
 Mint  price.. 

Bank  price. 

Average  Lon¬ 
don  price. 

Equivalent value  m 
United  States 

gold  coin  of  an ounce  of  gold, 

British  stand¬ ard  (0.9161). 

Value  in 

United  States 

gold  coin  of an  once 

1,000  fine. 

Per  cent 

premium 

above  bank 

of  England's 

minimum 

rate. 

£  $.  d. 
3  17  9.55 $18.9300 $20,650 0.05951 3  17  10.06 18.9404 20.662 .11570 
3  17  9.94 18.9380 20.659 .10337 
3  17  9.42 18.9272 20.648 .04639 
3  17  9.82 18.9355 

20.657 
.09008 

3  17  9.95 18.9381 20.660 .10359 
3  17  10. 19 18.9429 20.665 .12935 

3  17  9.18 18.9224 20.-642 .02062 3  17  9.03 18.9192 
20.639 .00408 

3  17  9.00 18.9188 20.633 .00182 
3  17  9.00 18.9187 20.638 .00130 

3  17  9.00 18.9188 
20.638 

.00130 
3  17  9  04 18.9193 20.639 .00408 

3  17  10.50 18.9491 
20.671 

.16208 3  17  9.00 18.9185 
20.638 

No.  11.— Bullion  value  of  the  silver  dollar  [S71\  grains  of  pure  silver ]  at  the  annual 

average  price  of  silver  each  year  from  1837. 

Calendar  year. 
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.
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1854. 

.
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1
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5

 

 

.
 

1

8

5
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.
 

Value. Calendar  year. Value. Calendar  year. 

$1,009 
1.008 
1.023 
1.023 
1.018 
1.007 
1.003 
1.008 
1.004 

1857.. 
1858.. 
1859.. 
1860.. 
1861.. 
1562. . 
1863. . 
1864.. 
1865.. 

1.005 
1.011 
1.008 
1.013 
1.018 
1.034 
1.025 
1.042 
1.042 
1.039 
1.039 

1866.. 
1867.. 
1868.. 
1869.. 
1870.. 
1871.. 
1872.. 
1873.. 
1874.. 
1875.. 
1876.. 

$1,046 
1877 . 

1.039 1878 . 
1.052 1879 . 

1.045 
1880 . 

1.031 1881 . 

1.041 1882 . 
1.040 1883 . 

1.040 
1884 . 

1.035 1885 . 
1.036 1886 . 

L027 1887 . 

1.025 1888 . 

1.024 
1889 . 

1.027 1890 . 

1.025 1891 . 

1.022 1892 . 

1.00368 
1893 . 

.98909 
1894 . 

.96086 1895 . 

.90039 1896 . 

Value. Calendar  year. 
Value. 

$0.92958 
1897 . 

$0.46745 .89222 
1898 . 

.45640 .86928 1899 . 

.46525 .88564 
1900 . 

.47958 .87575 1901 . .46093 
.87833 1902 . .40835 
.85754 
.85904 

1903  . 
.  .41960 

1904 . .44763 

.82379 1905 . 
.47200 

.76931 
1906 . 

.52353 
.75755 

1907 . 

.51164 
.72683 1908 . . .41371 
.72325 

1909 . .40231 

.80927 
1910. 

.41825 .76416 1911 . .41709 
.67401 

1912 . 
.47543 

.60351 1913. .««....... 
.48760 

.49097 

.50587 

.52257 

1914 . .42810 



No.  
12. 

—
 

Coinage  
of  

nations, 
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i 
142,936.5  

liras  
coined  

for  
o
r
n
a
m
e
n
t
s
 



88 

Fi 

y< 

en 
Jun 

1873 
1874 
1875. 
1876. 
1877. 
1878. 
1S79. 
1880. 
1881. 
1882. 
1883. 
1SS4. 
18S5. 
1886. 
1887. 
1S88. 
1S89. 
1S90. 
1891. 
1892. 
1S93. 
1894. 
1895. 
1S96. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 
1912. 
1913. 
1914. 
1915. 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

13. — Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873. 

Character  of  gold  deposited. 

Domestic 
bullion. 

$28,868,569.78 
29.736.387.82 
34,266, 124.52 
37.590.529.39 
43.478. 103.93 
48,075,123. 76 
38,549,705.89 
35.821.705.40 
35,815,036.55 
31, 29S, 511.97 
32,481,642.38 
29,079,596.33 
31.554.436. 64 
32.456.493.64 
32,973,027.41 
32,406,306.59 
31.440.778.93 
30,474,900.25 
31.555.116.85 
31.961.546.11 
33.286. 167.94 
38.696.951.40 
44.371.949.83 
53,910,957.02 
60,618,239. 77 
69,881,120.57 
76. 252.457.23 
87.458.836.23 
92.929.695.86 
94,622,078.39 
96.514.298. 12 
87,745,626.63 

101,618,315.38 
103,838,268.01 
114,217,462.44 
111.735.877. 77 
119,727,439. 13 
104,974,558.73 
120.910.246.77 
119,338, 150.33 
118,504,952.82 
113,278,956.53 
119,217,238.79 

Domestic 
coin. 

$27,116,948.27 
6.275.367.29 
1,714,311.50 

417.947. 15 
447,339.68 
301,021.79 
198,083. 17 
209,328.82 
440.776.97 
599,356.80 
374,129.23 
263,117.17 
325.210.97 
393,545.28 
516,984.63 
492,512.60 
585,066.87 
655,474.96 
583.847.16 
557,967.86 
792,470.43 

2,093,615.46 
1,188,258.21 
1,670,005.53 
1,015,314.39 
1,187,682.99 
1.158.307.57 
1,389,096.68 
1,116,179.86 
1,488,448.16 

960,907.95 
2.159.818.57 
3,404,966.63 
1,514,291.19 
2.754.283.29 
3.989.772.90 
3,432,288.62 
3.603.139.90 
2.949.198.68 
3,496,769.41 
1,846,879.92 
4.719.875.69 
4.209.611.57 

Foreign 

bullion. 

2,763,563,519.83  94,609,521.77 

$426, 107.44 

3,162,519.92 
739,439.66 

1,141,905.76 
1,931,163.12 
2,068,679.05 
1,069, 796.89 

21,200,997.23 
37,771,472.26 
12,7S3,807. 04 
4,727,143.22 
6,023,734.45 

11,221,846.45 
4,317,068.27 

22,571,328.70 
21,741,042.44 
2,136,516.66 
2,691,932.29 
4,054,822.86 
10,935,154.69 
2,247,730.78 
15,614,118.19 
14,108,435.74 
6,572,390. 14 
9,371,521.03 

26,477,370.06 

30,336,559.47 
22.720. 150.22 
27, 189,659.12 
18,189,416.90 
16,331,058.92 
36,  S02, 224. 39 
17,645,526.82 
36,317,864.3 8 
36, 656, 545. 85 
71,774,350.81 
16,021,521.02 
15,761,852.42 
35.673.116.23 
20,914,227.09 
31,985,879.01 
18, 97S,  572.32 
22,881,854.51 

723,288,423.82 

Foreign  coin. 

Surplus  bul¬ lion,  grains, 

jewelers' 

bars,  old 

plate,  etc. 

$518, 542. 14 

9,313,882.47 
1,111,792.26 
2,111,083.80 
2,093,260.73 
1,316,461.09 
1,498,819.71 

40.426.559.63 
55,462,385.74 
20,304,810.78 

6,906,083.80 
9,095,461.45 
7,893,217.77 
5,673,565.04 
9.896.512.28 
14,596,885.03 
4,447,475.99 
5,298,773.93 
8,256,303.80 
14,040,187.70 
6,293,296.33 

12,386,406.81 
2,278,614.07 
3,227,409.06 
13,188,013.86 
47,210,077.81 
32, 7S5, 152. 48 
18.834.495.53 
27,906,489.13 
13,996, 162.21 
8.950.595.28 

46,152,783.87 
15,141,678.08 

6.648.511.63 
17,221,251.40 
13,684,426.46 
1,034,377.62 
405,225.55 

10,066,643.02 
2. 155.232.53 
2,732,439.41 
3,261,967.08 
15,420,256.35 

$774,218.25 
654,353.56 
724,625.96 
681,819.32 

837,911.25 907,932.20 
937,751.14 

1,176,505.77 
1,343,430.93 
1,770,166. 36 

1,858,107.42 
1.564.769.26 
1.869.363.26 
2,069,077.00 
2,265,219.85 
2. 958. 750. 90 
3.526.597.31 
3,542,013.83 
4,035,710.15 
3,636,603.68 
3,830,176.02 
3,118,421.45 
3,213,809.43 
3,388,622.06 
2, 810.24S.  66 
2,936,943.37 
2.964.683.90 
3,517,540.93 

3.959.656.64 
4,284,724.22 
4.247.582.64 
4,892,930.88 
5,568,482.95 
4.790.558.31 
5,731,111.55 
6,231,547.01 
5,341,603.82 
5, 626, 330.  S4 
5,783,885.74 
6,025,501.79 
6,061,727.14 
6,057,183.68 
5, 748, 959. 12 

Total. 

$57,704,385.88 
49, 142,511.06 
38,556,293.90 
41,943,285.42 
48,787,778. 71 
52,669,217.89 
42,254, 156.80 
98,835,096.85 

130,833,102.45 
66,756,652.95 
46,347.106.05 
46,326,678.66 
52,894,075.09 
44,909, 749.23 
68, 223, 072.  S7 
72,225,497.56 
42, 136,435.76 
42,663,095.26 
48,485,800.82 
61,131,460.04 
46,449,841.50 
71,909,513.31 
65,161,067.28 
68,769,383.81 
87,003,337. 71 

147,693,194.83 
143,497,190.65 
133,920,119.59 
153, 101,680.61 
132, 5S0, 829. 88 
127,004,442. 91 
177.753.384.34 
143,378,969.86 
153.109.493.52 
176.580.654.53 
207,415,974.95 
145,557,230.21 
130,371,107.44 
175,383,090.44 
151,929,881.15 
161.131.878.30 
146.296.555.30 
167.477.920.34 

541,243,570.74 143,597,159.55 
4,266,302,195.71 
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_ Deposits  of  silver  at  United  States  mints  and  assay  offices  since  1
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Character  of  silver  deposited. 

Fiscal  year  ended 

June  30 — Domestic 
bullion. 

Domestic 

coin. 

Fine  ounces. 
looc  . I  24,943,394 

1886*"“.’/.’.’.’. .  25,101,639 iqc7  ....  29,293,372 

ioeg . .  28  921,649 

lego .  ....  29  606,387 

{SS .  ...  29  187,135 

1891*/./.'./../../.  50,667,116 -logo  _ I  56,817,548 

}§£ . .  4  420,770 
.  ...  3  914,985 

logo . .  2  116,690 

Ho?;::::::::: .  mm 

Foreign 

bullion. Foreign  coin. 

1902 . — ... 
1903.. 
1904.. 
1905.. 
1906.. 
1907.. 
1908.. 
1909.. 
1910.. 
1911.. 
1912.. 
1913. 
1914. 
1915. 

1,425,060 
12,523,630 

9,991,187 
4,923,655 
2,398,871 

20,388,163 

16, 114,553 

5,375,389 
1,547,145 

3,220,236 
5,635,513 

3, 104,347 

9,752,614 

7,250,205 

Fine  ounces. 
678,741 
216,015 

5,848,585 

1,202,177 
394,346 
466,302 

637,652 

5,036,246 
5,346,912 
5,012,060 

3,015,905 
3,170,768 
2,208,953 
1,243,050 

6,060,986 

3,587,992 
2,613,570 

2,275,090 1-2,511,911 

*  2,072,397 

*  1,337,242 #960,801 

770,269 

786,085 
659,935 
548,821 

393,906 1J  459, 141 

280,688 

589,972 
491,028 

Fine  ounces. 

1,627,619 

1,145,017 
1,127,213 
1,290,390 

1,063,900 

1,852,155 
1,767,908 
1,556,618 

1,738,711 
994,901 

1,362,141 
680,757 
626,085 
209,987 

716,077 

1,088,019 

1,306,149 
1,152,023 

1,110,463 
1,361,701 
1,906,410 

3,165,170 
2,552,003 

2,963,399 
2,326,847 

1,172,240 
799,105 
957.233 
624,215 

527.233 

2,130,138 

Surplus  bul¬ lion,  grains, 

jewelers’ 

bars,  old 

plate,  etc. 

Fine  ounces. 
867,856 
628,545 

271,166 

67,549 
328,276 

951,162 

1,970,912 
349,652 
505,171 
422,725 

15,291 
150,942 
101,157 

6,808 19,382 
44,704 

4,250,196 

29,265 
21,869 #4,039,100 

#7,796,761 

U, 348, 991 
#4,963,403 

>9,005,007 
10  7,342,229 

1,404,882 

u  627,840 
i#  235,229 
1*359,299 

1#  228, 914 

w 519,686 

Total. 

Fine  ounces. 
336,981 

361,316 

396,656 
485,190 
502,223 

526,270 

633,073 

572,661 

582,728 
467,958 

580, 125 
604,386 

473,755 
249,468 
484,751 
557,831 

567,647 

575,430 
627,108 

652,015 
739,310 

632,544 

636,722 
648,007 
520,715 
460,935 

498,614 540, 117 

577,423 
572,687 

536,887 

16,601,533 

Fine  ounces. 

28,454,591 

27,452,532 

36,936,992 
31,966,955 

31,895,132 
32,983,024 

55,676, 661 

64,332,725 

65,149,604 
22,194,459 

11,783,088 

9,027,623 

7,324,935 

3,826,003 
12,866,108 

10,256,524 

11,204,311 

5,456,868 
16,794,981 
18,116,400 

16,703,378 
8,506,377 29,310, 560 

29,517,051 
16,225,115 

5,134,023 
5,539,701 

7,827,233 
4,945,972 11,671,420 

10,927,944 

650,008,290 

» Includes  461 ,686  fine  
ounces  Hawaiian  co  n 

•  Includes  148,788  fine  ouncesHawanaii  corns 

» Includes  6,901  fine  ounces 
 Phi^ne  spe 

*  Includes  3,647  fine  ounces  Hawaiian*  assay  coins. 

#  Includes  3,456  fine  ounces  Pm
lippme  i 

0  Tnminriaft  a  «95  fine  ounces 
 Hawaiian  coui Includes  3,895  fine  ounces  special  assay  corns.  r*™inace. 

T _ 1 _ 1 _ OO  a  flnA  ° SSSf  PUll  We assay  coins  and  620,964  fine  ou  ̂  tu™  coins  for  recoinage. 

s  ffi  SSS  8SBK  “
“  “d  MJ79 
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No.  15. — Coinage  of  gold  and  silver  of  the  United  States  since  1873 ,  by  fiscal  years 

No.  16. — Coinage  of  the  mints  of  the  United  States ,  authority  for  coining ,  changes  in 
weight  and  fineness ,  act  discontinuing  same ,  and  amount  coined  for  each  denomination 
of  coin,  since  organization ,  1792  to  June  80,  1915. 

Denomination. 
Act  authorizing  coinage  or 

change  in  weight  or' fine¬ ness. 

Weight 

(grains). 

Fineness. Pieces. Total  amount 
coined  to  June 

30, 1915. 

GOLD  COINS. 

Fiftv-doilar  piece,  Pa¬ 
nama-Pacific  Inter¬ 
national  Exposition. 

Double  eagle  ($20) 
Eagle  ($10) . 

Jan.  16, 1915 . 

1,290 

900 

900 

916$ 

899.225 
900 

600 

120,757,306 
$30,000.00 

9  41  ̂   14A  190  OO Mar.  3i  1819 . 516 
Apr.  2,  1792 . 270 258 11i»,  lWj  ImJ*  w 

June  28, 1834 . 
*  51,122,910 

mi  99Q  inn  no 
Jan.  18, 1837 . 

ul  A  y  y  1  LTvJ.  W 
Half  eagle  ($5) . Apr.  2,  1792 . 135 129 

916$ 

899.225 900 
June  28,  1834 . 

77,421,794 387,108,970.00 Jan.  18, 1837 . 
Quarter  eagle  ($2.50) . . . Apr.  2.  1792 . 67.5 

916$ 

899.225 

900 

June  28, 1834 . 
64.5 17,250,490 

43,126,225.00 Jan.  18, 1837 . 
Quarter  eagle  ($2.50), Jan.  16, 1915 . 64.5 

900 
10,000 

25,000.00 Panama-Pacific  In¬ 
ternational  Exposi¬ 
tion. 
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No.  10#  Coinage  of  the  mints  of  the  United  States ,  authority  for  coining  changes  in weight  and  fineness,  act  discontinuing  same ,  and  amount  coined  for  each  denomination 
of  coin ,  since  organization ,  1792  to  June  SO,  1915— Continued. 

Denomination. 
Act  authorizing  coinage  or 

changed  In  weight  or  fine¬ 
ness. 

Weight 

(gralnu.) 

Fineness. Pieces. 
Total  amount 
coined  to  June 

30,  1015. 

gold  coins— contd. 

Ttaroe-dollar  piece . Fob.  21,  lSr>3  (act  dlscon- 77.4 000 530,702 $1,019,370.00 
tinning  coinage  Hcj,l.  20, 1890). 

One  dollar . Mar.  3, 1840  (cu  t  dlscontlnu- 
lng  coinage  Sept.  29,1890).. 

25.8 

000 
10,499,337 19, 490,337.00 

One  dollar,  Louisiana 
PurchawKx  position. 

June  28,  1902.  . 25.8 
000 

250,000 260,000.00 

Apr.  13,  1904 . One  dollar,  Lewis  and 25.8 
900 

00,000 00,000.00 Clark  Exposition. 
One  dollar,  Pamnna- 

Paclfle  International 
Jan.  10,  1015 . 

25.8 900 
5,50!) 

6,600.00 
Exposition. 

286,917,729 3,378,000,028.00 

BILVEK  COIN 8. 
iSEssass 

Dollar  . 
Apr.  2,  1792 . .  ... 

4111 

892.4 

Jari.18, 1837  (aid  discontinu¬ 
ing  coinage  Fob.  12,  1873). VAh  08  1878  . 

4I2J 

900 .1  678,303,848 '  678,303,848.00 

fnlv  14  1  ...... 

36,006,024.00 
Trade  dollar 2 . 

Fob.  12, 1873  (m  l  (lltcoiilliiu- 
420 

900 
36,906,024 

Lafayet  te  dollar 
IIIK  coinage  Feb.  U»,  1887). 

Mrir,  3,  1890  . 
4125 900 

60,000 60,000.00 Half  dollar Apr.  2,  1702 . 

208
* 

892.4 
bin  18  1837  . 

2001 

000 ■  370,708,022 189,884,011.00 01  IKf/l 102 
I.-.,  | .  io  1«73 

1 102.0 

5,000.000 

«  2,600,000.00 

30,000.00 

Columbian  half  dollar. 
1 1  fil  1  I  >*,  1 1  <i  1 1 1  <  i , 

102. 9 
9(H) 

102.0 900 00, 000 
41UM  'injiiir,  i  iimiiinv- 

Pacific  International 

Expedition. 
Quarter  dollar . Apr.  2,  . . 

Jan.  18. 18.37 . 
104 

103| 

Oil 

b  00. 45 

00.45 

892.  4 

900 ►  410,951,308 
102,737,827.00 

Columbian  q  uarter 
dollar. 

T  wen  ty  -cent  piece _ 

Dime 

Feb.  21, 1863 . 
Feb.  12,  1873 . 
Mur  3  1803  . ...... 900 40,000 

10,000.00 

Mar.  3, 1875  (act  dlscon! 
lim¬ 

ing  coinage  May  2, 1878). 

o  77. 10 

41.0 000 802.4 

900 

1,355,000 1  7 •ri  wq7  r,47 
271,000.00 

73,383,764.70 
/»  j /j  »  •  9  * 

Jan.  18, 18.37. . . . 
Feb.  21,  . . 

41J 

38.4 
T  38. 58 

20.8 

20| 

10.  2 

Half  dime. . . . 
Fob,  12,  . . 

A  pr.  2,  . . 
802.  4 

000 

| 
 97,0

04,3
88 

4,880,210.40 

kS;.  21 1 1 8*r»3  ( act  d  iscontinu¬ 

ing  coinago  Fob.  12, 187
3). 

lM 

750 900 
\  42,730,240 

1,282,087.20 
1  iiree-ceni  piece. ••  •  • . . 

ltr.30#lB3(Brtdlii|»i«
lln«- 

ing  coinage  Fob.  12,
 1873). 

11. 52 

1 

2.286.072,277 080.208.071.30 

i 

Amount  coined  to  Feb.  12>  1873,  18,031,2
38. 

Sllver-dollor  coinage  under  acin  of 
Apr.  2,  1792  . 
Feb.  28,  1878 . 

July  U,  1800 . . 
Mur.  3,  1801 . . . 

Total. . . 

1  Coinage  limited  to  export 
•  P2*  gram*,  or  192,9  grains. 
4  Toi ni  amount  coined. 

•  grams,  or  00.45  grains. 
•  ft  grams,  or  77,19  grain*' 

1  H  trims,  or  38.58  grain*. 

demand#  Joint 
resolution  July  22#  lS

7o, 

$378,  190,703 

187,027,34/5 
A,  078,  472 

18,031,238 

570,272,010 

578, 303, 848 
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No.  16.— Coinage  of  the  mints  of  the  United  States,  authority  for  coining,  changes  in 

weight  and  fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination 

of  coin,  since  organization,  1792  to  June  SO,  1915 — Continued. 

Denomination. 

minor  coin. 

Act  authorizing  coinage  or 
change  in  weight  or  fine¬ ness. 

Weight 

(grains). 

Fineness. Pieces. 
Total  amount 
coined  to  June 

30, 1915. 

Five-cent  (nickel) . 
Three-cent  (nickel) _ 

Two-cent  (bronze) . 

Cent  (copper) . 

Cent  (nickel) . 

Cent  (bronze) . 
Half-cent  (copper) 

May  16, 1866 . 

Mar.  3, 1865  (act  discontinu¬ 
ing  coinage  Sept.  26, 1890). 

Apr.  22, 1864  (act  discontinu¬ 
ing  coinage  Feb.  12,  1873). 

Apr.  2, 1792 . 
Jan.  14, 1793 . 

Jan.  26, 1796  s  (act  discontin¬ 
uing  coinage  Feb.  21, 1857). 

Feb.  21,  1857  (act  discontin¬ 
uing  coinage  Apr.  22, 1864). 

Apr.  22, 1864 . 
Apr.  2, 1792 . 
Jan.  14, 1793 . 

Jan.  26, 1796  s  (act  discontin¬ 
uing  coinage  Feb.  21, 1857). 

77. 

30 

96 264 
208 
16S 

72 
48 

132 104 
84 

Total  minor 

Total  coinage 

16 

855, 008, 587  $42, 750, 429. 35 
31,378,316  941,349.48 

(2) 45,601,000 912,020.00 

156,288,744 
1,562,887.44 

0) 

(2) 

200,772,000 

2,345,481,667 

7,985,222 

2,007,720.00 

23,454,816.67 

39,926.11 

3, 642, 515, 536  71, 669, 149. 05 

6,215,105,542  4,439,067,448.35 

1  Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 
2  Composed  of  95  per  cent  copper  and  5  per  cent  tin  and  zinc. 
5  By  proclamation  of  the  President,  in  confirmity  with  act  of  Mar.  3,  1795. 
*  Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 

No.  17. —  United  States  gold  coin i  mported  and  melted  by  various  countries  during  the 
calendar  years  191S  and  1914 . 

Country. 

1913 1914 

Imports  of United 
States  gold 

coin. 

United 
States  gold 
coin  melted. 

Imports  of United 
States  gold 

coin. 

United 
States  gold 

coin  melted. 

Argentina . $17,398,364 

1,000 
Australasia . 
Austria . $69,380 Brazil . 518,394 

12,480,252 Canada . 

9,012 

$117,697,  i07 

15,000 500 
Denmark . 
Dutch  Guiana . 

5,850 41,855 
460,000 

Finland . 63,855 
Haiti . 
India . 81,608 

19,938 Italy . 
Japan . 

555 
597 

1,466,520 

33,465 Norway . 
Venezuela . 

Total . 32,363,387 175,712 117,814,153 
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No.  18. — Foreign  coins  melted  by  various  countries  during  the  calendar  years  1913 and  1914. 

Country. 

1913 
1914 

Gold. Silver. 
Gold. 

Silver. 

United  States . 
$3,826,676 

8,928 

$27,821 $4, 940, 269 $321, 170 
Canada . 

Ceylon . 490,505 
Finland . 131,986 
Great  Britain . 997,438 

11,624,730 India . 

7,543,264 Japan . 
35,386 

3,054,063 Turkey . 249,493 

Total . 
7,057,039 13,389,987 

4,940,269 7,864,434 

No.  19. — Recoinages  of  the  world,  calendar  years. 

Country. 

1913 
1914 

Gold. Silver. 
Gold. 

Silver. 

Fine 

ounces. 
Value. 

Fine 

ounces. 
Value. 

Fine 

ounces. 
Value. 

Fine 

ounces. 

Value. 

United  States . 10,527 $217,605 387,419 
149,540 

$563,758 
217,605 

84,233 $1,746,266 
468, 160 
168,738 

$647, 423 

233,264 
Philirmine  Islands 

A  notTCUQcici 

1,156 201 

1, 158 

23,897 

4, 151 
23,929 

XV  Llbirdlcioid.  .......... 

A  unf  IT 1 1  ▼"* nro r  17 

1,022,554 
151,539 

66,277 

8,239 2,761,228 

1,249,219 
229,930 

91,884 
10,993 

4, 179,250 

Austria- Hungary . 
Canada . 175 

3,625 Finland 

France . 
3,804 133,077 

675,957 

78,632 
2,750,951 
14, 112, 850 

uermany . 
Great  Britain  . 

1,876,203 
13,342,160 

95,383 

887,571 

2,956,636 
13,253,808 

144,293 

1,315,905 

7,998,710 

9,571 

7,945,742 
14,493 

888,936 

233,855 
575, 112 

309,352 172,610 

16,268 
2,043,036 
1, 109,239 

24,556 

26, 153 

392,386 
23,852 

1,734,547 
995,752 

35,912 
37,723 Turkey 

13,240 273, 70i 737,831 1,280,000 

Total  . .  839, 120 17,485,716 
24,139,975 27,433,453 84,408 1,749,891 

10,505,801 11,005,386 
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No.  20. — Coinage  of  the  mints  of  the  United 

[Coinage  of  the  mint  at  Charlotte,  N.  C.,  from  its  organization,  1838,  to  its  suspension,  1861.  Abolished 
June  30, 1913.] 

Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 
Quarter  eagles. 

Dollars. 

1838  to  1861 . 
$4,405,135 $544,915 $109,138 

$5,059,188 

[Coinage  of  the  mint  at  Carson  City  from  its 

Gold. Silver. 

Calendar  years. 

Double  eagles. Eagles. Half  eagles. 
Dollars. 

Trade  dollars. 

1870  to  1893 . $17,283,560 $2,997,780 $3,548,085 $13,881,329 $4,211,400 

[Coinage  of  the  mint  at  New  Orleans  from  its  organization,  1838,  to 

Calendar  years. 

Gold. Silver. 

Double 

eagles. Eagles. 
Half 

eagles. 

Three 

dollars. Quarter eagles. 

Dollars. Dollars. 

1838  to  1900 . 
1900 

$16,375,500 $19,804,320 $4,447,625 $72,000 $3,023,157.50 $1,004,000 $144,395,529 

12,590,000 

13,320,000 

8,630,000 

4,450,000 
3,720,000 

1001 
720,410 

1902 

iom 
1, 127,710 

1,089,500 
1Q04 

1905 . 
IQOTi 

868,950 
1907 . 
1908 . 
1QOO 171,000 

Total . 16,375,500 23,610,890 4,618,625 72,000 3,023,157.50 1,004,000 
187, 111,529 

[Coinage  of  the  mint  at  San  Francisco  from 

Calendar 

years, 

Gold. 

Double 

1854-1900  $929, 075, 020 
1900. 
1901.. 
1902.. 

1903.. 
1904.. 

1905.. 
1906. . 
1907. 
1908. 
1909. 

1910. 

1911. 

1912. 
1913. 

1914. 

49, 190,000 

31,920,000 
35, 072,  .500 

19, 080, 000 
102,683,500 

36,260,000 
*41,315,000 

43,316,000 
440,000 

55, 498,  .500 

42,565, 000 

15,515,000 

$74, 122, 0G0 

810,000 
28, 127, 500 

4,  G95, 000 
5,380,000 

Total.. 

680,000 
29,960,000 

1,432,570,520 

Eagles. 

Half 

eagles. 

3,692,500 
4,570,000 
2, 105,000 

598,500 

2, 923,  .500 

8,110,000 
510,000 

3, 000, 000 
660,000 

2, 080, 000 

$78,244,540 

1,645,000 
18,240,000 
4,695,000 

9,275,000 485,000 

4,403,500 

2,990,000 

141,384,060 

$18G,  300  $1,861,255 

410,000 

1,486,000 
3,851,000 

7,080,000 
1,900,000 

2,040, 000 

1,315,000 

138,120,040 

Three 

dollars. Quarter 

186,300 

$90,232 

1,861,255 

Dol¬ 

lars. 

90,232 

Silver. 

Dollars. 

$98,624,073 

3,540,000 

2,284,000 
1,530,000 
1,241,000 

2,304,000 

$26,047,000 

109,523,073 

Trade 

dollars. 

26,047,000 

Half 

dollars 

$20,575,031.50 

1,280, 161.00 
423,522.00 

730,335.00 

960,386.00 
276,519.00 

1,247,000.00 
870,077.00 

625,000.00 
822,414.00 

882,000.00 
974,000.00 
636,000.00 
685,000.00 
302,000.00 
496,000.00 

31,785,445.50 
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States  from  their  organization,  by  calendar  years. 

[Coinage  of  the  mint  at  Dahlonega,  Ga.,  from  its  organization,  1838,  to  its  suspension,  1861. 

Calendar  years. 

Gold. 

Half  eagles. Three  dollars. Quarter  eagles. 
Dollars. 

1838  to  1861 . 
$5,536,055 

$3,360 
$494,625 $72,529 

Total  value. 

$6,106,569 

organization,  1870,  to  its  suspension,  June  30, 1893.] 

Silver. Total  coinage. 

Half  dollars. 
Quarter  dol¬ lars. 

Twenty 

cents. Dimes. 
Gold. 

Silver. 

$2,654,313.50 $2,579,198.00 $28,658.00 $2,090,110.80 $23,829,425.00 $25,445,009.30 

Total  value. 

$49,274,434.30 

its  suspension,  1861,  and  from  its  reopening
,  1879,  to  April,  1909.] 

Silver. 

Half 
dollars. Quarter 

dollars. Dimes. Half 
dimes. 

Three 
cents. 

$28,720,038 
1,372,000 

562,000 
1,263,000 
1,050,000 

558,800 
252,500 

1,223,000 
1,973,300 
2,680,000 

462,700 

$7,452,250 
854,000 
403,000 

1,187,000 
875,000 
614,000 

307,500 
514,000 

1,140,000 
1,561,000 

178,000 

$3, 262, 590. 60  t 

201,000.00 

562,000.00 

450,000.00 

818,000.00 

340,666.66 
261,000.00 

505,800.00 

178,900.00 

228, 700. 00 

5812, 327. 5< 3  $21,600 

. 
. 

40,117,338 15,085,750 
6,807,990.60 812,327.5 0  21,60

0 

Total  coinage. 

Gold. 

$44,726,602.50 

720,  iio.  66 
'i,'i27,710.00 

1,089,500.00 

"'868,’ 950.’ 66 

'''in, ‘666.’ 66 

Silver. 

$184,064,335. 10 

15,017,000.00 

14,847,000.00 

11,536,000.00 

7, 193,000.00 
4,892,800.00 

900,000.00 

1,998,000.00 

3,619,100.00 

4,419,900.00 

•  869,400.00 

48,704,172.50 249,956,535. 10 

Total  value. 

$229,390,937.60 

15,017,000.00 

15,567,410.00 

11,536,000.00 

8,320, 710.00 

5,982,300.00 
900,000.00 

2,866,950.00 

3,619,100.00 

4,419,900.00 

1,040, 400.00 

298,660,707.60 

its  organization,  1854,  to  Dec.  31, 1914.] 

Silver. 

Quarter 
dollars. 

Twenty 

cents. 

58,322,569.00 
464,646.25 
18, 166.00 

381,153.00 
259,000.00 

$231,000 

471,000.00 

340,000.00 
196,000.00 
337,000.00 

247, 000.  GO  . 
177,000.00  . 
10,000.00 
66,000.00 

11,289,534.25 231,000 

Dimes. 

$4,798,728. 
516, 827. 

59,302. 
207,000. 
61.330. 
80,000. 

685,519. 

313.664. 
317,847. 

322,000. 
100,000. 
124,000. 

352.000. 
342,000. 
51,000. 

210.000. 

00 
20 
00 
00 

00 

90 

00 
00 
00 
00 00 

00 
00 

Half 

dimes. Gold. 

78.287.500 

44.462.500 

33, 735, 000 
103, 168,500 

44,356,000 

48,875,000 

45,42i,000 
1,448,500 

59,908,000 

54,526,000 

23,105,000 
4,960,000 

3,380,000 
33,355,000 

Silver. 

8,541,218. “UM00|  1-714,212,
407 

S159, 317, 502.30 

5,801,634.2a 

2,784,990.20 

2.848,488.00 

2.521.716.00 

2.660.519.00 

2.403,519.90 

1. 183,741. 00 

1,282.847.00 

1  340,414.00 

1  319  000.00
 

l!  098. 000. 0
0 

1,235,000.0
0 

1  204,000.0
0 

,363  000. 00 

772,000.00 

188,136,371.
65 

Minor 

$ii,i50.oo 
26,180.00 

60,450.00 
40, 260. 00 
56,210.00 

226,710.00 

214,870.00 

”635,830.00 

Total  value. 

$1,242, 

57, 

81, 

47, 

36, 

105. 

46, 

50. 

46, 

2, 

61, 

55, 

24, 

6, 

3, 

34, 

896,909.30 

446,634.25 

072,490.20 

310,988.00 
256.716.00 

829,019.00 

759.519.90 
058,741.00 

703,847.00 800,064.00 

253, 180.00 

6S4.450.00 

3S0.260.00 220,210.00 

,969,710.00 

341,870.00 

1,902,984,608.6
5 
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No.  20. — Coinage  of  the  mints  of  the  United  States 

Calendar  years. 

Minor  coinage. 

Five  cents. 

1908 . 

1909 . 
1910 . 

1911 . 
1912.  .  .  .  . 

$11,900.00 

105, 700.00 

173,500.00 

1913 . 

1914 . 

Total .  . 
351, 100.00 

[Coinage  of  the  mint  at  Philadelphia  from 

Calendar  years. 

Gold  coinage. 

Double 

eagles. 
Eagles. 

Half  eagles. 

Three 

dollars. 
Quarter eagles. 

Dollars. 

1793  to  1900 . $522,641,300 

37,491,680 

2,230,520 
625,080 

5,748,560 
125,135,940 

1,180,220 
1,393,800 

36,495,620 
88,558,200 

3,225,640 
9,643,340 

3,947,000 
2,996,480 

3,376, 760 
1,906,400 

$218,387,890 

2,939,600 
17,188,250 

825,130 

1,259,260 
1,620,380 

2,010,780 
1,654,970 

14,433,790 

3,749,860 
1,848,630 

3,187,040 
5,055,950 
4,050,830 

4,420,710 
1,510,500 

$157,644,765 

7,028,650 

3,080,200 862,810 

1,135,120 
1,960,680 
1,511,540 
1,744,100 

3,130,960 
4,999,430 

3,135,690 

3,021,250 
4,575, 695 

3,950,720 4,580,495 

1,235,625 

$1,357,716 $23,023,902.50 
168,012.50 
228.307.50 

334.332.50 
503.142.50 
402,400.00 

544,860.00 
441,225.00 

841,120.00 

1.412.642.50 
1.104.747.50 
1,231,705.00 
1.760.477.50 
1.540.492.50 
1.805.412.50 

600.292.50 

$18,223,438 
1900  . 
1901. 
1902  . 

175,000 

1  175,000 
2  25,000 

2  35, 000 
1903 . 

1904 . 
1905 . 

1906 

1907 
1908 

1909. 
1910 
1911 . 
1912  . 
1913. 

1914. 

Total . 846,596,540 284,143,570 203,597,730 
1,357,716 35,943,072.50 18,533,438 

Calendar  years. 

Minor  coinage. 

Five  cents. Three  cents. 
Two  cents. 

1793  to  1900  . $17,444,363.35 

1,362,799.  75 
1,324,010.65 
1,574,028. 95 
1.400.336.25 
1,070,249.20 

1,491,363.80 

1.930.686.25 
1,960,740.00 
1,134,308.85 

579,526. 30 

1,508,467.65 
1,997,968.  60 
1,311,835.70 

3,042,611.95 
1,033,286. 90 

$941,349.48 
$912,020.00 

1913 . 

Total  . 40,146,584. 15 941,349.  48 

912,020.00 

i  Louisiana  Purchase  Exposition. 2  Lewis  and  Clark  Exposition. 
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from,  their  organization,  by  calendar  years — Continued. 

Minor  coinage. 

Three  cents. Two  cents. Cents. Half  cents. Total. 

$11,150.00 
26,180.00 
60,450.00 
40,260.00 

44,310.00 
61,010.00 
41,370.00 

$11,150.00 
26,180.00 

60,450.00 
40,260.00 

56,210.00 226,710.00 

214,870.00 

284,730.00 635,830.00 

its  organization,  1793,  to  Dec.  31, 1914.] 

Silver  coinage. 

Trade 
dollars. 

$5,107,524 

Dollars. 

$236,558,010 
3  8,880,912 

6,962,813 
7,994,777 
4,652.755 

2,788,650 

Half  dollars. 

5,107,524  267,837,916 

$93,763,709.00 
2,381,456.00 
2. 134.406.50 
2.461.388.50 
1.139.377.50 

1,496,335.00 
331.363.50 

1.319.337.50 

1.299.287.50 
677.272. 50 

1,184,325.00 
209.275.50 
703.271.50 
775,350.00 
94,313. 50 
62,305  00 

Quarter dollars. 

Twenty 

cents. 

$43,487,230.25 

2,504,228.00 
2.223.203.25 
3,049,436.00 
2,417,516.00 
2.397.203.25 
1,242,062.50 

914. 108. 75 

1,798,143.75 
1.058, 136.25 

2.317.162.50 561.137.75 

930.135.75 

1,100,175.00 
121,153.25 

1.561.152.50 

110,032,774.00;  67,682,18
4.75 

$11,342 

Dimes. 

$24,715,379.80 
1,760,091.20 

1,886,047.80 

2, 138,077.70 
1,950,075.50 
1,460,102.70 

1,455,235.00 
1,995,840.60 
2,222,057.50 
1,060,054.50 

1,024,065.00 
1,152,055.10 
1,887,051.30 

1,935,070.00 
1,976,062.20 

1,736,065.50 

Half  dimes. 

$3,948,791.90 

11,342  50,353,334.40  3,948,791.90
  1,260,487.20 

Three  cents. 

51,260,487.20 

Minor  coinage. 

Cents. 

$13,347,409.39 
668,337.64 
796,111.43 
873,767.22 
850,944.93 
613,280. 15 
807,191.63 
960,222.55 

1,081,386. 18 

323',  279. 87 
1,150,682.63 
1,468,012. 18 
1,011,777. 87 
681,530.60 
765,323.52 
752,384.32 

26,151,642. 11 

Half  cents. 

Total  coinage. 

Gold. 

$39,926.11 

39,926.11 

$941,279,012.50 

47.627.942.50 

22.727.277.50 

2.722.352.50 
8  821,082.50 

129  144,400.00 

5,282,400.00 

5,234,095.00 
54,901,490.00 

98.720.132.50 

9.314.707.50 
17  083,335.00 

15.339.122.50 

12.538.522.50 

14.183.377.50 

5  252,817.50 

1,390,172,066.5
0 

3  includes  5
0,000  Lafaye

tte  souvenir
  dollars. 

Silver. Minor. 

$408,852,474.15 

15.526.687.20 

13,206,470.55 
15.643.679.20 

10,159,724.00 

8.142.290. 95 

3,028,661.00 

4,229,286.85 

5,319,488.75 

2,795,463.25 
4  525,552.50 

1,922,468.35 

3,520,461.55 

3,810,595.00 

2.191.528.95 

3,359,523.00 

$32,685,068.33 

2,031, 137.39 

2,120, 122.08 

2,447,796. 17 
2  251.2S1.18 

1,683,529.35 

2  298,555.43 

2,890,908.80 

3,042,126. 18 1  457.5SS.72 

1  730,208.93 

2  976,479.83 

2,989,746. 47 
1  993,366.30 
3  807,935.47 

1,  785, 671. 22 

506,234,355.25 _ Hnl 68,191,521.85 Iats. 

Total  value. 

$1,382, 

65, 
38, 
20, 

21, 

138, 

10, 

12, 
63, 

102, 

15, 
21, 

21, 

18, 

20, 

10, 

816,553.98 

185,767.09 

053,870. 13 

813,827.87 
232,087.68 
{TO,  220. 30 
609,616.43 
354,290.65 
263.104.93 

973,184. 47 
570.468.93 

982,283. 18 
S49.330.52 

342,483.80 
182,841.92 

398,011.72 

1,964,597,943.60 

9760°— 15 - 7 



98 REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

No.  20. — Coinage  of  the  mints  of  the  United  States 

[Coinage  at  the  mint  at  Denver  from 

Calendar  years. 

Gold  coinage. 

Double 

eagles. 
Eagles. 

Half  eagles. 
Quarter  eagles. 

1906 . $12,405,000 
16,845,000 
20,265,000 

1,050,000 
8,580,000 

16,930,000 

$9,810,000 
10,300,000 
10,465,000 

1,215,400 

23,566,400 301,000 

$1,600,000 

4,440,000 740,000 

17,117,800 
968,000 
362,500 

1907 . 
1908 . 
1909 . 
1910  . 
1911 . 

*139,200 
1912 . 
1913 

7,870,000 

9,060,000 
1914 . 

3,435,000 1,235,000 1,120,000 

Total . 
93,005,000 59,092,800 26,463,300 

1,259,000 



OPERATIONS  OF  THE  MINT  SERVICE, 
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from  their  organization,  by  calendar  years  Contin
ued. 

February,  1906,  to  Dec.  31, 1914.] 

Silver  coinage. Minor  coinage. Total  coinage. 

Total  value. 
Half 

dollars. 
Quarter 
dollars. 

Dimes. 
Five 

cents. 
Cents. Gold. Silver. Minor. 

$2,014,000 
1,928,000 
1,640,000 

347,540 
1,150,400 

267,000 

$820,000 
621,000 

1,447,000 
1,278,500 

375,000 
233,400 

362,700 
761,500 

$406,000 
408,000 
749,000 

95,400 349,000 
1, 120,900 
1,176,000 

1,190,800 

$423,700 
474,650 

195,600 

$126,720 
104,110 

158,040 

11,930 

$23,815,000 
31,585,000 

31,470,000 
19,383,200 
33,114,400 
17,732,700 

7,870,666 14,850,000 

$3,240,000 

2,957,000 
3,836,000 

1,373,900 724,000 

1,701,840 

2,326,400 629,700 

1,952,300 

$126,720 
527,810 

632,690 
207,530 

$27,055,000 
34,542,000 
35,306,000 

20,757, 100 
33,838,400 
19,561,260 

2,854,210 
9, 132,390 17,009,830 

7,346,940 5,899,100 5,495, 100 1,093,950 
400,800 179,820,300 18,741,140 1,494,750 200,056,190 



100 REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

No.  20. — Coinage  of  the  mints  of  the  United  States 

RECAPITULATION. 

Calendar  years, 
Double 

eagles. 
Eagles. 

Gold  coinage. 

Half 
eagles. 

Three 

dollars. Quarter 
eagles. 

Dollars. 

1793-95... 

1
7
9
6
 
 

.
 

1
7
9
7
 
 

.
 

1
7
9
8
 
 

.
 

1
7
9
9
 
 

.
 

1
8
0
0
 
 

.
 

1801 . 
1802 . 

1
8
0
3
 
 

.
 

1
8
0
4
 
 

.
 

1
8
0
5
 
 

.
 

1
8
0
6
 
 

.
 

1
8
0
7
 
 

.
 

1
8
0
8
 
 

-
 1809 _ 

1810..-. 
1811.... 
1812.... 

1
8
1
3
.
.
 
.
.
 

1
8
1
4
.
.
 
.
.
 

1
8
1
5
.
.
 
.
.
 

1
8
1
6
.
.
 
.
.
 

1
8
1
7
.
.
 
.
.
 

1
8
1
8
.
.
 
.
.
 

1
8
1
9
.
.
 
.
.
 

1
8
2
0
.
.
 
.
,
 

1821... 
1822... 

1
8
2
3
.
.
 
.
 

1
8
2
4
.
.
 
.
 

1
8
2
5
.
.
 
.
 

1
8
2
6
.
.
 
.
 

1
8
2
7
.
.
 
.
 

1
8
2
8
.
.
 
.
 

1
8
2
9
.
.
 
.
 

1
8
3
0
.
.
 
.
 

1831 

.

.

 

 

. 

1
8
3
2
.
.
 
.
 

1
8
3
3
.
.
 
.
 

1
8
3
4
.
.
 
.
 

1835.. 
1836.. 
1837.. 
1838.. 
1839.. 
1840.. 
1841.. 
1842.. 
1843.. 
1844.. 
1845.. 
1846.. 
1847.. 
1848.. 
1849.. 
1850.. 
1851.. 
1852. 
1853. 
1854. 
1855. 
1856. 
1857. 
1858. 
1859. 
1860. 
1861. 
1862. 
1863. 
1864. 
1865. 
1866. 
1867 
1868 
1869 

$27,950 
60,800 
91,770 

79,740 174,830 
259,650 
292,540 

150,900 

89,790 
97,950 

$43,535 
16,995 
32,030 124,335 

37,255 

58,110 130,030 
265,880 

167,530 
152.375 
165,915 
320.465 

420.465 

277,890 169.375 

501.435 

497,905 
290. 435 
477, 140 

77,270 

3,175 

$165.00 

4,390.00 
1,535. 00 
1,200. 00 

6,530.00 
1,057.50 
8.317. 50 
4.452.50 
4,040.00 17,030.00 

6, 775.00 

$26,225,220 
48,043,100 
44.860.520 
26.646.520 
18,052,340 
25,046,820 
30, 437,560 
28.797.500 

21,873,480 
13,782,840 
22,584,400 
74,989,060 
18,926, 120 
22,187,200 
19,958,900 
27,874,000 
30.820.500 
23,436,300 
18,722,000 
17,238, 100 

560,502,480 

72,000 
382,480 473,380 
656,310 

1,089,070 
2,506,240 
1,250,610 

736,530 
1,018,750 
14,337,580 

1,813,340 
6,775,180 
3,489,510 
4,393,280 
2,811,060 
2,522,530 
2,305,760 
1,487,010 

1,429,900 481,060 
343,210 
253,930 
278, 830 

1,287,330 
234,950 

112,480 
60,800 

207,050 
237,800 
121,400 
241,550 

82,850 

54,819,680 

242,940 
258,615 

1,319,030 

173,205 
88,980 
72,425 
86,700 145,300 

90,345 
124,565 
140, 145 
287,210 

631,755 
702,970 
787,435 
968, 150 

3,660,845 
1,857,670 
2,765,735 

1,035,605 

1,600,420 802, 745 

1,048,530 
380,945 
655,330 

4,275,425 
4,087,715 

2,743,640 
2, 736, 155 
5,382,685 
1,863,560 

1,184,645 860, 160 

2,651,955 
3,689,635 

2,305,095 
1,513,235 
1,257,090 
1,806,665 
1,232,970 439,770 

361,235 
352,365 

3,332,130 
69,825 
97,360 
40,540 

144,535 

253,200 
179,600 
288,625 

163,925 

67,470,880 

$491,214 
171,465 
181,530 
104,673 

6,399 46,914 42,465 

18,216 

17,355 

15,117 

8,040 

3,495 
12,090 

7,950 14,625 

7,575 1,149,123 

16,120.00 

6,500.00 
11,085.00 

1,900.00 

7,000.00 

8,507.50 
11,350.00 

I

I

,

 

3

0

0

.

0

0

 

11,000.00 

10, 
400. 
00 293,425.00 

328,505.00 

1,369,965.00 
112,700.00 
137,345.00 
191.622.50 

153,572.  50 
54.602.50 
85,007.  50 

1.327. 132. 50 
89,345.00 

276.277. 50 
279.272. 50 
482,060.00 

98.612. 50 

I

I

I

,

 

1

4

7

.

5

0

 

895.547. 50 

3.867.337.50 
3.283.827.50 
3,519,615.00 
1.896.397. 50 

600, 700.00 

1.213.117. 50 
796,235.00 
144,082. 50 
142,220.00 

164,360.00 

3,241,295.00 
300. 882. 50 

27,075.00 

7,185.00 
62.302. 50 
105,175.00 
78, 125. 00 
94,062.50 

84.612. 50 

26,065,402.50 

$936,789 
511,301 

3,658,820 2,201,145 

4,384,149 

1,657,016 
824, 883 

1,788,996 801,602 
131,472 
193,431 

51,234 
527, 499 

1,326,865 

6.250 
5,950 
3,725 

7, 180 
5.250 

10,525 

5,925 

19,040,007 Carried  forward. 



OPERATIONS  OF  THE  MINT  SERVICE, 101 

from  their  orgartizaiion,  by  calendar  yeartr- Continu
ed. 

RECAPITULATION. 

Silver  coinage. 

Trade 
deHart- Dollars,  Half  dollars. Quarter dollars. 

Twenty  j 

cents. Dimes.  Half  dimes.  Three  cents. 

*204,791 

n.vst 

7  ,776 127,595 
429,515 
220,920 

54,454 
41,050 

V,.*fA 
19,570 

321 

*151,572.00 
""i'sss.'oo 

ll.47J.50 
53.00 

15.144.50 
14,945.® 

15.557.50 
7  s,m» 
1O5.WL00 

4W,  m® 
525,  m« 
6S4.3TO.® 
702,905.® 
CSS,  138.® 

501,022.00 
S14.029.50 

020,951.50 

510.537.50 

1,084.60 
30,34  s.  50 51.53LOO 

55,160.75 

«,21A50 
2,526.10 

2,755.® 

"z'iTioo 

3,464.® 
1,097.50 
3,304.00 

K26.50 

12,078.® 

*4,320.® 
511.® 

2,226.35 

1,200.® 
1  96.50 
650.® 

1,892.® 

1,00C 

3® 

61. ®5 

173.  IW 

134,61* 165,1® 
20.000 

24.500 
1-  0 

140,7® 
15,0® 
02,6® 

47,5® 
1,300 
1.1® 

46,110 
33.U0 
26,0® 
63.500 

04,000 

636,6® 

733,930 78.5® 

12,0® 
27, 6® 
31,170 
47.0® 

49,625 
60,325 132,7® 
424,3® 

23,575.® 
607  752. 50 

9®,  161.® 
1,104,0®.® 

375, 561.® 
652, 80S.® 
779, 7*1.50 
847,1®.® 

1,752,477.® 
1,471,5*3.® 
2.002,0®-® 
2,746,700.® 
1,537,6®.® 

1,856,078.® 
2,382,4®-® 

2,936,830.® 
2,396,500.® 
2,603,0®.® 
3. 2®.  002.® 

2,676,003.® 
3,273,100.® 

1,814.910.® 
1  773,0®.  W 

1,743,768.® 
1,145,054.® 
355,60a® 

1,484.882.® 
3,056,000.® 
1>.S5, 5®.® 

1,341.500.® 
2,267,0®.® 
1,870,  ooa® 1’ 880, 00a® 

1,781,0®.® 

1,341,5®-® 301.375.® 

110,565.® 
2.430,364.® 

4,111,0®.® 

2, 2SS,  726.  ® 

1,903,-6®.® 

1,4*2,000.® 

5,093,0®.® 

2,074,0®.® 

1  032,s-yi.® 

2, 07*,  960.® 
’802,175.® 

709,830  ® 

518,785.® 
593,4®.® 

899,812.® 
810, 162.® 

769,1®-® 

725,9®.® 

17,308.® 

5,0®.  75 

16,50a® 
"i  'in'® 

635.® 

6,518.® 

42, 150.® 

90, 293.  ®  ! 36,0®.®  .  a,-ra-nl 

g'SS ::::::::: 

wlmw  .  10,000.® 

4, 45a®  I . I  44,00a® 

42,000.00  . .  51,666.® 

1  ®0  Of)  I . I  121,5®.® 

25  5®;®  ! .  12.5®.® 
■®’  |  |  77,000.® 

51,0®.® 

99,5®.®  | . I  ̂,135.® 
80,000.®  . .  m 

*¥A  rrjfj  f/j  .  48,500.00 

mo 00®  .  i4i,o®.w 
118  TOO  ®  .  119,0®.® 
208,000.® .  w’^70 

143,0®.®  . 

214,26a®  .  
390,7®.® 

403,4®.®  . 290, 3W.®  .  iJ’®0® 

2®,-6W.®  . 

p5’®0  00  
24*  5®1  ® 

^  W  ®  -  
45,1®.® 

MM#S  —  113,9®.® 
1®’™'®"  -•  244.1®.® 

«:2®:® 

*«ssl . 2, 129.  ®0.® 

2.726.500.00 

2,002,250.® 

421,01)0.® 
312,3®.® 

1,237,6®.® 
249, 887.  ® 
48,015.® 28,517.® 

25,075.® 

11.381.25 
17. 156. 25 
31,-600.® 

23,1®-® 

21,727,878.® 

207,5®.® 
703,0®.® 
712,0®.® 
1*0,0®.® 

97,0®.® 
73,7®.® 
209,6®.® 
102,8®.® 

17,1®.® 
26,  ®7.® 
18,5®.® 
14.372.® 
14.662.  M 

72,625.® 70,660.® 

61,5®.® 

62,  ®0.® 62,135.® 
48,2®.® 
68,5®.® 
74,0®.® 
133,0®.® 

95,0 M.® 
113,8®.® 
112.7W.® 

108,285.® 
113,954.25 
98,2®.® 
58, 2®.  ® 
58,2®.® 
32,5®.® 

78,2®.® 

1,3®.® 63,7®.® 
63, 4®.  ® 
72,4®.® 
82,2®.® 

82,0®.® 

63,025.® 785,251.® 

365,0®.® 

117,5®.® 
299,0®.® 
433,0®.® 
258,0®.® 

45,0®.  ® 

92,9®.® 164,0®.® 

74,627.® 

5,923.® 
4,523.® 
6,675.® 

6,5®.  25 6,431.25 13,295.® 
21,9®.® 

*135,022.® 

559,  905-  TO 
342,0®.® 
20,1®.® 

4,170.® 
43,740.® 
31,2®.® 48, 120.  ® 

10,9®.  ® 
8  610.® 

11,940.® 

10,9®.® 
643. 80 14.10 
256.  TO 

681.75 

138.75 
123.® 
153.® 

8,376,184.10  4,629,8
18.® 1,231,762.® 



102 REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

No.  20. — Coinage  of  the  mints  of  the  United  States 

RECAPITULATION — Continued. 

Gold  coinage. 

Calendar  years. 
Double 

eagles. 
Eagles. 

Half 

eagles. 

Three 

dolors. Quarter 
eagles. 

Dollars. 

Brought  forward . . . $5®.  502. 450 J54.S19.680 167,470.880  $1,149,123 $26,065,402.50 $19.  oiaoa: 
1^0 . 22.819.483 164.430 143.530 

10,605 51.3S7.50 
9,335 

TS71 . 20,436.7*0 254,650 245.000 
3,990 6S.375.00 

3,930 

1ST* . 21.230.600 2*4.500 275.330 6,090 52.575.00 

3,530 
1873 . 

55,  *56.  TOO 
173.6SO 754,605 

75 

512,562.50 125,125 
1874 . 33.917.7W 7w.ro 303,530 125,460 

9,85000 
198,  S20 

1S75 . 32,737.820 7S.350 105,240 

60 

30. 05a  00 420 

1876 . 46,38x930 104.250 61,830 

135 

23.052.50 

3,245 1S77 . 43.otM.7CO 211,490 182.660 4.464 92,  63a  00 

3,920 
1S7S . 45,916.500 1.031,440 

1,427.470 
246.972 1.160, 65a  OO 

3,020 

1S79 . 28.589.360 6.120.330 3. 727, 155 9.090 331,225.00 

3,030 

1580 . 17,749.120 
21.715,160 22.831.765 

3, 108 7, 49a  00 
1,636 1SS1 . 14.585.2X) 4*.  795. 230 33.458.430 1.650 

l.Toaoo 

7,660 
1SS3 . 23.295.400 24.740.640 17.S31.S85 

4,620 

io.  loaoo 

5,0*0 
1SS3 . 24.W0.040 2.595.400 1,647,92) 

2,830 
4.90100 10,840 

1S54 . 19.544.20 2, 110,800 
1,922.250 

3,318 

4.W2.50 

6,206 1S85 . 13,875.560 
4,815,270 9.065.030 2,730 2,217.50 

12.205 

1SS6 . 22.120 10.621.600 18.282. 160 
3,426 

10.22100 

6.016 1SS7 . 5.662.430 8, 2©,  a© 
9,560.435 

IS.  480 
15,705.0.) 

8,543 
1SSS . 21.717.320 8,030.310 1,560,980 

15,873 40.245.00 16.080 
1S89 . 16.993,120 4,295.850 

37.825 
7,287 44,12100 30,729 

LSW 19,399.080 755.430 291.640 22.032.50 

25.891.340 1.956,000 1.347.065 27.eoaoo 

1892 19.238,760 9.817.400 5.724,700 
6.362.50 

1893 
27,178,330 

2).  132. 450 
9,610,985 

75.265.00 

1894 48.350.500 26.0S2.790 5.152,275 10.30x00 

1895 45. 163. 130 7.148,360 7,289.65© 15,297.50 

1S96 43.931,760 
20C0.950 

1,072.315 
48.005.00 

1S97  . 57,070.22) 
12.774.090 6. 109.415 74. 76a  00 

1898 
54,912.900 

12.857,970 
10,154.475 

60.412.50 

18»  .  . 73,593.6880 
21.403.520 16.278,645 68,375.00 

I960 86,681,650 3,749.600 S.  673, 650 168,012.50 

19Q1 34,150,520 
46.036. 160 21,320,200 228,307.50 

1902  . 35,697,580 5, 52).  130 
5. 5o< ,  810 334. 332. 50 

4  75,000 

X903  . 24.528.56© 7.766.970 10,410.120 503, 142.50 

4  175,0© 

194>4  . 
^>7. 819. 440 

2,709.880 2,445.680 402.40a00 

•25,000 

1905  . 
37.440.22) 5,703.280 

5.915.040 544,  sea  00 

•35,0© 

1906  . 55. 113.  SCO 16,903.920 6.334. 100 441.225.00 

1907 95.656.6530 
26.838.790 7, 570,  WO S4i,ioaoo 

1908 . 109.263.2© 14.813.360 6.149.430 1,412.642. 50 

19W . 59.774. 140 5,987.530 
21.910.490 

1,104, 747.50 
1910 . 6©,  75^.340 34.963.440 7,840.^0 1.231.705.00 

1911 . 36,382.000 
5,966.950 12.018. 195 1.899.677.50 

1QI? . 2.996.450 7,050.830 5.910,720 1.540, 492. 50 
1913 . 

11, 926s.  760 
5,080.710 6,620.495 

1 ,  SOS.  412. 50 
1914 . 40.926.4C© 7,025.500 

3.785,625 
1,721  292. 50 

Total . .  2405,831.120 511,229,100 970 1,619,376 43,126.225.00 19,803,337 

i  Includes  $475,000  in  Columbian  coins. 
>  Includes  $2,025,000  in  Columbian  coins. 
1  Includes  $10,000  in  Columbian 



OPERATIONS  OF  THE  MINT  SERVICE 
103 

from  their  organization,  by  calendar  years — Continu
ed. 

RECAPITULATION— Continued. 



104 REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

No.  20. — Coinage  of  the  mints  of  the  United  States 

RECAPITULATION — Continued. 

Calendar  years. 

Minor  coinage. 

Five  cents.  Three  cents. Two  cents. 

1793-1795  . 

1S05 
1S06  v 
1S07 
ISOS 

. 

1309 
1S10 
1S11 
1812 :::::::::::::::::: 
1S13  . . f . 
1814 
1S15 
1816 
1S17  . 
ISIS 
1S19  . 
1830 

. . 

1S21.  . :::: . 
1S22 1 

1323  . :::::::::::::::::: 
1S24  . . . 
1325 . 
1S26 . 
1827 . 

. . 

1S2S . 
. 

1S29  . 
1330 . 
1831 . 

;  ; ;
; . 

1332 . 
1S33 . 
1334 . 
1335 . 
1336 . 

. I . T . 

1837 . 
1333 . 

::::::::::::::::::::::::: . 1S39 . 
1846 . . 

* 

1S41 . 
1542 . 

is*3 . :: . 1844 . . . . . 
1845 . 

1847 . 

is** . ; . . 

ism::.:: . :::::::::::::::::: ::: . 

. ::::::::::::::::: . 

$396, 950. 00 
272,800-  00 

63,540.00 

58,775.00 
56,075.00 

30,930.00 

1865 . 
1896 . 
1867 . 

*  1868 . 
1859 . 

Carried  forward . 

#■ 

ST37.125.00 

1,545,475.00 
1,440,  S30. 00 

819, 75a  00 

W
f
'
p
f
 

8
8
8
3
8
 

4,543, 2CXX00 74s,6aaoo 
879,07a  00 
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from  their  organization ,  by  calendar  years — Continued. 

RECAPITULATION — Continued. 

Minor  coinage. 
* 

Total  coinage. 

Cents. Half  cents. Gold. 
Silver. 

Minor. 

$10,660.33 

9,747.00 
8,975. 10 
9,797.00 
9,045.85 
28,221.75 

13,628.37 
34,35L00 
24,713.53 

7,568.38 
9,411.16 
3,480.00 
7,272. 21 
1L090.00 

2, 228. 67 
14,5S5. 00 
2,180.25 

10, 755. 00 

$712.67 
577.40 

535.24 

$71,485.00 
77,960.00 

128,190.00 

205,6ia00 

213,285.00 
317,760.00 
422,570.00 
423.310.00 

25S,  377. 50 
258.642.50 

170.367.50 
324,505.00 
437,495.00 
£4,665.00 
169,375.00 
501.435.00 
497.905.00 
290.435.00 

$370,683.80 
77. 11S.  50 

14,550. 45 
330,291.00 
423.515.00 
224,296.00 

74, 75S.  00 

$11,373.00 
10.324. 40 

9,5ia  34 

9,797.00 
9. 106.  6$ 
29.279.40 

13,62$.  37 

60.  S3 

1,057.65 

7L83 
4S9.50 

5,276.56 
4,072.32 

1,7S0. 00 
2, 380. 00 

2,000.00 

5,772.86 
1,075.00 

315. 70 

58,343.00 
87,118.00 

100.340. 50 

149.388.50 

471.319.00 

597,44s.  75 
6S4.300.00 
707, 376. 00 
638.773.50 
608,340.00 
814,029.50 

34.422LS3 
25.203.03 

12,S44.£4 
13,483. 48 
5.260.00 

9,652.21 
13,090.00 
8,001.53 

15,660.00 

2,495.95 
10, 755. 00 4,180.00 

3,578.30 

477,140.00 620,951.50 
4,180.00 

77, 27a  00 
561,687.50 

3,578.30 3,175.00 17, 308. 00 . 

28,209.82 
39,484.00 
31,670.00 
26, 710. 00 

28,575. 75 
28,209.82 607,783.50 
39, 4»$4. 00 

242,940.00 
258.615.00 

1,070,454.50 31,670.00 
1,140,000.00 26,710.00 

44,075.50 
3,890.00 

20,723.39 

1,319.030.00 
189.325.00 

501.680. 70 
44,075.50 

$25,762. 45 

3,890.00 88,980.00 805,806.50 
20,723.39 72.425.00 895,550.00 

12,620.00 
14,611.00 
15,174.25 
23,577.32 
22,606.24 
14,145.00 
17, 115. 00 
33,592.60 
23,620.00 
27,390.00 
18,551.00 
38,784.00 
21,110.00 
55,583.00 
63,702.00 
31,2*6.61 
24,627.00 
15,973.67 
23,833.90 
24,283.20 
23,987.52 
38,948.04 
41,208.00 
61,836.69 
64, 157. 99 
41,785.00 
44,268.44 
98,897.07 630  44 

93,200.00 
156.385.00 
92,245.00 

131,565.00 

1,752.477.00 12,620.00 
315.00 

1,170.00 

1,564,583.00 
2,002,090.00 
2,869,200.00 

14,926.00 

16,344.25 
23, 5< * .  32 

3,030.00 
2,435.00 

140. 145.00 

295,717.50 

643, 105.00 
714,270.00 

798,435.00 

1.575,600.00 
1,994,578.00 
2, 495,400.00 

25,636.24 
16,580.00 

17,115.00 11.00 3,175.600.00 
2,579,000.00 

33,603.60 

23,620.00 770.00 

600.00 
705.00 

1,990.00 

97S.550.00 

3,954,270.00 
2,186, 175.00 
4,135,700.00 
1,148,305.00 

2,759,000.00 
3,415,002.00 

3,443,003.00 
3,606,100.00 
2,096,010.00 

28, 160.00 
19, 151.00 

39,489.00 

23,100.00 
55,583.00 

1,809,765.00 
2,333.243.40 

63,702.00 
1,376,847.50 2,209,778.20 31,286.61 
1,675,482.50 1,726,703.00 24,627.00 

1,091,857.50 
1.132,750.00 

15, 973. 67 
1,829,407.50 2,332,750.00 23,833.90 

24,283.20 
23,987.  52 
38,948.04 
41,208.00 
61,836.69 
64,157.99 
41,984. 32 
44,467. 50 
99,635.  43 
50,630. 94 

67,059. 78 
42,638.35 
16,030. 79 

27, 106.  78 
178,010. 46 

246,000.00 

364,000.00 
205,660.00 ini  nnn  on 

8, 108,797.50 3,834,750.00 

5,427,670.00 2,235,550.00 

3,756,447.50 1,873,200.00 

4,034,177.50 2,558,580.00 
20,202,325.00 2,374,450.00 

3,775,512.50 2,040,050.00 
199. 32 
199.06 
738.36 

9,007,761.50 
31.981.738.50 
62.614.492.50 
56.846. 187.50 

2,114,950.00 
1,S66, 100.00 

774,397.00 
999,410.00 iKiv.  in 

66,411.31 
42,361.56 
15,748.29 
26,904.63 

177,834.56 oic  nno  00 

648.47 
276.79 
282.50 

202. 15 
175.90 

39,377,909.00 
25.915.962.50 
29,387,968.00 
36.857.768.50 
32,214,010.00 
22.938.413.50 

9,077.571.00 

8,619,270.00 

3,501,245.00 
5,142,240.00 

5,478,760.00 
8,495,370.00 
3,284,450.00 

2,259,390.00 
3,783, 740.00 
1,252,516.50 

809,267.80 
609,917.10 
691,005.00 
982.409.25 
908.876.25 

1,074,343.00 

1,266, 143.00 

jCrKti  UUv.  w ru  ji  non  oo 
14,780,570.00 «Xn ,  uuu.  w 

90r\  OOO  00 
23,473,654.00 AK),  UUU.  UU 

ini  non  oo 
83,395,530.00 

1U1,  uuu.  w 

280,750.00 
4qc  Arm  no 1U1 ,  UU ovn  rcs\  00 

20,875,997.50 

22,445,482.00 
20,081,415.00 

A3U,  iw.  w jQv  mo  oo llJo,  ‘iUU.  UU Vsjn.  WU.  UU 
=i9Q  737  14 uS#  •  11 

968,552.86 1  019  QOO  no 7,  lOI. 3iV4  9Q9  86 
28,295, 107.50 QC  Qfvri  00 

31.435,945.00 l,  in*,  you.  uu 
i  viQ  oio  no 

«7*0,  UU 
qv  9i n  oo 

23,828,625.00 i,  oiy,  y*u.  uu 

i  fiQ7  i  Vi  no 
it',  irlU.  w irr>  aas  00 

19,371,387.50 i,  uyi ,  mu.  uu 

003  000  00 

04,200.00 17,582,987.50 jJvK)  j  vUv*  UU 

4,680,577.44 
39,926. 11 729,047, 572. 50 136,478,368.40 10,891,393.55 

Total  value. 

$453,541.80 
165,402.90 
152, 25a  79 

545, 69$.  00 
645, 906. 68 

571,335.40 
510,956.37 

516, 075.  S3 
370.69S.  53 

371,  S27. 94 333.239. 4S 
S01.0S4.00 

1,044,595.96 
982,055.00 
SS4.752.53 

1.155.868.50 
1.108,740.95 

1.115. 219.50 

1.102.271.50 
642,535.80 
20,483.00 

56,785.57 
647,267.50 

1,345,064.50 
1,425.325.00 

1,S64,7S6.  20 

1,018,977. 45 
915,509.89 

967,975.  00 
1,858, 297.00 
1, 735, 894.  00 
2,110,679.25 
3,024,342.  32 

1,741,381.24 
2.306.875.50 

3,155,620.00 
3,923,473.60 

3,401,055.00 

3,765,710.00 
7,3SS,  423. 00 

5,668,667.00 
7,764,900.00 
3, 299,  S98. 00 
4.206.710.40 

3,617,912.31 
3, 426i  812. 50 
2,240,581. 17 

4.185.991. 40 
11,967,830.70 

7,687,207. 52 

5, 66S,  595. 50 
6,633,965.54 

22,63S,611. 69 

5,879,720. 49 11,164,695. 82 

33,892,306.00 
63,488,524.93 
57,896,228.44 
48.522.539. 78 
34,577,870.85 
32.905.243. 79 
42,027,115.28 

37,870,810.46 
31.679.783.50 
18,429,020.00 
25,938,704.00 

87,280,270.00 
22, 409, 264. 00 

23.753.149.80 
21,618,019.24 
29,954,665.36 

33.461.314.25 
26.557.411.25 
22. 142.880.50 
19.812. 130.50 

876,417,334.  45 



106 REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

No.  20. — Coinage  of  the  mints  of  the  United  States 

RECAPITULATION— Continued. 

Calendar  years. 

Minor  coinage. 

Five  cents. Three  cents. Two  cents. 

Brought  forward . 
1870 . 

$4,543, 200.  00 
240,300.00 
28, 050.00 

301,800.00 
227,500.00 
176, 900.  00 

104, 850. 00 
126,500.00 

$748,620.00 

40, 050.00 
18, 120.  00 
25,860.00 
35, 190.  00 
23,700.00 

6, 840.00 
4,860.00 

$879,070.00 
17,225.00 

14,425.00 

1,300.00 

1871 . 
1872 . 
1873 . 
1874 . 
1875 . 
1870 . 
1877 

117.50 

1,455.00 
997.75 

3,618.75 
573,830.00 

1,148,471.05 
563.697. 10 
73,824,50 

166.514.50 
763. 182. 60 
536,024. 15 
794,068.05 
812. 963. 60 
841.717.50 
554. 982. 10 
668. 509. 75 
270.656.60 
498,994.20 
442, 146.  00 

70.00 

1,236.00 
748.  65 

32,417.25 759.00 

318.27 
169. 26 
143. 70 
128.  70 
238.83 

1,232.49 646.83 

1879 . 
1880 . 
1881 . 
1S82 . 
1883 . 
1884 . 
18S5 . 
1880 . 
1887 . 
1888 . . 
1889 . 
1890 . 
1891 . 
1892 . 
1893 . 
1894 . 
1895 . : . 
1896 . 
1897 . 1,021,436.75 

626,604.35 
1,301,451.55 
1,362,799.75 
1,324,010.65 
1,574,028.95 
1.400.336.25 
1,070,249.20 
1,491,363.80 

1.930. 686.25 
1,960,740.00 

1898 . 
1899 . 
1900 . 
1901 . 
1902 . 

1903 .  . 
1901 . 
1905 . 
1906 . 

1907 .  . 
1QAO  . 

1909  
. 

1,134,308.85 579,526.30 

1,508,407.65 
1,977, 90S.  60 
1,747,435.70 

3,682,961.95 1,402,386.90 

1910. .  .  . 

1911  
. 

1912...  
. 

1913..  
. 

.  1 

1914...  
. 

Total . 
.  

i 
41,591,634. 15 941,349. 48 

912,020.00 
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from  their  organization ,  by  calendar  years — Continued. 

RECAPITULATION— Continued. 

Minor  coinage. 

Cents. Half  tents. 

$4,680,577.44 
52,750.00 
39,295.00 
40, 420. 00 
116,765.00 
141,875.00 
135,280.00 

79,440.00 
8,525.00 

57.998.50 
162,312.00 
389,649.55 
392, 115. 75 
385,811.00 
455,981-09 
232.617.42 
117,653.84 
176,542.90 
452,264.83 
374.944. 14 
488,693. 61 
571.828.54 
470.723.50 
376.498. 32 
466, 421.95 
167.521.32 
383,436.36 
390.572.93 
504, 663. 30 
498,230. 79 
563,000. 34 
668,337.64 
796.111.43 

873, 767. 22 
850. 944. 93 
613. 280. 15 
807, 191.63 
960. 222. 55 

1,081,386. 18 
334, 429. 87 

1,176,862.63 
1.528,462. 18 

1,178,757.87 
829, 9.50. 60 
984,373.52 
805.684.32 

$39,926. 11 

26,817,172.11 

Total  coinage. 

Gold. Silver. 

$729,047,572.50 

23.168.787.50 
21,032,685.00 
21,812,645.00 

67,022, 747.50 
35,254,630.00 
32,951,940.00 

46.579.452.50 
43,999,864.00 
49,786,052.00 

39,080,080.00 
62,308,279.00 
96,850, 890.00 
65,887,685.00 
29,241,990.00 
23.991.756.50 
27,773,012.50 
28,945, 542.00 
23,972,383.00 
31,380,808.00 
21,413,931.00 
20.467. 182.50 
29,222,005.00 
34. 787. 222. 50 
56,997,020.00 
79,546, 160.00 
59.616. 357. 50 

47,053,060.00 
76,028, 485.00 
77.985. 757.50 
111,344,220.00 
99. 272. 942. 50 

101,735, 187.50 

47. 184. 852. 50 
43.683.792.50 

233. 402, 400. 00 

49,638,400.00 

78,793,045.00 
131, 907, 490. 00 
131.638.632. 50 

88.776.907.50 
104,723,735.00 

56. 176. 822. 50 
17.498.522.50 
25.433.377.50 
53.457.817.50 

39,926.11 3,367,904, 128.00 

$136,478,368.40 

1.378.255.50 
3,104,038.30 
2.504.488.50 

4, 024, 747. 60 
6,851,776.70 
15,347,893.00 
24,503,307.50 
28,393,045.50 

28,518,850.00 
27,. 569, 776.00 

27.411.693. 75 
27.940. 163. 75 
27, 973, 132.00 
29. 246. 968. 45 

28.534.866. 15 
28. 962. 176.20 
32,086,709.90 
35, 191,081.40 
33,025,606.45 
35.496.683. 15 

39.202.908.20 
27, 518, 856. 60 
12,641,078.00 

8,801,739.05 
9,200,350.85 

5,698,010.25 
23,089, 899.05 
18,487,297.30 
23,034,033.45 
26,061,519.90 
36.345.321.45 
30. 838. 460. 75 
30,028, 167.20 
19,874,440.00 

15,695,609. 95 
6,332, 180.90 
10,651,087.85 
13. 178.435. 75 
12,391,777.25 

8,087,852.50 
3,744,408.35 
6,457,301.55 
7,340,995.00 

3, 184, 228. 95 
6,083,823.00 

Minor. 

$10,891,393.55 
350, 325.00 
99,890.00 

369.3S0.00 

379,455.00 
342,475.00 
246,970.00 

210,800.00 

8,525.00 
58, 186. 50 165,003.00 

391,395.95 
428, 151. 75 
960, 400.00 

1,604, 770.41 
796.483.78 

191,622.04 
343, 186. 10 

1,215,686.26 912.200. 78 

1,283,408. 49 
1.384. 792. 14 

1,312,441.00 
961,480.42 

1,134,931.70 
438. 177.92 
882,430.56 
832.718.93 

1,526, 100.05 
1. 124.835.14 
1,837,451.86 
2,031,137.39 
2, 120, 122. 08 

2.445.796.17 
2.251.281.18 
1,683,529. 35 

2,298,555.43 
2,890,908.80 

3,042, 126. 18 
1,468, 738. 72 
1,756, 388.93 

3,036,929.83 
3.1.56.726. 47 
2,577,386. 30 
4.667.335. 47 

2,208,071.22 

Total  value. 

$876,417,334. 

24.927.368. 
24,236,613. 

24.686.513. 
61,426,950. 
42, 448, 881. 

48,546,803. 
71,293,560. 
72,401,434. 

78,363,088. 
66,814,859. 
90.111.368. 

125, 219, 205. 

94,821,217. 
60,093,728. 

53,323, 106. 
56,926,810. 
61,375,438. 

60,379, 150- 
65,318,615. 

58, 194, 022. 
61,054,882. 

58,053,302. 
48,389,780. 
66,933,690. 

89, 184, 688. 
66, 196, 798. 

70,975,677. 
96,041,882. 

102, 144,626. 
139,243, 121. 

137,649,401. 
134.693,770. 

79,660,815. 
65.809.513. 

250,781,539. 
58,260,136. 
92,335,041. 

148, 128,051.93 
145,499, 148.47 
98,621,148.93 
111,505,073. 18 

65,790,850.52 
27,416,903.80 
33,284,941  92 
61,749, 711.72 

988,513,411  30  70,322,101.85  4,426,739,641.1
5 

a
S
3
g
S
S
8
5
S
i
a
S
S
S
g
S
2
t
J
g
S
S
S
8
S
S
8
3
;
f
e
8
8
S
S
8
S
S
8
8
S
S
S
8
8
S
;
 



MONETARY  LEGISLATION. 

[Public— No.  233 — 63d  Congress.] 

[S.  6039.] 

An  Act  For  the  coinage  of  certain  gold  and  silver  coins  in  commemoration  of  the 
Panama-Pacific  International  Exposition,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United  States  of  America 
in  Congress  assembled,  That  the  Secretary  of  the  Treasury  shall  cause  to  be  coined  at 
tne  L  nited  States  mint  at  San  Francisco  not  exceeding  three  thousand  gold  coins  of 
me  denomination  of  $50  each,  ten  thousand  gold  coins  of  the  denomination  of  $2.50  each 
twenty-five  thousand  gold  coins  of  the  denomination  of  $1  each,  and  not  exceeding two  hundred  thousand  silver  coins  of  the  denomination  of  50  cents  each,  all  of  le^al weight  and  fineness;  said  coins  to  be  struck  in  commemoration  of  the  Panama-Pacific 
HoSnSoIqal  ̂ xP°slU?.n-  The  words,  devices,  and  designs  upon  said  coins  shall  be 
ro  STin  tni  Prescnbef  Secretary  of  the  Treasury,  and  all  provisions  of  law the  coinage  and  legal-tender  value  of  all  other  gold  and  silver  coins  shall  be 
aotP  t  fil318-  13sue^  lieder  ail(l  m  accordance  with  the  provisions  of  this 
m  the  orta™f^n  th?,18SVe  of  gold  coins  herein  authorized  shall  be  similar  in  shape to  the  octagonal  $50  gold  pieces  issued  in  California  m  eighteen  hundred  and  fiftv-olur and  the  entire  issue  of  said  $50,  $2.50,  and  $1  coins  herein  authorized  shall  be  sold  and 

Exnrsi^nb?onmaXeCartetary  T^usarY  to  the  Panama-Pacific  International 

^•riLdbvhVm  PThYeeetPar’  UnduVUeS  anci  regulations  and  in  amounts  to  be  pre¬ scribed  by  him.  The  coinage  shall  be  executed  as  soon  as  may  be  and  the  deliverv  of 

Sins  herein mdhori^Kh  diT tl?e  daJ °f  ihe  opeuil]g of  the  exposition.  Sai
d  50-cent u  ms  nerem  authorized  shall  be  issued  only  upon  the  reauest  of  the  Ponoma 

eh^  delivered  to  it  by  the  ot  he 

JhS  bfoffieSy “pel  P  “  International  Edition Sec.  2.  That  medals  and  diplomas,  with  appropriate  devices  emblems  and  inscrin- 

to°be  made  to'the  exh?bitold  11jianan^a;Pa|]ibc/uternational  Exposition  and’of  
the  awards 

at  the  UnSS  Sto£ Sat pSSdS'S.5XB^,th'f  ̂ ™tnryof  theTreaenry 

tion Ct^p^ny euhject'tothe provisionaof setniou the^^^^^0 

Secretary  be^oine^fin^n  a,utho,ri?ed  “ay,  in  (he  discretion  of  the 

installed  as  a  part  of  the exhibit  of  Ihe  UnffidStote?SSS  mac^nery  *  be 
the  purpose  of  maintaining  the  exhibit  as  an edneS^  ̂   l  ld  e*P°?}ti0n  and  for 

the  coins  so  minted  may  be  remelSd  and  renfinted  l lYnS  ̂  bl  **  a  * 1  Umea 
Win  authorized  not  issued  to  and  at  the  req  uesto  i  kid  s.llver+90ln® 
Exposition,  whether  the  same  are  coined  ns  i  International 

the  mint  in  San  Francisco,  shall  be  remelted  upon  the^fficTd^^  exhibit  or  coined  at 
All  provisions  hereof  in  record  to  the  coinage*  fiTn^hino-  °  a-  c^03mf  ®ai(*  exposition, 

coins  from  machinery  installed  as  a  part  oflhesaid* ̂ exhibit^li^  ̂   50',ceat.silv®r 
and  issued  under  such  regulations  as  the  Secretary  of  tho  Trl^11  be  colned’  finished, 
the  Secretary  of  the  Treasury  shall  ̂use  to  S  nZnLSt  TTe*™Y  “ay  prescribe;  and 
such  metal  or  composition  of  metals  as  he  may  p?es mbe^  to^e^tnfck  «« 1““  m6u  al  (°f m  said  mint  exhibit,  and  all  of  said  medals  shall  he  Holt by  “achmery 
International  Exposition  Company  upon  navnient  of  thl  Z  t  df  l?  841(1  Panama-Pacific 
the  same,  and  all  other  souvenirs  wlZhrTvbe^ineHl  °f  be  niater,ial  imposing 
issued  from  any  portion  of  the  United  ne<^’  s^amP.9c!>  printed,  or  otherwise 

said  exposition  company  upon  payment  of  /i'ern^le^t.?xblbltBJiad  be  delivered  to 
souvenirs,  and  said  a.uvenfr  meffl and  otW  T*  of.the  “aterial  composing  said 
Panama-Pacific  International  Ex^siSon  0™™™™  u?8  ?ha11  be,  delivered  to  said 
disposition  thereof  as  the  Government  exhibitQ^^riS.  Tll^Sn? 



OPERATIONS  OF  THE  MINT  SERVICE. 
109 

whether  penal  or  otherwise,  of  the  laws  prohibiting  the  counterfeiting  or  imitating  of 

coins  or  securities  of  the  United  States  shall  apply  to  tho  medals,  diplomas,  and  souve¬ 

nirs  provided  for  under  sections  two  and  three  of  this  act. 

Sec  4.  That  the  Secretary  of  the  Treasury  is  hereby  authorized  
to  obtain  Bmtublo 

designs  for  the  coins  and  medals  herein  authorized,  and  the  sum  of  $5,000,  or  so  m
uch 

thereof  as  may  be  necessary,  is  hereby  appropriated,  out  of  any  money  in  ,  1,0l's'l,r^r 

not  otherwise  appropriated,  to  defray  the  cost  of  said  designs:  Pr
ovided,  that  t no 

Panama-Pacific  International  Exposition  Company  shall  reimburse 
 the  treasury 

Department  for  the  amount  thus  expended. 

tIio  foUowing'tablo  gives  the  weight  and  fineness  of  iho  coins  authorized
  in  the  above act: 

Denomination. Fineness. Pure  gold 
or  silver. 

Alloy. 

Weight. 
Amount 

authorized. 

Gold: 
$50  pieces . 

$2i  pieces . ‘ . $1  pieces . 
Silver:  50-cent  pieces . 

Thou¬ sandths. 
900 
000 
900 
900 

Grains. 

1,101.00 58.05 
23.22 

173.01 

Grains. 
129.00 

6.45 
2. 58 

19.29 

Grains. 

1,290.00 
64.50 

25.  SO 
192.90 

Pieces. 

3,000 
10, 000 25, 000 200,000 



MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 

The  statistics  of  the  production  and  coinage  of  the  precious  mot  l 
imports  and  exports  of  gold  and  silver,  amount  of  bank  and  Got  ) 
ment  notes,  both  covered  and  uncovered,  of  the  different  forek 
countries,  published  annually  in  the  reports  of  this  bureau  are 
obtained  directly  from  the  Governments  of  such  countries  by  the 
representatives  of  the  United  States  accredited  to  them.  3 

A  list  of  the  interrogatories  covering  the  points  on  which  infonna- 
tion  is  sought  from  the  Governments  of  foreign  countries  is  sent  yearly 
to  the  United  States  ambassadors  and  ministers  through  the  Depart¬ 
ment  of  State,  and  the  replies  in  the  form  of  reports  are  forwarded 
directly  to  the  Bureau  of  the  Mint.  Receipts  of  replies  to  the  inter¬ 
rogatories  have  been  limited  or  delayed  in  transmission,  so  that 
those  that  appear  in  this  report  are  only  such  as  were  leceived  up  to 
the  time  arranged  by  Congress  for  the  delivery  of  manuscript  of Government  documents  to  the  Public  Printer.  Section  9  oi  the 
sundry  civil  act,  approved  August  1,  1914,  provides  as  follows: 

herein  f°r  printing  and  binding  shall  not  be  used  for  any  annual 

■ y. i  or ,  e  accompanying  documents  unless  the  head  of  each  executive  department, 
m  i-  *  ra,n(1  °i  the  public  service,  or  the  Commissioners  of  the  District  of  Columbia 
CYin-  °r«f 1  j  rePort  shall  furnish  copy  to  the  Public  Printer  in  the  following  manner. 
HB e  documents  accompanying  such  annual  reports  on  or  before  the  15th  day  o 

NovomW„faC\year;  C0P*es  °f  the  annual  reports  on  or  before  the  15th  da\  o 

and  the  annual'0*1  y^r;  an(*  comPlete  revised  proofs  of  the  accompanying  documen- 

tively  *ln*  ̂reports  on  the  10th  and  20th  days  of  November  of  each  year,  rcep 

*s  a  c°py  ̂ ie  list  of  the  interrogatories  forwarded  to foreign  Governments  for  the  year  1914: 

new  coiitr^Sir0"11*  0*f°ld  an(i  silver  coinage  during  the  calendar  year  19D, 

yi  life  for  other  Gove*.,  * 

during  the  cden!kr8y ear  19 1 4  ?eigh 1  of  fine  gold  and  s
ilver  used  in  the  industrial  a 

material ^sw?etZSied?Jm?fift?ilTnr  in,lhe  f?mi  of  old  Plate’  l'ewellT’, f^gdepo8' 
tied  at  the  mint  for  coinage?180 1U  1Ildua^riai  arts  to  monetary  use  by 

posited  and  melted  atfthen?0**  °i  Urdted  States  gold  coin  and  what  amount  v 
6-  What  was  thS“S  duTS  the  year  1914?  ,  ,  the  „0ld  ** 

silver  produced  from  the  P  e?e,d  m  kilograms  fine,  and  the  value  of  the®  Give 

th«  Product  of  the  colonie^ftu  °f  tho  country  during  the  calendar  year  191  • 
7.  What,  aPproximatelv  e,fountry>  naming  them  separately.  „ui0n  in/!?® 

country  on  December  31  in!/,  the.  stock  of  gold  and  silver  coin  and  hull  aQ(j  «i 
cmmlaliGn,  separately.  ’  ‘  ̂ *lve  stock  in  public  treasuries  and  ̂  ̂ 

gywMuTMd  and  hank  »ot«  outatmdih?.^  fflV 

Sras? {-Uj^faKfis
r4  by go,d  coin  “d  ” 

k  S:  Wo“  aoy  ?a”"al  <  orr^;?I>ared  "“h  ‘
he  actual  currency  of  ■  , 

hankie*?  H  so,  plo^^i.the  year  1914  affecting  the  coinage  c 110  upies  of  the  same 
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If  so,  please  forward 1 1 .  Ih  there  a  report  published  on  the  operations  of  the  mint? a  copy,  also  a  report  of  the  department  of  mines. 
}2-  («)  Wlmt  wa*  tho  import  and  export  of  gold  during  tho  calendar  year  1914,  the value  of  coin,  bullion,  and  ore,  to  bo  given  separately  and  by  countries? (b)  W  hat  was  the  import  and  export  of  silver  during  the  calendar  year  1914,  tho 

the  va  uo  of  coin,  bullion,  and  ore  to  be  given  separately  and  by  countries? 
,  *  lease  examine  the  appended  description  of  tho  coinH  of  your  country,  bringing: it  down  to  date  with  corrections. 

NORTH  AMERICA. 

CANADA. 

Ansivers  to  interrogatories ,  1914. 

1.  Gold  and  silver  coinage  during  the  calendar  year  1914: 

Denomination. Pieces. Value. 

Gold: 

Sovereigns . . 14,891 
135,403 

29, 109 

$72, 467. 05 

1 , 354 , 030. 00 145,545.00 
10  dollars . 
5  dollars . 

Total . 
179,403 »  1,572,  CM2. 05 

Silver: 
50  cents . 157,537 

1,202,322 

2,543,016 
4, 190,609 

78, 768.50 
300, 580.  50 

254,361.60 
209,533. 45 

25  cents . 
10  cents . 
5  cents . 

Total . 
8,094,144 843,244.05 

*  Of  which  amount  $1,508,410.60  was  now  coinage  and  $3,625.30  was  rocoinago  of  domestic  coins. 

2.  (a  and  b)}  5  and  9.  None. 
(For  replies  to  Nos.  3  and  G,  see  appendix  to  this  report.) 
4.  Gobi  and  silver  in  tho  form  of  old  plate,  jewelry,  and  other  old  material  returned 

from  use  in  the  industrial  arts  to  monetary  use,  deposited  at  the  mint  for  coinage: 

• 

Classification. FJno ounces. Value. 

3, 206. 148 
$07,517.16 972. 48 

537.90 

7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  tho  country  on  Decem¬ ber  31,  1914: 

Classification. 
In  public  treas¬ 

uries. 
In  banks. 

$94,305,294.44 
320,344.71 

220,721.80 

‘$13,245,583 

«  Gold  and  silver  coin. 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. 
Notes 

outstanding. 

Gold 

holdings. Legal-tender sliver  holdings. 

1102,305,231. 70 
105,000,765.00 

$94,305,294.44 

268, 3454 , 986.  70 94,305, 294. 44 

i  notes  oro  issued  against  a  silver  reserve. 
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10.  Laws  passed  during  the  year  1914:  Finance  act  August  22,  1914;  Dominion 
notes  act  August  22,  1914,  annexed  hereto. 

11.  The  Annual  Report  of  the  Deputy  Master  of  the  Mint,  London,  includes  the 
report  of  the  deputy  master,  Ottawa. 

12  (a  and  6).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914: 

Country. 

Gold. 
Silver. 

Imports. Exports. 

Im¬ ports — 

bullion. 

Exports. 

Coin. Bullion. Coin. 

(l) 

Coin. 

(’) 

United  Kingdom . 
United  States . 
Other  countries . 

Total . 

$2,607 
117,697,107 

1,110 

$7 14,530,326 

3,549 

$3,020,345 
15,432,736 

44,830 

$105,224 
15, 132,495 

6,951 
$43 

629,236 $1,135 
1,147,240 

2, 180 

$12,125,124 

5,406,506 
885,104 

117,700,824 11,533,882 18,497,911 15,244,670 629,279 1,150,555 18,416,734 

1  Gold-bearing  quartz,  dust,  nuggets,  etc.  *  Metal  contained  in  ore,  concentrates,  etc. 
5  George  V,  Chapter  3. 

An  act  to  conserve  the  commercial  and  financial  interests  of  Canada.  (Assented  to Aug.  22,  1914.) 

^^oreas,  for  the  purposes  set  forth  in  an  order  in  council  of  the  3d  day  of  August, 1914,  advances  to  the  chartered  banks  in  the  form  of  an  issue  of  Dominion  notes  were 
authorized  to  be  made  against  deposits  by  the  banks  with  the  minister  of  finance  of 
such  securities  as  might  be  approved  by  the  minister,  such  advances  to  be  repayable 
not  later  than  the  1st  day  of  May,  1915,  with  interest  at  a  rate,  to  be  approved  by  the 
minister,  not  less  than  5  per  cent  per  annum;  and  whereas  under  the  authority  of  an 
order  in  council  of  the  same  date  the  chartered  banks  were  authorized  to  make  pay¬ ment  in  bank  notes  instead  of  gold  or  Dominion  notes  until  further  official  announce¬ 
ment  in  that  behalf  ,  and  were  also  authorized  to  issue  from  the  date  of  the  said  order 
in  council,  and  until  further  announcement  excess  circulation  to  amounts  not  exceed¬ 
ing  15  per  cent  of  the  combined  unimpaired  capital  and  rest  or  reserve  fund  of  the 
respective  banks,  as  stated  in  their  respective  statutory  monthly  returns  to  the  min¬ 
ister  for  the  month  immediatelv  preceding  that  in  which  the  additional  amount  is 
issued;  and  whereas  under  authority  of  an  order  in  council  dated  the  10th  day  of 
August,  A.  D.  1914,  the  redeeming  in  specie  of  Dominion  notes  was  suspended;  and whereas  it  is  expedient  that  the  said  orders  in  council  be  confirmed:  Therefore  His 
Majesty,  by  and  with  the  advice  and  consent  of  the  Senate  and  House  of  Commons 
of  Canada,  enacts  as  follows: 

1 .  This  act  may  be  cited  as  the  finance  act,  1914. 
2.  In  this  act,  unless  the  context  otherwise  requires — 
(a)  4 ‘Minister”  means  the  minister  of  finance;  (6)  “excess  circulation”  means  the amount  of  the  notes  of  a  bank  in  circulation  in  excess  of  the  amount  of  the  notes  of 

that  bank  which  may  be  issued  pursuant  to  subsections  1  and  3  of  section  61  of  the bank  act. 

3.  The  issue  of  Dominion  notes,  and  all  things  done  under  the  provisions  of  the orders  in  council  cited  in  the  preamble,  are  hereby  confirmed  and  shall  be  deemed 
to  have  been  duly  authorized,  and  the  said  orders  in  council  shall  continue  in  force 
until  the  15th  day  Of  September,  1914:  Provided  always,  That  the  governor 
council  may  at  any  time  by  a  proclamation  published  in  the  Canada  Gazette  revoke the  said  orders  in  council,  or  any  of  them,  or  any  of  the  provisions  in'the  said  orders contained,  but  such  revocation  shall  not  affect  the  previous  operation  of  any  such 
order  or  anything  duly  done  thereunder,  or  affect  any  right,  privilege,  obligation,  or Lability  acquired,  accrued,  accruing,  or  incurred  thereunder 

4.  In  case  of  war,  invasion,  riot,  or  insurrection,  real  or  apprehended,  and  in  case 

SUSSS?  ““  g0Ven,Or  iD  ““"cil  “
*•  * 

(a)  Authorize  the  making  of  advances  to  the  chartered  banks  and  to  the  savings banks  to  which  the  Quebec  savings  banks  act,  1913,  applies,  bv  the  issue  of  Dominion notes  upon  the  pledge  of  securities,  deposited  with  the  minister,  of  such  kind  and 
tinwAy  ifc  approved  by  the  treasury  board;  such  advances  to  be  repayable 

StrtJlS ma^  determine  W1,h  interest  at  a  rate  likewise  determined by  the  board  of  not  less  than  5  per  cent  per  annum 
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(6)  Authorize  the  chartered  banks  to  malm  ,*  i 

such  banks  instead  of  in  gold  or  Dominion  notes  but  the  notea  issued  by 
of  any  chartered  bank  in  circulation  at  anv  Hmf’  .Eh  ltotal  T0^  of  the  notes 
notes  issuable  under  the  provisions  of  the  bank  act  and  of  cLh^m  its 

(c)  Authorize  the  several  chartered  bank?  to  i™,!  I™  86  ̂  °,f  ̂  subsection, 
including  the  first  day  of  Marchln  any  year  to  an? inchS  S? and 
next  ensuing,  or  during  any  part  of  such  period,  to  amounts  not ^ceedinelKJ cent  of  the  combined  unimpaired  capital  and  rest  or  reserve  fimd  * h^Vg  15  .per 
banks,  as  stated  in  their  respective  statutory  monthly  returns  to  the  ministerC  the month  immediately  preceding  that  in  which  the  additional  amount  iJwd (<*)  Suspend  the  redemption  in  gold  of  Dominion  notes.  ' (e)  Authorize,  in  so  far  as  the  same  may  be  within  the  legislative  authority  of  the Parliament  of  Canada,  the  postponement  of  the  payment  of  all  or  any  debts  liabilities and  obligations  however  arising,  to  such  extent,  for  such  time,  and  upon  knd  subject 

prodamad™8’  C0ndltl0n8’  llmitatlone>  and  provisions  as  may  be  specified  in  Jthe 
,,  Th?  securities  deposited  with  the  minister  under  this  section  shall,  as  respects the  Domimon  notes  issued  hereunder,  be  deemed  to  be  the  security  required  to  be field  bv  the  minister  under  section  5  of  the  Dominion  notes  act,  1914 

(3)  A  tender  by  a  bank  of  its  notes  in  payment  of  any  of  its  liabilities,  when  a  procla¬ 
mation  made  under  clause  (6)  of  the  first  subsection  of  this  section  is  in  force,  shall 
be  a  sufficient  and  valid  tender,  and  the  payment  at  such  time  by  a  bank  of  any  of 
its  liabilities  with  its  notes  shall  be  as  sufficient  and  valid  a  payment  as  if  the  same 
had  been  made  in  specie  or  Dominion  notes;  provided  in  either  case  the  total  amount 
of  the  notes  of  the  bank  in  circulation  at  that  time,  including  in  case  of  tender  the 
amount  tendered,  does  not  exceed  the  amount  of  notes  of  the  bank  issuable  under 
the  provisions  of  the  bank  act  and  of  clause  (c)  of  said  subsection. 

(4)  Subsection  16  of  section  61  of  the  bank  act  shall  apply  to  the  excess  circulation 
issued  under  the  authority  of  this  section,  and  interest  shall  accordingly  be  payable 
thereon  as  if  such  excess  circulation  had  been  excess  circulation  issued  under  the 
authority  of  said  section  61. 

(5)  No  proclamation  issued  under  the  provisions  of  this  section  shall  continue  in 
force  for  more  than  30  days  after  the  beginning  of  the  first  session  of  Parliament  held 
after  the  issue  thereof,  unless  it  is  approved  by  resolution  passed  by  both  Houses  of 
Parliament. 

(6)  Any  proclamation  made  under  the  provisions  of  this  section  may  be  varied, 
extended,  or  revoked  by  any  subsequent  proclamation,  and  separate  proclamations 

may  be  made  dealing  with  separate  subjects;  but  if  any  proclamation  is  varied, 
extended,  or  revoked  neither  the  previous  operation  thereof  nor  anything  duly  done 
thereunder  shall  be  affected  thereby,  nor  shall  any  right,  privilege,  obligation,  or 

liability  acquired,  accrued,  accruing,  or  incurred  thereunder  be  affected  by  such 
variation,  extension,  or  revocation.  .  . 

5.  The  governor  in  council  may  make  regulations,  not  inconsistent  with  this  act, 

with  regard  to  advances  to  the  chartered  banks,  and  to  the  said  savings  banks,  the 

terms  and  conditions  affecting  the  deposit  of  securities,  and  all  other  matters
  neces¬ 

sary  to  give  effect  to  the  provisions  of  this  act.  i 

6.  The  part  of  section  135  of  the  bank  act  immedi
ately  preceding  clause  (a)  is 

repealed  and  the  following  is  substituted  therefor: 

“  135.  If  the  total  amount  of  the  notes  of  the  banks  in  circulation 

the  amount  authorized  by  this  act  and  by  the  finance  act  of  1
914,  the  bank  shall 

5  GEORGE  V.  CHAP.  4. 

An  act  respecting  Dominion  notes.  (Assented  to  22d  of  August,  0f  <3om_ 

His  Majesty,  by  and  with  the  advice  and  consen
t  of  the  Senate  and  U 

nions  of  Canada,  enacts  as  follows: 

SHORT  TITLE. 

1.  This  act  may  be  cited  as  the  Dominion  notes  act,  1914. 

INTERPRETATION . 

2.  In  this  act,  unless  the  context  otherwise  requires-—  f.ina(ja  issued  and  out- 

fa)  .“Dominion  notes”  means  notes  of  the  
Dominion  of  Canada 

Ktanding  under  the  authority  of  this  act.  .-n  jpr  in  Canada,  and,  (ii)  gold 

Kl(f)  “Cold”  means— (i)  goid  coins  which  are  a  legal  Mint  of  the  United 
bullion  in  bars,  each  bar  bearing  either  the  stamp  of  the  

Jtoyai 

0760°— 15 - 8 
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Kingdom  or  of  the  branch  thereof  in  Canada,  or  of  one  of  the  branches  thereof  in 
Australia,  or  of  one  of  the  coinage  mints  of  the  United  States,  or  of  the  assay  office  of 
the  United  States  at  New  York,  certifying  its  weight  and  fineness,  at  a  valuation  of 
$1  in  the  currency  of  Canada  for  every  23.22  grains  of  fine  gold  content. 

(c)  “Minister”  means  the  minister  of  finance. 

ISSUE  AND  REDEMPTION. 

3.  Dominion  notes  may  be  issued  and  outstanding  at  any  time  to  any  amount,  and 
such  notes  shall  be  a  legal  tender  in  every  part  of  Canada,  except  at  the  offices  at 
which  they  are  redeemable. 

4.  Dominion  notes  shall  be  of  such  denominational  values  as  the  governor  in  council 
determines,  and  shall  be  in  such  form,  and  signed  by  such  persons,  two  in  number, as  the  minister  directs. 

2.  By  direction  of  the  minister,  there  may  be  substituted  for  signatures  in  the  proper 
handwriting  of  one  or  both  of  the  persons  authorized  to  sign  under  the  provisions  of 
the  last  preceding  subsection,  facsimiles  thereof  printed  from  engraving-  Provided, 
That  if  both  of  the  .signatures  are  printed,  then  a  distinguishing  device  and  serial 
number  shall  be  printed  from  engraving  on  each  note,  after  the  notes  have  been 
delivered  by  the  printer  and  engraver  to  the  minister  and  while  the  notes  are  in  the 
custody  and  control  of  the  officers  of  the  department  of  finance. 

3-  Dominion  notes  shall  be  redeemable  in  gold  on  presentation  at  branch  offices 
established,  or  at  banks  with  which  arrangements  are  made  for  the  redemption  thereof as  hereinafter  provided. 

SECURITY. 

5.  The  minister  of  finance  shall  always  hold  as  security  for  the  redemption  of 
Dominion  notes  up  to  and  including  $50,000,000,  issued  and  outstanding  at  any  one time,  an  amount  equal  to  not  less  than  25  per  cent  of  the  amount  of  such  notes in  gold. 

,, “•  4s  security  for  the  redemption  of  Dominion  notes  issued  in  excess  of  $50,000,000 tne  minister  shall  hold  an  amount  in  gold  equal  to  such  excess. 
t  ̂   ca®®  the  amount  held  in  accordance  with  the  provisions  of  this  act  as  security 
tor  the  redemption  ot  Dominion  notes  is  not  sufficient  to  pay  the  Dominion  notes presented  for  redemption,  or  in  case  the  amount  so  held  is  reduced  below  the  amount 
required  by  this  act  to  be  held,  the  governor  in  council  may  raise,  by  way  of  loan 
temporary  or  otherwise,  upon  such  form  of  security  and  upon  such  terms  and  con¬ ditions  as  the  governor  m  council  may  approve,  such  sums  of  money  as  are  necessary to  pay  such  notes  or  to  provide  the  amount  required  to  be  held  as  security  for  the redemption  of  Dominion  notes  issued  and  outstanding. 

PROCEEDS  AND  EXPENSES. 

7.  The  proceeds  of  Dominion  notes  so  issued  shall  form  part  of  the  consolidated 
revenue  fund  of  Canada,  and  all  expenses  incurred  or  required  to  be  paid  in  connection with  the  engraving,  printing,  or  preparation  of  such  notes,  or  the  signing  Sue  or redemption  thereof,  shall  be  paid  out  of  the  said  fund.  o  i:”  ’ 

MONTHLY  STATEMENT. 

month,  and  ot  the  gold  then  held 

AGENCIES  FOR  REDEMPTION. 

and  Calgary  for  the  redemption  of  Dominion  notes^’or  nm-  ̂ ’fkarlottetown  Regina, 
chartered  bank  at  any  of  tie  said  places  for  AdlSon  * 
ree^e^^^  to  be  in.  charge  of  .the 
general,  and  shall  be  an  agent  for  the  issue  andrSe^ 
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NOTES  OF  LATE  PROVINCE  OF  CANADA. 

10.  Provincial  notes  under  the  act  of  the  late  Province  of  Canada,  passed  in  the 

session  held  in  the  twenty-ninth  and  thirtieth  years  of  Her  late  Majesty  Queen  Vic¬ 

toria's  reign,  chapter  10,  entitled  “  An  act  to  provide  for  the  issue  of  provincial  notes,” shall  be  held  to  be  notes  of  the  Dominion  of  Canada,  and  shall  be  redeemable  in  gold 

on  presentation  at  Toronto,  Montreal,  Halifax,  or  St.  John,  according  as  the  same 

are  respectively  made  payable,  and  shall  be  legal  tender  except  at  the  offices  at 
which  they  are  respectively  made  payable. 

11.  Chapter  27  of  the  Revised  Statutes,  “An  act  respecting  Dominion  notes,  is 
repealed. 

NOVA  SCOTIA. 

Answers  to  interrogatories ,  1914  • 

I,  2  (a  and  6).  There  is  no  mint  in  this  consular  district.  The  Provin
ce  of  Nova 

Scotia  is  an  integral  part  of  the  Dominion  of  Canada. 

3, 4, 5,  9,  and  10.  None.  ,  ,  ,  .  _  .  . 

7,  8,  and  12  ( a  and  b).  This  information  is  given  only  for  the  entire  Dominion. 

II.  A  copy  of  the  report  of  department  of  mines  is  forwarded
  herewith. 

MEXICO. 

American  Consulate, 

Vera  Cruz ,  Mexico ,  December  81,  1914- 

Annual  report  on  the  commerce  of  the  port  of  Vera  Cruz,  Mexico,  for  the  calendar 

year  1912,  as  compared  with  that  of  the  year  1911,  compiled  from  Government  
records 

obtained  from  the  customs  authorities  here: 

Exports  of  gold  and  silver. 

Country. 

1911 1912 

Gold. Silver 

(bars). 

Gold. 
Silver 

(bars). 

$8,420,476 

10,071 
218,744 791, 117 

$9,344,775 84,090 
406, 759 

2,264,317 

$13,042,344 

23,455 111,853 
395, 107 

$12,683,957 166,590 

240,422 

1,666,235 

9,446,408 12,099,941 13,572,759 
14,757,204 

In  the  total  amount  of  mineral  products  exported  from  Vera,  JsJS 

shows  a  sain  over  1911.  This  gain  is  represented  principal
ly  in  the  case  of  the  United 

States  "Germany  and  France  show  a  decrease,  while  the 
 United  Kingdom  and  the 

othef  countries  have  gained  only  under  the  heading  of  s
undry  mineral  products. 

Thlgaiu  of  the  United  States  is  chiefly  under  items  of  gold  a
nd  silver,  as  these  precious 

metals  continued  to  be  sent  via  Vera  Cruz,  even  though  th
e  risk  of  sending  them  by 

inroad  to  the  United  States  had  decreased  in  1912. 
 In  the  instance  of  the  less 

Sable  mineral  products  the  apparent  decrease  is  due  i
n  part  to  their  having  been 

sent  by  railroad  to  the  United  States. 
^  ***** 

 * 

Wm.  W.  Canada, 

American  Consul. 
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Exports  of  gold  and  silver  from  Mexico  to  the  United  Stales  in  the  years  1911  and  1912. 

[l^rom  Daily  Consular  and  Trade  Reports  for  August,  1912,] 

Consular  districts. 

Cold. 
Silver. 

1911 
1912 

1911 1912 

Durango  1  and  Torreon. . . 
Hermosilio  (gold  and  silver  ores). 

*436,294 

418 
57,906 
20,548 

*414,800 

20,834 

49,787 

862 

*1,674,210 *2,548,394 

tiuaymas: 
Bullion . 
Qra  •*•••  ■•■•••■•••••••••■••»•«■■« 

79,330 

5,811 

4,446,882 
4,854,455 

98,458 

29 

3,432,460 

6,858,639 

. 
Monterey:  . Fino  bars . 

U1U1UU3  115(1(1 . 

gagjgg^sffiuga 
of  both  silver  and  copper  and  the  extension  of  Y7e  /I  ph^10Jl[lenaL  ncf,®ase  in  the  value 
of  the  best  mineral  sections  of  the  dSSct  ThM  ™  brancJ}  ̂ ijroads  into  some 
cover  the  cost  of  extraction  and  transnorbitlnn  Sh,.Q0i»Wo^k 'Yhicb  formerly  did  not 
from  the  extinction  of  hlfK  ProAtable  «*.  Rurally,  tfie  profits 

IMPORTS  AND  EXPORTS,  FISCAL  YEAR  1911-12. 

[From  Bulletin  of  the  Pan  American  Union,  September,  1913.] 

iPrinciEal  items  llncle.r  thft  head  “Gold,  silver,  and  platinum  ”  were- 
FnxnoJ  nnA mun'  $305,831,  of  which  $126,515  was  from  Germany,  $101,041  from I  ranee,  and  $17,131  from  the  United  States;  and  foreipn  gold  and  silver  coin  H472  872 
of  which  $467,646  was  from  the  United  States.  K  silver  com,  $472,873, 

*oa«  ?Kote‘7'Tu?  P"“ciPal  ffold  exports  in  1911-12  were:  Gold  ore,  1,419  kilos  worth $946,258,  of  which  1,417  kilos  went  to  the  United  Stales;  gold  dust  and  bars  ’  25  229 f^81’]71’  of  Yhich  31,647  kilos  went  to  the  United  States  241  1  kilos 
to  the  United  Kingdom,  and  714  kilos  to  Belgium.  ’  lcllos 

J  h“  principal  silver  exports  during  the  same  period  were:  Ore  194  804  hi™ 
$3,440,621  ot  which  193,903  kilos  went  to  the  United  States?^ Silver  i u7m kilos  worth  $20,165  225,  of  which  812,202  kilos  went  to  the  United States and  2$ kilos  to  the  United  Kingdom;  silver  combined  with  lead  694  263  til™  ™  f£«ia 
451,185,  of  which  408,464  kilos  went  to  the  United  Sta  es  i<Jf  790  kiloi  n?\u Kingdom,  and  78,842  kilos  to  Belgium;  silver  combined  with cornier 
worth  $8,147,051,  of  which  427,297  kilos  went  to  the  United  States  nnd  ’in 53,132  ̂ 1° 
txi  the  United  Kingdom;  silver  cyanides,  4,707  kilos  worth  *80  era  the  remainder 
kilos  went  to  the  United  States  and  the  reminder to GenSnv «;i°f  whl<I'hk4-I391 
7,189  kilos  worth  $129,679,  all  to  the  United  States.  °  "“any,  silver  sulphides, WEST  INDIES. 

CUBA. 

Leoation  of  the  United  States  of  Amehica, 

TnE  Directou  of  the  Mint,  ITabana,  May  17,  1915. Washington,  D.  C. 

March  20*  lP9U15,Ufnreg°arda toSt ££in  CulTa  haveWh®1*4 °f  State’  dated during  the  year  1914  the  Cuban  Government  did  n nV  th°  1Jf,,nor  <0  reI)ort  that 
law  for  the  coinage  of  a  Cuban  currency  was  imsseH  L  i  ‘y  Rol<i  a,,d  flilver>  hut  a 
ginning  of  this  year  this  law  has  gone  into  effected year’  and  ,hat  at  the  bfi* 
issued  and  circulated.  enect  ail<1  new  currency  is  now  beinp The  secretary  of  hacienda  (treasurv  Wnrlaib  •  i  , 
and  exportation  of  currency  for  the  vear  1014  6  <>S((  S^tiatics  for  the  importation I  am,  sir,  your  obedient  servant, William  E.  Gonzales, American  Minister . 
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Comparative  statement  of  the  importation  and  exportation  of  coin  from  the  Republic  of 
Cuba  during  the  year  1914 . 

Country. 

Gold. 
Silver. 

Imports. Exports. Imports. Exports. 

United  States . $424,000 
$2,382,941 287,974 $255,000 

16,000 Spain . 
$776,348 France . 100,016 

Canary  Islands . 

1,000 
65,000 

Total . 524,016 
2,671,915 

271,000 841,348 

Note.— There  was  no  gold  ore  exported  during  1914. 

Leopoldi  Canero, 

Secretary  of  the  Treasury. 

Paulo  Tone, 

Section  Chief. 

NEW  CUBAN  COINS. 

[From  Bulletin  of  the  Pan  American  Union,  April,  1915.] 

A  complete  set  of  the  new  Cuban  coins,  consisting  of  a  $5  gold  piece,  a  silver  dollar, 
fractional  silver  coins  of  40,  20,  and  10  cents,  and  nickel  coins  of  5,  2,  and  1  cent  de¬ 
nominations,  are  valued  at  $6.78. 

The  chamber  of  commerce  of  Santiago  has  petitioned  the  Government  to  pass  a  law 
prohibiting  the  exportation  of  national  gold  coin,  and  to  make  the  national  silver 
money  a  legal  tender  at  all  customhouses  in  the  payment  of  taxes  on  a  parity  with  gold . 

Act ,  approved  October  26,  1914,  for  the  coinage  of  Cuban  currency . 

Article  I.  The  coinage  of  national  money  is  hereby  directed,  the  exclusive  right 

thereof  to  rest  with  the  State.  Its  basis  shall  be  gold  and  the  unit  shall  be  the  peso 
weighing  1.6718  grammes  or  1.5046  fine  grams. 

Art.  II.  Money  shall  be  coined  of  gold,  silver,  and  nickel  of  the  following  denomina¬ 
tions: 

(а)  Gold,  pieces  of  $20,  $10,  $5,  $4,  $2,  and  $1. 

(б)  Silver,  pieces  of  one  peso,  two-fifths  of  a  peso,  one-fifth  of  a  peso,  and  one-tenth 
of  a  peso. 

(c)  Nickel,  pieces  of  five  hundredth  parts  of  a  peso,  of  two-hundredth  parts  of  a 
peso,  and  of  one-hundredth  part  of  a  peso. 

Art.  III.  The  gold  coinage  shall  be  unlimited.  That  of  silver  shall  not  exc
eed 

2,000,000  pesos.  That  of  nickel  shall  be  determined  by  the  National  Executive. 

’  Art.  IV.  The  standards  of  fineness  shall  be: 

(a)  For  gold  coin:  of  pure  metal,  with  a  tolerance  of  rfa  both  as  to  weight 

aQ(6)  For^flver  coin:  of  pure  metal,  with  tolerances  of  rfa  for  fineness  and 8  for  weight. 

(c)  Nickef  coins:  250  parts  nickel  and  750  parts  copper. . 

\rt.  V.  Gold  coin  shall  have  unlimited  legal  tender.  Silver  com  shall 
 be  receiv¬ 

able  iii  the  proportion  of  8  per  cent  of  the  amount  tendered  for  payment  and  full  legal 

tender  for  obligations  not  exceeding  10  pesos.  The  subsidiary  nickel  corns  shall  be 

legal  tender  for  any  amount  not  exceeding  one  peso. 

Art.  VI.  Silver  coins  of  100  cents  shall  weigh  26  and  7295  gr
ammes;  those  of 

two-fifth  of  a  peso  shall  weigh  10  grammes ;  those  of  one-fifth  of  a  peso ,  5  grammes ;  and 

those  of  one-tenth  of  a  peso  grammes.  Nickel  coins  of  rfo  of  a  peso  shal
l  weigh 

5  grammes;  and  those  of  lj*.  of  a  peso,  2|  and  3§  grammes,  respe
ctively. 

Art  VII  Every  coin  shall  be  stamped  with  its  value,  weigh
t,  and  fineness,  year 

of  coinage,  and  the  inscription  “Repdhlica  de  Cuba,”  and  the
  gold  coins  shall  bear, 

besides  the  effigy  of  Marti,  and  on  the  reverse  the  escutcheon  
of  die  Republic  Silver 

and  nickel  coins  shall  have  stamped  on  the  reverse  the  escut
cheon  of  the  Republic 

nnH  nn  tho  obverse  a  five-pointea  star. 

Gold  coins  of  5  10,  and  20  pesos  shall  be  of  the  same  shape
  weight,  and  value  as 

the^corresponding  coins  of  theVnited  States  of  America,  ancf t
hose  of  4,  2,  and  1  peso 

shall  be  proportionate  to  the  above  in  
size  and  weight. 
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Art .  VIII.  Future  coinages  shall  be  subject  to  the  provisions  of  this  act  in  respect or  weight,  fineness,  and  value. 

Art.  IX.  Worn-out  coins  which  are  turned  into  the  treasury  shall  be  withdrawn from  circulation  and  shall  be  melted  for  the  purpose  of  recoinage. 
Art  X.  The  national  currency  and  that  of  the  United  States  of  America  shall  be 

tne  only  legal  tender  for  the  payment  of  obligations  contracted  while  this  law  is  in 
iorce ;  but  payment  in  foreign  coins  shall  be  permitted  when  specifically  agreed  to 
by  the  contracting  parties.  

J  ̂  
Art.  XI.  The  Chief  Executive  is  authorized  to  contract,  by  means  of  competitive 

proposals,  with  banking  institutions  domiciled  in  the  Republic  for  the  coinage  of  the currency  under  this  act.  The  institution  to  which  the  contract  is  awarded  shall  bear 
for  its  own  account  all  expenses  incidental  to  the  purchase  of  metals,  the  transporta¬ 
tion  and  delivery  thereof  to  the  United  States  Mint,  the  cost  of  coinage,  and  trans¬ 
portation  and  delivery  of  the  coins  to  the  general  treasury  of  the  Republic. r  RT«*  The  Executive  shall  reimburse  to  the  contractor  the  amounts  due  in  the 
following  manner: 

(а)  Within  10  days  following  the  delivery  of  each  lot  of  coins,  the  value  of  the  metal employed  in  the  comage  thereof. 
(б)  Within  30  days  following  the  presentation  of  the  accounts  which  will  accom¬ 

pany  the  respective  delivery  of  coins,  the  amount  of  other  expenses,  including  the 
stipulated  commission.  Bills  for  the  cost  of  coinage,  insurance,  transportation 
freight,  and  other  necessary  expenses  incurred  up  to  tlm  time  of  delivery  to  the  general 
treasury  shall  be  supported  by  proper  vouchers.  The  amounts  so  due  shall  be  paid by  the  general  treasury  out  of  the  corned  money  delivered. 

Art.  XIII.  The  Chief  Executive  shall  conduct  the  necessary  negotiations  with 
the  Government  of  the  United  States  of  America  for  the  coinage  of  the  national  monev 

by  the  United  States  Mint,  "  
J 

Art.  XIV.  The  cost  of  coinage  and  other  expenses  incidental  to  this  service  shall 
be  borne  by  the  treasury  of  the  Republic  and  shall  be  paid  out  of  the  profits  obtained from  the  coinage. 

Art.  XV.  The  corporation  with  which  the  State  contracts  the  coinage  of  the  national 
money  shall  be  authorized— 

(а)  To  negotiate  and  carry  out  all  acts  and  contracts  connected  with  the  coinage 
of  money  as  authorized  by  this  act. 

(б)  To  purchase  metals  for  the  coinage  of  the  money. 
(c)  To  contract  the  cost  of  coinage  and  delivery  of  the  money  to  the  national  treasury , 

including  expenses  of  transportation,  insurance,  and  such  others  as  may  be  necessary'! 
Art.  XVI.  The  Executive  shall  allow  a  commission  not  to  exceed  one-half  of  1 

per  cent  of  the  face  value  of  the  money  coined,  including  therein  all  expenses  of 
subastas 1  and  all  other  expenses  incurred  down  to  the  time  of  delivery  of  the  money. 

Art.  XVII.  Foreign  money  now  in  circulation,  except  that  of  the  United  States, 
shall  cease  to  be  legal  tender;  but  it  may  circulate  as  merchandise,  without  preju¬ 
dice  to  contracts  in  which  payment  therein  is  stipulated,  taking  into  account  the  fact 
that  in  contractual  acts  the  will  of  the  contracting  parties  is  the  basis  thereof 

Art.  XVIII.  The  National  Executive  is  hereby  authorized  to  prevent  the  exporta¬ 
tion  of  national  metal  money  whenever  he  deems  such  action  appropriate. 

Art.  XIX.  All  penal  provisions  concerning  money  shall  be  applicable  to  the  cur¬ 
rency  created  by  this  act. 

The  new  Cuban  coins,  consisting  of  $20,  $10,  $5,  $4,  $2,  and  $1  gold  pieces,  $1  and  frac¬ 
tions  of  a  dollar  in  silver  pieces,  are  to  be  placed  in  circulation,  according  to  press 
reports,  during  the  latter  part  of  March,  1915.  The  first  shipment  of  this  monev  from 
the  United  States,  where  it  was  minted,  will  amount  to  $1,200  000 

Cuba  is  without  a  national  currency,  paper  money,  gold,’  silver,  or  copper,  of  any kind. 
Debts  are  payable  in  Cuba  in  the  kind  of  money  stipulated  in  the  obligation  and 

usually  call  for  United  States  currency,  Spanish  or  French  gold,  or  Spanish  silver. 
United  States  national-bank  notes  are  accepted,  but  not  the  notes  of  French  or  Span- 
ish  banks.  

J 
The  bonds  of  the  Cuban  Government  are  payable  in  American  gold,  and  likewise all  taxes,  duties,  and  postage  are  collected,  and  the  accounts  of  the  treasury"  and  post 

office  department  are  kept  in  United  States  money. 
In  the  Provinces  of  Santiago  and  Camaguey,  United  States  money  is  used  almost exclusively. 
In  the provinces i  of  Santa  Clara  Matanzas,  Habana,  and  Pinar  del  Rio  custom dictates  the  use  of  the  different  kinds  of  money  in  a  general  way  as  follows: 

1  Expenses  of  advertising  for  bids,  etc. 
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Car  fare,  sales  of  railroad  tickets,  freight  charges,  real  estate,  tobacco  in  bulk,  and 

cigar-makera’  wages  are  settled  in  American  money. 
Retail  prices  of  articles  selling  for  less  than  $10,  including  cigars  and  carriage  hire, 

are  quoted  in  Spanish  silver. 
All  sugar  transactions,  and  other  transactions  of  importance,  including  the  larger 

part  of  the  loans  made  by  the  banks,  are  made  in  Spanish  or  French  gold. 

For  the  purpose  of  domestic  exchange  the  “luis”  (Napoleon)  and  “centen” 
(Alphonso)  are  arbitrarily  called  $4.24  and  $5.30  Spanish  gold,  respectively.  As 
the  gold  value  of  the  former  is  $3,859,  and  that  of  the  latter  is  $4.8238  American  gold, 
the  parity  of  an  American  dollar  is  approximately  $1.09872  in  Cuban  Spanish  gold. 
This  rate  varies  in  the  market  from  $1.08  to  $1.10f. 

The  Spanish  silver  coins  in  circulation  are  the  peso,  doble-peseta,  peseta,  and  real, 
valued  at  $1, 40  cents,  20  cents,  and  10  cents,  respectively.  There  are  also  1  and  2  cent 
Spanish  copper  pieces  in  current  use.  The  reales  are  quoted  in  quantities  of  $5  or 
more  at  from  3  per  cent  to  5  per  cent  premium  and  the  copper  pieces  from  3  per  cent 
to  10  per  cent  premium.  Spanish  silver  is  quoted  in  Spanish  gold  and  fluctuates 
widely.  During  the  past  three  years  the  rate  has  gradually  approached  100,  the 
present  price  being  99J,  or  approximately  6|  per  cent  discount  from  the  arbitrary 
rate  of  106  Spanish  gold. 

All  denominations  and  kinds  of  United  States  currency  are  in  circulation. 
In  addition  to  the  Alphonso  and  Napoleon,  but  not  so  generally  used,  also  gold 

coins  valued  at  $17,  $4.25,  $2.12£,  and  $2.12,  known  as  “onzas,”  “escudos,”  “medio- 
escudos,”  and  “medio-luises,”  respectively,  are  in  circulation. 

Demonetization  of  all  foreign  coins. 

Legation  of  the  United  States  of  America. 

No.  272.]  Habana,  September  20,  1915. 
The  honorable  the  Secretary  of  State,  Washington. 

Sir:  I  have  the  honor  to  report  that  by  decree  No.  1224,  of  Septem¬ 
ber  13,  1915,  the  President  of  Cuba  prescribed  the  demonetization  of 
all  foreign  coins  heretofore  in  circulation  in  the  Republic,  excepting 
currency  of  the  United  States.  The  decree  goes  into  effect  December 
1  1915,  after  which  date  all  obligations  are  payable  in  the  new  Cuban 

currency  or  in  currency  of  the  United  States,  the  values  to  be  the 
same.  It  is  decreed  that  on  that  date  all  Spanish  currency,  both 

<mld  and  silver,  and  French  gold  shall  cease  circulating  as  money,  and 

fmportation  of  the  same  is  prohibited.  Furthermore,  contracts 

made  prior  to  December  1,  payable  in  Spanish  gold  or  French  gold, 

shall  thereafter  be  payable  in  either  Cuban  or  American  currency  on 

a  basis  of  $5  for  the  Spanish  gold  centen  (25  pesetas)  and  $4  for 

the  French  louis  (20  francs). 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 
Gustave  Scholle. 

Legation  of  the  United  States  of  America, 

No.  273.]  Habana,  September  24,  1915. 

The  honorable  the  Secretary  of  State,  Washington. 

Sir:  Supplementing  my  dispatch  No.
  272,  of  September  20,  m 

regard  to  the  presidential  decree  demonetizing  a
lt  foreign  coins 

heretofore  in  circulation  in  the  Republic,  excepting  cu
rrency  of  the 

United  States,  I  have  the  honor  to  report  that
  on  September  22, 

ibpre  was  nublished  another  presidential  decree  in  
which  the  exchange 

fatoeTspanSi  gold  and  french  gold  was
  fixed  at  19.30  cents  or 

Deseta  or  franc  making  the  centen  (Spanish  25  p
esetas  gold) 

*4?82  and  the  louis  (20  francs  gold)  *3.86, 
 which  are  the  same  values 
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as  fixed  in  the  proclamation  of  the  President  of  the  United  States 
on  December  28,  1S98. 

In  this  decree  the  Spanish  and  French  gold  coins  are  allowed  to 
be  used  in  contracts  between  private  persons  as  “  merchandise  ”  and not  as  legal  tender. 

It  is  apparent  that  this  decree  supersedes  the  previous  one  men¬ 
tioned  in  my  last  dispatch  on  the  subject,  and  is  more  in  conformity 
with  the  currency  act  passed  by  Congress  in  October,  1914.  (See 
dispatch  No.  171,  of  October  26.  1914.) 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 
Gustave  Scholle. 

CENTRAL  AMERICA. 

COSTA  RICA. 

Ansurers  to  inierrogatorits .  1914. 

1.  Silver  coinage  during  the  calendar  year  1914: 

Denomination. Pieces. 

Value. 

Co  tones. 
United 

States  cur¬ 

rency. 

50  centimos . 
202.213 

150,000 
507.212 

101,1(6.50 
15,000.00 
25,360. 60 

$47,014.52 
6,975.00 

11,792.80 
10  centimos. . 
5  centimos . 

Total . S39.425 141, 467. 10 65.7S2.32 

2  (a),  4.  5,  6.  9.  and  10.  None. 
2  (b).  The  above  silver  coinage  was  executed  at  the  mint  of  the  United  States  at 

Philadelphia.  Pa.,  in  August  and  September,  1914. 
(For  reply  to  No.  3  see  appendix  to  this  report.) 
7.  Approximate  stock  of  gold  and  silver  coin  in  the  country  on  December  31.  1914: 

Classification. In  public treasuries. 

Value  in 
United 

States  cur¬ rency. 
In  banks. 

V  alue  in 
United 

States  cur¬ 
rency. In  circula¬ tion. 

Value  in 

United 

States  cur¬ 

rency. 

Gold  coin . 
Colon**. 

1  236, 000. 00 

778.000.00 
$109,740.00 
\$61, 770. 00 

Colon**. 

2,56«.  454.39 
63.263.24 

41,194, 331.29 29.417.41 

Colon**. 
*500,000100 

239, 76U  66 $232,500.00 

’  111,4^71 

Silver  coin . 

Total . 
1,014.000.00 471,510.00 2,631,717.63 1,223,74$.  70 739,  TOO.  66 

343,968.71 

\  toetades  foreign  gold  coin  ̂ especially  American)  at  legal  rate  of  exchange,  1.15  per  cent. 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1914- 
• 

Designation. 
Notes  out¬ standing. 

V  alue  in 
United 

States  cur¬ rency. 

Gold 
holdings. 

Value  in 
United 

Stax&s  cur¬ 
rency. 

Legal- 

tender 

silver holdings. 
Value  in 
United 

States  cur¬ 

rency. 

Government . 
Banks  ol  issue . 

Colon**. 
1.014,000 

*  5, 460. 49) 
*471,510 

2. 539, 123 

Colon**. 

236,000.00 
2.569.433.64 *109, 740.00 

Coion**. 

778,000 
*361,73X00 1.194,321.64 

Total . 6,474,490 

1  3,010,63
3 

2,  S04, 433.64 1,304,061.64 TTSjOOO 

361,770.00 

are  puaran'.eed  by  CrOT^rnm<^t  ba^'.  * J hf “55°. i™*"®**0®*!  notes 
supposed  to  cover  their  noteeln  circuiatiom  Batt‘  0<MBarai“  *>  be“S  liquidated  and  U»«  assets  of  same  are 
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10.  Law  passed  during  1914: 
Alfredo  Gonzalez,  constitutional  President  of  the  Republic  of  Costa  Rica,  in  the 

exercise  of  authorization  conferred  by  the  decree  of  the  legislature  of  August  8,  1914, 
decrees: 

With  the  name  of  “Banco  Internacional  de  Costa  Rica”  (“International  Bank  of 
Costa  Rica”),  and  with  establishment  in  the  city  of  San  Jose,  an  institution  of  credit 
emission  of  the  State  is  hereby  created,  which  shall  he  administered  by  individuals 
under  the  immediate  supervision  of  executive  authority. 

Its  object  and  constitution  are  as  follows: 
Article  1.  From  this  date  and  until  new  provisions  by  executive  authority  the 

issue  banks  established  in  the  Republic  shall  remain  privileged  except  as  to  the 

exchange  of  their  notes  for  gold. 
Art.  2.  The  notes  of  said  banks  shall  serve  to  pay  all  their  obligations  contracted 

in  gold  colones. 
Art.  3.  For  the  time  that  this  decree  is  in  force,  articles  33,  34,  and  40,  of  the  bank 

law  in  force  shall  remain  suspended  in  so  far  as  they  do  not  harmonize  with  what  is 
herein  ordered. 

Given  in  San  Jose,  the  18th  day  of  September,  1914. 

(Signed)  Alfredo  Gonzalez. 

The  Secretary  of  State  for  the  Treasury  and  Commerce: 

(Signed)  Marcello  Guardia. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  dining  the  calendar  
year  1914: 

Gold. Silver. 

Country. Exports. Imports. Exports. 

Coin. Bullion. Ore. Coin. Bullion. 

United  States  of  America . 
Colones. 

311,750 

Colones. 

1,076, 555 

5,375 

Colones. 
467, 551 

Colones. 
i  141,467.35 Colones. 

361,484 

Total . 311, 750 1,081,930 
($503,097. 45) 

467,551 

($217,411.21) 

141,467.35 

($65,782.32) 
361,484 

($168,090) ($144,963.75) 

•  United  States  Mint  at  Philadelphia,  Pa. 

HONDURAS. 

Answers  to  interrogatories,  1914- 

and  10.  None. 

3  8(3”n»  ol  th£  Eid'.rrried  on  in  Hondu
ras 

country  on  December  31,  1914: 

Classification. 

Gold  coin.. 
Silver  coin . 

In  banks. 

1  $4,571 2  936,304 

i  United  States  currency. 

TTCtam  on  gold  during  SL.'Sdf 
con,;  l0W<k  1>remium’ 175  perce“‘: 

premium,  156^  per  c
ent. 
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11.  Mint  closed  during  1914.  No  department  of  mines  or  reports  bearing  thereon 
12  (a  and  6).  Exports  of  gold  and  silver  during  the  calendar  year  1914:  Gold,  $7,910; 

silver,  $7,323.* 
All  gold  and  silver  exported  from  this  country  was  sent  to  the  United  States.  Aside 

from  figures  given  above,  practically  all  gold  and  silver  was  shipped  to  New  York  in cyamde  solution,  tor  this  reason  it  is  impossible  to  separate  the  two  metals  in  this report. 

One  hundred  and  thirty-eight  pounds  of  gold  and  silver  bearing  ores  were  shipped 
to  the  United  States,  the  value  of  which  wa3  22,880  pesos,  or  about  $9,152  United 
States  currency;  156,686  pounds  of  gold  and  silver  in  cyanide  solution  were  shipped 
to  the  United  States,  the  value  of  which  was  2,155,267.60  pesos,  or  about  $862,107 United  States  currency.  ’ 

Gold  and  silver  exports . 

[From  Bulletin  of  the  Pan  American  Union,  March,  1914.] 

Fiscal  year  1911-12. 

Value. 

Gold  ore . 
Silver  pesos. 

49,939.44 
2,049,527.83 

20,823.85 14,696.25 
323,595.00 

Gold  and  silver  ore .  . 
Silver  ore .  . 

GUATEMALA. 

Answers  to  interrogatories,  1914. 

o’  j)'  m’  11,  and  12  (a  and  b).  None. 

littiVf  •  silver  used  in  industrial  arts  during  the  calendar  year  1914-  Verv little  foreign  gold  com  and  domestic  silver  coin.  y 
7.  Approximate  stock  of  gold  and  silver  coin  in  the  country  on  December  31,  1914: 

Classification. In  banks. 

Gold  coin . 
$56,805.78 
234,177.62 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. 
Notes  out¬ 
standing. 

Government . 

$6,000,000 125,524,093 

Total .  . 

- — . . . . . . . . 

131,524,093 

9.  Premium  on  gold  during  1914:  Highest  nreminm  a  q 
1.92  per  cent;  average  premium,  2.5  per  cent  ’  Per  cen^»  lowest 
The  actual  currency  of  the  country  is  inconvertible  paper. 1  United  States  currency. 

premium, 
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NICARAGUA. 

Ansver*  to  intenogatoriu ,  1914. 

1,  2  (a).  4,  6,  and  11.  None.  Nicaragua  has  no  mint 
2  b).  Coinage  executed  at  ioreign  mints  for  Nicaragua  during  1914: 

Venrjmmaikm. Pieces. Yah*. 

Silver: 
25  centavos . 

100.000 

220.000 525,000 22.000 10  centavos . 

Total . 32).  000 

1  300  flQO 

47.000 

13,000 
15,000 

Copper:  1  centavo . 
Nickel:  5  centavos . 300.000 

3.  Gold  and  silver  used  in  industrial  arts:  No  estimate  can  be  obtained,  but  safe  to 
say  very  little. 

5.  There  are  no  statistics  with  reference  to  the  importation  of  United  States  gold 
coin;  have  been  informed  that  none  has  been  brought  in  except  small  amounts  by 
travelers  and  the  sums  which  have  been  used  by  the  Marine  Corps. 

7
.
 
 

Approximate  stock  of  silver  coin  in  the  country  on  December  31, 1914: 

Classification  public *  treasuries. 
In  banks. 

In  circu¬ 
lation. 

Gold  coin . 
None. 

&ne. 

(') 

Kane. 

(•) 
**113,000 

(*) 

None. 

(>) **171,000 0) 
Gold  bullion. . 
Silver  coin. . 
Silver  bullion. . 

1  No  statistics. 
2  The  National  Bank:  of  Nicaragua  (Inc.)  is  the  bank  of  issue  for  the  Republic.  The  5113,000  referred  to 

above  consists  of  unissued  silver  (cordobaj  coins  held  by  the  bank,  and  the  $171,000  consists  of  coins  placed 
in  circulation  by  the  bank. 

8.  The  National  Bank  of  Nicaragua  (Inc.)  is  the  bank  of  issue  for  the  Republic. 
There  are  no  other  banks  of  issue.  Notes  outstanding  December  31.  1914,  approxi¬ 
mately  1,720,000  cordobas.  These  were  not  covered  b\  gold  coin  or  bullion  or  legal- 
tender  silver  coin  within  the  Republic.  The  notes  are  issued  on  a  gold  exchange 
standard  basis,  the  exchange  fund  being  provided  for  by  the  monetary  law  of  March 
20,  1912,  copy  of  which  has  heretofore  been  filed  with  the  Treasury  Department.  In 
addition  to  the  above  there  is  also  estimated  to  be  outstanding  2,000.000  pesos  of  old 
national  bills  which  have  not  yet  been  redeemed  by  the  National  Bank  of  Nicaragua 
(Inc.). 

9.  By  the  sale  of  drafts  on  the  exchange  fund  in  the  United  States  the  cordoba  was 

maintained  on  a  parity  with  gold  until  about  October  1 ,  1914,  when  the* sale  of  drafts was  suspended  by  reason  of  the  unsettled  conditions  due  to  the  European  war  and  the 

consequent  very  "large  falling  off  in  the  revenues  of  Nicaragua.  Gold  exchange  went 
to  a  premium  in  October  of  103;  November,  107;  and  December,  110. 

Currency  of  the  country. — In  addition  to  notes  of  denominations  of  (C)$100,  (C)$50, 

(C)$20,  (C)$10,  (C)$5,  (C)$2,  and  (C)$l,  notes  of  smaller  denominations— (C)$0.50, 

(C)$0.25,  and  (C;$0.10— have  been  provided  for  and  will  be  issued  early  in  1915. 

10.  Laws  rxiMtd  during  1914— u  Legislative  decree  of  November,  1914,  contract 

with  the  bankers,  Brown  Brothers  &  Co.  and  J.  &  W  .  Seligman  &  Co.,  of  New  ̂   ork, 

and  the  National  Bank  of  Nicaragua.”  Issue  of  (cordobas)  $1,500,0Q0  by  the  national 

bank  and  revenues  and  securities  which  guarantee  that  issue.  Five  hundred  thous
and 

dollars  were  issued  to  the  Government,  but  none  of  the  $1,000,000  provided  lor  agr
i¬ 

culturists  was  issued.  , ,  , 

12  fa  and  b)  Imports  and  exports  of  gold  and  silver  during  the  calendar  yea
r  1914: 

Coined  silver  bank  notes,  etc.,  from  United  States:  Silver  and  copper  c
oins  for  the 

national  bank,  $50,000;  bank  notes,  $26,000;  total,  $76,
000. 
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Exportations,  1914 • 

PACIFIC  COAST. 

Classification. Kilograms. 

Value  in 
United  States 

currency. 

Gold  bars . 76 
$31,076.21 
363,992.31 Concentrated  gold  and  gold  bullion  and  dust . 700 

Total . 
776 395,068.52 

Coined  silver . 

1,425 
514 

21,783.90 

50,522.74 
Concentrated  silver . 

Total . 1.. 

1,939 
72,306.64 

ATLANTIC  COAST. 

Gold  bars . 

533 

610 
$225,268.61 
270,687. 70 Concentrated  gold  and  gold  bullion  and  dust . 

Total . . 

1,143 
495,956.31 

Coined  silver . 

1,310 122 

19,530.00 

2,174.50 

Silver  bars . 

Total . 

1,432 

21,704.50 

SALVADOR. 

Answers  to  interrogatories,  1914- 

1.  Amount  of  silver  coinage  during  the  calendar  year  1914: 

Denomination. 
Pieces. 

Value. 

Pesos . 2, S00, 000 
3,000,000 
1,500,000 
2,000,000 

Pesos. 

2,800,000 
750,000 
150,000 
100,000 

25  cents . 
10  cents . 
5  cents . 

Total . 9, 300,000 

3,800,000 

2  (a),  4,  5,  and  10.  None. 
2  (b).  Coinage  executed  at  foreign  mints  for  Government  of  Salvador  during  1914: 

Location  of  mint. Value. 

In  England . 
«7nn  ooo 

In  United  States  (Philadelphia  mint) . 
v <  UU, UUW 

9  TOO  OOO •  . ^ / uu , uuu 
Total . 

o  jnn  nOO 

O,  4UU,  WU 

3  Fine  gold  and  fine  silver  used  in  industrial  arts.  No  official  data  available. Only  small  quantities  of  gold  coins  obtained  from  travelers. 
(For  answer  to  No.  6,  see  appendix  to  this  report.) 
7.  Approximate  stock  of  gold  and  silver  coin  in  the  country  on  December  31,  1914: 

Classification. 
In  public treasuries. In  banks. 

Gold  coin . 
$116,030.75 

$2,058.39 
3,664,937.70 Total . 

553,902.73 

tmc\  an  in oo9,  933. 48 
3, 666, 996. 09 
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8.  Bank  notes  outstanding  at  the  end  of  the  year  1914:  Notes  of  banks  of  issue, 

$6,062,601.  There  are  no  Government  notes. 

9.  Premium  on  gold  during  1914:  Highest  premium,  230  per  cent;  lowest  premium, 

145  per  cent;  average  premium,  187iper  cent. 

11.  Report  on  operations  of  mint:  We  have  no  mint. 

12.  Imports  and  exports  of  gold  and  silver  coin  during  1914: 

Country. 

Gold. Silver. 

Imports. Imports. Exports. 

/  $75.00 \  37, 205. 00 

}  $2,700,000.00
 

700,000.00 
21,682.90 

$2,344.00 

37,280.00 3,421,682.90 
2,344.00 

SOUTH  AMERICA. 

ARGENTINA. 

Answers  to  interrogatories ,  1914. 

1.  There  was  no  gold  or  silver  coinage  during  
1914.  Nickel  coinage  was  as  follows: 

Denomination. 

5  centavos 1 . 

10  centavos 1 . 
20  centavos  1 . 

Total.... 

Pieces. 

1,097,115 750,733 

526,770 

Value. 

$54,855.75 
75,073.30 

105,354.00 

2,374,618  235,283.05 

O  ^Tt  L^1  believed  that,  although  the  people  of  Arg
entina  buy  impor- 

taut  amountsof  gold  and  sUver  fe
veiry  and  tablewares,  the  most  of

  these  are  imported. 

4.  No  data  available.  .  nuantitv  of  gold  obtained  in  the  small  ex- 
6.  It  is  impossible  to  gi^ e  ,  •  v  e  jgt  all  through  the  ranges  of  the  Andes, 

ploitations  of  auriferous  washes  ̂ “^h  OTMtaU  property.  Besides  the  gold  which 
which  are,  according  to  the  mF1^  riferouB  quartz  being  of  such  an  elevated  value 

‘TaiSSAX k  notes  outstanding  at  the  end
  of  the  year  1914: 

Xotee  outstand-  Gold  holdings. 

Designation.  
ing. 

Government . 

Banks  of  issue . 
$788,911,355.50 

250,000.00 

$224,405, 298,027 250.000 

221,405,548.027 

^^GolT^relari^to 
 paper  money,  has  a  fixed  

value,  which  is 
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12  (a).  Imports  and  exports  of  gold  coin  and  bullion: 

Country. 
Imports. 

Germany . 
Brazil . . . . 
Netherlands . 
Paraguay . 
United  Kingdom. 
Uruguay . 
France . 

Total. 

Coin. 

$345,800 
12,633,913 

45,040 
65,520 

3,735, 800 
1,134,313 

17,960,386 

Exports. 

Coin. 

$3,607,680 

19,422,52 5 
1,474,875 
6, 789,569 

31,294,649 

Bullion. 

$4,284 

4,284 

12  (b).  During  the  year  1914  there  was  no  importation  or  exportation  of  silver  coin. 
PROHIBITION  OF  GOLD  EXPORTS. 

,,  disappearance  of  the  gold  stocks,  which  constitute  the  principal  guarantee  of 
the  stability  of  our  banking  institutions,  encharged  with  the  regularization  of  our economic  existence,  might  come  to  cause  harm  to  the  proper  balance  between  values 
and  tlie  currency,  with  grave  detriment  to  consumption  and  to  the  national  industry. 
^  jv??  growing  out  of  our  foreign  trade  and  financial  relations  could  be  ac- 
quitted  by  the  usual  resources  of  international  credit,  up  to  the  time  of  the  outbreak 
of  the  armed  struggle,  which  has  interrupted  the  normal  course  of  our  interchanges with  the  nations  beyond  the  seas.  In  virtue  of  this  consideration,  and  it  being  a  pre¬ 
cautionary  measure  that  could  be  put  in  force  with  the  discretion  required  bv  the 
circumstances,  the  Government  applied  to  Congress  for  the  law,  passed  the  12th  of August,  under  number  9483,  which  provides  for  the  total  or  partial  prohibition  of 
gold  exports,  during  such  time  as  a  state  of  war  shall  subsist  between  the  powers In  the  regulations  of  this  law  there  is  an  exception  granted  in  favor  of  the  amounts 
of  gold  com  that  outward-bound  travelers  may  take  with  them,  provided  that  the amount  does  not  assume  the  character  of  an  illicit  exportation.  Travelers  who  might find  themselves  m  the  case  would  be  granted  by  the  customs  authorities  a  permit  for 
the  export  of  the  con-espondmg  amount  .  The  permit  would  not  be  required  of  trav¬ elers  earning  with  them  less  than  500  pesos  gold.  The  masters  or  pursers  of  shipping could  obtain  permits  for  the  amount  of  the  maritime  freight  as  borne  out  bv  bills  of lading  or  freight  contracts.  J 

The  minister  of  finance  would  see  to  it  that  the  Banco  de  la  Nacion  Argentina should  facilitate  the  payment  in  gold  of  maritime  freights  during  the  maintemmeetf the  prohibition  of  gold  exports.  1  he  violation  of  these  provisions  would  produce  the 
forfeit  of  the  sum,  as  provided  for  in  the  customs  regulations.  ^ 

SUSPENSION  OP  DELIVERY  OF  GOLP  BY  THE  CAJA  DE  CONVERSION. 

By  law  No.  9481,  promulgated  August  9,  the  effects  of  law  No  3871  are  declared suspended  for  30  days,  in  respeet  of  (he  obligation  of  ihe  caja  de  conversion  lodefcr 

fZ?r30TrorP.aoP^ry'  G°Vemmm  ^  <°  P-loS  till 
In  virtue  of  this  law,  in  the  latter  part  of  August  the  effeeto  i„ 

SXg&SS01" tCTm  01 30  days- reasons  <ha  t  had^Jite  p^e 

Go^rnme^inea^re.^fh^fiovernmenif  staUuMhat'it'ws^rnit^orLfvf foresee  the  problems  the  country  would  have  to  face  as  a  coupon enee  nf  }{np£f5al)le  t0 
conflict  but  also  the  incidences  of  our  relations  with  foreigi  Sete^and^S account  it  would  be  vise  to  arm  the  Executive  with  nnwomM  /ldfi  and  on  tins 
against  harmful  withdrawals.  Similar  measures  h  ui  been  l°t d ond  our  gold  stock 
nations  to  defend  their  respective  gold  stocks  hence  bv  folloSin^  by  |-he 
nature  we  would  not  do  more  than  place  ourselves  on  a  mrit  n?  pohcy  of  tlu3 

On  September  30  the  law  No.  9506  w^  i  P  y  t,hera' 

when  the  periods  fixed  by  law  No  9-181  should  *  promulgated,  providing  that 
authorized  to  continue  the  President  remained 

respLt  ome°oblS2on  of  th- '  ^  law  3871,  in 
for  paper  currency,  should  be  maiitidned  ̂ Tfmthe^notS  ̂   C°in  exchange 
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The  paper  currency  and  its  gold  guaranty  at  the  end  of  each  month. 

Month. 
Aggregate circulation 

of  paper  cur¬ 
rency. 

Equivalent 
in  gold  pesos 

of  the  aggre¬ 
gate  paper 
circulation. 

Stock  of  gold 

in  the  eaja  de 
conversion . 

Conversion 
fund  in 
Banco  de 
la  NaciOn. 

Aggregate stock  of  gold. 

Percent¬ 

age  of 

gold  to 

currency 

liabiJities. 

1913. Pesos. Pesos. Pesos. 
Gold  pesos. Pefsos. 

November . 837,421,278 368,465,362 239,427,338 30,000,000 269,427,338 73. 12 
December . 823,263,044 362,235,739 233,197,716 30,000,000 263,197,716 72.65 

1914. 

January . 814,111,243 358,208,947 229,170,923 30,000,000 259,170,923 
72.35 February . 814,599,991 358,423,996 229,385,972 30,000,000 259,385,972 72.36 

March . 819,763,610 360,695,988 231.657,965 30,000.000 261 , 657, 965 72.54 
April . 820,208,021 360,891,529 231,853,506 30,000,000 201,853,506 72:56 
May . 794,339,604 349,509,426 220,471,403 30.000,000 250,471,403 

71.66 

June . 777,337,191 342,028,364 
212,990.341 30,000,000 242,990,341 71.04 July . 739,010,040 325,177,618 196*139,595 30,000,000 226,139,595 69.54 

August . 797,044,241 350,699,466 221,661,443 10,000,000 231,6)61,443 
66.06 

September . 797,055,632 350,704,478 221,606,455 10,000,000 
231,66)6,455 

66.06 

October .  . 797,063,239 350,707,825 221,669,802 10,000,000 231,669,802 

231,676,533 
66.06 

November . 797,078,537 350,714,556 221,676,533 10,000,000 66.06 

MONETARY  PLETHORA  IN  ARGENTINA. 

[Consul  William  Dawson,  jr.,  Rosario,  May  5.]1 

Paper  money  in  circulation  in  Argentina  on  March  31, 1913,  amounted  to  $373,000,- 
000  (United  States  currency),  of  wliich  50  per  cent  was  held  by  the  banks.  Circula¬ 
tion  on  March  31,  1914,  was  $348,000,000,  the  banks  holding  45  per  cent.  Returns 

for  March  31,  1915,  show  a  total  circulation  of  $395,000,000,  of  which  the  banks  held 

55  per  cent.  The  following  figures,  according  to  “La  Nacion,”  Buenos  Aires,  show the  situation  of  the  banks  as  respects  deposits  and  loans  and  discounts: 

JDate. 
Total  depos¬ 

its. 
Total  loans 

and  dis¬ 
counts. 

\fqr  ^1  1Q13  . $630,658,000 $641,146,000 

Mar  '11  1014  . 589,897,000 607,305,000 
Mar  1 015  . 536,015,000 

480,053,000 

Whereas  March  31,  1914,  showed  an  excess  of  loans  and  discounts  over  deposits  of 

$17  408,000,  the  returns  for  March  31,  1915,  show  deposits  exceeding  loans  
and  dis¬ 

counts  bv  $55  962  000.  This  means  a  credit  restriction  during  the  year  of  $73,
370,000. 

The  present  situation  is  due  to  the  very  conservative  policy  of  banks  ever
  since  the 

beginning  of  the  financial  depression  and  the  recent  important  issues  of  p
aper  money 

against  gold  deposited  in  Argentine  legations  in  payment  of  food 
 products  exported 

to  the  European  continent,  the  United  Kingdom,  and  the  i  U mtec
l  States.  The  Banco 

de  la  Nacidn  has  suspended  the  1  per  cent  interest  formerly  paid  o  d
epo^tom  oncur- 

rent  accounts  Arrangements  have  also  been  made  for  the  issue  
ol  $26,700,000  in 

180-day  treasury  notes  at  6}  per  cen
t,  which  will  be  taken  by  the  bank

s  as  a  favorable 

“"The  htaU°dSnd  abroad ‘for  Argentine  food  products  coupled  with  the  t
remen¬ 

dous  falling  off  in  imports,  will  entail  the  steady  increas
e  of  circulation  m  Argentina. 

The  monetlrv  plethora  is  the  natural  result  of  lack 
 of  confidence  and  initiative  follow- i  ne  monetary  pieiaiuia  io  ,  •  The  tardiness  in  resumption  of  commercial 

iSSfi ̂ r°iSXted  byX  war.  White  it  does  not  appea
r  likely  that  the activity  is  further  aggravat  y  d  improVement  in  the  import  trade,  the 

next  few  months  mil  aee| inyv< jrym^a  imp^  ̂   ̂   ̂   very  favorabie  trade 

S?e  AoSdbe  tail  in  mini  by  ex
ported  looking  for  a  future  rather  thau 

 au 

immediatemarket.^  ^  mIum  for  April,  1915,  are  about  half 

thJSo  of  Math  ami  less  than  half  as  large
  ae  the  figure,  lor  Apnl,  1914. _ 

i  In  Commerce  and  Trade  Repor
ts,  Jime  17, 1^15. 
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Answers  to  interrogatories,  1914- 

1.  Gold  and  silver  coinage  during  the  calendar  year  1914: 

Denomination. Pieces. 

Value. 

In  reis. 

In  United 

States  cur¬ 

rency. 

20  milreis . 

1,980 969 

39,600,000 

9, 690.000 
$21,637.44 

5,294.62 

10  milreis . 

Total . 

2,949 

49, 290,000 26,932.06 

2.  (a)  4,  5,  and  11.  None. 

( b )  “A  contract  was  given  to  a  local  firm  on  April  13,  1913,  for  the  coinage  of 
60,000,000,000  reis.  *  *  *  The  emission  of  silver  to  be  up  to  the  amount  of  15  per 
cent  of  the  value  of  paper  money  now  in  circulation — i.  e.,  on  the  date  of  this  decree 
(April  13,  1913)  50  per  cent  of  the  profits  on  this  issue  of  silver  to  be  employed  in  the 
reauction  of  the  amortization  fund.” 

This  silver  began  to  be  imported  into  Brazil  early  in  1914.  However,  only  12,500,- 
000,000  reis  had  been  imported  to  date  (June,  1915). 

The  Imperial  Prussian  Mint  in  Berlin  coined  silver  coins  for  Brazil  in  1914  as 
follows: 

Denomination. Pieces. 

Value. 

In  milreis. 
In  United 

States  cur¬ 

rency. 

2  milreis . 
2,857,500 
9,015,000 
3,330,000 

5,715,000 
9,015,000 
1,665,000 

$3,122,104.50 
4,924, 894.50 

909,589.50 

1  milreis . 
500  reis . 

Total . 15,202,500 16,395,000 

8,956,588.50 

3.  Gold  and  silver  used  in  industrial  arts:  There  are  no  statistics  to  be  had,  and 
expert  opinion  agrees  that  the  quantity  is  so  small  as  to  be  practically  negligible. 

For  reply  to  No.  6,  see  appendix  to  this  report. 
7.  There  are  no  figures  available  as  to  the  stock  of  gold  and  silver  coin  and  bullion 

in  the  country  on  December  31,  1914.  The  quantity  of  gold  in  circulation  is  almost 
negligible,  and  no  statistics  are  obtainable  as  to  the  amount  of  silver  in  circulation. 

8.  (a)  Government  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. 
Notes  outstand¬ 

ing. 

Gold  hold¬ 
ings. 

Legal-tender 

silver  hold¬ 
ings. 

Government: 
Convertible . 

Reis. 

1  157, 786,930,000 

822,496,018,500 

0) 

0) 
Inconvertible . 

Total . 980,282,948.500 

($535,626,603.06) 

1  The  convertible  amount  is  covered  by  the  deposits  of  gold  in  the  Caixa  de  Convers&o  on  December31 
1914,  as  follows: 

Country. Monetary  imit. Amount. 

Equivalent  in United  States currency. 

British . Pounds  sterling 
2,958, 764/10 
13,884,660 

116, 780,000 

1,982, 870 
27,136,675 

11,160 

29,310 
723,340 

$14,398,827.44 

2,679,739.38 
63,808. 59 471,923.06 

27, 136,675.00 

2,265.48 
28,284.15 
139,604.62 

French . 
Francs 

Brazilian  gold . 
Reis 

German . 
Marks 

American . 
Dollars 

Austrian . 
Kroner 

Argentine . 

Pesos 

Spanish . 
Pesetas 

Total . 

44,921,127.72 
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There  are  no  bank  notes  in  Brazil 

(6)  The  amount  of  silver  deposits  in  the  Caixa  de  Conversao  is  negligible. 
9.  There  is  a  premium  on  gold.  The  actual  currency  of  the  country  is  convertible 

and  inconvertible  notes. 

The  premium  on  gold  varies  with  the  exchange,  the  par  of  the  milreis  being  27  pehce. 
The  premium  over  the  year  1914,  at  sight  on  London,  was  as  follows: 

Highest  premium .  15f^  pence. 
Lowest  premium .  10^  pence. 
Average  premium .  14|^  pence. 

10.  Laws  passed  during  1914:  Decree  No.  10875  of  May  6, 1914.  Authorizing  Messrs- 
Alfredo  Drossner  and  Jules  Roth,  bankers,  residing  in  Paris,  to  organize  a  banking 

company,  with  its  head  office  in  Rio  de  Janeiro. 
Decree  No.  28G3,  August  24, 1914:  Authorizing  the  government  to  issue  paper  money 

to  the  amount  of  Rs.  250,000,000,000. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914: 

Gold. 

Country. 
Imports. Exports. 

Coin. Bullion. Coin. Bullion. 

Groot  Rrifflin  _ _ 
£23,134 £4,637,855 

374,694 

1,012,669 

1,985,342 

55,912 
110,000 

1,000 30,000 

10 

48,529 

£438,407 

412 
(rflrniflTiv  . . . 

£84 

29 

Pro  n  no  . 

A  rrrnTil  ino 

794, 194 
11,400 

2,000 

T  7 1*1 1  CT1 1QTT 

Pnrtn  nro  1 

. 

Total . 830,728 
($4,042,737.81) 

113 

($549.91) 
8,256,011 ($40,177,877.53) 

438,819 

($2, 135,512.66) 

Country. 

Silver. 

Imports. Exports. 

Coin. Bullion. Coin. Bullion. 

£6,937 £577 
149 

64 

£80 

£292 

9Q9 

($1,421.02) ($3,844.54) 

80 

($389.32) 
6,937 

($33,758.91) 

ISSUE  OF  BRAZILIAN  BONDS  AUTHORIZED. 

[From  Daily  Consular  and  Trade  Reports,  Aug.  3, 1915.1 

Consul  General  A.  L.  M.  Gottschalk,  at  Rio  de  Janeiro,  Brazil,  reports  the 
 authoriza¬ 

tion  by  a  decree  of  the  Brazilian  Government  of  the  issuance  of  paper  trea
sury  bonds 

to  the  amount  of  50,000  contos  of  reis,  in  accordance  with  the  terms  prov
ided  in  a  decree 

of  February  5  1915,  in  which  it  was  ordered  that  they  should  bear  inter
est  of  5  per  cent 

gold  r,er  annum,  redeemable  in  one  year  unless  the  conditi
on  of  the  country'  shall 

require  that  the  payment  bo  extended .  The  bonds  are  t
o  have  the  nominal  values  of 

100  200  500  and  i,000  milreis.  In  Brazilian  currency  a  conto  is  
1,000  milreis,  and 

the' gold’  milreis  is  equivalent  to  $0,546  United  States  cu
rrency. 

9760°— 15 - 9 



130 REPORT  OP  THE  DIRECTOR  OF  THE  MINT. 

BRITISH  GUIANA. 

Answers  to  interrogatories,  1914. 

1,  2  ( a  and  b),  4,  5,  and  9.  None. 

(For  replies  to  Nos.  3  and  6,  see  appendix  to  this  report.) 
7 .  Approximate  stock  of  gold  and  silver  coin  and  bullion  in 

31,  1914: 

the  country on  December 

Classification. In  banks. In  circula¬ tion. 

Gold  coin . 
«9Q  QQO 

Gold  bullion . COO, uOm 

22,000 GflK  919 
Silver  coin . nnn 

Silver  bullion . 
DUO, OX  A 

v>uu,  UlRJ 

Total . 

CX IQ  O  A  A 

cnn  nan 

UUy, 611 UUU,  OUU 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1914:  Banks  of  issue,  $683,820 
(secured  by  deposit  of  securities  locally  and  in  London). 

10.  Laws  passed  during  1914:  Bank-note  ordinance  No.  1  of  1914  herewith. 
11.  Latest  report  of  lands  and  mines  department  forwarded  herewith. 
12  (a  and  6).  Imports  and  exports  of  gold  and  silver  during  the  calendai;year  1914: 

Country. 

• 

Gold. Silver. 

Imports. Exports. 
Imports. 

Exports. 

Coin. Bullion. Coin. Bullion. Coin. 
Bullion. 

Coin. 

British  West  Indies _ 
Dutch  Guiana . $2,411 $6,300 

*39 
Germanv . 
United  Kingdom . $1,209,705 

19,842 
$135,590 918 

7,909 
2,663 $57,000 

United  States . 

17 

Venezuela . 
$7,951 107,719 French  Guiana . 

Total . 
2,428 

115,070 
6,300 

1.229,547 135,590 
11,522 

57,600 

AN  ORDINANCE  TO  MAKE  PROVISION  FOR  THE  ISSUE  OF  BANK  NOTES  (FEB.  19,  1914). 

°/BHm  ** **** 

1 .  This  ordinance  may  be  cited  as  the  bank-note  ordinance  1914 2.  In  this  ordinance,  unless  the  context  requires  a  different  mnatnwinn  +i,„ 
-bank  note”  shall  extend  and  apply  to  all  bills  or  %£S£ to bearer  on  demand,  issued  by  any  banker.  l  Ul  mum  y  1 

“Banker”  shall  mean  any  company  incorporated  by  charter,  or  under  the  authority of  an  act  of  Parl.ament  or  the  law  of  any  cofony,  carrying  on  tLe b SaTof ba£g * 

Whenever  a  banker  desires  to  issue  bank  notes  in  this  colony  he  shall— (a)  Notify  m  writing  to  the  Government  secretary  the  amount  in  value  and  the 

fn°tendeda2uem  CUmmCy  °f  ̂   ̂   UOte9  he  W**  to  issue,  aid  th?date“f  such 
(//)  Deposit,  and  thenceforth  at  all  times  keep  deposited  in  such  manner  and  in  such 

council  with  the  approval  of  tlio  secretary  of  state  for  th^P™ilnt*ed  the  governor  in 
Crown  .n.l’Uy  with 
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reserve  fund,”  consisting  of  coin,  being  current  gold  coin  of  the  United  Kingdom  or 

of  any  British  possession,  or  of  securities  authorized  as  trust  securities  in  England 

under  the  trustee  act.  1893,  or  under  any  amending  act  (including  sect.  2  of  the 

colonial  stock  act,  1900,  or  any  section  or  act  amending  the  6aid  section),  or  partly  of 

such  coin  and  partly  of  such  securities,  equal  to  not  less  than  the  amount  in  value  of 

the  bank  notes  intended  to  be  issued  or  for  the  time  being  in  circulation:  Prodded, 

That  it  shall  be  lawful  for  the  governor  in  council  to  call  upon  a  banker  to  make  up  his 

bank-note  reserve  fund  to  the" full  value  of  his  note  issue,  whenever  it  may  be  found 
that  such  reserve  fund  has  fallen  below  the  full  value  by  reason  of  the  depreciation 

in  the  market  value  of  deposited  securities. 

******* 

7.  The  amount  of  bank  notes  issued  under  this  ordinance  by  any  banker  shall  in 

no  case  exceed  the  amount  of  the  paid-up  capital  of  the  bank  making  such  issue.
 

8.  No  bank  note  issued  under  the  provisions  of  this  ordinance  shall  be  of  less  valu
e 

^9^  The  bank-note  reserve  fund  shall  be  held  by  the  Crown  agents  for  the  colonies 
or  by  the  trustees,  separately  or  jointly,  as  a  special  fund,  primarily  

available  lor 

and  liable  to  the  satisfaction  of  the  claims  of  the  holders  of  bank  note
s  issued  as  afore¬ 

said-  but  any  net  income  derived  from  the  fund,  either  from  interest  
on  deposits 

of  the  coin  or  on  the  securities,  or  otherwise,  after  payment  of  necessary  
expenses  of 

administration,  shall  be  the  property  of  the  banker  by  whom  s
uch  coin  or  securities 

have  been  deposited.  In  the  event  of  a  banker  failing  to  pay  his  
bank  notes  when 

presented,  or  becoming  bankrupt  or  insolvent,  or  ceasing  t
o  carry  on  business  as 

such  banker  in  this  colony,  the  securities  (if  any)  may  be  realized  b
y  the  Crown  agents 

or  the  trustees,  and  the  fund  shall  be  applied,  so  far  as  may  
be  neceaanr  to  the 

redemption  of  the  bank  notes  of  such  banker  without  prejudice  
to  the  rights  of  the 

holders  of  such  bank  notes  against  any  uncalled  capital  of  the
  banker,  and  to  their 

rights  of  ranking  with  other  creditors  of  the  banker  against  
his  general  assets.  Sub¬ 

ject  to  this  primary  liability  the  fund  shall  be  applicable  
as  part  of  the  general  assets 

of  the  banker. 

******* 

11.  Whenever  a  banker  shall  issue  bank  notes  in  excess  of  th
e  amount  authorized 

by  the  provisions  of  this  ordinance  he  shall  forfeit  a  sum  not  $“?  a  — ?  *or 

every  day  during  which  such  excess  of  any  sum  not  exceeding 
 $o, 000  shall  continue, 

and  a  further  sum  of  $25  a  day  for  every  day  during  which  s
uch  excess  shall  continue 

for  any  portion  of  each  additional  sum  of  $5,000  m  bank  
notes  so  issued  in  excess. 

'
 
 * 

14  This  ordinance  shall  not  apply  to  the  Colonial  Bank. 
 . 

15  This  ordinance  shall  apply  to  the  Royal  Bank  of
  t  anada,  subject  to  the  proviso 

that  the  said  bank  shall  be  allowed  to  issue  bank
  notes  ot  the  said  bank  to  an  amount 

not  exceeding  $500,000,  or  such  larger  amount 
 as  may  be  authorized  bv  the  secretary 

of  stote  for  t^e  colonies,  subject  to  a  deposit 
 of  cash  or  securities  or  both  as  provided 

in  section  6  heS  equal  to  not  less  than  
one-fourth  of  the  amount  m  value  of  the 

otal  of  the  banTnotes  for  the  time  being  in 
 circulation  and  subject  to  the  proviso 

.7  the  exoimdonoflO  years  from  the  date  here
of  the  governor  in  council,  with that  at  the  expirat  o  y  f  state  mav  bv  order  direct  that  the  entire 

the  previous  aPP^ya  .  ̂   amount  of  any  bank  notes  issued  under  this  section 

.hill  be Repealed  tom  ̂ch  date after  the  coming  into  operat.on  oi  tins  
ordinance  as 

‘WSnM 
?XvSld”*Vbf^TS.to  the  tr

easury  loathe  credit  oi  the  general  r
evenue  of  the 

ordinance  shall 

SSi1  Uie  pSbliSn  of  S  
proclamation  it  sLll  take  effec

t  as  from  the  2d  of  Feb- 
ruary,  1914. 
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DUTCH  GUIANA. 

Answers  to  interrogatories,  1914- 

1,  2  (a  and  b),  4,  10,  and  11.  Not  applicable  to  this  office.  There  is  no  mint. 
3.  No  statistics  are  kept. 
5.  United  States  gold  coin  imported  during  1914,  $500.  (For  reply  to  No.  6 

see  appendix  to  this  report.) 

7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  Decem¬ 
ber  31,  1914: 

Classification. In  banks. 

Gold  coin..... . . . 
$88,094.00 276, 175. 59 

170,983. 51 72.59 

Gold  bullion . 
Silver  coin.. . . . . 
Silver  bullion.. . . . . . . . 

Total  . 
535,325.69 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. Notes  out¬ 
standing. 

Gold  hold¬ 
ings. 

Banks  of  issue . 
i  $389, 860 

$127,055 

1  Not  covered  by  gold  or  silver. 

9.  There  is  a  premium  on  gold.  Actual  currency  of  the  country,  bank  notes  issued 
by  the  Surinam  Bank. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914: 

Country. 

Gold. Silver. 

Imports. 
Exports 
(bullion). 

Imports. 

Exports 
(coin). Coin. 

Bullion. Coin. Bullion. 

Demerara . $910.00 

French  Guiana . 
$81,772.86 Netherlands . $500.00 8282,864.96 

24. 08 

45,729.88 
$6,704.40 

$2,256.00 

England . 
France . 

Total . 500.00 
81,772.86 

328,618.92 
910.00 

6,704.40 

2,256.00 



133 
OPERATIONS  OF  THE  MINT  SERVICE. 

COLOMBIA. 

Answers  to  interrogatories,  1914. 

1.  Gold  and  silver  coinage  during  the  calendar  year  1914: 

Denomination. 
Pieces. Value. 

Gold  (new  coinage): 

16,644 
521 $83,220.00 

1,302.50 

$2.50 . 

Total . 
17,165 84,522.50 

Silver  (recoinage): 
50  cents . 

768,000 
2,560,000 

3,840,000 

384,000.00 
512,000.00 
384,000.00 

20  cents . 
10  cents . 

Total . 
7, 168,000 U,280,000.00 

1  Coined  at  the  mint  at  Birmingham,  England. 

2  (a),  3,  4,  5,  and  9.  None. 
2  (6).  Silver  coinage  of  $1,280,000  executed  at  the  mint  at  Birmingham,  England. 
(For  report  to  No.  6,  see  appendix  to  this  report.) 
7.  Approximate  stock  of  gold  and  silver  coin  in  the  country  on  December  31,  1914: 

Classification. 
In  circular 

tion. 

Gold  coin . i  $4, 000, 000. 00 

3,999,474.80 
Silver  coin . 

Total . 
7,999,474.80 

1  Estimated. 

8.  Government  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. Notes  out¬ standing. 
Reserve  in 

gold. 

Reserve  of  cur¬ 
rent  silver. 

Government  notes . f$10, 099, 394.00 
i  $331,928.00 2  267,459.43 

8  $584, 567. 00 
4  200, 000. 00 

Total . . . . . . . . 10,099,394.00 599,387. 43 784,567.00 

i  In  the  country.  2  External.  3 
In  Bogota. 4  Outside  of  Bogota. 

10.  The  coinage  of  $2,000,000  in  silver  coins  was  authorized  by  law  No.  126  of  1914. 

11.  No  report  on  operations  of  the  mint  is  published  because  the  mint  does  not 

operate  regularly.  _  , 

12  (a)  and  (6).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year 
1914: 

Country. 

Gold. 
Silver. 

Exports. 

Imports 
(coin) 

Exports. 

Coin. Bullion. Coin. 

Bullion. 

$403,477.54 $4,678,586.98 
$1,280,000 $1,083,350 

$194,275.29 

i  No  country  indicated  for  the  gold. 
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Exportation  of  gold  in  1914- 

[From  Bulletin  of  the  Fan  American  Union,  April,  1915.] 

The  exportation  of  gold  from  Colombia  in  1914  amounted  to  $5,122,224.37,  divided 
as  follows: 

In  bars . $3,580,108.38 
In  dust .  1,126,904.45 
In  coin .  415,211.54 

Total 
5,122,224.37 

The  weight  of  the  gold  exported  was  14,319  kilograms,  78.5  grammes. 

PARAGUAY. 

Answers  to  interrogatories ,  1914- 

1

,

 

 

2  (a)  and  ( b ),  4,  5,  6,  and  11.  None. 

3.  Amount  oi  gold  and  silver  used  in  industrial  arts:  A  household  industry  too  small 
to  estimate. 

7.  Approximate  stock  of  gold  coin  in  the  country  on  December  31,  1914:  In  public 
treasuries,  $600,000;  in  banks,  $125,000  (about);  in  circulation,  $50,000. 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1914:  Govern¬ 
ment,  $60,000,000  (all  uncovered);  banks  of  issue,  $25,785. 

In  addition  to  the  60,000.000  pesos  outstanding,  a  temporary  issue  of  25,000,000, 
redeemable  within  12  months,  was  authorized  by  the  law  of  August  14,  1914. 

The  Banco  de  la  Republica  has  issued  notes  in  gold,  of  which  $25,785  still  remain. 
This  sum  includes  an  amount  of  nickel  equal  to  $6,000  gold. 

The  only  coins  existing  in  the  country  are  a  few  nickels,  the  amount  of  which  is 

not  known;  but  $1,800,000  were  originally  issued  in  50-cent  notes  and  20-cent  notes, 
and  5,  10,  and  20  cent  nickel  coins. 

9.  Premium  or*  gold  during  1914:  Official  rate,  23  per  cent;  commercial  rate,  37 
per  cent;  highest  premium,  23  and  37  per  cent;  lowest  premium,  17  per  cent;  average 
premium,  102  per  cent. 

10.  Laws  were  passed  during  1914  concerning  loans  of  banks  to  other  banks,  and 
the  moratorium  with  respect  to  debts  due  before  August  14,  1914,  and  between  August 
14,  1914,  and  May  31,  1915. 

12.  (a)  Gold  exported  during  1914:  $800,000  in  gold  coin,  principally  to  Argentina. 
No  gold  was  imported. 

12.  (6)  There  W’ere  no  imports  or  exports  of  silver  during  1914. 

TRANSLATION  OF  LAW  OF  AUGUST  14,  1914. 

Article  I.  The  Banco  Agricola  is  authorized  to  grant  loans  to  the  local  banks  to 
total  amount  of  $25,000,000  of  legal  currencv. 

Art.  II.  For  this  purpose  the  Banco  Agricola  is  empowered  to  emit  notes  up  to  the 
said  amount  specified  in  the  preceding  article,  using  those  intended  for  the  service 
of  exchange  (i.  e.,  for  the  renewal  of  delapidated  notes  withdrawn  from  circulation). 

Art.  III.  The  loans  shall  be  sanctioned  by  resolution  of  a  council  composed  of 
three  members  appointed  by  the  Executive,  and  shall  be  subject  to  the  following terms,  guarantees,  and  conditions: 

1.  They  shall  not  exceed  one  year,  and  shall  be  redeemed  by  installments  in  6  9  and 12  months. 

2.  They  elial!  bear  interest  at  9  per  cent  per  annum,  payable  at  the  appointed ivium. 

3.  They  shall  be  guaranteed  by  the  accounts  of  the  banks,  and  their  amount  shall not  exceed  70  per  cent  of  the  value  of  the  document  accepted  in  suretv 

S°SSby  law  the  ^ 
oI  “»*«  “  .hall 

P^huwT.toUb^d,iSX‘g^eSl^te  *™c,ioned  
in  accordance  trilh  the 

and  in  foreign  Soney"""  12°  “  Kcotded  ™l»'t  ol  obligation,  in  gold 
Abt.  VII.  Let  it  he  communicated  to  the  Executive. 
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Given  in  the  sessions  hall  of  the  honorable  Legislative  Congress  on
  the  14th  of 

^The  president  of  the  Senate,  P.  Bobadilla;  M.  Arrias  pabral,  secretary;  the  pr
«d- 

t,  of  I  lie  Chamber  oi  Deputies,  Victor  Abente  Jiaedo;  /.  Diaz  Ee
cobar,  und«r 

secretary.  Asuncion,  August  14, 1014 . 

Let  it  be  law,  be  communicated,  published,  and  entered 
 in  the  Official  Register. 

Schaerer, 

ft.  ZumZABKETA. 

PERU. 

[From  Bulletin  of  The  Ban  American  Union,  February,  191
5.] 

The  Vital  linage  of  silver  and  gold,  respectively,  in  1914 
 conffl^dof720,433sole0 

0  hoi  equals  $0.48666)  and  £123,812  (1  Peruvian  po
und  equals  $4.8665].  A  law  of 

S.-ritcrnhcr  9,  1914,  provide*  for  the  coinage  in  the  m
mt  at  Luna  of  copper  centavos 

not  in  excem  of  2,500,000  pieces. 

cons  AGE  OF  GOLD  AND  SILVEK. 

[By  consul  general,  Calbo-Llma,  May  2 S,  In  Sup
plement  to  Commerce  Keporte,  July  27, 1915.] 

Tinriru?  1014  there  was  a  large  increase  in  the  coinage
  of  gold  and  silver  at  the 

.latSndntinwmmrLrrn  will,  the  previous  years,  b
eing  largely  due  to  the  hoarding 

f  r  vK.|V.  and  gold  coin  by  Home  of  the  small  btuainese  firm
s  upon  the  banks  intro- 

duSono?  mpS  raoueydunng  September, 
 1914.  Gold  coin  £  1-IXiUrKlandone- 

lifth  jimnd  pieces  were  coined  to  the  value  of  $6
05,450,  in  comparison  with  $357,215 

'silver  coin  to  the  value  of  $369,777  was  also  manufactured  at  
the  mint  during  1914, 

Hold  and  silver,  etc.,  exporuw  u>  me  vmwu
  - ", - Am<ri(ai] 

consulate  general  at  Callao,  and  the  consular  agencies  of  P
aita.  Salaverry,  and  Mol- 

lendo,  with  their  values  for  1913  and  1914: 

Classification, 1913 
1914 

Class!  fi  cation. 
1913 

1914 

From  Callao;  a  . , 

Argentiferous  lead  bar* . . . 

( topper  and  silver  ores . . . . 
fill  ver  and  lead  ores . 

110,343 
48,586 

10,973 

5,071 
232,  122 

3,934 66,012 

From  Salaverry: 

Copper  and  silver  ores  — 

Silver,  cooper,  and  lead  .. 
l;  1 1  r.nd  i  t  it  %T  U*r  CtT(h% $1,446 

8,001 
1,230 
6,190 
3,552 55,744 

[>CfMl  and  »llver  ore* . . 

Silver  sulphide . 
ti/rm 

nj|vf*r  arm  up.s..*. 

Silver  and  gold  ores . 

From  Mollendo:  Cold  liars  ... 

SILVER  AND  OOI.D  MINING,  ETC. 

Tho  mining  of  oilvm  iothc  SEFS 

f  n'mlln!  Kifnartof  LW  ohippwl  in  dilt«rent  forma,  an.l  only  a  small  portion 

mi!,:Janr,l,!ppo.l  ooparaliy,  "  V^’Xolh  i 

S&jJ&SdLo  in,!,  coin  oi  the  country  by  die  Gov- 

‘,“riDg  1914  *“  ta-  w-“ 

per  troy  ounce  m  •fanil^£’  K’  rrci  wer-' operaied  during  the  year,  but  the  production The  oMsilver  mums  ̂ i^pw^ines  in  the  vicinity  of  Huara  were  worked  in 

KSy  ”rt'ol  year,  bill  
operation-  bruu  on  a, .mint  of 
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market  conditions.  The  borax  mines  in  the  southern  part  of  the  Republic  were 
also  idle  at  the  end  of  1914.  1 
•  ^le  8°  d  mines  those  in  the  vicinity  of  Cerro  de  Pasco  ran  steadily,  and  two 
in  the  Departments  of  Arequipa  and  ‘Apunmac  operated  throughout  the  year.  A new  mill  of  the  Inca  Mining  (Jo.  in  Puno  was  completed,  but  the  company  operated 
only  a  part  of  the  year.  The  year’s  production  from  the  gold  placer  mines  was  small 
ihe  exports  of  gold  for  the  year  are  roughly  estimated  at  about  50  kilos  (110  pounds)’ most  of  whidi  constitutes  part  of  the  copper,  lead,  and  other  ores  exported.  La 
Mmena,  of  Yauli,  gives  the  total  production  of  gold  in  metallic  form  for  the  year 1914  as  6/0  kilos,  most  of  which  was  produced  in  the  Departments  of  Apurimac Puno  and  Junin.  This  gold  was  manufactured  into  Peruvian  coin  by  the  national 

1°  value  of  .-£91, 501  ($445,290).  The  exports  of  lead  during  the  year  were 
2,280  tons,  in  comparison  with  3,196  tons  in  1913.  y 

Exports  of  gold  and  silver,  1909-1913,  inclusive. 

[From  Bulletin  of  the  Pan  American  Union,  Dec.,  1914.] 

Classification. 
1909 1910 1911 1912 1913 

Copper  and  silver  bars . 
Silver  and  copper  bars . 

£  *.  d. £  8.  d. 

600,841  6  28 
635,852  3  31 

£  s.  d. 

1,211,078  4  40 

£  s.  d. 

1,826,795  5  44 

£  s.  d. 

11,536,157  2  88 

cUlu  oil V til  ore . 

Silver  and  lead  ore . 
Oonnpr  anH  Qilvpr  Am 

13,647  5  41 37,516  7  47 
123,698  1  30 

29,696  8  40 153,082  3  30 >  337,850  0  97 

v/uppci  aiiU  OH  V  Cl  Ui  C •  ...  .  . 

Silver  and  copper  ore . 
rj  aIH  Arn 60, 769  4  01 948  3  28 

73,401  2  81 
164, 761  9  76 
50,390  1  28 

1,856  3  26 

80,197  1  00 i  72, 948  2  50 325,410  8  07 

u  uiu  ore . 

Silver  sulphide . 
Copper  and  silver  matte. . . 
Silver  ore . 

Copper,  silver,  and  lead 
matte . 

92,083  1  68 
130,913  3  90 
24,477  7  35 

112,384  7  02 
208,635  1  70 
50,311  7  54 

3,722  8  50 

95  0  00 

222,640  0  00 

458,644  4  89 
34,209  8  29 

i56,775  6  93 
70,073  8  83 
61,043  2  61 
38,440  4  70 

29,250  6  48 Copper,  lead,  and  silver 
matte . 5,591  3  73 

32,148  1  26 Silver  bars . 
Silver,  copper,  and  gold 
sulphide . 

47,51.6  6  26 50,523  3  28 20,828  3  72 

1,612  4  10 
5,738  0  00 •  810  1  40 

3,649  8  51 
19,778  3  24 

24,354  3  67 

19,069  0  47 

16,699  1  22 

15,033  3  35 
12,920  3  06 

8,570  9  83 

Silver  and  copper  sulphide. 
Copper,  silver,  and  lead ore . 

i,  703  6  82 3,3il  2  96 7,546  6  66 

215  4  60 

2,827  4  45 
10,946  0  20 

Silver  and  gold  ore . 
Silver  and  lead  bars. . . . 

445  9  13 936  8  93 

Dead  and  silver  bars. . . . 
Copper,  silver,  and  gold 

matte . 

Copper,  silver,  and  gold 
ore . 

20,277  7  61 

666  1  30 
6,192  4  97 

3,436  1  05 

1,075  8  88 

932  8  50 
4,551  6  10 

Gold,  silver,  and  copper 
ore . 482  5  14 3,051  6  04 

Referring  to  the  law  of  October  1,  1914  “authori^nr*  ^  j  •  . , Poruvi“ 

of  the  late  act  are  as  follows:  The  gold  miarantv  isr^Si’  ̂ Principal  provisions 

35  per  cent,  as  provided  for  in  the  first  issue- a  d+  to  20  per  cent  lnstead  of 

amount  of  the  issue  in  excess  of  the  gold  guaranty  t°iPay  i  Pet\cent  for  the 
The  loan  to  the  Government  is  increasfd  from£l00  ono Govemm“t- 
revenues  from  the  national  tobacco  tax  (a  Gowrr^°?  to  £o00-000,  guaranteed  by 
checks  of  half-pound  denomination  SalaT hfS?  Circular  bank 
the  Beneficencia  (a  savings  bank  of  ffl •  T1?e  de  Aherros  of 

late  issue,  taking  £300,000.  All  funds  represent wi*10™ ?ed  ,to  Participate  in  the 
not  presented  for  conversion  12  months  ̂ fter  tpd  **y  tbe  circular  checks  which  are 
shalf  revert  to  the  Government  the  commencement  of  the  operation 

-Tta  Of  animated 

in  favor  of  charging  the  banks  5  per  cent  for  GS’  tbe  mf  J°nty  of  the  senate  being 
leading  daily  ntwlpaper  of  the  KSt  USG  °f  tbe^e.  El  Commercio,  the 
vigorously  fought  the  passage  of  the  law  in^ta \  gan*°rf  the  Present  administration, 
the  abandonment  of  the  gold  standard  anrl  ito  Present  l0rm »  declaring  that  it  meant 
ably  the  .financial  status  Ind  fred it  of  the  ̂   ®^^m?nt+1W0Vld  affect  most  unfavor- present  time.  1  1  the  RePublic  in  the  future  as  well  as  at  the 
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“The  few  patriotic  and  far-seeing  members  of  Congress  who  have  the  general  wel¬ 

fare  of  the  country  at  heart  were,  however,  in  the  majority,  and  the  law  was  finally 

passed  largely  favoring  the  banks  and  the  Government.  . 

“  Had  the  financial  position  of  the  Government  been  in  a  more  healthy  condition 

it  is  quite  possible  they  would  have  been  able  to  authorize  the  issue  under  more 

beneficial  and  secure  terms  to  the  country’s  interest,  but,  as  was  well  known,  the 

Government  was  at  the  time  hard  pressed  for  funds  to  meet  its  urgent  local  obliga¬ 

tions,  such  as  the  payment  of  the  troops,  Government  officials,  etc.,  and  a  loan  was 

most  necessary,  and  it  was  impossible  to  secure  one  abroad.  It  was  also  generally 

recognized  in  the  financial  circles  of  Lima  that  the  principal  banks  of  the  country, 

which  are  foreign— particularly  the  Bank  of  Peru  and  London,  whose  bondholders 

are  largely  French — could  not  render  the  necessary  assistance  unless  the  Governmen
t 

first  authorized  the  banks  to  issue  the  paper  money.  Consequently  it  appears  that 

the  negotiations  went  through  by  mutual  understanding  between  the  banks
  and  the 

present  administration,  both  of  whom  have  apparently  profited  by  the  negotiat
ions 

at  the  expense  of  the  nation  and  the  partial  loss  of  its  financial  prestige  
through  the 

generally  recognized  abandonment  of  one  of  the  most  valuable  assets
  oi  the  Republic 

the  gold  standard.” 

URUGUAY. 

Montevideo,  May  5, 1915. 

The  Honorable  the  Secretary  of  State, 

Washington. 

Sir:  I  have  the  honor  herewith  to  transmit  to  the  d
epartment  translation  of  a  decree 

of  April  27,  1915,  determining  the  equivalents  of  the  
Uruguayan  peso  in  foreign 

moneys  for  the  purpose  of  collection  of  consular  fees  by 
 Uruguayan  consular  officers. 

Attention  is  respectfully  invited  to  the  fact  that  the  value  of
  the  Uruguayan  peso, 

according  to  this  decree,  is  fixed  at  $1.05  United  States  cu
rrency. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 
H.  F.  Arthur  Schoenfeld, 

Charge  d'  Affaires  ad  Interim . 

DECREE  DETERMINING  THE  EQUIVALENTS  OF  THE  UR
UGUAYAN  PESO  WITH  THE  MONEYS 

OF  OTHER  NATIONS  FOR  THE  PURPOSE  OF  COLLECTION
  OF  CONSULAR  FEES. 

Ministry  for  Foreign  Affairs, 

Montevideo ,  April  27,  1915. 

The  President  of  the  Republic  decrees: 

Article  1.  For  the  purpose  of  article  6  of  the  
law  establishing  the  consular  tariff, 

the  Uruguayan  peso  shall  have  as  equivalent 

($2.50),  m  paper  money  legs)  cur- 

^mAustria-Hungary,  5  crowns  40  cents  (crs. 
 5.40). 

In  Belgium,  5  francs  45  centimes  (frs.  5.
45). 

In  Bolivia,  4  shillings  sixpence  (£0/4/6). 
In  Brazil,  4,200  reis  (rs.  4,200).  #  ,  , 

In  Chile,  7  pesos  50  centesimos  ($7.50), 
 in  money  of  legal  tender. 

In  Cuba,  1  dollar  5  cents  ($1.05),  in  Ame
rican  gold. 

In  Denmark,  5  francs  45  centimes  (frs
.  o.45). 

In  t^eUmtedTstaffisof  America,  1  dollar 
 5  cents  ($1.05),  in  American  gold. 

In  France,  5  francs  45  centimes  (frs.  
5.4o). 

In  Holland,  2  florins  70  cents  (da.  2.
70). 

In  England,  4  shillings  sixpence  (£0/4/6).
 

In  Italy,  5  lire  50  cents  (L5.50). 

In  Mexico,  4  shillings  sixpence  (£0/ 4/
6). 

Iu  Norwav,  5  francs  45  centimes 
 (frs.  5.40). 

In  Paraguay, .38  paper  peso
s  ($38.00),  legal  tender. 

In  Peru,  4  shillings  sixpence  (;£0/4/6
). 

In  Portugal,  1,600  reis  (rs.  1
,600). 

In  Sweden,  5  francs  45  i  be 'considered  as  the  equivalent  of  the  Uruguayan 
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Art.  2.  Until  the  ministry  for  foreign  affairs  distributes  the  consular  accountin'? books,  consuls  shall  enter  in  the  cash  book  the  consular  fees  collected  by  their  value  in Uruguayan  currency  and  their  equivalents. 

imA*T;,3-  Honorary  consular  agents  in  deducting  the  50  per  cent  of  the  collections 

Kllh7nXlL  iPr  Uruguayan  gold  ($110),  which  is  due  them  according  to 
St  fl17;  n  A  *7’  hS  c?nsicler  38  the  equivalent  of  the  currency  collected  the  bank rate  for  sight  drafts  on  the  last  day  of  the  month . 

^  After  June  1  proximo  the  present  decree  shall  be  enforced  and  there  shall cease  to  be  applied  the  regulations  issued  under  date  of  August  19,  1913 Art.  5.  Communicate,  publish,  and  insert. 

PERUVIAN  GOLD  LEGAL  TENDER  IN  URUGUAY. 

[Swretary  o.  UgaUc  H. 

,  JJ®  Government  of  Uruguay  has  issued  a  decree  declaring  the  Peruvian  <?old  pound 
legal  tender  and  fixing  its  value  at  $4.70  Uruguayan,  the  sanle  ss  the  pZdSST 

GOLD  RESERVE  OP  URUGUAYAN  GOVERNMENT  BANK, 

o,  Legation  H.  Apt.  3,  in  M,  Centum  an, 

JSSf  thSfw  ’?fmnd  slShtblllBt°  $5>679-°15.  The  proportion  of  gold  to  bills  and 

banks  and  of  fthat  d^nilwH^i .  ̂?tes  outstanding  on  the  basis  of  gold  held  for  other 

100  per  cent  The  nntirt>  n  Uruguay  abroad  are  in  the  proportion  of iuu  per  cent.  1  be  entire  note  circulation  amounts  to  $21,612,520.  *  1 
VENEZUELA. 

f  <  bl  ,binu.ary  1912,  the  Government  of  Venezuela  issued  a  decree  fixin»  the  values of  the  foreign  gold  compound  in  circulation  in  that  country  and  the  tmfff  of  va  S ?,ut  ,orci«“  *»■<•  coinsSaU  the  offices 
tutions  that  directly  or  indirectly  collect  or  receive  public  funds,  as  follows: 

«**•  »a  . MS 
Th®  sovereign  of  England ,  or  pound  sterling ....  „ The  half  sovereign  in  proportion.  .  25* 25 

G01  propOTtion.°rtl1  America>  tbo'double" eagles  "or  pieces  of  $20." ""'I"" I’""""*""’  io£oo German  gold,  the  double  crown  or  piece  of  20  marks. .  rti Its  fractions  in  proportion.  .  21.  <5 
The  double  condors  of  Colombia . 

Its  fractions  in  proportion.  .  100. 00 
The  piece  of  20  soles  ol  Peru . 

Tts  fractions  in  proportion.  .  100. 00 
The  Mexican  onza  of  the  weight  of  33.770  (33.841?')  crams  n  R7S 
The  Isabella  of  Spain  of  the  value  of  25  pesetas  ’  B  ’  0875  flne .  100. 00 Its  fractions  in  proportion.  .  25. 00 

EUROPE. 

American  Consulate, 

C  arlsbad,  Austria,  December  29, 1914. 

PWjJgbjMjPgy.  D«.  27,  p,on,  w.„.«  Y«.W, 
The  recent  issuance  of  2-crown  notes  hn<*  nnt  /  h  i  ,  , 

small  moneys.  Besides  this,  it  has  long  beSfrecomizod  t  T the  W£mt,  ° 

for  the  pay  of  the  troops  to  have  besides  the  2  J  \hat  11  wou,ld  be  veiT  UBeful 

this  would  help  greatly  iu  diminishing thVw«^i  * T?i.  te8’  even  1-crown  notes,  as 

masters.  As  we  learn,  a  sCtS^„  the  £n?  the  )T  chests  of  the  arm>'  pay- 
The  total  amount  will  not  exceed  «£££*  T^ZlVr°tZ  of 
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these  notes  has  not  yet  been  fixed  to  a  certainty.  To  simplify  and  facilitate  money transactions,  the  coinage  of  half-crown  pieces  will  serve.  The  amount  of  small  coins 
m  Austria  has  long  been  known  to  be  too  small,  and  there  has  been  a  permanent 
shortage  of  nickel  coins.  At  present  there  are  only  48,000,000  crowns  in  20-heller 
pieces  and  32,000,000  in  10-heller  pieces  in  circulation.  The  coinage  of  half-crown 
pieces  will  not,  as  we  hear,  take  up  any  of  out  stock  in  nickel  metal.  (Note. — It  is 
presumed  that  these  are  to  be  of  silver.) 

DENMARK. 

Answers  to  interrogatories,  1914- 

1.  Gold  and  silver  coined  during  the  calendar  year  1914: 

Denomination. 

Gold. 

Denomination. 

Silver. 

Pieces. Value. 
Pieces. Value. 

2ft  kroner 920,090 

Kroner. 
1  18,401,800 25  ore . 

* 

346,741 

3,043,439 

3,390, 180 

Kroner. 

86,685.2 5 304,343.90 

2  391,029. 15 

10  ore . 

Total..  . 

>  United  States  currency,  $4,933,290.  1  United  States  currency,  $104,795.61. 

2  (a  and  b),  4,  and  9.  None. 

(For  replies  to  Nos.  3  and  6,  see  appendix  to  this  report.) 

5.  United  States  gold  coin  imported  during  1914:  Only  what  was  brought  by  tour¬ 
ists,  etc.;  perhaps,  altogether  about  $15,000.  _  , 

7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  Decem¬ ber  31,  1914: 

Classification. In  public treasuries. 
In  banks. 

In  circu¬ 
lation. 

Kroner. Kroner. 

84,176,468 
3($22,559,293) 

7,202, 222 3  ($1,946. 276) 
2,500.000 b  ($670,000) 

(*> 

(2> 
(*> 

1,200,000 
b  ($321,600) 

1,200,000 » ($321,600) 93,938,690 3($25, 175,569) 

3  United  States  equivalent. 

8.  Government  and  bank  notes  o
utstanding  at  the  end  of  the  year 

 1914: 

Designation. 
Notes  outstand¬ 

ing. 

Gold  holdings. 

.  Kroner. 

10,000,000 i  ($2,690,000) 

210,000,000 
i  ($56,280,000) 

Kroner. 
Government . 

84, i"6, 468 
i  ($22,559,293.42) Banks  of  issue . 

220,000.000 
i  ($58,960,000) 84,176,468 i  ($22,559,293.42) 

Total . 

i  United  States  equival
ent. 
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10.  Laws  passed  during  1914:  Law  of  August  2.  1914,  authorizing  temporarily  to 
discontinue  the  payment  of  its  notes  in  gold:  law  of  August  20,  1914,  temporarily 
establishing  a  limited  moratorium;  laws  of  September  25.  1914,  and  January  14, 
1915,  extending  law  of  August  2,  1914. 

11.  Report  on  operations  of  mint:  Duplicate  copies  inclosed  herewith,  for  fiscal 
year  April  1, 1913,  to  March  31. 1914.  There  is  no  department  of  mines. 

12  (a  and  by.  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914: 

Country. 

Gold. 
Silver  imports 

(bunion;. 
Imports  (coin;. Exports  (coin). 

Germanv . 
Kroner. 
136,(01.00) 

*(»,  *4*  000; 

Kroner. 
Kroner . 

Sweden . 
113.300.000 

*($3,51«,CrjQ) 

i9,(OJ.<Jtt) 
*($2,112,000) 

Norway . 

United  States . 

1,200  CM) 

*($321,600; 

Total . 
36,000,000 

*  (*,648,000) 
22,300,000 

*(*5,830,000; 
l,200.a» 

*($321,600; 

*  Tbe  fibres  only  estimated,  being  founded  on  mlormatioai  obtained  from  banker?.  Official  figure 
bare  noc  been  piibli-r^d  since  t be  ootimk  of  the  war.  Most  of  th#  impcrtaticos  indi¬ 
cated  were  made  toward  tbe  end  of  1214. 

*  United  States  equivalent. 
FINLAND. 

dnatrcr*  to  interrogatories  191 S. 

1-  Gold  and  silver  coined  during  the  calendar  year  1913: 

TtrawmiMliiBi Pieces. 

Yafeae. 

Finnish  United  States 
marks.  currerrj. 

Gold: 
20  marks . .  *n  1  rrn 

4,280.010 
3,960.000 *826,  oe 

754,280 

10  rTTfcj-fr* 
3s*Coco 

TotaL . $10,000 
832,000 

18,240,000 *  208,000 

1,580.1» 
40,144 

Silver:  25  pexzni . . . 

1  Whereof,  in  addition  to  »4d  bulls cm  153,65  in  United  States  gold  coin  (Finnish  marks  33QJ012J&) 
snd  flUOOO  English  gold  (Ftoii  m&rks  351,95X33).  $67,927,  were  used. 

*  Whereof,  in  addition  to  dver  boUke,  56.903  Finnish  marks  (110,993)  in  Furnish  worn-out  sflrff coins  were  used . 

2  (a  and  6;,  9,  10.  and  11:  None. 

(For  answer  to  No.  3  see  appendix  to  this  report.) 
4.  Gold  returned  from  use  in  the  industrial  arts  to  monetary  use  deposited  at  the 

mint  for  coinage  during  1913:  Various  jewels,  gold  leal,  bullion,  etc.,  64  6  fine  ounces- 
3.  Lnited  Statee  gold  coin:  Imported  during  1913,  $41,855;  melted  at  mints,  1913, 

$63,855. 
7.  Stock  of  gold  and  silver  in  the  country  on  December  31,  1913: 

Cl&ssSeation.  In  banks.  Incimilalicc 

Gold  noon . Fimmtik  ecrti.  Firnnuk  mnrks. ei  lc<  -mi  m  nn  jaan  OTl 

GddboLb-n . . .  . *1,  JJU.  w S22.810.S4 

2, 156, 508. 25 25,980.47 
saver  co^l^ . . . . 

i2,<B4,«T7.56 
Total . 

34,£719560l56 
V*6^T24U.  06 1 

44. 71^,  J57.» i(*8,O0.M*.00> 
1  United  States  equivalent. 
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8.  Bank  notes  outstanding  at  the  end  of  the  year  1912: 

Notes  outstand¬ 

ing. 

Gold  holdings. Legal-tender silver  holdings. 

In  Bank  of  Finland . 
• Finnish  marks. 

117,498,127.00 
1  ($22, 677, 138.51) 

Finnish  marks. 

35,355,162.41 1  ($6,823,546.35) 

Finnish  marks. 
o  i fie  70Q 

luo,  tuv.  ou >(8418,560.93) 

1  United  States  equivalent. 

9.  Amount  of  bank  notes  outstanding  at  the  end  of  1912  not  covered  by  legal- 
tender  gold  or  silver  coin  or  bullion:  79,974,255.09  Finnish  marks  ($15,435,031.23). 

10.  Bank  notes  outstanding  at  the  end  of  the  year  1913: 

Notes  outstand¬ 

ing. 

Gold  holdings. Legal-tender silver  holdings. 

In  Bank  of  Finland  . 
Finnish  marks. 

113,003,612.00 
i  ($21, 809, 697. 12) 

Finnish  marks. 

36, 127,093.33 
1  ($6, 972, 529. 01) 

Finnish  marks. 

2, 156,369.25 i  ($416, 179. 27) 

i  United  States  equivalent. 

11.  
Amount  of  bank  notes  outstanding  at  the  end  of  1913,  not  covered  by  legal- 

tender  gold  or  silver  coin  or  bullion:  74,720,149.42  
Finnish  marks  ($14,420,988.84). 

12  (a  and  6).  Importation  of  gold  and  silver  during  the  calendar  year  1913: 

Gold. Silver. 

Coin. Bullion. Coin. Bullion. 

Finnish  marks. 

1,636,421.42 
8  ($315, 829.33) 

Finnish  marks. 
i  27,877.00 

8  ($5, 380. 26) 

Finnish  marks. 

61,637.40 
8  ($11,896.02) 

Finnish  marks. 
1 362,387.00 

8 ($69, 940. 69) 

i  There  was  no  export  of  gold  or  silver  during  1913. 
a  Equivalent  in  United  States  currency. 

FRANCE. 

[From  reports  of  the  general  assembly  of  the  stockholders  of  the 
 Bank  of  France,  Paris,  1913-1915.] 

Situation  of  the  Bank  of  France  and  branches. 

Year. 
1

9

1

1

 

 

.
 

1

9

1

2

 

 

.
 

1

9

1

3

 

 

.
 

1914 1 . 

Metallic  reserve. 

Francs. 

3,190,300,000 
3,194,600,000 

3,517,400,000 
4,158,500,000 

Francs. 

805,200,000 
670,800,000 
640, 100,000 
355,900,000 

and  decisive  justification. 
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Notes  in  circulation. 

Year. 

1911  (average). 
19121 . 7:... 

Value. 

Francs . 

5,243,375,000 

5,542,217,8-10 

Year. 

1913  2. 

1914  3. 

Value. 

Francs. 

u,  / 13, 551 2Qn 

_ _  __  «woSj
;g 

^UptoDech2^ma4m^  iovaS* by  the m«« 
the  circulation  reached  to  about  400,000,000  in 

b/lheVai  ‘of  jSiA2STii  bSn^ththtV1 feST, o,t  ™ 
posal  of  the  minister  of  winces  *  rendered  in  council  of  state  upon  the  pro 

— the  Bank  of 

GERMANY. 

[Translation.] 

Ansvjers  to  interrogatories,  1914. 

The  gold  coinage  in  the  calendar  year  1914  was  as  follows: 

Denomination. 
Pieces. 

Value. 

Marks. 

United 

States currency. 
20  marks . 

3,876,849 

1,002 
77,536,980 

10,020 

Total . 

3,877,851 

77, 547,000 

~l8~456dS# 

3,632.1731  kilo^ama^fn6  was  *JJ*d0  from  retired  imperial  gold  coins  of  the  weigi 

The  silver  colnjSe’,7 Taiand  frora  "oId  bars  purchased  by  the  Reichsbauk. uage  m  1914  was  as  follows* 

ht  of 

5  marks. 

3  marks..];.'.’ 2  marks . 
1  mark . ] 
50  pfennigs 

Denomination. 

Total . 

c°inage 

Pieces. 

2,057,57 9 
5, 212, 597 
1,515,253 

30,242,637 
16, 145,478 

55, 173, 544 

Value. 

Marks. 

10,287,895 

15,637,/91 

3,030,506 
30,242,037 

8,072, <39 

United 
States currency* 

7,1 97,'S 

1,92b31" 

market  price. 
^  (a).  No  gold 

s  principally  made  from  silver  purchased  at  the  Pr 

8  W°re  coined  at  German  mints  for  other  countries  during 
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The  Imperial  Prussian  Mint  in  Berlin  coined  silver  coins  for  Brazil  in  1914  as  follows: 

Denomination. 
Pieces. 

Value. 

Milreis. 
United 

States  cur¬ 

rency. 

2  milreis . . 
2,857,500 

9,015,000 
3,330.000 

5,715,000 

9,015,000 
1,665,000 

$3,122, 104.50 

4,924,894.50 909,589.50 

1  milreis . 
500  reis . 

Total . 15,202,500 16,395,000 
8,956,588.50 

(b)  The  Hamburg  Mint  coined  for  the  German  East  African  Colony  and  Roumania 
the  following  (silver) : 

Denomination. 
Pieces. 

Value. 

Rupees. 

United 
States currency. 

500,000 
100,000 
200,000 

500,000 

50,000 
50,000 

$158,666 
15,867 

15,867 
Total . 800,000 

600,000 190,400 

For  Roumania: 

1,541,734 

2,443,467 800,000 

13,083,468 

1  2,443,467 1400,000 
595, 109 
471,589 

77,200 
Total . a . 

4,785,201 

15,926,935 

1, 143,898 1  Lei. 

2  (6).  No  coinage  was  executed  by  other  governments  for  Germany.  , 
 i j 

3.  Since  thenars  1906  and  1907  no  official  inquiries  as 
 to  1 ffie  quanta es  ofgoM 

and  silver  used  in  the  industrial  arts  have  been  purs
ued,  and  no  private  estimates 

“4  ̂nly  'retired  German  gold  and  silver  coins  or  fo
reign  gold  coins  and  gold  and 

^|oldecr.wSrSd.TZ  German  mine,  
during  1914. 

fstSKlgoM^d  SSfS  Suo
nKWe  country  on  December  31, 1914: 

Gold  coinage  up  to  the  end  of  December,  1914  (after  deduotu^re-  5,134,326,000  ($1,221,969,588) 
coinages) .  . 

. marks..  2,092,811,000  ($498,089,018) 

Sil ver^coinage  up  to  the'  end  'of'  December,'  1914  (after  deducting.  ($289,723,530) 

Sil  vwreoins"  in  Reiclisbank  on  
same  date  J  ” !  1 1 II  III " . . marks..  34,936,000  ($8,

314, -65) 

Tho  amount  of  gold  and  silver  held 
 by  the  public  treasury  is  not  known,

  except  as 

toalnSlet«r  fundotl20,(W,Wn^»mgoIdcoinW3ii  ^  t0 
8.  The  amount  of  ̂̂ oTqoq  310)  of  which  2,199,924,000  marks  ($523,581,912) 

Bl.:  s.  521),  3“tTd"Sk oUhe  Reichsnank  .be imperial  war  fund 

[falway.  nSSni  
a,  12^000,000  mark.. 

($395,035,018) 
($103,054,000) 
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There  was  besides,  at  the  Reichsbank,  in  accordance  with  the  imp
erial  treasury 

loan  law  of  August  4, 1914  (R.  Gs.  Bl.,  S.  340),  current  imperial  treas
ury  loan  notes  to 

the  amount  of  1,317,000,000  marks  ($313,446,000),  all  of  which  were  
in  circulation  at 

the  end  of  1914. 

9.  There  is  no  premium  on  gold. 

10.  A  copy  of  the  treasury  loan  fund  law  is  annexed  
hereto. 

ll!  There  is  no  mint  report  published.  ,  , 

12.  (a  and  b).  No  estimate  upon  imports  and  exports  of  gold  and  silver  has  been 

made  public  since  the  outbreak  of  the  war. 

TREASURY  LOAN  LAW  OF  AUGUST  4,  1914. 

Art.  2.  By  authorization  contained  in  sections  9,  17,  and  44  of  the  
bank  law  of 

March  14,  1875  (R.  Gs.  Bl.,  S.  177),  the  amount  of  imperial  treasury  notes  was 
 fixed; 

similarly  the  imperial  treasury  loan  notes  were  fixed  by  the  above-named  law  n
ot  to 

exceed  1,500,000,000  marks  ($357,000,000).  The  German  confederacy  is  to  authori
ze 

the  necessary  issue  to  supply  any  deficiency  in  the  imperial  treasury  loan  notes. 

Art.  3.  The  least  value  of  the  loan  notes  issued  will  be  of  100  marks  ($23.80),  guaran¬ 

teed  for  a  not  longer  period  than  three  months,  and  only  exceptionally  may  be  carried 
to  six  months. 

GREAT  BRITAIN. 

Answers  to  interrogatories ,  1913. 

1.  Gold  and  silver  coined  during  the  calendar  year  1913: 

i  Of  this  amount  £24,666.789  was  new  coinage,  and  £2,900,000  was  recoinage  of  native  gold  coins  containing 
675,956.99  fine  ounces  of  gold. 

*  Of  tliis  amount  £941,726  2s.  4d.  was  new  coinage;  £607,548  19s.  was  recoinage  of  native  silver  corns, 
containing  1,876,203  fine  ounces  of  silver;  and  £144,271  5s.  from  Mexican  dollars,  containing  485,276  nne 
ounces  of  silver.  In  addition  to  this  amount,  Mexican  dollars  were  recoined  into  colonial  coins  to  the  amount 
of  £73,208  5s.  4d.,  containing  246,246  fine  ounces  of  silver. 

2  (a).  Coinage  executed  at  the  British  mint  for  other  Governments  during  the 

calendar  year  1913: 

Country. Denomination. Bronze. 

Silver. 

Nickel 
bronze. \ustralia . . 2s. ,  Is.  t  and  ̂   pence 

■Tin  000 

4*180  000 

British  Guiana . Fourpence  pieces 

JC*  Itlj  Uw 

£500 
British  Honduras . Cent  pieces 

$250 British  West  Africa . 2s..  Is.,  6,  3,  1.  4.  and  -A* 
£667,000 

'  fii.sio 

pence. Ceylon . 50,  25,  and  10  cents . 
Rs.  600,000 

C  yprus  Island . 
East  Africa  and  Uganda . 
T  ArcAir  /4c  \ 

IS  and  9  piasters . 
50,  25  ana  10  cents . 

£5,000 £175,000 

hs.  so.ooo 

j ersey  ̂ lsiaiia; . . . . 
Malta . 

Pence  and  half  pence . 4  farthings £1.000 P  100 
Mauritius  (island) . Cent  pieces . Rs.  5,000 
Newfoundland . 

$4,000 
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2  ( b ),  4,  and  10.  None. 
(For  answer  to  No.  3,  see  appendix  to  this  report ) 

+,5'T?'hfJ.etiirDf,(l0  not  distinguish  the  nationalities  of  foreign  gold  coin  imported  into the  Lmted  Kingdom.  No  United  States  gold  coin  melted  at  mints.  P 
A  statement  of  the  value  of  gold  ore  and  bullion  imported  into  the  United  Kingdom from  the  United  States  of  America  in  1913:  8 

Description. 
Value. 

£4,516 ($21,977) 

Gold  bullion: 

Unrefined  in  dust,  amalgam,  and  bars . £58,154 

£6, 0S2 
Refined  in  bars . 

Total . £64,236 

($312,605) 

(For  answer  to  No.  6,  see  appendix  to  this  report.) 
7 .  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  Decem¬ 

ber  31,  1913: 

Classification. In  banks. In  circulation. 

Gold  coin  1 . £44,000,000 
($214,126,000) 

(l) 
£7,000,000 

($34,065,500) 
(*) 

£69,000,000 ($335,788,500) 
6) 

21,500,000 ($104  629, 750) 

Gold  bullion . 
Silver  coin . 

Silver  bullion..  . 

1  No  estimate  has  been  made  since  1910.  *  No  information  available. 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1913: 
No  notes  are  issued  by  the  Government. 
Banks  of  issue:  The  average  weekly  circulation  for  the  month  ended  December  6, 

1913,  was  as  follows: 

England  and  Wales: 
Bank  of  England  (month  ended  Dec.  10) 

Private  banks . 

Joint  stock  banks . . 

£27,537,885 

($134,013,117) 

£71,343 

($347,191) 
£54,673 

($266,066) 

Total  for  England  and  Wales 

Scotland . 

Ireland . 

Total  for  United  Kingdom  . . . 

£27,663,901 

($134,626,374) 
£8,219,606 

($40,000,  713) 

£9,019,315 

($43, S92, 496) £44, 902,  S22 

($218,519,583) 

Deduct: 

Gold  coin  and  bullion  held  in  the  Bank  of  England  against  notes  m  cir-  ̂   J2g  52Q 
culation .  ($49, 295*  309) 

Gold  and  silver  in  Scottish  and  Irish  banks  of  issue  held  against  notes. . .  l(|^>^?26) 

m  .  .  . 
. .  ($104,680,035) 

Amount  of  bank  notes  outstanding,  not  covered  by  legal-tender  gold  and  silver  coins  or  ̂   392,489 
bullion,  at  the  end  of  1913 .  ($113,S39,548) 

i  *e  BSEng^^author^  to  issue  against  securities. 

9760°— 15 - 10 
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9.  Premium  on  gold  during  1913:  Highest  price,  £77/9;  lowest  price,  £77/9;  aver¬ 
age  price,  £77/9. 

11.  A  copy  of  the  mint  report  for  1913  forwarded  herewith. 
12  (a  and  b).  Imports  ana  exports  of  gold  and  silver  during  the  calendar  year  1913: 

[From  Sharps  &  Wilkins’s  Bullion  Circular.] 

London,  December  SO,  1914. 

Any  useful  consideration  of  the  movements  of  gold  during  the  year  is  difficult  to 
make,  the  ordinary  operations  of  commerce  having  been  so  entirely  deranged  bv  the war,  and  exports  and  imports  of  the  metal  alike  have  been  abnormal. 

During  the  first  seven  months  to  July  there  was  no  uncommon  feature  to  record 
and  since  then  the  restrictions  on  the  shipment  of  bullion,  and  the  moratoria  in  many 
01  rf,  ̂ un/ries  of  the  world  have  tended  to  keep  supplies  from  being  exchanged. 

1  he  Hank  of  England  reserve  has;  however,  been  immensely  augmented,  the  aver- 
age  total  of  about  £37,000,000,  having  now  grown  to  about  £88,000,000,  £17  500  000 
ol  winch  is  set  aside  as  a  special  reserve  against  the  new  treasury  notes.  This  has’not all  been  deposited  in  London,  facilities  having  been  given  to  receive  at  Ottawa  South Africa,  and  elsewhere  gold  coin  and  bullion  to  the  credit  of  the  London  institution 
thereby  avoiding  the  risk  of  transporting  large  amounts  across  the  sea  in  time  of  war’ I  ins  policy  has  achieved  its  object  with  the  least  amount  of  inconvenience  to  all concerned . 

asToHowir 1 11111)0118  exports  of  gold  and  silver  during  the  past  10  years  have  been 

Year. 

Gold. Silver. 

Imports. Exports. Imports. 
Exports. 

1905 . poo  enn  non 
£31,000,000 

42, 600,000 
50, 900,000 
49,900,000 

47,200,000 
50, 900,000 

£14,400,000 

1906 .  . 

iiooj  OOO,  000 

KVi  ruui £14,600,000 

1907 .  . 

‘iO,  JAJU,  UOO 

C7  i  rm  rum 
19,300,000 

18,900,000 

1908 .  . 
Ol  y  IOO,  OOO 
Af\  1  fin  ruin 

17,983,000 
16,920,000 

1909 .  . 

.Oj  IOO,  UOO 
7nn  rum 

12,400,000 

12,000,000 
1910 .  . 

Ol,  /UU,  IAaJ K7  'ton  nnn 13,800,000 

12,800,000 
1911 .  . 

O  / 1  uUUj  uuu 
A  V  7fVi  ( u  \r\ 15,950,000 

13,500,000 
1912 .  . 

4o,  /UU,  IHKJ ko  Act  /inn 
40, 100, 000 
46, 538,000 
46,100,000 

16,100,000 

16,900,000 1913 .  . 
oij  ooo,  IHHJ cn  rnn  nnn 18,320,000 

18,400,000 
1914 . oy,  OUU,  IMKJ 

cn  rnn  nnn 
15,700,000 

16,100,000 

OU,  OUUj  000 30, 600, 000 12,800,000 

10,900,000 

THE  MONETARY  TOSITION  OF  GREAT  BRITAIN. 

[From  the  Mining  World,  etc.,  London,  Jan.  30, 1915.] 

the  m«°u^y,S0“HfGS' Tito!1?,  r*  “3“"™?  «P«rfv.  kind what  may  ̂   Ml  Thi,  i» 

meeting  by  Sir  Felix  Schuster  T)ir>  aellvered  this  week  at  a  bank 

known  ̂ t  tL  coming  as  tii overmans  StSVSS  on  ̂ I^ly.  Had  we 
would  have  been  made  at  leisure  instead  of  in  ha^to  I  nmf  ,arr?lgem®1f8  meet. 
and  the  bank  rate  was  at  one  time  as  lduh  as  lO  ttr  °?ce  feIt  the  6tralD- 
additional  currency,  and  this  was  provided  bv  tl.o  F?  CeJn,tA  Tlie  first  necessity  was 

of  the  country  was  aided  by  the  moratorium1  wlnVl?  ld  J°,8-,.n?tef>  whilst  the  credit 
came  to  an  end  in  the  first  days  of  November  ’  Anot!*’  estaklished  eaily  in  August, 
war  was  that  the  stock  of  gold  in  the  issue  tiiat  we  did  not  expect 

been  allowed  in  July  to  go  as  low  as  £26  non  n»nrtn»ent  t  ie  ̂ a°k  of  England  had 
was  £69,000,000,  arfer  having  been  £ end  of  December  it 

been  at  war  nearly  five  months.  It  is  now  £89 o  in' nim  °°um  “1(I  th,ls.when  we  had 
the  reserve  of  £21 ,000,000  against  the  new  curro.  v  1  o8  sto?k  18  exclusive  of 
early  in  August  by  the  agreement  of  the  GovemmAnf°t^v».  lelP  was  afforded 
guarantee  it  agamst  any  loss  on  approved hini the  Bank  of  England  to 

of  the  declaration  of  war),  and  this  rou-hUvn^  *1^?^  ,Hfore  All?uet  4  (&e  date 
giving  confidence  to  the  entire  financial  woriT^ri®  reht4  to  the  discount  market, 
duced  easier  conditions.  worm-  Jt  liberated  fimds  which  soon  pro- The  war  was  at  first  finanr^H  ^ 
bills,  which  were  subscribed  for  tlirr^  *£90, 000,000  by  the  issue  of  treasury 
Of  £350,000,000  was  issued  “*  foU?D 

h  uic  worusof  Sir  F .  Schuster,  wasan  “unquali- 
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fied  success.”  No  such  issue  had  ever  been  attempted  before,  and  its  success  was 
the  more  remarkable,  seeing  that  the  stock  exchange  was  closed  and  securities  could 
not  be  freely  sold  to  pay  for  subscriptions.  Moreover,  there  was  no  appeal  to  the 
foreign  investor.  A  great  part  of  the  loan  has  been  paid  up  in  full. 

If  we  turn  from  the  region  of  pure  finance  to  the  general  commerce  of  the  country, 
we  shall  find  that  this  has  been  well  maintained,  owing  to  the  admirable  mannerin 
which  our  fleet  has  preserved  the  command  of  the  sea.  Business  received  a  shock 
in  the  first  few  days  after  the  opening  of  the  war,  but  has  since  proceeded  upon  the 
usual  lines.  There  have  been  complaints  that  the  banks  were  not  assisting  trade 

as  they  might  have  done,  and  in  the  House  of  Commons  it  was  even  threatened  by 

the  chancellor  of  the  exchequer  that  he  would  ‘‘name”  some  of  them;  but  there 

has  been  improvement,  and  Sir  F.  Schuster  is  probably  right  in  saying,  “All  reason¬ 
able  demands  that  commerce  made  on  the  banks  have  been  and  are  being  fully  satis¬ 

fied.”  In  this  gentleman's  opinion  the  trade  outlook  is  hopeful.  He  does  not  deny 

that  many  industries  have  suffered,  but  others  have  shown  ‘  ‘  remarkable  adaptability  to 
the  new  order  of  things.  ’  ’  Even  the  cotton  industry  has  surmounted  those  formidable 

difficulties  by  which  it  was  beset  at  the  outset,  and  trade  failures  have  been  few. 

Agriculture  is  flourishing,  and  there  has  been  no  lack  of  employment.  Labor,  indeed, 

has  been  rather  scarce,  owing  to  the  patriotic  response  to  the  demands  of  the  army. 

At  the  time  when  the  world’s  capital  is  being  squandered  with  the  right  hand  and 

with  the  left  Sir  F.  Schuster  states  that  “the  value  of  lovable  capital  in  Lo
mbard 

Street  has  actually  depreciated.”  Monetary  conditions  in  London  are  quite
  easy. 

The  stock  exchange  has  reopened  under  restrictions,  and  there  has  be
en  an  embargo 

placed  on  new  issues  of  capital,  it  being  essential  that  the  resources  oj 
 the  country 

should  be  preserved  for  the  successful  prosecution  of  the  war.  
The  funds  at  the  com¬ 

mand  of  the  Government  are  at  present  ample,  and  many  will 
 be  surprised  to  hear 

from  so  good  an  authority  as  Sir  F.  Schuster  that  “fresh  loa
n  operations  during  the 

coming  months  seem  hardly  probable.”  Should  money  be  req
uired,  t  e 

welcome  new  issues  of  treasury  bills. 
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GREECE. 

Answers  to  interrogatories ,  1914 . 

1,  2  (a  and  6),  4,  5,  6, 11,  and  12  (a  and  b):  Greece  has  no  mint.  None. 

7.  Approximate  stock  of  gold  and  silver  coin  in  the  country  on  December  31, 1914- 

Classification. 
In  public 
treasury. 

In  national 
bank. In  circu¬ 

lation. 

Gold  and  silver  coin . 

Francs. 

QO  1  eg  on*? 

(*) 

vV 

oy,  loo,  yy/ 

($7,559,230) 

1  No  statistics. 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. 
Notes 

outstanding. 

Gold 

holdings. Legal- tender silver  holdings. 

Government . 

Francs. 

60,951,915 

Francs . Francs. 

Banks  of  issue . 

/  >39,166,927 \  2 172,946, 117 

}  2  191,225,034 

Total 60,951,915 
($11,763,719) 

212,113,044 

($40,937,817) 
191,225,034 

($36,906,431) 

1  Gold  in  the  national  bank.  2  Gold  in  banks  abroad. 

9.  Gold  is  at  par. 
10.  Convention  of  January  30, 

francs  ($4,825,000)  in  bank  notes 

1914,  permitting 
under  Jaw  3642. 

national  bank  to  issue  25,000,000 

[Translation.] 

ITALY. 

Answers  to  interrogatories ,  1915 . 
1.  No  gold  coinage. 
Amount  of  silver  coined  during  the  calendar  year  1914: 

Denomination. 

New  coinage:  2  lire. 
Recoinage:  2 lire... 

Pieces. 

10,352,475 

37,567 

Value. 

Lire. 

20,704,950 

75, 134 

United  States 
currency. 

$3,996,055 
14,501 

2  lb]  3,1and5UNone.thOU8and  8ilVer  mpees  were  coined  *<>r  Italian  Somaliland. 

from  bullion  bought  on  The  market?01”^0  °U  1914  was  a11  made  from  old  coins  and 

(For  reply  to  No.  6,  see  appendix’ to  this  report ) 7.  Approximate  stock  of  gold  and  silver  mn  k.  n-  •  , 
ber  31,  1914:  01U  and  ̂ u^10n  in  the  country  on  Decern- 
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Classification. 

Nominal  value. 

Lire. United  States currency. 

Gold: 

In  coins — 
Decimal . 

• 

343, 718,015 
10,301,081 

1,456,857 

$66,337,577 

1,988,109 281,173 

Nondecimal . 
In  bullion . 

Total . 355,475,953 68,606,859 

Silver: 

In  coins— 
Decimal,  legal  fineness  0.900 . 

86,717,615 
17,640,463 

310,890 
401,996 

1,302, 469 
5,161,391 

16,736,500 

3,404,609 

60,002 

77,585 251,377 

996,149 

Decimal,  legal  fineness  0.835 . 

Colony  of  Eritrea— 
In  coins— 

Decimal  legal  fineness  0.900 . 
Decimal  legal  fineness  0.835 . 
Nondecimal . 

Tn  bullion  . 

Total  . 111,534,827 
21,526,222 

Note.— The  above  figures  include  for  the  amount  given  below  the  following  special  funds: 
Lire. 

Gold,  deposited  at  the  Bank  of  Deposits  and  Loans  to  guarantee  the  Govern¬ 
ment  notes . .  ->i . . . 

To  correspond  to  Government  notes  supplied  to  Bank  of  Naples . 

Existing  m  the  Bank  of  Italy,  belonging  to  the  provincial  treasury: 

Silver  scudi  (crowns)  at  0.900 . .  . .  - :  -  -  -  -  - . -*•*•*- 

Eritrean  mutilated  silver  corns  and  Maria  Theresa  thalers 

143,745,500  ($27,742,882) 
12,599,925  ($2,431,786) 

189,735,015  ($36,618,858) 
84,396.000  ($16,288,428) 
7,361,813  ($1,420,830) 

Metallic  funds  in  the  Bank  of  Italy  for  the  service  of  the  Colonial  Treasur
y  (As- 

mara-Tripoli-Bengasi) : Lire. 

Gold . 

Silver  scudi  (crowns),  at  0.900 . -  -  - . *  *  -  - - 

Eritrean  mutilated  silver  coins  and  Maria  Theresa 
 thalers. 

4,258,794  ($821,947) 
252,570  ($48,746) 

1,910,136  ($368,656) 

Metallic  stock  in  institutions  of  issue: 

Institution. 

Gold. Silver. 

Lire. United  States 
currency. Lire. 

United  States currency. 

1,118,187,883 
228,597,690 

50,021,191 

$215,810,261 
44,119,354 

9,654,669 

107,889,846 
16,781,192 

5,937,396 

$2,082,274 

3,238,770 1,145,917 

1,396,809,764 269,584,284 130,608,434 
6,466,961 

8.  Government  and  bank  note
s  outstanding  at  the  end  of  th

e  year  1914: 

Notes  outstanding. 
Gold  holdings. 

Designation
.  # Lire. United  States 

currency. 
Lire. United  States currency. 

Government  notes . 
. . 

Bank  of  . . . 

Bank  of  Sicily . 

657,241,875 

2,102,448,450 
628,758,600 
144,807,900 

$120,847,682 
417,352, 551 
121,350,410 

27,947,925 

156,345,745 

1,343,733,364 
319, 531, 551 
75,380,485 

.  $30,174,729 
259,340,539 

61,669,589 
14,548,434 
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9.  Premium  on  gold  during  1914  (on  Paris  Bourse) :  Highest  premium,  108.0000  lire; 
lowest  premium,  102.0147  lire;  average  premium,  100.1500  lire. 

10.  Laws  passed  during  1914:  Law  of  July  9,  1914,  No.  659,  providing  for  the  paper 
and  metallic  circulation  of  the  country,  increase  in  the  Government  notes  from 
500,000,000  lire  to  525,000,000  lire,  guaranteed  by  gold  value,  and  instituting  the 
new  pure-nickel  coins  of  10  centesimi.  Law  decrees  of  August  4,  1914,  No.  791; 

August  13,  1914*  No.  825;  and  November  23,  1914,  No.  1284,  to  increase  to  double 
the  regular  limited  amount  of  the  issues  of  institutions  of  issue.  Law  decree  of 
August  18,  1914,  No.  824,  authorizing  the  issue  of  250,000,000  lire  of  the  treasury 
notes  (bonds)  of  1  and  2  lire.  Law  decree  of  September  19, 1914,  No.  1017,  to  increase 
the  limit  of  the  issue  of  Government  notes.  Law  of  December  20,  1914,  No.  1390, 
prolonging  to  December  31,  1915,  the  lawful  currency  of  bank  notes. 

11.  A  copy  of  the  mint  report  will  be  forwarded  as  soon  as  published.  The  state¬ 
ment  regarding  mines  was  furnished  directly  from  the  administration  of  mines  in 
reply  to  No.  6.  It  has  not  yet  been  published. 

12.  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914: 

Gold. Silver. 

Country. Imports. Exports. Imports. Exports. 

Coin. Ore. Coin. 
Ore. 

Coin. 

Ore. 
Coin. 

Ore. 

Albania . 
Kilos. Kilos. Kilos. 

15 943 

Kilos. Kilos. Kilos. Kilos. 

275 
Kilos. 

Austria-Hungary . 
120 19 

531 

6,816 

8 

34,345 1.908 24,823 4,002 

Belgium . 240 

4,005 
168 

8 

France . . 
3,239 

M,022 
2,709 

909 

20 196 
487 

33 
5 

41 

198 
4,667 

4,396 

168 

332 

439 

12 

5 
9 

Germany . 
Great  Britain . 
Malta . 

79 

14 
21 

2, 711 

Netherlands . 10 
Spain . 
Switzerland . 

33 70 14 30 

96 

1,924 
1,336 

1,465 

Egvpt . 
European  Turkey. . . . 1 

13 

1.928 

Tripoli  and  Cyrene. . . 

Argentina. . . .’ . 

100 

50 

118 
30 

5,001 

2(0 

Brazil . 2 
United  States . 

111 
14,030 

Total . 
4,782 3,673 1,751 4,961 

13,032 
83,854 

7,983 

6,464 

By  railway . 
31 

478 
4,273 

2,682 

19 

4,961 6,7W 

5,274 
964 

63,214 
14,030 

6,610 

5,276 

2,097 

610 

5,501 

By  navigation  com¬ 
pany . 

By  parcel  post . 991 1,732 

963 For  credit  institutions ;  3,718 
157 

1,257 

*7,469 

45, 192 
7,580 

45 

1  In  March  there  were  consumed  17  kilograms  procured  from  Great  Britain  which  however  were 
wrongfully  assigned  to  Germany.  

’  * 
*  Of  which  31,030  kilograms  are  in  the  royal  mint. 

MONTENEGRO. 

Answers  to  interrogatories ,  1914, 

1,  2  (a  and  b),  3,  4,  5,  6,  7,  10,  11,  and  12  (a  and  b).  No  replies. 

8.  Amount  of  Government  notes  outstanding  at  the  end  of  the  year  1914  *  5  000  000 

(perpers)  ($965,000). 
9.  Actual  currency  of  the  country:  20  francs =20  perpers 
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operations  of  the  mint  serv

ice. 

NETHERLANDS. 

Juirfn  U>  inlaTC&zSoriet.  1j14
- 

L  Gold  aad  alrer  coinage  daring  
the  calendar  year  1  ri4. 

Total  silver  coinage,  21  .->45.000  florins  ($8,661,080).  30.775.277  florins  ($8.351.661 .351 
of  vbich  was  ncr  coinage  and  759.723  f  -rin=  $309,428.65  was  recoinage  oi  domestic 
coins  40SJ90  florins  of  the  face  value  of  425.988  florins  and  colonial  coins.  361.403 
florins  of  the  face  value  of  373.450  florins. 

2  '*  and  b  .  4.  5.  and  9.  None. 
(For  reply  to  So.  3.  see  appendix  to  this  report.  ! 
6.  Xo  domestic  production:  prodnet  of  colonies  will  be  furnished  later. 
7.  Approximate  stock  of  gokl  and  alver  coin  and  bullion  in  the  countrv  on  Decem¬ 

ber  31.  1914: 

— In  public treasuries. 
In  the  Nether¬ 
lands  Bank. 

Circular  km. 

OAl-wa . 

(MUiBkB . 

Fiona* 
11. $15 <*4-7«) 

Florin*. 

(S27.5f3.7vi) 
117,621.000 

^59-343.f42) 
1-9®.  500 

(1725.007 7S5.000 

($31o,  570) 

Florins. 
I  Lknonu 

SNreM . 

^ferUOioB . 

355.  €65 

$105,553, 

W. 772. 500 

($34,480,545) 

Total. .  . 
27*.  sn 

$111302 21%,7>.S«0 
♦*7.93t S5.7T2.o00 

'S34.4S0.5to) 

*.  Government  and  bank  notes  outstanding  at  the  end  of  the  vear  1914- 

Notes  OQt- sianding. Gold  boldines. 
Lerul-^ender 

silver  holdings. 

Gwr-mui  eoi&k ri  “ZQrtrUmm”) . 

Florin*. 

11,  <79  .SSL  30 

Fiorrif. 
Florin*. 

433.6TS.<W)-O0 
2K.I37.VO US®.  500 

TMji.  ... o05.14S.BLSa 215.137.S80 
(»*•  ->7,42» 

1.9®  500 
$725,007) 
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10.  Laws  passed  during  1914  affecting  the  currency  or  banking:  Royal  decree
  of 

July  31  1914,  sanctioned  by  the  law  of  August  3, 1914,  prohibiting,  for  the  time  be
ing, 

the  exports  of  <*old  coin  and  gold  metal  without  special  consent  of  the  Gover
nment. 

Royal  decree  of  July  31,  1914,  lowering  for  the  time  of  the  extraordinary  circu
m¬ 

stances  from  50  to  20  per  cent  the  proportion  in  which  the  outstanding  notes  and  the
 

aggregate  credit  balances  of  the  accounts  current  of  the  Netherlands  Bank  must  be 

covered  by  precious  metal  and  coin,  legal  tender  up  to  any  amount.  On  June  19, 

1915,  the  said  proportion  was  about  62  per 
 cent. 

Law  of  August  3, 1914,  that  during  the  extraordinary  circumstances  the  Netherlan
ds 

Bank  may  be  exempted  by  royal  decree  from  the  obligation  to  redeem  its  notes 
 against 

coins  le^al  tender  up  to  any  amount.  Until  now  this  exemption  has  not  been  granted. 

On  June  19,  1915,  the  bank  had  at  its  disposal  florins  63,540,410  in  gold  coins,  florin
s 

268,373,553  in  gold  metal,  and  florins  2,567,945  in  silver  coins  against  florins  482,50
2,745 

notes  outstanding  and  florins  54,211,660  credit  balances. 

Law  of  August  6, 1914,  providing  for  the  issue  of  Government  notes  (called  Zilve
r- 

tons”)  up  to  a  maximum  amount  of  florins  25,000,000  in  denominations  of  florins  5, 

florins  2.50,  and  florin  1.  These  notes  are  legal  tender  up  to  any  amount  and  must 

be  withdrawn  from  circulation  as  soon  as  the  silver  coins  necessary  for  their  redemp¬ 

tion  can  be  disposed  of.  The  notes  of  florins  5  and  florin  1  are  withdrawn  from  cir¬ 

culation.  On  June  19,  1915,  florins  5,565,117.50  (notes  of  florins  2.50)  were  in  circu¬ 

it.  A  copy  of  the  report  on  the  operations  of  the  mint  at  Utrecht  will  be  sent  
as 

soon  as  it  is  published.  ,  -  .... 

12  (a  and  b ).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914: 

Classification. 

Gold. 

Classification. 

Silver. 

Imports. Exports. 
Imports. Exports. 

Gold  coin . 
Gold  bullion . 
Gold  ore . 

Florins. 

44,019,542 

7,804,490 

8,710 

Florins. 
248,010 

8,010,020 

Silver  coin . 
Silver  bullion. . 
Silver  ore . 

Florins. 

1,356,194 

8,803,074 
69,714 

Florins. 

3,0S5,S96 10.700 
144,230 

Total . 52,432,748 
($21,077,965) 

8,258,030 
($3,319,728) 

Total . 
10,228,982 

($4,112,051) 
3.240,820 

($1,302,812) 

[Translation.] 

RUSSIA. 

Answers  to  interrogatories ,  19 IS. 

1.  In  the  year  1913  no  gold  was  coined  in  Russia.  Silver  was  coined  in  1913  as follows: 

Denomination. 
Pieces. 

Value. 

1  rnKlA  fat  O  QOfh  1  . 

1,522,125 
6,420,017 4,250,017 
5,300,017 

7,250,017 
1,300,017 

Rubles. 

1,522,125.00 

1  rUUlv  (dl  \j.v\J\J )  . . . 

cn  Irnnpph Q  ( fit  0  Oftft )  .  .  . . - . . . . . 

3,210,00S.50 

DU  KU[JvtKo  V/.UW/ . 
. . 

on  Tr  nnonh  q  /  of  O  500  )  . . . . . . . 

850,003.40 

ZU  KvUtUvo  yj.uxnjj .  . * . 

795.002.55 

725,001.70 

5  kopecks  (at  0.500) . 

65,000.85 
Total. . . - . - . . . . . 

26,042.210 

7,107,142.00 
($3,091,078.13) 

i  Of  which  1,472,019  1-ruble  pieces  were  of  a  special  type,  coined  in  commemoration  of  the  centennial  of 
the  “House  of  Romanoff. ”  (Imperial  decree  of  Feb.  15,  1913.) 

For  the  above  silver  coinage  there  were  remelted  the  following:  Coins  of  the  fine- 
nessof  0.900,  240,368.60  rubles  ($123,789.83);  coins  of  the  fineness  of  0.500,  3,130,957.40 
rubles  ($1,612,443.06). 

2  (a  and  b ),  5,  9,  10,  and  11.  None. 
(For  answer  to  No.  3,  see  appendix  to  this  report.) 
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4.  In  1913  there  were  remitted  to  the  mint  to  enter  into  the  coinage  the  following: 

Objects  of  art — In  fine  gold,  338.7  ounces  of  the  value  of  13,607.95  rubles  ($7,008.09); 

in  fine  silver,  7,821.1  ounces  of  the  value  of  13,517.91  rubles  ($6,961.72). 

7.  Approximate  stock  of  gold  and  silver  in  Russia:  On  January  1, 1914,  the  reserves 

in  the  State  bank  and  treasuries  amounted  to  160,720,078.24  rubles;  in  vaults  of  the 

State  bank,  1,343,372,322.78  rubles;  total,  1,504,092,401.02  rubles  ($774,607,586.53),  of 

which  656,800,000  rubles  ($338,252,000)  were  Russian  gold  coins,  7,600,000  rubles 

($3,914,000)  were  Finlandish  gold  coins,  and  128,700,000  rubles  ($66,280,500),  foreign 
gold  coins.  „  .  .  J  T  ... 

Gold  at  the  mint,  23,635,762.35  rubles  ($12,172,417.61);  estimated  gold  in  circu¬ 
lation,  494,200,000  rubles  ($254,513,000).  ,  ,  .  .  , 

Besides  the  effective  gold  stock  found  in  Russia  the  State  bank  carries,  in  accord¬ 
ance  with  its  balance,  the  following  foreign  sums: 

Balances  accredited  to  its  current  accounts . 

Difference  between  the  amount  of  drafts  and  foreign  cash  balances  in  their  possession, 

4,417,243.64  rubles,  and  drafts  delivered  by  them  payable  to  foreign  countries . 

163,089,169.26 
($83,990,992.17) 

4,370,792.20 
($2,250,957.98) 

Total 
167, 459,961.46 

($86,241,880. 15) 

Stock  of  silver  in  Russia  on  Jan.  1, 1914: 
Balance  in  the  State  Bank- 

Silver  coins  (at  0.900) . 

Subsidiary  silver  coins  (at  0.500) - 

Copper  coins . 

At  the  mint,  silver  and  copper  coins 

39,979,000 

($20,589,185) 
16,477,000 

($8,485,655) 
1,376,000 
($708, 640) 
2,842,000 

($1,463,630) 
In  circulation  (estimated) — 

Silver  coins  (at  0.900) . 

Silver  coins  (at  0.500) . . 

8.  On  Jan.  1, 1914,  the  amount  of  credit  notes  in  circulati
on  was 

On  the  same  date  the  holdings  in  the  State  bank  was—
 

Russian  notes . . 

Foreign  notes . . 

Rubles. 

1,527,800,000 
167,400,000 

122,700,000 
($63,190,500) 
103,100,000 
($53,096,500) 

1,664,700,000 
($857,320,500) 

1,695,200,000 
($873,028,000) 

Total 
3,359,900,000 

($1,730,348,500) 

According  to  the  terms  of  the  law  the  issuing  power  of  the  bank  on  January  1,
 1914, 

was  330,500,000  rubles  ($170,207,500).  .  .  ,.  . 

The  Russian  credit  notes  are  guaranteed  exclusively  by  gold,  according 
 to  law. 

12.  Imports  and  exports  of  gold  during  the  calend
ar  year  1913: 

GOLD.1 

Country. 

Imports. 
Exports. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Russian. Foreign. Foreign. 

Poods.  Pounds. 
572  34 
110  38 
22  31 
22  28 

.  5 

Poods.  Pounds. Poods.  Pounds. Poods.  Pounds. 
243  35 
1  22 

Poods.  Pounds . 

Germany  -  -  : . 
Great  uritam 

157  11 
67  10 a  . 4  21 

J/Vusiria.-xiu-iA^cn  j -*-*** 
Persia . . . . 

2  12 
5  29 1  9 

1  111  hoj  ....
.... 

A  fcrhiVTIlStan.  .......... 

Mongolia . 
4  32 

Total . 734  8 5  29 5  37 469  39 2  12 

i  The  gold  exported  from  Russia  is  the  gold  belonging  to  individuals  and  has  not  been  thoroughly  refined. 

9760°— 15 - 11 
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12  (6).  Imports  and  exports  of  silver  during  the  calendar  year  1913: SILVER. 

Country. 

Germany . ,  M 
Great  Britain . 
China . 
France . 
Austria- 
Hungary  ... 

Persia . 
Turkey . 
Afghanistan . . 

Imports. Exports. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Rus¬ 
sian. Foreign. Russian. 

foreign. 

Poods.  Pounds. 
4,418  2$ 
5,536  39 
159  8 
476  25 

1  32 

Poods. 
274 Poods.  Pounds. 

1  20 

Poods.  Pounds. 

. 7 . 25 

377  30 

Poods.  Pounds. Poods.  Pounds. 

73  31 

........ 

i,950 . 
7* 

................ 
. 3 . 4’ 

6  1 635 . 36 750  15 377  19 62  i7 

10,593  12 
274 

2,702  2 762  34 9  5 772  4 

Note.— 1  pood  =  40  pounds  (or  16.3S  kilograms). 

ofthe-HouseoT RomMo»™(ilm£1^d^“^f“FSmiTiq0mU(,l  °f  *he  <en,™“ial 

?®Te  Jssrassai'a  sffass  air  $•  sHr^HF 
c«ioD  of  the  weight  of  lie  moti  contomed. ch<umeIed  “•5cn(,UoD  bearing  the  indi- 

NEW  NOTE  ISSUE  OP  RUSSIAN  GOVERNMENT  BANK. 

Consul  General  John  H.  Snodgrass,  Moscow,  Apr.  a,  in  Daily  Consular  and  Trade  Reports,  June  2, 

could  issue* ba^notes  1 withom°a  roiwTOnd'n  rnm1e?lt,bailk  “  limited  by  law.  It ordinarily  bank  notes  hadtobe <?eP08J*  for  onl/  $155,000,000; 

the  war 'the  coZcU  oU 
Aueust  9,  1914  and  in  iStwi’  V wmcn  received  Imperial  sanction 

issued  by  the  Government  bank  withmi^CJ^M e  amount  of  bank  notes  that  could  be 
Alawh^been^S^^iZ^V^JfJ^V^^  to  $773,000,000. 

amount  of  bank  notes  that  may  be  issued  is  inraased  bv  S^Oftft  nm»15,T?-Mr^icl1 
as  a  temporary  measure.  ^reasea  dj  ?olo,000,000.  This  is  meant 

Of  bank  n^tes'Sat^r^uiS1  bv befdeS  *•  aniou.nt the  above  sum.  the  amount  of  gold  deposits  will  If,'  iH  issues  notes  lor 
total  of  bank  notes  issued.  I  &  will  be  equal  to  40$  per  cent  of  the  sum 

MONETARY  CIRCULATION  IN  RUSSIA. 

[From  L’ Economists  Europe,  Paris,  Aug.  20,  »15.J 

mlZ“h.0i  *•**>■  »«•  «»M  into  Rusda.  » 
money  was  abruptly  halted,  and  «rold  remain *  i^outfac  41  j“.?  Ble  circulation  of  metallic 

During  the  first  six  months  of  1915  the  n*erve  hands  of  the  public, 
by  20,000.000  ruble*  ($10,300,0001  whifeZf?^  th®  B?nk  ot  Russia  increased  only 

amounted  to  nearly  400,000.000  ruble*  <$*’30  oort^Z?  *’  191°;  the  circulation  of  gold 
table:  D  63  ̂ b*900>000).  as  may  be  seen  by  the  following 
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Circulation  of  gold  in  Russia. 

Date, 

Value. 

Rubles. United  States currency. 

Tan.  1, 1910 . 580,900,000 
641, 700,000 
665,800,000 
628,700,000 
494,200,000 
459,800,000 

$299,163,500 
330.475.500 
342, 8S7, 000 

323.780.500 
254,513,000 
236,797,000 

Jan.  1, 1911 . 
Jan.  1, 1912 . 
Jan.  1, 1913 . 
Jan.  1, 1914 . 
Jan  1, 1915 . 

On  January  1, 1915,  the  gold  in  circulation  in  Russia  was  composed  as  follows: 

Value. 

Denomination. 

Rubles. 
United  States currency. 

21,100,000 $10,866,500 
223,200,000 114,948,000 

10,300,000 5,304,500 205,200,000 105,678,000 

SERVIA. 

Answers  to  interrogatories,  1914 • 

1.  Silver  coinage  dining  the  calendar  year  1914: 

Denomination. 
Pieces. Value. 

New  coinage: 

2,500,000 
6,500,000 
7,000,000 

Dinars . 

5,000,000 

5,500,000 
3,500,000 

16,000,000 15,000,000 
($2,895,000) 

1 

<F' ^oTS^UveVS'ii  the  country  on  December  31, 1914: 

Classification. In  public treasuries. In  circula¬ tion. 

. 0) . 

Dinars. 

(>) 
24,000.000 

($4,632,000) 
Silver  coin . 

Could  not  be  ascertained. i  Only  foreign  gold  coin  in  ci
rculation. 

Designation. 

Banks  of  issue. . .  - 

Notes  out¬ 
standing. 

Gold  hold¬ 
ings. 

Dinars. 
167,261,000 

($32,281,373) 

Dinars. 

3.665,000 
($707,3*5) 

Dinars. 

163.596,000 
($31,574,028) 
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9.  Premium  on  gold  as  compared  with  the  actual  cnrreucv  of  the  country-  Dnr 
cent.  Premium  during  1914:  Highest  premium,  40  per  ceiit;  lowest  premium  0  in 

percent;  average  premium,  20  per  cent.  ’  * 
Law  passed  during  1914  affecting  the  currency:  Copy  herewith. 
12  (a  and  6).  Exports  of  gold  and  silver  during  the  calendar  year: 

Country. Gold  ore. 
Silver  ore. 

Austria-Hungary . 

Dinars. 

finn  0Q7 

Dinars. wifi 

($115,990) 
34,425 

($6,644) 

Law  relative  to  the  coinage  of  silver  money: 

Article  1. 

The  minister  of  finance  is  authorized  to  coin  and  put  into  circulation  15  000  000 
silver  dinars,  as  follows:  3,500,000  silver  dinars  equal  to  7,000,000  coins  of  nominal 
value  of  0.50  paras;  6,500,000  silver  dinars  coins  of  nominal  value  of  1  dinar;  5,000  000 silver  dinars  equal  to  2,500,000  coins  of  nominal  value  of  2.  dinars. 

Article  2. 

This  silver  money  will  be  coined  strictly  according  to  the  disposition  of  the  follow¬ 
ing  laws:  The  coinage  of  national  money  from  December  10,  1878;  exchange  of  silver 
money  coined  on  the  basis  of  the  law  of  November  30,  1873;  coinage  of  small  nickel 
and  bronze  change  of  February  26,  1904;  and  international  money  convention  of  De- 
cember  II,  1865,  with  the  exception  that  the  year  of  coinage  will  be  designated  as 1915. 

Article  3. 

ctmWfc  will  be  paid  from  benefits  of  the  coinage  and  the  difference 
will  be  left  in  the  budget  as  extraordinary  state  revenue. 

Article  4. 

This  law  will  have  effect  on  the  signature  of  same  by  the  king. 

December  20,  1914. 
Kragujevatz. 

Alexander  m.  p. 

{Translation.] 

SWITZERLAND. 

Answers  to  interrogatories ,  1914. 

1.  Gold  and  silver  coinage  during  the  year  1914: 

Denomination. 
Tioces. 

Value. 

Francs. 
United 

States  cur¬ 

rency. 

Gold  (new  coinage): 
20  francs,  for  account  of  the  Swiss  Confederation 100,000 

600,000 
200,000 

2,000,000 12,000,000 

2,000,000 $386,000 

2,316,000 
386,000 

20  francs,  for  account  of  the  Swiss  National  Bank 
10  francs,  for  account  of  the  Swiss  Confederation 

Total . 900,000 
16, 000, 000 

3. OSS,  000 Silver  (new  coinage): 
2  francs . 

1  franc .  . 
1,000,000 
4,200  000 
2,000,000 

2,000,000 
4,200,000 
1,01X1,000 386,000 

810,600 
193.000 

50  centimes .  . 

Total . 7,200,000 
7,200,000 

1,389,600 
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2  (a  and  b )  and  4.  None. 
(For  reply  to  No.  3,  see  appendix  to  this  report.) 
5.  Switzerland  abstains,  as  a  rule,  from  remelting  coins  of  other  countries. 
6.  At  the  present  time  there  are  no  mines  of  precious  metals  in  development  in 

Switzerland. 

7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  December 
31,  1915: 

Classification. 

In  Swiss  National  Bank. 

In  circulation. 

Francs. Equivalent  in United  States 
currency. 

Gold  coin  . . . . 
171,144,383. 14 

66,791,478.68 
24,913,230.00 

$33,030,865. 95 

12,890,755.38 

4,808,253.39 

<>> 

flrtld  bnllioTi  _  _ .... 

Silver  coin  (5-franc  pieces) . 

0) 

Trktol  . 

262,849,091.82 50,729,874.72 

*  iue  Vrtu  uavrng  uiuawi  a  -  * - - - •> - - '  -  ’ 

question,  even  by  an  approximate  estimation. 

Note  —We  fail  to  have  the  information  for  replying  to  all  the  points  under  th
is 

interrogatory.  We  can  only  indicate  the  amount  of  gold  coin  and  bullion  an
d  silver 

coin  found  in  the  coffers  of  the  Swiss  National  Bank  on  December  31,  1914. 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. Notes  out¬ standing. 
Gold  holdings. Legal-tender silver  holdings. 

«v r  1  m  4  lAnol  I)  a yi  Vr 
Francs. 

452,043,945 

3,845,050 

Francs . Francs . 

Total  . 455,888,995 

($87,986,576) 
237,935,862 

($45,921,621) 

24,913,230 
($4,808,253) 

y .  rftJHLlluii  uu  guivi  vj.u-i.xiig  xoix.  “ —    o - jr - '  - > 

lowest  premium,  99.60;  average  premium,  100.39.  .  ,  in1. 

10  and  11.  Report  of  the  financial  department  and  custom  duties  for  the  year  1914. 

Federal  decree  of  August  3,  1914,  authorizing  the  emission  of  bank  notes  of
  5  francs. 

Federal  decree  of  July  30,  1914,  concerning  the  emission  of  20-f
ranc  bank  notes 

and  the  legal  value  of  notes  of  the  Swiss  National  Bank.  _  ,  .  .  f  ,  _ _ 

Federal  decree  of  August  14,  1914,  concerning  the  emission  
as  bank  notes  of  tempo¬ 

rary  treasury  notes  of  5,  10,  and  20  francs.  .  .  .  , ,  ,  .  .  An 

Federal  decree  of  September  1,  1914,  concerning  the  em
ission  of  bank  notes  at  40 

francs  by  the  Swiss  National  Bank  ,  1014. 

12.  Imports  and  exports  of  gold  during  the  cal
endar  year  1914. 

Country. 
Imports. Exports. 

Coin. Bullion. Value. Coin. Bullion. Value. 

Germany . . 
Francs. 

12,712,325 
24,785 

2,014,590 
130,660 210 

1,561,350 

5,000 

Kilograms. 

564 

3,794 

3,844 41 

Francs. 

1,948,620 
13,108,270 

13,281,020 
141,655 

Francs. 

1,798,549 
33,245 

1,210,680 
155,895 

7,879 

378, 195 

Kilograms. 298 

Francs. 

1,028,652 

Austria-Hungary . 
France . 

Italy . 366 

71 

1,276,804 244,094 

2,842 
9,819, iio 

Great  Britain . 
Denmark . 

2,850 

. . 

10,235 

16,455 

1,000 

5,000 
1,550 

. - . 

Turkey  (European) . 

Egypt . . . 

United  States.. . 

5 
. i,063 

i7,275 

'"'3, '672, 665 . 5*953’ 

. 

Total . 
16, 486, 760 

($3,181,944.68) 

12, 153 
41,988,615 

($8,103,802.70) 

3,593,846 
($693,612.28) 

735 2,549,550 

($492,063.15) 
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12  ( b ).  Imports  and  exports  of  silver  during  the  calendar  year  1914: 

Country. 

Imports. 
Exports. 

Coin. 
Bullion. Value. 

Coin. Bullion. 

Value. 

Germany . 
Austria-Hungary _ 
France 

Francs. 

6,173,031 
547, 432 

7,607,270 
1,306,355 

Kilograms. 

19,309 

1,933 27,281 

1,579 

Francs. 

1,872,973 187,501 

2,646,257 153,163 

Francs. 

850,332 

15,039 
2,223,661 
1,424,575 

800 

1,219 
1,023 

Kilograms. 

5,251 

Francs. 

524,334 

Italy . 
Belgium . 3,098 

300,979 

Netherlands . 
Great  Britain . 
Norway . 

65,665 421 

2,476 
9,990 ’969,' mo’ 

............ 
. 

Serbia . 
Roumania . 
Brazil . 
Remainder  of  South 
America . 

655 
. 
. 

366
' 

. i3' 

2 

220 

.
 

i,*238 

200 

Total . 15,703,305 
($14,610,738.06) 60,092 5,828,924 

($1,124,982.33) 4,516,949 ($871,771.16) 
8,366 

826,971 

($159,605.40) 

ASIA. 

BRITISH  INDIA. 

Answers  to  interrogatories,  1914. 

1.  Amount  of  silver  coined  during  the  calendar  year  1914: 

Denomination. Pieces. 

Value. 

Rupees. 
United 

States currency. 

Whole  rupees . 
Half  rupees .  . 

48,495,035 

3,558,308 
9,981,050 

12,092,687 

48,495,035 

1,779, 154 
2,495,262 
1,511,585 

$15,712,391 

576,446 808,465 
489,754 

IVl  1  LI  JJCVO  #  « 

Eighth  rupees .  . 

Total . 74,127,080 
54,281,036 

17,587,056 

ruSIih?S7b935  945?^i>^3a79  7pees  ̂ ’651>1.11)  new  coinage,  and  24,493,658 t  was  recomage  from  native  coins. 

($7  53V962  44!UeamlCOfho^ted  the  calendar  year  1914  is  23,252,970.50  rupees 

7333,257  9  ounc^  d  h  °f  metal  m  fine  ounces  obtained  therefrom  is 
2  (a).  Coinage  executed  for  other  governments  during  1914: 

•  Denomination. 
Pieces. 

Value. 
Rupees.  j 

United 
States currency. 

Ceylon  Government  silver: 
50  cents . 
25  cents .  . 

200,000 
400,000 

2,000,000 

100,000 
100,000 
200,000 

$32,400 

32, 400 64,800 

10  cents . . . . 
Total . 

Straits  Settlements  (silver):  20  cents . 
2,600,000 191,802 400,000 

118,396 

129,600 

38,360 
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AsssaessssBassies 
"n5S  “no  to? “ilCin  Mia,  ®4  the  Ind

ian  minta  do  not  receive  old  bullion 
from  the  public  for  coinage.  f  countries  during  the  calendar  year 

the  Province  of  Burma  at  236,764  rupees  
($76,712). 

assssa  ■>»*»  - «- 
ber  31,  1914  : 

Location. 

In  public  treasuries . In  mints . 

In  presidency  banks . 

Paper-currency  reserve.. . 
Gold-standard  reserve — 

Gold  coin. Silver  coin. Silver  1 lullion. 

Pounds 
sterling. 

United 
States 

currency. Rupees. 

United 
States currency. Rupees. 

United 
States 

currency. 

28,868 
547,052 
196,115 

.  5,678,967 

.  3,887,000 

$140,486 

2,662,229 
954,394 

27,636,693 
18,916,085 

49, 222, 925 
195,000 

8,619, 402 298, 725, 796 

$25,948,228 

63,180 
2,792,686 

96,787,158 

761,086 
$246,592 

Note. — The  Government  oi  inuia  uw» 

silver  coins  in  circulation  in  India. 

8.  Govmment  and  bank  notes  outstandi
ng  at  the  end  of  the  year  1914: 

Notes  outstanding. Gold  holdings. Legal-tender  silver  holdings 
(coin  and  bullion). 

Designation. 

Rupees. 

United 
States 

currency. Rupees. 

United 
States 

currency. Rupees. 

United 
States 

currency. 

Government.... 608,327,990 $197,098,269 169,602,248 $54,951,128 
298,725,796-6 

$96,787,158 

The  amount  of  Government  notes  outstanding  wiaeeuu  U1  qkq qoo\ 

hv  crold  or  silver  coin  and  bullion  was  139,999,94o-10  rupees  o
nly  ($45,359,982). 

y9S  ptmium  on  gold  during  1914:  The  currency  in  largest
  use  is  the  silver  rupee. 

A  considerable  quantity  of  gold  is  also  passed  
into  circulation  in  some  parts  of  the 

twin  the  form  of  sovereigns.  These  circulate  at  the
ir  legal  tender  rate  of  rs  15/- 

SSftol  foreign .  About  the  begi  lining  of  August,  however,  owing  to  special  war 
Sitfons  all' issues  of  gold  from  Government  treas

uries  and  currency  offices  were 

stunned  and  shortly  after  a  premium  appeared  on  gold  sovere
igns.  Q1 

L*The  last  day  when  the  soverei,n  was  quoted  at  rs.  1
5/-  was  on  August  6,  1914. 

A?e^ehi|h^pSEK^h^A^?n76ctober  7,  1914,  when  drag
on  sovereigns 

W' IP  The  rate  o”thelast  day  of  the  year  1914  was  rs.  15-1-6. 
10  No  laws  were  passed  during  1914  affe

cting  the  currency. 

11  A  copy  of  the  imnt  report  for  the  year
  1913-14  is  forwarded  herewith. 
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12.  Imports  and  exports  of  gold  during  the  calendar  year  1914: 

Country. 
Imports. 

Exports. 

Coin. Bullion. Coin. 
Bullion. 

United  Kingdom: 
Private . 

Rupees. 
10, 878, 041 

Rupees. 
89,558,068 

Rupees. 

1,413 

Rupees. 
23,546,300 

Government . 
Gibraltar . 

8,250 
114,000 

4,214,298 
327,695 30 

926,835 
315, 764 

180,074 

Malta  and  Gozo . 
Aden  and  dependencies . 263,589 

Bahrein  Islands . 687,496 

2,281,972 

3,675,0.58 

209 

135 

18,653 

Ceylon . 

97 
156,760 

814,824 

653 4,704 

9,019 

688 

Straits  Settlements . 

Natal..: .  .
 

Mauritius  and  dependencies . 
Australia: 

West  Australia . 
V  ictoria 

150,000 
3,307,010 

New  South  Wales . 
60,000 
75,000 

143,133 

75 

30 

Queensland . 
France . 
Ttalv 

45 

600 

Austria-Hungary . 120,321 

1,964 

6,331,854 

2,715 71,310 

81, 485 13,500 

35, 790 

307,200 

Turkey  (European) . 
Turkey  (Asiatic): 

Ports  in  the  Red  Sea — 
Private . 

2,190 
Government . 

Ports  in  Persian  Gulf . 

3,375 
234,600 Maskat  Territory  and  Trucial  Oman . . . 

5,000 Other  native  States  in  Arabia. . . . 
Persia . 
Netherlands  India 

2,680 
271,195 

'  VVUVi  IUU1VI-J  lllvdu  •  m 

China  (exclusive  of  Hongkong  and  Macao) . . . 6,984,878 

12,354 

Egypt: 
Private . 30,241,007 

4,500,000 
Government . 

Total  private . 61,640,384 

2,715 

101,415,303 

7,174,856 
8,070,000 

23,560,741 

Total  Government . 

Grand  Total . 61,643,099 

($19,972,364) 

101,415,303 

($32,858,558) 
15,244,856 

($4,939,333) 
23,560, 741 

($7,633,680) 

12  (6).  Imports  and  exports  of  silver  during  the  calendar  year  1914: 

Country. 

Imports. 

Exports. 
Coin. Bullion. Coin. 

Bullion. 
United  Kingdom: 

Private . 
Rupees. 

71  781 

Rupees. 
82,993,920 

209, 155 

47,267 

Rupees. 

Rupees. 

40,913 

Government . 

U,  tCt't 
2, 749 

O  AK£  AAA 

Aden  and  dependencies: 
Private . 
Government . 

678,304 

2,096 
3,581,593 

in  iai 

OtX),  000 

5,600 
500,000 

1,679,010 
Bahrein  Islands . 
Ceylon: 

Private . 119,752 

2,974 

Government . 
1U, ooo 

2,096 
3,350,241 100,000 

972,016 
25,000 

{straits  Settlements . 
Federated  Malay  States . 1,772 

75 

2,874 

Natal . 9 

90i  Ann 

i,  425, 000 
90 

i,  434 

Mauritius  and  dependencies: 
Private . 

201 
A  AAA  AAA Government . 

UlH/ 
. . 

Zanzibar  and  Pemba . . East  African  Protectorate . 
150,000 

6,427 

4,000,000 

2,250 Australia: 
South  Australia . 

Victoria . ;; . 
Now  South  Wales .  . 

6,003,827 

"i, ’297,387' 

1,750,000 

. i3* 

.
 

90 
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Country. 

Fiji  Islands. 
Russia . . 
Sweden _ 
France. 

Austria-Hungary . 
Turkey  (Asiatic): 

Ports  in  the  Red  Sea — 
Private . 
Government . 

Ports  in  the  Levant  and  Black  Sea . 
Ports  in  the  Persian  Gulf- 

Private . 
Government . 

Mask  at  Territory  and  Trucial  Oman . 
Other  native  States  in  Arabia . 
Fersia: 

Private . 
Government . 

Borneo  (Dutch) . 
Siam . . . v-  * 
China  (exclusive  of  Hongkong  and  Macao) . 
Egypt . , . 
Portuguese  East  Africa . -  — 
French  Somaliland . 
Madagascar . 
United  States  of  America: 

Ports  in  the  Atlantic . 
Ports  in  the  Pacific . 

Imports. 

Coin. 

Rupees. 

534 

536,744 

608 1,291 
606,908 

1,483,649 
288,938 

1,717,377 

Total  private . 
Total  Government. 

Grand  total . 

12 

2,434 46,000 

6,653 

3 
6 
8 

9,518,534 

2,704 
9,521,238 

($3,084,881) 

Bullion. 

Rupees. 

45 

5,450,586 

3,000 

375,000 
405,000 

98,120,957 
209,155 

98,330,112 
($31,858,956) 

Exports. 

Coin. 

Rupees. 

30,500 

8,200 

461,000 

141,950 

8,000 200,000 

*"*2,950 

8,623,487 
6,671,200 

15,294,687 
($4,955,479) 

Bullion. 

Rupees. 
680 

27,877 

119,971 

119,971 

($38,871) 

BRITISH  NORTH  BORNEO. 

Answers  to  interrogatories,  1914 • 

1,  2  (a  and  b),  3,  4,  5,  6,  10,  and  11. .  None. 
 No  mint 

7  Approximate  stock  of  silver  com  in  the  country  on  Decembe
r  31,  1914,  156,000 

Straits  Settlements  dollars  ($31,111.10  United  States  
currency). 

8  Government  notes  outstanding  at  the  end  of  the  y
ear  1914,  1,035,000  Straits  Set- 

tlprnpnts  dollars  ($575,000  United  States  currency)
. 

9  British  North  Borneo  can  not  be  said  to  hav
e  a  systeni  of  currency.  The  Govern¬ 

ment  is  authorTzed  to  issue  notes  based  on  
the  value  of  the  Singapore  dollar -(silver) 

whfrh  is  worth  $0  55+  in  United  States  cur
rency  (gold);  that  is,  $5  United  States 

mirrencv  «e  worth  $9  Singapore,  and  that
  value  for  exchange  is  in  vogue  in  British 

w£J  Borneo  The  Singapore  Government  iss
ues  various  silver  corns,,  including  the 

dolUr  and  fractions  thereof,  but  the  Britis
h  West  Borneo  Government  issues  no  coin

s 

eXxrPi^efJl°nTimece=0.0277+  United  States  currency;  2+cent  piece=0.0138+ 

TT^iCS  ̂ 2  currPeSy;  l  cent  piece=0.0055+  United  States  
currency. 

U  t+p1  er-^cent  piece=0.0055+  United  States  currency
;  +cent  piece=0.0027+ 

U ve/ coiSfimpor ts  during  1914:  Straits  dollars,  50, 000=$27, 777.77  United 

StaScurrency  from  Singapore,  
Straits  Settlements. 
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CEYLON  (COLOMBO). 

Answers  to  interrogatories,  1914. 

1>  2  (at  4,  5,  6,  10,  and  11.  None.  No  mint  in  Ceylon. 
2(6).  Coinage  (silver)  executed  at  Calcutta  mint: 

Denomination. 
Value. 

50  cents,  25  cents,  and  10  cents  (Ceylon  subsidiary  silver  coins) 

Rupee s. 

400  OOO 

“v/v/  •  IaW 

($137,600) 

7.  Approximate  stock  of  gold  and  silver  coin  in  the  country  on  December  31,  1914: 

Classification. 
In  public treasuries. In  circula¬ tion. 

Gold  coin . 1  X* 007  4QQ Rupees. 

O  /*  1  IQ 

Silver  coin . 

.100 

(11,106,827) 
Rupees. 3  8,269,620 

($2,679,357) 

2  0,  llcSf  (WO 

($1,982,263) 

'  Including  £226,000  ($1,099,829)  held  on  behalf  of  currency  notes  reserve, 

reserve  andTn  the  K&rtesfidiary  C°inS’  exclusive  of  subsidiary  silver  coins  belonging  to  currency 
3  Including  8,078,200  rupee^  ($2,617,337)  held  on  behalf  of  currency  notes  reserve. 

8.  Government  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. Notes  out¬ standing. 
Gold holdings. 

Legal-tender silver 
holdings. 

Government . 
Rupees. 
9/1  A 90  er/vi 

Rupees. 
9,420, 836 

($3,062,351) 
Rupees. 

5,740,464 ($1,859,910) 

xOj  ozy,  oU( ) 
($8,627,958) 

„  9_There  is  no  premium  on  gold  The  actual  currency  of  the  country  is  the  Indian rupee.  (A  sovereign  is  fixed  at  15  rupees  by  a  Government  proclamation.) 12  (a  and  6).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914: 

Country. 

Gold. Silver. 

Imports. Imports. 

Exports. 
Coin. Coin. Bullion. 

Coin. 

Bullion. 

United  Kingdom . 
British  India . 

Rupees. 
2,250,000 

3,630 10,320  . 

Rupees. 

5,657 2,350,000 

Rupees. 
491,388 

698 

iiuoi'
 

Rupees. 

Rupees. France . 

3,000 
Germany . 
Mauritius . 
Straits  Settlements . 
India . ;;;;;; i ‘666*666' 

7,200 

. ii,*666 

i  otai . . 2,263,950 ($734,425)  ( 
2,355,657 $763,233) 511,187 

($185,064) 1,010,200 
($327,305) 

11,000 

($3,564) 
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CHINA. 

HONGKONG. 

Answers  to  interrogatories ,  1914. 

1,  2  (a),  4,  5,  6,  10,  11,  and  12  (a):  
None 

2  (6).  British  dollars  coined  at  Bombay,  British
  India.  , 

7.  Approximate  stock  of  gold  and  silver  m  the  country
  on  December  31,  1914.  ihe 

Hongkong  colonial  treasurer  reports  for  1914  as 
 follows: 

Approximate  amount  of  Hongkong  silver  and  copper  subsidi
ary  coins  put  into  circulation.  $43, 999, 830 

Amount  withdrawn  and  sold  as  bullion . . *  _ _ 

$31  392  371 Approximate  balance  in  circulation . * . ”  .  .  .  .  .  $29  237, 270.  40 
Silver  coin  and  bullion  (Hongkong  currency) .  (£11,188/10/0) 

„  ,  ,  .  .  $605, 

Gold  coins  (Hongkong  value) . ’\\\\\\\\\\\\* . £549  ($2,671. 71) Gold,  silver,  notes. 
Old  Mexican . 
Mexican  dollars . 
British  dollars . 
Canton  subsidiary  coins . 

American  gold  and  notes . 
American  gold  coins . 
Gold  marks . 

Gold  guilders  (florins) . 
Gold  and  notes  (francs) . 
Gold  notes  (yen) . 
Silver  chopped  yens . 
Silver  Philippine  pesos . 

$92,000 

$31,262 
$74, 463 121,850 

$271 
$3,090 

208 
10 

2,030 

2,765.94 
1,087 
2,050 

8.  Bank  notes  outstanding  at  the  end  of  the
  year  1914: 

Designation. Notes  out¬ 
standing. 

Specie  in reserve. 

i$30,862,727 *  $23, 300, 000 

— “ ,WK”  “ 

12  (f».  The  date-one.  hetw^a 

Aief^r^forbfta“rt8ofSUv
erintoSongkong,although

aam^por^l^ 
been  continued  to  India. 

AMOY  DISTRICT. 

Answers  to  interrogatories,  1914- 

,  o/  \  A  in  and  11  None.  There  
is  no  mint  in  this  consular  district.  T

he  mint 

1,2  (a),  4, 10,  •  ,  wv.ipVi  A  mov  is  only  a  part,  is  at  Foochow. 

f°^(h6e)  cSeforthe’Fikien  Province  is  und
er  the  control  of  the  finance  bureau 

at 3^0N? statistics  for  amount  of  gold  and  silver  us
ed  in  industrial  arts,  but  amount 

eXcrennited™te\^gol^cSnTm^K>rted  during  1914:  Custo
ms  statistics  showed  nil. 

{Jo  mines  in  this  consular  
district. .   .  rtf  ailxrAT  O A1 T1  If 

Classification. 
In  public 

treasuries.1 2 * 4 

In  banks. 

In  cir¬ 

culation. 

Nil. 
Nil. 

/  2 $25, 000 \  8  249,000 

Nil. 

}  <
•> 

Gold  coin . * . 

Silver  coin . 

1  No  public  treasuries  in  this  consular  district. 2  Carolius  dollars  held  to  cover  note  circulation.  .  .  .. . _ 

8  Japanese  (Formosa)  silver  yen  to  partially  cover  Taiwan  bank-note
  circulation. 4  Unknown. 



172  REPORT  OP  THE  DIRECTOR  OP  THE  MINT. 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. Notes  out¬ standing. 
Gold holdings. 

Legal-tender 
silver holdings. 

Haikwan  and  Shanghai  bank . $25,000 
378,671 

Nil. 
Nil. $25,000 

249,000 
Taiwan  bank . 

Total . 403,671 274,000 

9.  No  gold  in  circulation.  The  actual  currency  is  miscellaneous  silver  dollars. 

Premium  during  1914,  Hongkong  &  Shanghai  Banking  Corporation  average  selling 
rate,  demand  drafts  on  New  York:  highest  premium,  48;  lowest  premium,  40;  average 
premium,  44.95. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914: 

Country. 

Gold. Silver. 

Imports. Exports. Imports. 
Exports. 

Bullion. 
Coin. Bullion. 

Coin. 
Bullion. 

Coin. 

Hongkong . 
$6,922 $5, 730 $71,063 

466 
$1,584,527 

$746 

$889,033 Japan  (including  Formosa) . 

Total . 

6,922 5,730 

71,529 1,584, 527 
746 

889,033 Chinese  ports: 
Changsha . 

4,229 
Hankow . 

466 

34,471 249, 100 

68,593 

Shanghai . 39,829 1,081,448 
1,149, 443 515,374 

Foochow . 
Swatow . 

Total . 39,829 2,750,494 

352,630 
Grand  total . 

6,922 5,730 
111,358 

4,335,021 

746 1,241,663 
Note —Values  given  in  United  States  currency. 

CURRENCY  IN  USE  IN  AMOY,  CHINA. 

The  currency  of  the  port  of  Amoy  is  unique  in  China,  being  based  on  an  obsolete 
com  commonly  called  the  u  Spanish  dollar/;  which  has  been  adopted  by  the  Amoy agency  ol  the  Hongkong  &  Shanghai  Banking  Corporation  as  the  unit  ior  local  ex¬ 
changes.  As  this  bank  is  by  far  the  most  powerful  in  this  district,  they  have  been 
able  to  maintain  this  book  unit,  which  has  been  adopted  by  all  the  foreign  firms 
doing  business  here  and  by  the  Chinese  firms  in  their  business  relations  with  for¬ 
eigners  or  foreign  countries.  Although  at  one  time  the  Spanish  or  Carolius  dollar 
was  in  circulation  in  tins  locality,  it  ceased  to  appear  as  a  coin  of  exchange  about  45 
years  ago  and  is  now  considered  a  curiosity  in  Amoy.  The  coins  actually  in  use  are 
known  as  chopped  yen  and  consist  of  Mexican  dollars,  Hongkong  dollars,  and 
Japanese  yen  (based  on  silver  and  coined  for  use  in  Formosa),  Indo-China  piasters, 
and  similar  coins,  which,  it  not  mutilated  by  being  “chopped ”  or  stamped,  are  con¬ sidered  as  of  equal  value  for  ordinary  exchange  purposes.  In  quantity  they  are  treated 
according  to  weight  and  the  number  which  will  buy  “Spanish  dollars.”  the  fictitious currency,  is  governed  by  the  supply  and  demand,  as  an  effort  is  made  to  maintain  the 
Spanish  dollar  at  par  with  Hongkong  currency,  and  the  fluctuations  of  the  Spanish dollar  are  consequently  governed  by  London  gold  exchange.  The  bank,  however, 

fh f fwv  B1Vfr  doliars.,b7  weight>  accepting  them  onlv  as  single h  they,  iaYe  fixed  for  the  relative  value  of  Spanish  dollars. 

S?  n?  ft  onn  finnn^  8lJpP10sed  *°  equal  to  72  candarines  (72  per  cent  of  a  Canton 

weight0'900  fitness  of  silver,  but  in  actual  transactions  it  is  seldom  considered  by 

83lhsUv^1^oini1V*nHd<?lar  1U  CUn‘ent  Use  18  thus  maintained  at  a  normal  value,  the small  silver  coins  and  copper  currency  are  depreciated  and  are  subject  to  strong 
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fluctuations,  the  small  silver  coins  being  discounted  at  from  8  to  10  per  cent  and  the 

copper  coins  from  par  to  a  discount  of  30  per  cent.  The  excess  of  gold  or  sil
ver  dol¬ 

lars  in  the  market  can  be  controlled  by  regulating  the  value  of  the  Spanish  dollar, 

although  the  average  relative  value  keeps  the  Spanish  dollar  above  the  silver  
cur¬ 

rency  in  circulation  varying  up  to  2  per  cent.  Spanish  currency,  has  depreciated 

below  the  value  of  current  silver  coins  as  much  as  3|  per  cent,  as  in  the  year  1911. 

The  Bank  of  Taiwan,  which  is  a  Japanese  bank,  keeps  its  accounts  in  silver,  but 

recognize  the  Spanish  dollar  as  the  standard  of  the  port,  and  the  same  applies  to  the 
Chinese  banks. 

CANTON  PROVINCE. 

Answers  to  interrogatories ,  1914- 

1.  Coinage  executed  during  the  calendar  year  1914: 

Denomination. Pieces. Value. 

Silver: 

41,691,000 $8,338,200 
6,527,000 

652,700 

48,218,000 8,990,900 
14,750,000 

147,500 

2  (a  and  6),  4,  5,  7,  8,  and  11.  None. 
6.  No  statistics  whatever  available. 

9.  There  is  no  gold  in  circulation.  _  * _  ,  .  .. 

10.  Translation  of  the  national-currency  law  and  of  the  detailed  regulat
ions  cover¬ 

ing  the  enforcement  of  the  national-currency  law  inclosed. 

12  (a).  Imports  and  exports  o
f  gold:  Nil. 

12  (b).  Imports  and  exports  of  silver  during  the  calendar  year  
1914: 

Country. 
Imports. Exports. 

Coin. Bullion. Coin. 
Bullion. 

$2,004,935 
2,702,917 $3,484,821 

372,400 
$5,328,781 

960,998 

$23,851 

3,500 
4,707,852 3,857,221 

6,289,779 
27,351 

[Translation.] 

National  currency  law . 

1  The  nower  to  issue  the  national  currency  is  exclusively  vested  in  th
e  Government. 

2  The  weight  of  pure  silver  in  ev
ery  dollar  piece  shall  be  6  mace  

4  candareens  and 

8  li  Government  treasury  scale.  _  ,  „ 

n  The  denominations  of  the  national  currency  shall  be
  as  follows: 

Silver-  The  dollar  piece,  the  half-dollar  piece,  the  20-cent  piece,  the  10-c
ent  piece. 

Wifkei-  The  5-cent  piece.  .  ,  ,  .  . 

Copper:  The  2-cent  piece,  the  1-cent  piece,  the  5-cash  piece,  the  2-cash  piece, 
 the 

1<4aH The6 national  currency  shall  be  based  on  the  decimal  system;  that  is  to  say, 

a  dollar. 

r>X  The  standard  weight  and  fineness  of  the  various  coins  shall  be  as  under: 
(1)  The  dollar  piece,  weighing  7  mace  and  2  candareens,  shall  be  90  per  cent  pure 

silver  and  10  per  cent  copper. 
(2)  The  half-dollar  piece,  weighing  3  mace  and  6  candareens,  shall  be  70  per  cent 

pure  silver  and  30  per  cent  copper. 
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(3)  The  20-cent  piece,  weighing  1  mace  4  candareens  4  li,  shall  be  70  per  cent 
 pure 

silver  and  30  per  cent  copper. 

(4)  The  10-cent  piece,  weighing  7  candareens  2  li,  shall  be  /0  per  cent  pure  s
ilver 

and  30  per  cent  copper.  .  .  ,  ,  „  ,  oc  ,  .  ,  ,  , 

(5)  The  5-cent  mckel  piece,  weighing  7  candareens,  shall  be  25  per  cent  
nickel  and 

75  per  cent  copper.  .  .  „  ,  .  „  , 

(6)  The  2-cent  copper  piece,  weighing  2  mace  8  candareens,  shall  be  9
5  per  cent 

copper,  4  per  cent  tin,  and  1  per  cent  lead. 

(7)  The  1-cent  copper  piece,  weighing  1  mace  7  candareens,  shall  b
e  as  above. 

(8)  The  5-cash  copper  piece,  weighing  9  candareens,  shall  be  a
s  above. 

(9)  The  2-cash  copper  piece,  weighing  4  candareens  5  li,  shall  be  as
  above. 

(10)  The  1-cash  copper  piece,  weighing  2  candareens  5  li,  shall  be  a
s  above. 

6.  No  limit  is  fixed  to  the  amount  of  legal  tender  in  §1  pieces,  which  may  be  offered 

at  one  time;  when,  however,  half-dollar  pieces  are  tendered  for  payment,  the  amo
unt 

is  limited  to  $20  for  each  tender,  and  $5  is  the  maximum  amount  which  may  be 

legally  tendered  in  10  and  20  cent  pieces,  and  $1  in  mckel  and  copper  pieces.  
This 

article  does  not  apply  to  the  payment  and  receipt  of  rent  and  exchange  t
ransaction 

by  Government  banks.  ,  ,  . ,  , , 

7.  The  forms  of  the  different  kinds  of  national  currency  are  to  be  decided  by  presi¬ 
dential  mandates.  ,  ,  ,  ..  ,,  n  „ 

8  The  weight  of  every  coin  shall  not  vary  from  the  standard  fixed  by  the  Gove
rn¬ 

ment  more  than  the  three-thousandth  part;  and  the  total  weight  of  every  thousand 

pieces  shall  not  vary  from  the  standard  weight  by  more  than  the  three  ten-thousa
ndtfi 

^  9.  The  fineness  of  the  various  coins  of  silver  shall  not  vary  more  than  the  three- 
thousandth  part  from  the  standard  fineness  fixed  by  the  Government. 

10.  Silver  dollar  pieces  which,  on  account  of  ordinary  wear  and  tear,  shall  have 

lost  1  per  cent  of  the  standard  weight,  and  50  cent  pieces  and  those  of  lesser  denomina¬ 

tion,  including  nickel  and  copper  coins,  which  shall  have  lost  5  per  cent  of  the  standard 

weight,  may  be  exchanged  for  new  ones  from  the  Government. 

11.  No  person  shall  be  compelled  to  accept  any  currency  which  has  been  purposely 
defaced  or  destroyed.  ,  .  ,  .  ,  „ ,  .  . 

12.  Bullion  tendered  to  the  Government  for  comage  into  $1  pieces  shall  be  accepted 

by  the  Government,  for  which  6  li  per  dollar,  Government  weight,  will  be  charged  to 
defray  the  expense  of  coinage.  ....  •  >  *•  , 

13.  The  above  law  shall  be  enforced  on  a  day  to  be  proclaimed  by  presidential 
mandate. 

Detailed  regulations  governing  the  enforcement  of  the  national  currency  law. 

1.  All  receipts  and  disbursements  of  Government  funds  shall  be  made  exclusively 
in  the  national  currency,  except  as  hereinafter  otherwise  provided. 

2.  All  dollar  pieces  formerly  issued  by  the  various  Government  mints  and  which 

are  in  circulation  will  be  redeemed  by  the  Government  in  the  national  currency  for 

purposes  of  recoinage,  and  until  such  a  time  as  may  be  proclaimed  by  the  President 
the  Government  may  recognize  the  above  as  legal  tender. 

3.  The  Government  will  redeem  in  the  national  currency  old  silver  subsidiary 

coins,  copper  coins,  and  copper  cash  which  are  now  in  circulation  for  the  purpose  of 

recoinage,  and  until  such  a  time  as  may  be  fixed  by  the  Government  the  same  shall 

be  accepted  as  legal  tender  by  the  business  community.  In  the  event  of  the  above- 
mentioned  currency  being  tendered  in  payment  of  Government  fees,  etc.,  the  same 
Bhall  be  accepted  according  to  the  rate  fixed  and  published  for  general  information  by 
the  local  officials  at  the  various  ports,  such  rate  to  be  based  on  the  average  rate  of  the 

preceding  month. 
4.  In  calculating  the  value  of  bullion  tendered  in  payment  of  Government  fees,  etc., 

or  for  coinage  into  national  currency,  the  weight  of  6  mace  5  candareens  4  li  shall  be 
taken  as  the  equivalent  of  $1 . 

5.  Government  funds,  which  were  formerly  collected  in  accordance  with  the  tael 

system,  shall  be  received  of  paid  in  accordance  with  the  table  for  conversions  pre¬ 
scribed  in  article  5  of  the  national  currency  lawr.  The  various  local  officials  shall  con¬ 
tinue  to  receive,  as  formerly,  copper  cents  and  copper  cash,  but  shall  report  the  same 
to  the  national  tax  bureau  for  conversion  into  the  national  currency. 

6.  All  taxes  and  duties  shall  be  collected  according  to  articles  4  and  5  of  the  national 
currency  law  and  the  smallest  denomination  acceptable  shall  be  the  cash. 

7.  Private  debts  previously  contracted  according  to  the  system  of  taels,  subsidiary 
coins,  copper  pieces  or  other  kinds  of  currency,  shall  be  expressed  in  terms  of  the 
new  currency  at  the  rate  prescribed  by  the  national  currency  law;  otherwise  the 
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market  rate  on  the  day  upon  which  this  law  shall  be  proclaimed  shall  be 
 regarded  as 

the  Government  rate  in  the  event  of  litigation.  t 

8.  Under  no  circumstances  will  any  person  be  permitted  to  refuse  payment  m  m
e 

national  currency  of  China  within  Chinese  territory.  #  .  ,  Q 

9.  Any  person  who  shall  violate  article  4  of  the  national  currency
  law  or  artic  lo 

of  the  detailed  regulations  governing  the  enforcement  of  the
  national  currency  law 

shall,  on  being  prosecuted  and  convicted,  be  fined  in
  a  sum  not  less  than  $  J  O  nor 

exceeding  $1,000;  and  should  any  official  or  other  pe
rson  intrusted  with  the  hand¬ 

ling  of  Government  funds  be  found  guilty  of  the  sam
e  offense  he  shall  be  fined  in 

a  sum  not  less  than  $50  nor  exceeding  $3,000.  #  ,  , ,  ,  ,  r  • 

10.  The  date  on  which  this  law  shall  come  into  force  and  the
  places  to  which  it 

sliali  apply  shall  be  decided  by  presidential  manda
te. 

11.  These  regulations  may  be  altered  by  separate  mandate. 

CHUNGKING  PROVINCE. 

Answers  to  interrogatories ,  1914. 

1.  Silver  coinage  during  the  calendar  year  1914. 

Denomination. Pieces. Value. 

6,90(5,241 
26,200 

*6,906,241 
13,100 

6,932,441 6,919,341 

i  China  50-cent  piece  is  3  mace  6  candareens. 

year  191°41020o'caflhfi:i 

dollar  (=7  muce  2  cund. 

reens),  1, 460, 860  pieces. 

2  (6),  4,  5,  10,  and  11.  N
one. 

are  called  “military  notes  #  and  military  notes),  in  addition 
amount  ot  the  offic.al  So.  WdtS  the™-,  there 

to  a  special  issue  of  $1,346,000  tor  circui  evidence  that  there  have  been 

are  many  counterfeits  in  circulatiom  and  there  is  e“ce  8tudent 

othe^Governi^nt^^private^ank  imto  in^irculatum.^  ̂   Chungking  early  this 
The  bank  of  Chmafets>b£ale  branch  informs  me  that  $90,000  (Mexican)  in  notes 

CS  *2 «  between  silver  and 

cASSiM
?  the  average  rate  has  been  

about  1,580 

^h,  eqmvalent  to  Mexican  $1.^  ̂  ̂   and  BUver  during  the  calendar  year  1914 

(through  maritime  
customs): 

Country. 

China 
Ichang. .  ... 

Wan  Usien. 

Total. 

Gold. 

Exports. 

Bars  and 
dust. 

i  $119,999 

i  119,999 

Silver. 

Imports. 

Coin. 

$11,631 
i  11,631 

Bullion. 

i  $6,434 

i  6,434 

Exports. 

Coin. 

»  $122,664 

1927 

123,591 

Bullion. 

i  $523,860 i  1,954 

i  525,814 

i  United  States  dollars.  Rato  of  conversion:  OneHaikwan  ta
el=  United  States  $0,699. 
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FOOCHOW  PROVINCE. 

Answers  to  interrogatories,  1914. 

1,  2  (a  and  b),  4,  5,  10,  and  11.  None. 
6.  No  information  concerning  mines  is  obtainable.  Tbe  provincial  authorities 

know  of  no  gold  or  silver  mines  at  present  in  operation. 
7.  Approximate  stock  of  gold  and  silver  in  the  country  on  December  31,  1914: 

Classification. In  public treasuries. 
In  banks. In  circula¬ tion. 

Gold  coin . 
Nil. 

Nil. 
i  $820,000 1  300,000 

Nil. 

i  $1,250, 000 1  250,000 Silver  coin . 
Silver  bullion  (estimated) . 

Total . i  1,120,000 1  1,500,000 

1  Mexican  dollars. 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. Notes  out¬ 
standing. 

Gold  hold¬ 
ings. 

Legal-ten¬ 

der  silver holdings. 

Government . i  $370. 000 
«  1,032,000 

Nil. 
Nil. i  $200, 000 1510,000 Banks  of  issue . 

Total . 
12,002,000 

*  710, 000 

1  Mexican  dollars. 

9.  Actual  currency  of  the  country:  Chopped  Mexican  dollars  (usually  at  a  discount 
of  about  1£  per  cent  over  the  Mexican  dollar). 

12  (a  and  o).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914; 

Country. 
„  Gold. 

Silver. 

Imports. Exports. 
Imports. 

Exports. 
Bullion. Bullion. Coin  and 

bullion. 
Coin  and 
bullion. Shanghai  (China) . $6,236 $46,336 i  $1,870, 971 

i $1,438, 600 i  Silver  figures  include  both  bullion  (syceo)  and  coins. 

MUKDEN  PROVINCE. 

Answers  to  interrogatories ,  1 914. 

1.  Silver  coinage  during  the  calendar  year  1914: 

Denomination. Pieces. 

Value. Silver  (new  coinage),  20  cents . 
Oft  707  qon 

$5,741,581 

dsOy  1  U«  y  fJmAJ 

2  ( a  and  b),  4,  5,  and  11.  None. 
(For  reply  to  No.  3,  see  appendix  to  this  report.) 6.  Not  ascertainable. 



OPERATIONS  OF  THE  MINT  SERVICE, 177 

7.  Approximate  stock  of  silver  coin  in  the  country  on  December  31,  1914: 

Classification. In  banks. 
In  circula¬ 

tion. 

% 

Nil. 
Nfl. 

Nil. Nil. *$27, 182,968 
(*) 

- - - *  - - - — 

i  Total  silver  coin  in  banks  and  in  circulation.  2  Unobtainable. 

8.  
Bank  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. Notes  out¬ standing. 
Gold  hold¬ 

ings. Legal-tender 
silver  hold¬ 

ings. 

>$15,937,486 
Nil. 

•>$6,151,889 

i  Silver  coin. 

9.  
There  is  no  premium  on  gold.  The  actual  currency  of  the  Province  i «  email 

coin,  $1  equivalent  to  United  
States  $0.34,  and  Haikwan  taels,  equivalent  

to  United 
States  $0.66.  . 

* gold  -4  -lw  4-ing  Ore  calendar  year  KM: 

China 

Country. 

Gold. Silver. 

Exports. Imports. Exports. 

Coin. Coin. Bullion. 
Coin. Bullion. 

Haikwan  taels.1 
28,488 

($19,930. 20) 

Haikwan  taels.1 290,543 

($203,263. 88) 

Haikwan  taels.1 
3,162,977 

($2,212,818.  71) 

Haikwan  taels1 
3,573,426 

($2,499,968.83) 

Haikwan  taels  1 
2. 131,754 

($1,491,375. 10) 

i  Haikwan  tael= United  States  $0.6996. 

NANKING  PROVINCE. 

At iswers  to  interrogatories,  1914 • 

1.  Silver  coinage  
during  the  calendar

  year  1914: 

«  ond  7-  No  av
ailable  c 

g  No  provincia
l  notes. 

9760°-15 - 
12 

Denomination. 

Pieces. Value. 

2, 785,000 
32,000 
47,000 

$2, 785,000 

6, 400 
4,700 

20  cents  ( Mexican) .  . 

10  cents  (Mexic
an) . 

2,864,000 2, 796, 100 Total . 
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12  (b).  Imports  and  exports  of  silver  during  the  calendar  year  1914: 

PEKING  PROVINCE. 

Answers  to  interrogatories ,  1914. 

1.  Silver  coinage  during  the  calendar  year  1914: 

•  Denomination. Pieces. Value. 

SI . 60,659,916 

87,264,000 $60,659,916 
17, 452,  >00 

20  cents . 

Total. . 147,923,916 

7S,  112, 716 

2  (g  and  b\.  3.  4,  5,  6,  7,  8,  9,  10,  and  11.  None. 
12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914: 

Gold. Silver. 

Country. Imports. Exports. Imports.  Exports. 

Coin. BaUion. Coin.  Bullion. 
Coin.  Bunion.  Coin.  Bullion. 

Earooe . 

Haikvran 
tad*. 

Haitian 
tael*. 

Haikwan  Haitian 
tael*.  tael*. 

1,482.400  2,372,192 
14.311 _ 

Haikwan  Hoik  wan  Bait  wan  Haitian 
tad*.  tael*.  tael*.  tael*. 
784. 926  19. 096, 223  8,067  2,147,530 29  XQ  .5  470  748  . America . 66,346 

Africa . 
’  is£  788  . 

Asia:  India  (indud- 
injj  Burma,  etc.)... . [ . 

37,533  3,921,465  741,764  2,790.7* Straits  Settlements- . 
fistigrwn  and  Tonkin _ 3,310 350  093  123  633 . 
Siam . _  ’  526  933  . 
Hongkong  and  Macao 
Dutch  Indies . 66,617 84,143 1,600  43,557 

7, 467, 474 13, 292. 492 12,  i36, 717  9b8,52> 

Japan  ( including  For¬ 
mosa) . 

Chosen  (Korea) . 
2,844,874 221,  S31  306,  SOI 

_  sssi 424,973  4,615,106  51,714  1.067 K  rv.s.  »  :«  52.563 
Vladivostok . .  ee* . . . . :...  i5,<*>i 

Total. 2,961,147  84,143  1,720,14 2  2,730,746  9,102,666  46,606,82413,610,652  6,132,474 

8HANGHAI  PROVINCE. 

Answers  to  interrogatories ,  1914. 

1,  2  (a  and  6),  5,  and  11.  There  is  no  mint  in  this  consular  district. 
(For  reply  to  No.  3,  see  appendix  to  this  report.) 
4.  No  information  available. 
6.  There  are  no  mines  in  the  Shanghai  consular  district. 
7  and  8.  No  aggregate  statistics  available. 
9.  The  actual  currency  in  this  Province  is  silver. 
10.  No  laws  passed  in  this  district. 
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12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914: 

Country. 

Gold. Silver. 

Imports. Exports. Imports. Exports. 

Coin. Coin. 
Bullion 

(in  bars). 
Coin. Bullion 

(in  bars). 
Coin. 

Bullion 

(in  bars). 

Europe . $1,623,101 
3,073,595 

$64,950 

27,533 

$48,580 
254,709 
310,352 $2,333 

$1,266,416 America . 
$4,676 British  America . 

India  (including  Burma) . 117,441 
711 

185,882 

3,828,778 

1, 135,761 165,465 

7,392 1,327,529 

Straits  Settlements . $6,766.20 
24,733. 10 
548,650.00 

Hongkong  and  Macao . 
Japan  (including  Formosa) . 
Chosen  (Korea) . 

3,570 468,983 

629,022 

203,317 
1,590 

458,767 
642,669 5,485,925 

10,868 

Siberia . 
39,562 

Total . 580, 149.30 477,229 8,829,508 926,412 1,715,077 5,499,126 3,942, 125 

Note.— Reductions  from  Haikwan  taels  made  at  $0.70,  United  States,  the  Government  average  rate  for 
1914. 

8WATOW  DISTRICT. 

Answers  to  interrogatories ,  191  A- 

1,  2  (a),  4,  5,  and  11.  None.  There  is  no  local  mint.  (For  reply  to  No.  3,  see 
appendix  to  this  report.) 

6.  There  are  no  gold  and  silver  mines  worked  in  this  district. 
7  and  8.  Information  unobtainable. 

9.  The  local  currency  consists  of  local  Chinese  bank  notes,  silver  yen  notes,  taels, 

Mexican,  Hongkong,  French  Indo-China,  and  Chinese  silver  dollars  and  Philippino 
pesos,  the  values  of  all  of  which  are  constantly  fluctuating. 

10.  Laws  passed  during  1914  affecting  the  coinage,  currency,  or  banking  of  this  dis¬ 
trict  would  nave  been  promulgated  in  Peking,  the  seat  of  the  national  Government, 
or  in  Canton,  the  seat  of  the  provincial  government  of  Kuangtung,  in  which  Province 
this  district  is  situated. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914: 
Answers  were  obtained  from  the  Chinese  maritime  customs  and  apply  to  the  port  of 

Swatow  only.  The  figures  contained  therein  fairly  cover  imports  and  exports  of  gold 

and  silver  coin,  but  cases  have  been  known  where  gold  was  concealed  in  packages 

reported  to  contain  silver  in  order  to  avoid  the  danger  of  robbery. 

Country. 

Chinese  ports . .  - 
Dutch  Indies.... 
Hongkong 

Japan  (including  Formosa). Siam . 

Total. 

Gold. 

Imports. 

Coin. 

$4,886 

4,886 

Silver. 

Imports. 

Coin. 

$688,793 

509,277 

Bullion. 

$309,493 

1,198,070 
369,493 

Exports. 

Coin. 

$793,715 

7,979 
1,899,761 

1, 664 
701,563 

3,404,682 

Note. -Values  are  expressed  iu  ter
ms  of  gold  dollars.  (1  Haikwan  tae

l=  $0.6996.) 

Currency  conditions  in  Swatow 
. 

[From  Consul  MyTl  S.  Myers.J 

Swatow,  China,  January  11 ,  191
5. 

A,  the  unsatisfactory  currency 
grevaiUng  " 

SowV  the  local  or  7-nrace  doUar,  the 
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dragon  dollar  the  7.2.7  dollar,  subsidiary  silver  coins,  and  cash.  To  this  list  may  be 

added  the  Haikwan  or  customs  tael,  but  as  it  is  not  a  business  currency  no  further 

mention  of  it,  will  be  made.  ,  ,  .  ,  .  , 

The  Swatow  tael  is  the  money  of  account  of  the  native  banks  and  larger  shops,  and 

is  purely  a  fictitious  or  book  currency.  It  serves  as  the  basis  of  computation  for  local
 

rates  of  exchange  which  are  all  quoted  in  terms  of  it.  Its  value  is  not  subject  to  fluc¬ 

tuation.  The  theoretic  weight  of  this  tael  is  given  as  994  li  (a  li  is  one:thousandth 

part  of  a  Chinese  ounce),  which,  reduced  to  grains  at  583  to  the  tael,  or  Chinese  ounce, 

gives  it  a  weight  of  579.5  grains.  As  regards  purity,  it  is  said  that  1 12  Swatow  taels  is 

the  equivalent  of  100  taels  of  commercially  pure  silver,  the  tael  weight  being  the  same 

in  both  cases,  which  gives  it  a  fineness  of  0.893,  1,000  representing  pure  silver.  Such 

being  the  case,  the  Swatow  tael  may  be  said  to  contain  517.49  grains  of  silver,  commer- ciallv  mire. 

The  locai  or  7-mace  dollar,  the  equivalent  of  seven-tenths  of  a  Swatow  tael,  is  the 

currencv  of  business  among  the  Chinese.  This  currency  is  almost  entirely  in  the  form 

of  notes  issued  by  native  banks  (private),  the  denominations  of  which  range  between 

$1  and  $100.  These  notes  are  redeemable  in  silver,  and  when  silver  is  demanded  of 

the  bank  of  issue,  current  silver  dollars  and  subsidiary  coins  are  given  at  the  exchange 

rate  of  the  day.  These  banks,  like  so  many  private  banks  in  China,  are  said  to  have 

large  note  issues,  and  consequently  would  be  greatly  imperiled  by  a  continued  de¬ 

mand  for  silver.  Generally  speaking,  the  value  of  the  local  dollar,  as  the  tael,  does 

not  fluctuate.  A  few  Kirin  minted  silver  dollars  are  in  circulation  here,  which  are 

accepted  as  a  7-mace  dollar.  . 

The  dragon  dollar,  otherwise  known  as  the  “ chopped’ ’  dollar,  or  local  Mexican,  is 

the  general  designation  given  to  the  miscellaneous  assortment  of  foreign  silver  dollars, 

as  Mexican,  Hongkong,  silver  yen,  Straits  Settlements,  French  piasters,  Philippine 

Eesos,  etc.,  which  are  to  be  found  in  circulation  at  this  port.  Most  of  these  dollars ave  had  imprinted  on  them  a  mark  or  “  chop  ”  of  one  or  more  local  firms  by  means 

of  a  steel  die,  and  hence  their  designation  “chopped”  dollar.  When  very  much 

“chopped,”  they  circulate  locally  at  a  slight  discount,  but  are  never  accepted  beyond 

this  district.  The  weight  standard  of  these  dollars  is  fixed  at  7.2. 3. 2,  in  terms  of  the 

tael,  and  it  is  to  this  standard  as  a  basis  that  the  premium  (these  dollars  are  always 

at  a  premium  on  this  standard)  is  added.  This  is  not  the  dollar  of  foreign  business, 

as  might  be  expected;  but  nevertheless  it  forms  the  principal  medium  in  its  turn¬ 

over,  especially  with  other  ports.  The  silver-yen  notes  of  the  local  foreign  bank  and 

the  notes  of  the  newly  established  branch  of  the  Bank  of  China  constitute  the  paper 

of  this  currency.  The  rate  of  exchange  of  this  currency  is  based  upon  Hongkong 

rates,  but  is  said  to  be  controlled  entirely  by  local  native  bankers  and  their  Hong¬ kong  connections.  _  ,  . 

The  7.2.7  dollar  (the  figures  represent  it  in  decimal  terms  of  the  tael)  is  the  busi¬ 

ness  dollar  between  foreign  and  Chinese  firms,  and  consequently  is  the  currency  ot 

foreign  trade.  This  currency  is  not  represented  by  any  circulating  medium,  but 13 

simply  a  money  of  account  or  book  currency.  Formerly  this  dollar  corresponded  in 

value  to  the  dragon  dollar,  but  this  is  no  longer  the  case.  The  advantage  ot  the  book 

dollar  is  that  it  is  free  from  the  daily  fluctuations  of  exchange  to  which  all  the  actual or  existent  currencies  are  subject.  „ 

Of  the  other  currencies  little  need  be  said.  The  value  of  the  subsidiary  sil'V  e 

coins,  10  and  20  cent  pieces,  fluctuates,  and  is  usually  at  a  discount  ranging  between 

1  and  3  per  cent,  as  cash,  brass  and  copper,  is  still  the  principal  currency  of  the  peo¬ 
ple.  Its  value  is  subject  to  fluctuations,  and  at  present  is  quoted  at  about  1,000  larg 

pieces  to  the  dragon  dollar.  Only  a  few  copper  cents  are  to  be  found  in  circulation, 
as  they  have  never  gained  favor  among  the  Chinese  here.  ,  , 

In  order  to  appreciate  fully  local  currency  conditions  as  related  to  foreign  traue> 

reference  must  be  made  to  the  available  banking  facilities.  As  there  are  no  faciln11^ 
here  for  handling  foreign  exchange  other  than  on  Formosa  and  Japan,  the  banking 

business  for  most  of  the  foreign  trade  naturally  falls  to  Hongkong.  The  position  o 

Hongkong  as  a  center  of  distribution  and  clearing  house  for  the  trade  of  this  distri 
has  frequently  been  remarked  upon  in  previous  reports.  ..  . 

Referring  to  the  trade  statistics  of  this  port,  it  will  be  seen  that  imports  great*} 

exceed  exports,  from  which  circumstances  the  inference  of  a  considerable  financia 
balance  against  it  may  be  drawn.  In  1913  the  figures  were  as  follows: 

Total .  ^  210  3*9 

Exports  to  Chinese  ports .  4,44V"_ 

Total .  9,653,229 
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However,  to  offset  this  large  trade  debit  there  are  thp  .• 

Chinese  emigrants  to  Siam  and  Malaysia.  All  these  remitum™!)8  m  re,I?l  ta,nce3  from 

for  exports  to  foreign  countries,  principally  Siam  and  the  Malav  Smta!  «8  t¥credit8 
Hongkong,  where  they  are  used  to  meet  the  debits  for  import  As  S  Sdi&rf what  these  remittances  amount  to,  it  is  variously  estimated  that  from  RnmrS  1  f 
between  *14,000,000  and  $18,000,000  was  wmitSftoBSdSStettSdSwctto 
H  M13.  These  figures  include  payments  for  cargo,  but  Lt  fum  L  coS^Uvely unimportant,  as  the  total  exports  to  foreign  countries  amounted  to  only  about 
$5,000,000,  and  consequently  it  must  have  been  considerably  less.  Therefore  under 
normal  conditions  settlements  between  the  two  ports  are  readily  arranged,  and  the 
dollar  exchange  in  Hongkong  is  only  at  a  small  premium,  usually  ranging  between  2 
and  4  per  cent,  and  the  reason  that  the  exchange  goes  so  high  is  partly  attributable 
to  the  fact  of  the  local  silver  dollars  being  chopped. 

Now,  however,  a  different  state  of  affairs  exists.  Since  the  beginning  of  the  war 
the  rate  on  Hongkong  has  gone  up  steadily  and  now  stands  at  between  12  and  15  per 
cent  premium.  Locally  no  reason  for  this  unwarrantable  rate  can  be  adduced.  How¬ 
ever,  several  obvious  factors  which  tend  to  an  appreciation  of  rates  on  Hongkong  and 
make  the  present  high  rates  possible  are  the  following:  A  considerable  depreciation  in 

remittances  to  Hongkong  for  this  district  from  Malaysia,  due  to  a  large  decrease  in  emi¬ 
gration  and  to  the  return  of  thousands  of  emigrants  (immigration  into  the  Federated 

Malay  States  prohibited,  but  into  Siam  it  is  almost  normal),  with  the  resultant  absence 

of  credits;  a  glutted  silver  market  in  China;  the  fact  that  bank  notes  at  Hongkong 

circulate  at  a  premium  over  the  Hongkong  silver  dollars;  and  the  prohibition  to  the 

circulation  of  foreign  coins  in  Hongkong,  now  in  force  about  one  year. 

As  to  present  developments  in  the  local  currency  situation, 
 instructions  were 

recently  received  from  Peking  that  all  issues  of  private  banks  m
ust  be  withdrawn  y 

the  end  of  the  Chinese  year,  about  the  middle  of  February ,  to  be  replace  y  ie j  , 

of  the  Bank  of  China.  To  this  mandate  the  bankers  have  r
eplied  that  the^thdmwal 

of  their  notes  in  such  a  short  time  would  greatly  disarrange  the  _  imnractica- 
and  cause  embarrassment  in  business  circles,  and  therefore  comp  .  oshow 
ble.  I  am  informed,  however,  that  measures  are  being 

that  the  Government's  final  enforcement  of  this  order  is  P  »  Although  the 

contemplation  being  the  substitution  of  bank  oolnrs  r  flw  •  bm|  0,  t!ie 

ettecution  of  the .Government's  P«>P««1  ™J?b^  £ndS?i»  suggested  .  herein. 

Audi  LJLLJLB  1-LL^IJL  ID  xac*  y  —   IT  ̂   -i 

considerable  embarrassment  it  is  needless  to  remfJ  •  fAr  1915,  unless  some  meas- 
port  for  1914  is  not  so  apparent  as  it  will  b®  h  there  is  no  indication  of 

ure  of  relief  is  soon  afforded.  At  pres
ent  it  must  be  earn 

any  improvement  in  exchange  conditions. 

BRITISH  BANK  AIDS
  IN  FLOATING  CHIN

ESE  LOAN.  ̂ 

onj  Trade  Reports,  
June  17, 1915.] 

[American  Minister  Paul  S.  Reinsch,  Peking,  in  Commerc  
^ 

An  interesting  feature  in  connection .with R+haUhe  Hongkong  &  Shanghai 
Government  6  per  cent  internal  loan  of  191  •>  and  subscription  agen  •  *in„ 
Corporation  has  agreed  to  act  as  one  of  the  prance  possible  methods  ̂   ■  the 

last  year,  in  talking  over  with  the  investors,  I  suggested  to  him 
an  issue  of  domestic  bonds  attractive  to  ̂ ina  as  issuing  age“|^.  foreign 
feasibility  of  using  the  large  foreign  ban  amortization,  and  by  m  g  afforded, 

certain  revenues  as  guaranty  for  interest  and  amor  ̂   gecurlty  could  be 
bank  a  certain  share  in  the  auditing  OP  Chinese.  .  Ranking  Corporation 
with  the  result  of  attraetbig  idle  funds  1  jj  e  international  1  ••  confines  itself 

A  proposal  of  this  kind  was  first  made  As  the  former  ^ 

and  the  Chartered  Bank  of  India,  4l"f,Ji^>untiiig  business  it  d  up  this  system  in 
largely  to  exchange  and  commencal  ^  bank  has  now  ‘  st  important  British 

interest  in  the  proposal .  The  premier  Bntu*  t  of  themost  i  Pf  its  domestic 

a  modified  form.  This  action  shows  adegreo^  in  the  organise 
interests  here  to  assist  the  Chinese  Governm  tliat,  though  it  w 

public  credit.  ,  •  onmewhat  anomalous  -e  ordinariiy 

From  the  fiscal  point  of  view  the  |®an  Signed  as  rhmese  Government’s  desire 
a  domestic  loan,  specific  revenues  are '  a^gdue  to  the  gang*  the  foreign  investor 
confined  to  foreign  loans.  This  fea  ense  of  secur  e  Government  s  an 

to  give  the  domestic  investor  the  ̂ /Slated  m  the  Goi 
Possesses.  A  subscription  price  of  99  w ment  of  the  bond  issue. 



182 REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

CHOSEN  (KOREA). 

IBy  Omul  Genera.  JWerd  S.  Miller,  Seoul,*.™,  ^Supplement  Commerce  and  Tmde  Report, 
NEW  MINING  LAW — GOLD  MINING. 

£iFS 

tlie^miiie116'8  ̂ f^^^^^^^^^^dunnglSldapproidmatedl^OOOOwf 
DrecS  ?*ed  ft  ‘“T8""8  sft™g  an  increased  output  0}  some  $5(»,ow’ove;  the 

SS3£|SS $mmh0‘e  W0Tked  by  JapaneSe  aDd  ^owed  a  ,KL,( 

mk.iS’freSonTn  th-e  JaPan,ese  holder  °? a  lal*e  placer  gold- 

TrSwS  nntly  rfhasw? other  5SJ  SfflfflSs-HSe5Si'teS?  sk 
SwSSzftr  work  in  both  — »  &  JmSS&X 

MOVEMENTS  OF  SPECIE  AND  BULLION. 

The  movements  of  specie  and  bullion  during  th 
ceding  year  are  indicated  in  the  following  table: 

year  under  review  and  the  pre- 

Items. 1913 
1914 

Increase 

(+)  or  de¬ 

crease  (— ). 

Gold,  coin  and  bullion 

EXPORTS. 

$4, 966, 312 483,806 $5,061,805 328, 803 +*95,493 

-155,003 

Total  i _ 

IMPORTS. 

5,450,118 
5,390,608 

-  59,510 

Gold,  coin  and  bullion. . . 

3,487 
97,158 

6,311 
145, 179 

+  2,824 +  48,022 
Total . 

Grand  total . 

100,645 
151,490 

+  50,846 
5,550,763 

5,542,098 

-  8,655 

1  GoId  ore  exported:  1913,  $195,415;  1914,  *283,717. 

Answers  to  interrogatories,  1914. 

Government,  h as  b eeif  mi spendcd  *  The  ,a^8  °/.  former  Korean 
circulation,  and  the  system  united  with  that  irff,  bei°g  gradually  withdrawn  from 
being  carried  on  in  Korea.  that  ln  force  ln  JaPan-  No  coinage  is  now 

3.  Gold,  and  silver  used  in  industrinl  orta*  , 

opinion  obtainable.  '  °  °^clal  data  available  and  no  expert 4  and  5.  Unknown. 

(For  reply  to  No.  6,  see  appendix  to  this  report.) 
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7 .  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  Decem¬ 

ber  31,  1914:  
* 

Classification. In  public treasuries. 
In  banks. 

Circulation 

(in 

markets).1 

Gold  coin . 
2  $796, 196 
3  571,317 

$2,522 

Gold  bullion . 
Silver  coin . $744,933 

2,504,110 
Total . 744,933 

1,367,513 2,506,632 

1  As  no  distinction  is  made  between  market  and  bank  circulation,  the  market  circulation  represents  the 
total  amount. 

2  Foreign  coins  in  possession  of  the  banks  amounted  to  $72,204. 
3  No  distinction  is  made  between  gold  and  silver  bullion. 

8
.
 
 

Bank  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. Notes  out¬ standing. 
Gold 

holdings. 
Additional 
reserve. 

Banks  of  issue . $10,881,484 $1,210, 190 
i  $2, 501,554 

1  In  bank  of  Japan  notes. 

9

,

 

 

10,  and  11.  None. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914: 

Country. 

Gold. Silver. 

Imports. Exports. Imports. Exports. 

Bullion. Coin. Bullion. Ore. Coin. 
Bullion. Coin. Bullion. 

Japan . 
United  States  of 

A  moriAQ 

$2,347 $249,000 $4,812,805 $226,623 

39, 243 
17,851 

$49,800 
$7,680 

$323,351 $185 

L’  «  rrl  qticI 

China . 
3,713 68,990 

18, 709 
5,267 

Total . 
6,060 

249,000 4,812,805 283, 717 118,790 26,389 
323,351 

5,452 

Production. 

Product,  1914. 

Domestic  product
ion. 

From  deep  mines . . . 

From  placer  mining
. 

From  copper  ores . . . 

Total 

Gold. 
Silver. 

Kilograms 

(fine). 
Value. Kilograms 

(fine). 

Value. 

.  3,812.90925 
431.52500 
727. 82925 

$2,536,752 
286,524 
483,279 

467.7975 

$9,319 

.  4,972.26350 3,306,555 
467.7975 

9,319 
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JAPAN. 

Answers  to  interrogatories ,  1913 . 

1.  Gold  and  silver  coined  during  the  calendar  year  1913: 

Denomination. Pieces. Value. 

Gold: 
20  yen . 871,000 

90,000 

Yen. 

17, 420,000 
450,000 5  yen . 

Total . 961,000 
»  17,870,000 

($8,899,260) 

Silver: 
50  sen . 5,914,204 

13,328,810 2,957, 102 
1,332,881 

10  sen . 

Total . 19,243,014 24,289,983 

($2, 136,412) 

1  Of  which  17.799,000  yen  was  new  coinage  and  71,000  yen  was  recoinage  from  foreign  coins.  (On  account 
of  illegibility  of  the  faces  of  the  foreign  coins  melted  their  value  is  calculated  at  the  rate  of  1  yen  per  7.50 
grams  of  pure  gold.  Values  of  both  gold  and  silver  coinage  are  face  value. ) 

2  Of  which  7,795.82  yen  was  new  coinage  and  2,640,259.16  yen  was  recoinage  from  native  silver  coins,  and 
1,641,928.02  yen  from  foreign  silver  coins. 

2  (a  and  6),  9,  and  10.  None. 
3.  No  investigation  has  been  made  regarding  the  amount  of  gold  and  silver  used  in 

industrial  arts. 

4.  No  data  on  this  question  is  available. 
5.  United  States  gold  coin  imported  and  melted  at  mint  during  1913:  Imported, 

$555;  melted  at  mint,  65,805  yen  (calculated  at  the  rate  of  1  yen  per  0.75  gram). 
(For  answer  to  No.  6.  see  appendix  to  this  report.) 
7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  Decem¬ 

ber  1,  1913: 

Classification. 
In  treasuries 
and  banks. In  circula¬ tion. 

Total. 

Gold  coin . 

Yen. 

102,865,248 
($51,226,894) 
122,161,228 

($60,836,292) 
15,643,812 
($7,790,618) 
3,500,000 

($1,743,000) 

Yen. 

37,348,240 
($18,599,424) 

Yen. 
140,213,488 

($69,826,317) 
122, 161,228 

($60,836,292) 
139,630,418 

($69,535,948) 

3,500,000 ($1,743,000) 

Gold  bullion . 

Silver  coin . 123,986,606 
($61,745,330) 

Silver  bullion . 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1913: 

Designation. 
Convertible 

notes. Gold  coin 
and  bullion 

reserve. 

Bank  of  Japan . § . 

Yen. 
A OA  QQC  7flQ 

Yen. 
I  ooi  OCR  ocn 

OaO,  •  UO 
($212,346,557) 

1  <>OD,  ooU 

($111,734,208) 

i  Of  which  202,022,828  yen  ($100,607,368)  were  covered  by  public  bonds,  etc. 

No  government  notes  in  circulation  at  present. 
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12.  (a)  Imports  and  exports  of  gold  during  the  calendar  year  1913: 

Countries. 
Imports. Exports. 

Coin. Bullion. Coin. 
Bullion. 

China . . . 
Yen. 

5,473,000 

Yen. Yen . 
175,000 

40,000 

Yen. 
735,738 

Kwantung . 
Hongkong . 10,930,000 

1,175 2,400,000 
1,900,000 

France . 
Germany . 
United  States . i  $2, 913, 300 

2,533 

25 
Straits  Settlements . 
Asiatic  Russia . 

1,113 Total . 20,704,175 
($10,310,679) 

216,113 
($107,624) 

738,296 
0 $368, 041) 

1  Does  not  include  amounts  invoiced  at  the  American  consulates  in  Japan  (excluding  Taiwan  and 
Dairen)  for  the  United  States,  Philippine  Islands,  and  Hawaii  for  1914.  (Consul  General  George  H. 
Scidmore,  Yokohama,  in  Supplement  to  Commerce  Reports,  Apr.  5, 1915.) 

12.  (6)  Imports  and  exports  of  silver  during  the  calendar  year  1913: 

Countries. 

Imports. Exports. 

Coin. Bullion. Coin. Bullion. 

China . 
Yen. 

4,626 20,000 

4,006 

9,992 30,916 

Yen. 

4,457,362 

Yen. Yen. 

1,524 

Kwantung . 
65,000 Hongkong . » . 1,857,956 France . 

United  States . 

83 

5 
188 

Asiatic  Russia . 142 
Great  Britain . 
Straits  Settlements . 

4,313 Total  . 73,853 
($36,779) 

6,315,318 
($3, 145,028) 

65,276 
($32,508) 

1,666 
($830) 

TAIWAN  (FORMOSA)  AND  KARAFUTO  (JAPANESE  SAGHALIEN). 

BANKING  AND  COINAGE  SYSTEM.1 

Although  there  was  at  the  time  of  the  cession  of  Taiwan  no  organized  system  of 
monetary  circulation  in  the  island,  yet  on  account  of  the  smallness  of  transactions 
no  great  inconvenience  was  felt  in  the  circulation  of  capital ;  but  with  the  develop¬ 
ment  of  industry  after  the  cession  was  recognized  the  necessity  of  establishing  banks 
as  organs  of  monetary  circulation;  consequently  in  1899  the  branch  offices  of  the 
Thirty-fourth  Bank  of  Osaka  were  established  in  the  island,  and  in  1897-1899  the 
Bank  of  Taiwan,  which  may  be  called  the  central  bank  of  the  island,  came  into 
existence.  In  addition  to  its  principal  business  the  latter  bank  has  made  loans 
since  1905  as  agents  of  the  Hypothec  Bank  of  Japan. 
When  Taiwan  became  a  Japanese  possession  there  came  into  circulation,  in  addi¬ 

tion  to  the  already  complicated  currency  in  use  from  former  times,  the  notes  of  the 

Bank  of  Japan,  the  silver  yen,  and  subsidiary  coins,  so  that  the  coinage  system  of  the 
island  fell  for  a  while  into  the  wildest  confusion.  When  the  gold  standard  was  adopted 
in  October,  1897,  in  Japan  proper,  the  Government,  after  careful  consideration  of 
the  old  usages  of  the  island  and  its  trade  relations  with  the  Chinese  mainland,  decided 
to  allow  for  the  time  the  circulation  in  Taiwan  of  silver  coins  calculated  on  a  gold 
basis  and  to  establish  when  opportunity  offered  the  same  system  as  in  Japan  proner* 
and  in  November  of  the  same  year  the  first  official  rate  of  exchange  was  published  ’ Thus  the  coinage  system  of  Taiwan  was  that  of  gold  monometallism  in  which  silver 
currency  was  used  as  substitute,  and  the  Bank  of  Taiwan  was  permitted  to  issue 

1  From  the  Fourteenth  Financial  and  Economic  Annual  of  Japan,  1914. 
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ba,nk  notes  convertible  into  silver  yen  by  law  No.  38,  promulgated  in  April,  18975 but  the  frequent  changes  in  the  official  price  of  the  silver  yen  made  the  circulation  of 
the  bank  notes  extremely  complicated,  and  the  evil  effect  upon  business  transac¬ 
tions  became  so  serious  that  it  was  considered  necessary  to  reform  the  coinage  system. Consequently,  as  a  temporary  measure  to  meet  the  emergency,  an  ordinance  was  pro- 
mulgated  in  June,  1904,  permitting  the  issue  of  gold  notes  by  the  Bank  of  Taiwan, winch  was  carried  into  effect  in  the  following  month.  In  1906  the  law  of  the  Bank 
of  Taiwan  was  revised  and  the  ordinance  of  1904  abolished  in  June  of  the  same  year. 

j  ®-nce  th©  issue  of  gold  notes  their  circulation  has  been  going  on  very  smoothlv and  the  abolition  of  the  circulation  of  silver  notes  has  further  extended  the  use  of 
gold  notes.  Moreover,  it  appears  that  the  old  custom  which  prevailed  among  the 
islanders  of  hoarding  up  their  gold  and  silver  is  gradually  disappearing  and  deposits in  banks  have  in  consequence  somewhat  increased. 

Again,  by  the  revision  of  the  coinage  law  in  April,  1906,  and  March,  1907,  the  weight oi  puie  metal  in  the  subsidiary  silver  coins  was  altered 

By  an  ordinance  which  was  issued  in  October,  1908'  the  importation  from  Japan proper  or  abroad  of  silver  yen  and  foreign  silver  coins  exceeding  in  value  100  yen wnen  converted  into  Japanese  currency,  and  of  foreign  subsidiary  coins  and  unre¬ ad  silver  exceeding  3  yen  in  value,  was  prohibited,  and  a  similar  importation  of 
an2,  foreign  sih'er  coins,  the  aggregate  value  exceeding  100  yen,  was  also prohibited.  Further,  the  payment  of  public  dues  in  silver  yen,  which  had  been  per¬ mitted  in  the  island,  was  prohibited  by  ordinance  No.  16  in  the  same  month  of  the 

same  year.  Up  to  April ,1908,  the  government  of  Taiwan  exchanged  silver  notes  for geld  notes;  by  ordinance  No.  19  in  the  following  December,  however,  the  31st  of  that month  was  proclaimed  to  be  the  last  day  for  the  use  of  silver  notes,  and  December  of the  same  year  was  fixed  upon  as  the  final  day  for  the  conversion  of  these  notes.  The amount  of  silver  notes  still  in  circulation  on  December,  31,  1909,  which  was  fixed upon  as  the  final  day  for  the  conversion  of  these  notes,  was  about  23,000  yen  (£2  356) 
ihLB+r\°f1TaiTan  adJ,urted  matter  on  that  day  by  deducting  the  above sum  from  the  bank-note  account.  6 

On  April  1,  1911,  the  coinage  law  came  into  force  in  the  island  and  as  stated 
“  °rJlDaD,ce  Promulgated  in  June,  1904,  permitting  the  Bank  of  Taiwan to  issue  gold  notes.  Smce  then  the  currency  of  the  island  has  practically  been on  the  basis  of  gold  monometallism,  and  thus  it  has  become  uniform  with  the  system 

in  force  in  Japan  proper.  
Byhceiu 

[Translation.] 

PERSIA. 

Answers  to  interrogatories,  1913. 

1.  Gold  and  silver  coinage  during  the  calendar  year  1913: 

Gold: 
20  krans. 
10  krans. 
4  krans.. 

Total. 

Silver: 
5  krans. 
2  krans. 
1  kran . . 

§  kran. 
i  kran. 

Total. 

Denomination. 
Pieces. 

358 

20,355 

5,339 
26,052 

2,999,747 
47,055 

1, 254,  796 627,398 
156, S48 

Value. 

Krans. 

7,160 

203,550 

21,356 

United 

States currency. 

232,066 

14,998,735 

94, 110 1, 254,  796 
313, 699 

39, 212 

$1,217.20 
34, 603. 50 

3,  630. 52 

39,451.22 

2,549,784.95 
15,998.  70 

213,315. 32 
53,328.83 
6, 666. 04 
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2  (a).  No  coinage  was  made  for  foreign  governments. 

2  (6).  Coins  of  mixed  metal  and  nickel  are  coined  at  Brussels.  They  are  issued 
by  the  Imperial  Bank  of  Persia. 

4.  Gold  and  silver  returned  from  use  in  industrial  arts  to  monetary  use:  Gold,  none. 

Silver,  various  manufactured  articles,  12,557.533  ounces;  in  dust,  7,699.358  ounces; 
total,  20,256.891  ounces. 

5,  6,  9,  10,  11,  and  12  (a  and  b).  None. 

7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  Decem¬ 
ber  31,  1914:  Impossible  to  estimate.  Exportation  of  silver  coin  is  known  to  be  large. 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1914:  No  infor¬ 
mation  available. 

Answers  to  interrogatories,  1914- 

1.  Gold  and  silver  coinage  during  the  calendar  year  1914: 

Denomination. Pieces. 

Value. 

Krans. 
United 

States currency. 

Gold: 
20  krans . . . 

7,765 34,893 

8,324 

155,300 
348,930 

33,296 

$26,401 59,318 

5,660 

10  krans . 
4  krans . 

Total . 
50,982 

i  537,526 
91,379 

Silver: 
667,000 

10,926,347 

2,179,500 
560,000 

30,000 
10, 172 

3,335,000 21,852,694 

2, 179,500 
280,000 

7,500 
1,526 

566,950 

3,714,958 
370,515 

47,600 

1,275 

259 

rrntol  . - . 14,373,019 
2  27,656,220 4,701,557 

i  \fr.rp  than  one-half  of  this  amount  was  from  recomage
  01  ioreign  corns. 

a  Of  which  amount  25,016,882  krans  ($4,252,870)  was  new  coinage  
and  2,639,338  krans  ($448,687)  was  from 

recoinage  of  native  corns. 

There  were  also  manufactured  at  the  mint  at  Teheran  25  gold  and  23  silver  med
als. 

9  (a  and  b)  3,  5,  6,  7,  8,  9,  10,  11,  and  12.  No  
replies. 

1  Void  and  silver  returned  from  use  in  industrial  arts  to  monetary  use:  Gold, 

r  404  914  miscals=799.4772  ounces;  silver,  132,832.000  miscals=19, 648.0
670  ounces. 

SIAM. 

Answers  to  interrogatories,  1914 . 

1  Silver  coinage  during  the  calendar
  year  1914: 

Denomination. 
Pieces. 

Value. 

Ticals. United  States currency. 

_  4  .ncninacfi . . 488, 128 488, 128 $181,095.49 

Domestic  recum**bc 
. 

2  (a),  4,  5,  10,  and  11.  None.
 

2  (6).  Coinage  executed  at  the  Belgium  mint:  Nickel — 10  satangs,  1,000,000  pieces; 
5  satangs,  2,000,000  pieces.  Bronze — 1  satang,  1,000,000  pieces. 

3.  No  information  at  disposal  of  Government. 

6.  No  silver  is  produced  in  the  mines  of  the  country,  while  the  amount  of  gold 
produced  is  so  infinitesimal  that  it  is  not  officially  recorded. 
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7.  Approximate  stock  of  silver  coin  and  bullion  in  the  country  on  December  31, 

1914: 

Classification. 

In  public  treasuries. 

In 
banks. In  circu¬ lation. 

Tfcals. Cuited  States currency. 

Silver  coin . 23,366,370.00 
3,078,770.45 

$8, 668, 923. 27 

1, 142,223.84 

<>) 
p) 

Silver  bullion . 

Total . 26, 445,140.45 9,811,147.11 

1  No  information  at  ministry  of  finance. 

8
.
 
 

Government  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. 
Notes 

outstanding. Gold  holdings. Legal-tender silver  holdings. 

Government.. 
Ticals 

31,065,820 
($11,525, 419 .22) 

Ticals 
11. 958, 96L  83 

($4,436,774.84) 

Ticals . 

19.106,848.17 
(*7, 088, 640. 67) 

9
.
 
 

This  question  is  not  applicable  to  Siam,  as  there  is  no  gold  currencv. 

12  (a  and  6).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914: 

Gold. Silver. 

Country. 
Imports. Imports. Exports. 

Gold  Leaf. Coin. Coin. 
Coin. 

Singapore . 

Ticals. Ticals. 
104,593 

Ticals. 

18, 912 
Ticals. 

283,676 Hongkong . . . 
China . 

3,429,852 119.000 
1.333  239 

1,913.654 
14.983 Indo-China . 

1  200 T7tHk> 

Penang . 
443 United  Kingdom . 13,038 

Total . 3.548,852 
($1,316,624) 

117.631 

($43,641) 
3.544,227 

($1,314,808) 555.153 

($305,962) 

STRAITS  SETTLEMENTS. 

Anttcers  to  interrogatories,  1914. 

1  and  2  (b).  Silver  coinage  reported  from  the  mint  at  Calcutta  (India)  during  the 
calendar  year  1914,  as  follows:  

x  '  ° 

Denomination. Pieces. 
Value. 

Marti .
 

191,  «e 

S3S,3b0 

2  (o)  4  6.  10,  and  11.  None.  There  is  no  mint  in  the  colony 
and  mlver  used  m  industrial  arts.  No  official  dat^  and  estimate  impos- 

5.  United  States  gold  coin  imported.  Unknown. 
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7.  Approximate  stock  of  gold  and  silver  coin  in  the  colony  on  December  31,  1914: 

Classification. In  public 
treasuries.1 In  banks.1 In  circula¬ 

tion. 

Gold  coin: 
In  currency  vault. . . 
In  treasuries . 

£327,310 42 

£327,352 

($1,593,058) 

$12,937,696.50 
727,036.25 

£103,645/10 
($50-1,391) 

$587,468.00 070  Q31  -VI 

Unknown 

$5,481,707.50 
5,703,530. 15 

Silver  coin: 
In  currency  vault . 
In  treasuries,  50-cent  pieces . 

..  $12,885,588.00 

Subsidiary  silver  coin . 

4)  dOl.  i/U 

1  Straits  Settlements  and  Federated  Malay  States. 

8
.
 
 

Government  and  bank  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. Notes  out¬ standing. Gold  holdings.1 Legal-tender silver  holdings. 

Government . 2  $48, 487, 648 

198,975 

£1,532.686/13/3 

($7,458,819.64) 

(s) 

$12,885,588 

Banks  of  issue . 

1  Straits  Settlements  and  London. 
*  Straits  Settlements  dollars. 
3  The  Hongkong  &  Shanghai  Banking  Corporation  is  bound  by  ordinance  to  maintain  specie  to  the  ex¬ tent  of  one-third  of  the  amount  of  the  issue  of  notes,  and  the  chartered  bank  to  maintain  with  the  Crown agents,  London,  or  trustees,  coin  or  securities  or  partly  coin  and  partly  security  equal  to  one-third  of  the 

maximum  amount  of  notes  for  the  time  being  allocated  to  the  Straits  Settlements. 

9
.
 
 

The  currency  is  the  Straits  dollar,  of  which  the  fixed  exchange  value  is  $60=£7. 

12  (a).  Imports  and  exports  of  gold  during  the  calendar  year  1914: 

Country. 

Imports. Exports. 

Coin. 
Bullion. Coin. Bullion. 

British  North  Borneo  (Sarawak) . 

1  $4 , 850 

9,900 
4,315,666 1,156 

46, 950 

1  $880 

244,276 
167,185 

68, 684 

Federated  Malay  States . 

1  $83, oii 

981,240 
78,956 TTftnpkonp  ( China)  . . . . . i  $4, 138, 921 

8,571 14,800 
2,225,830 
1,732,619 169,344 

1,400 
300,000 
286,888 

Siam. . . . . . 

United  Kingdom . 

100 

600,086 
d ri t i India  . 

352, 261 

Holland . 

r\nf/»h  Indies  . . . 1,186,874 
247,327 

2,470 

Malay  Nonfederated  States .
 

3,067 26,230 

1.582 

2,000 

rTrtfftl  . . 8,878,373 4,378,522 
2  298.964 1.747,266 

1  Straits  Settlements  dollars. 
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12  (6).  Imports  and  exports  of  silver  during  the  calendar  year  1914; 

Country. 

Imports. Exports. 

Coin. Bullion. 
Coin. 

Bullion. 

British  North  Borneo  (Sarawak) 
British  India .  . 

1  $238, 599 
479,313 

4,000 
7,000 

1  *134,150 

Cevlon .  . 
Egypt .  . 
Dutch  Indies.  ...  . 

. . 

Siam . . . 
Federated  Malay  States . 

324, 198 
520,391 

13,300 
48, 019 

. 1 , 698, 152 
37,930 

1$154,86i 

Arabia .  . 
T  Tr»]  ]  on  d  * 

. 
1,368, 183 

ITong:  ong  (China)  . 
3,961 227,093 . 

v  uuvu  IviUUUUUl 

French  Indo-China . . . 

14,428 1.250 
. 

Total 
30,000 384,970 4,000 

1,895,934 303, 118 3,924,635 158,861 

1  Straits  Settlements  dollars. 

AFRICA. 

ABYSSINIA. 

[By  Consul  General  John  Q.  Wood,  in  Supplement  to  Commerce  Reports,  June  14, 1915.] 
•  Tlle.  Frencli-Ethiopian  Railroad  statistics  show  that  Si  i=rcs«s imported  during  1913  and  $541,392  exported  tL  lR^ifi’/ sk  •  ■  cYrrency  were 
bought  foreign  exchange  valued  at  SI  &K  Rnn  <.»4  6  t^ie  same  year 
of  its  cash  reserve.  Th!  rupeet  f  n  ̂’f9’000-  ̂ us  losing  $129,800 

ported  over  the  Frencli-A by ssiniaii  Rai  1  road  in*!  <n  all1fxchan?€;  The  currency  trans- 
tion  of  $G12,47C  to  pay  off  the  trade  haloncei^f 1913  8h  uS  aP'<unln  the  coin  circula- 
.  On  account  of  the  expense  £ IS S.: 1 \favor  ̂ byaawisi  of  $1,180,000. 
important  firms  import  fiaria  Theresa  thaW^fn/*?™  t  ie  Fank  of  Abyssinia,  several 
to  believe  tliat  the  bank  imported  $300  non  i  oi  o  ieir _ own  account.  It  is  reasonable 

disposal  $194,666.  This  3d  ka^thTs^^ o  Egypt  placed  at  its 
merchants.  In  endeavoring  to  cxnliin  thL  t°!i  ^  ^porteci  by  private 
Abyssinia  in  1913  there 3ai?s  thf  s^i  5  °J  V’.WOOO  m  W  of 
of  silver  coin  imported.  As  most  of  the  l  ircm  k  deducting  the  net  balance 

of  firms  in  Aden,  it  is  quite  probable  th*n  us*0 ess  houses  in  Abyssinia  are  branches 
Abyssinian  products  would  account  for  tin*  net  111  exchanging  cottons  for  the tbe  dicl.red  vahS 

rates  op  interest  and  loans. 

overdrafts  12  per  cent  ?s  ehargld  P<  DinhiJ  Perfa?Yum.;  uPon  ordinary loans  on  merchandise  to  $319  311  (in  lutf  suRe**™?®11*  Abyssinia  reduced  its 
counts  amounted  to  $218  943  in  1 91 3  Ti  •  ,7V;  guaranteed  loans  on  265  ac- 

Tr^„  „  op»  Km m  ̂ C,ZT  °‘  m9  m  “  M-’- 
$14.^514  m  1912,  with  an  increase  in  the  minihor^f°P°  m  1913>  m  comparison  with 
and  deposit  accounts  together  (319)  in  1913  sho\vXi°H  ac^0lLats  129  from  94.  Open 
pared  with  330  valued  at  $383,390  in  m2  8howed  dealmSs  valued  at  $395,570,  com- 

CURRENCT  IN  CIRCULATION. 

The  Abyssinian  Government  his  i  mi.t  „*  .. 
operation.  Its  coinage  of  Menelik  dollars  and  but  at  present  it  is  not  in 
Kingdom,  but  the  Maria  Theresa  thaler  of  “?  accepted  in  all  parts  of  the 
^)°^n^<i^4U«f’a-'^he-,haler  8  vahie  cliamres^-iththpn1^  th*  Menelfc  dollar,  is $0  oO  and  $0.47  during  1914.  The  • “^epnee  of  silver,  fluctuating  between 

fa  ncc^u*^8! intrinsic  value  is  only  MifMxLnth  df™and  »  small  taSing,  and 
of  tlie  7  toJ>ay°u©  dollar  for  14  piasters  on  i  au  Abyssinian  dollar,  at  times  it 
ot  the  country  bare  of  salt  are  still  user!  onaccountof  their  scarcity  In«omeparts 
are  used  everywhere  for  small  ‘^hange,  and'blankcartnS 

^  c-  ah  of  the  Maria  Theresa  thalere  are  imported 
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from  Austria,  while  at  present  the  piasters  are  minted  in  France.  Abyssinian
  bank 

notes  were  to  be  put  in  circulation  the  latter  part  of  1914. 

In  Jibuti  the  official  money  is  French.  The  5-franc  piece  and  small  corns  are  u
sed, 

but  the  Indian  rupee  is  preferred  among  the  indigenous  population.  The  n
otes  issued 

by  the  Banque  de  1  Tndo-China  are  also  legal  tender.  A  branch  of  th
is  bank  is  located 

here  in  a  fine  building.  Its  principal  activities  are  the  financing  of  building
  and  indus¬ 

trial  enterprises  in  the  French  colony,  acting  as  the  financial  agent  of
  the  colonial 

administration,  and  assisting  in  the  successful  financing  of  the  French
-Ethiopian  Rail¬ 

road.  Most  of  the  laborers  along  the  construction  line  are  paid  off  in  th
ese  bank  notes, 

and  money  changers  traveling  on  the  railroad  do  a  thriving  busines
s  at  every  station 

in  taking  up  these  notes  in  exchange  for  the  Abyssinian  silver  curren
cy,  usually  tne 

Maria  Theresa  thaler. 

EGYPT. 

Answers  to  interrogatories,  1914. 

1,  2  (a  and  b),  4,  5,  and  9.  None. 

(For  reply  to  No.  6,  see  appendix  to  this  report.) 

7.  Approximate  stock  of  gold  and  silver  coin  in
  the  country  on  December  31,  1914. 

Classification. 
In  public treasuries. 

In  banks. In  circula¬ tion. 

£  E. 

31,353 ($154,978) 
160,864 

($795, 151) 

Unknown. 

£  E. 

...do . 
3,494,462 ($17,273,126) 

8.  Bank  notes  outstanding  at  the  end  
of  the  year  1914: 

Bank  of  issue. Notes  out¬ 
standing. 

Gold  holdings. 

£  E. 

8,250,000 
($40, 779, 750) 

£  E. 
331, 867 

National  Bank  of  Egypt . ($1, 640, 419) 

10.  Laws  passed  during  1914:  De
cree  of  August  2,  establishing  f

orced  currency  for 

bank  notes.  department  of  mines  (mineral  resources)  forwarded. 

(flCS  6).  Tmports  and  exports  of  gol
d  and  silver  during  the  calendar  year

  1914: 

Country. 

Gold. 
Silver. 

Imports. Exports. Imports. Exports. 

Coin. Bullion. Coin. Bullion. 
Coin. 

Bullion. Coin. Bullion. 

Great  Britain  (I
n¬ 

cluding  .Briti
sh 

possessions,
  in 

Mediterranean)
... 

£  E. 

1,076,361 

£  E. £  E. 

2,650,021 
2, 123,158 190, 549 
1,221,739 

5,325 16, 951 
10,041 128, 103 

260,051 488 

19,118 
51,148 

2,174 
134 

£  E. 
232 

£  E. 

4,076 

£  E. 

877 
2,365 12,069 

6, 752 

368 

QQ £  E. 

11,658 378 

1,009 202,858 
25,095 

1,346 
68,041 

361 

10,858 275 

353 
oc 

. 670* 

34 

Italy . 

Other  countries
. 

Total . 

35 
1,302 

ZO 

45 
OO 

91 
1,762, 456 '$8,711,820) 6,291 (531,097} 

6,345,887  334,415 
I  ($31,367,720)  ($1,653,013) 
I  « 

11,788 
($58,268) 4, 746 ($23,460) 

22,610 
($111,761) 

13,079 
($64,650) 
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TRANSVAAL. 

Answers  to  interrogatories ,  1914. 

1,  2  (a),  and  4.  There  is  no  mint  in  operation  in  the  Union  of  South  Africa.  The 

only  mint  is  in  Pretoria,  but  this  has  not  been  operative  since  the  last  Anglo-Boer  War. 
2  (6)  and  5.  None. 
3.  No  information  available. 

(For  reply  to  No.  6,  see  appendix  to  this  report.) 
7.  Approximate  stock  of  gold  and  silver  coin  in  the  country  on  December  31,  1914: 

Classification. In  banks. In  circula¬ tion. 

Gold  coin . $26, 215,714 

2,  G30, 309 

i  $12, 166, 250 
1  8,516,375 Silver  coin . 

Total . 
28,846,023 20,682,625 

1  These  figures  represent  only  a  rough  estimate. 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. 
Notes  out- 

-  standing. 

Legal  tender  . 
$5, 725,866 

5,727,432 

Other  issues  . — . 

Total  . 
11,453,298 

9.  The  currency  of  the  Union  is  based  on  a  gold  standard. 

10.  Laws  passed  during  1914:  Currency  act  No.  4  of  1914.  (It  was  not  found  neces¬ 

sary  to  put  any  of  the  provisions  of  this  act  in  force.) 
11.  The  annual  report  of  the  government  mining  engineer  will  be  forwarded  later. 

12  (a).  Imports  and  exports  of  gold  during  the  calendar  year  1914: 

Country. 

Imports. 
Exports. 

Coin. Bullion. Coin. Bullion. 

Ore. 

$1,963,063 $2,088 
$2,477 58,390 
50, 130 

194,660 

‘$99,977,210 *  $6, 019 

"XT—-*.-.  nnA  In  •*-»  r\  t  P 29,199 

9,245 
742,161 D  V»  /\d  Oc  1 0  _ 47,944 

36, 751 
\T  »-v  —  ■#  AarM  T)  V\  /  \ /l  AO  V  A 15 

1,450 97,330 o erman  Boumwea i  au  . . Of rti ao  a f  A  mprir*n 122 
Unitea  oiaies  oi  . . 

Portuguese  East  Africa . 2,644,144 75,423 

Total  . 4,721,101 
2,225 

1,231,266 99,977,210 

6,019 
i  Including  gold  concentrates  or  slag,  $5,994. 
*  This  represents  the  exports  prior  to  commencement  of  the  war. 

Note. — Values  arc  stated  in  American  currency. 

Owing  to  the  outbreak  of  the  European  war  the  export  of  gold  bullion  from  the 
Union  of  South  Africa  (the  output  of  the  mines  of  the  Transvaal)  was  stopped  in 

August,  1914,  and  though  it  is  understood  a  few  shipments  were  forwarded  to  England 
at  a  later  date,  the  exports  of  gold  bullion  for  the  year  were  greatly  curtailed,  as  is 
evidenced  by  the  above  statement. 
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12  (b).  Imports  and  exports  of  silver  during  the  calendar  year  1914: 

Country. 
Imports. 

Exports. 

Coin. Bullion. 
Coin. 

Bullion. 

TT  n  it  pH  Tv  inpdom  . 
$225,076 

42,339 $7,460 $58,164 $10,375 
A  no! rolio  _ 

2,438 234 

72,560 
Cnnth nru  "D h rwd PciQ  _ _ .............. 

2,711 
7,377 18,249 

\T  /\y»f  V>  Ay»T^  T)  Vfc  ATI  OQ1Q  _ 

'DnlfTlIITYl  _ 
5 

4,866 T  )  1 1  m  i  Ao  A  1j1'  a  « 4*  A  f|*l  /"kO 25,763 

1,781 Total . 
321,515 

9,246 

138,262 
10,375 

MADAGASCAR. 

Answers  to  interrogatories,  1914. 

1,  2  (a  and  b),  4,  5,  9. 10, 11,  and  12  (a  and  b).  None.-  There  is
  no  mint  in  Madagas¬ 

car;  only  the  regular  French  coin  is  used  . 

(For  reply  to  No.  3,  see  appendix  to  this  report.) 
/por  replv  to  No.  6,  see  appendix  to  this  report.) 

7  Approximate  stock  of  gold  and  silver  coin  in  the  country  on  Decemb
er  31,  1914: 

Classification. In  public treasuries. 
In  banks. 

$13,777.30 

2,451,191.31 
$9,650.00 

1,408,900.00 Silver  coin . 

2,464,968.61 1,418,550.00 

8  There  are  no  local  government  or  ban^ 
 ̂ “88ued ' 

9.  The  currency  of  France  is  used  
in  Madagascar. 

MOROCCO. 

Answers  to  interrogatories,  1914. 

1  Silver  coinage  during  the  c
alendar  year  1914. 

Denomination. 

Pieces. 
Value. 

- — 

2,411,018 

1  Hassani  pesetas. 

12,055,090 

1,293,550 .  250,000 Rials  (dollars)- .  . 1,034,840 

one-fou^/^1-;;;; . 

500,000 

One-ten tn  ri
ai  -  - 

3,945,858 

2 13,598,640 

($2,719,728) Total . 

- - 
- 

1  0?u^fabove  total  coinage,  12,305,090  Hassani  pesetas  was  new  coinage  and  1,293,550  Hassani  pesetas 

-sfrom rccoinage  of  domestic  
corns. 

9760° — 15 - 13 
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2  (a),  5,  6,  8,  10,  and  11.  None. 

2  (b).  All  coinage  is  executed  at  the  Paris  mint.  There  is  no  mint  in  Morocco 
3,  4,  and  7.  Unknown. 

9.  Premium  on  gold  during  1914:  Highest  premium,  39£  per  cent;  lowest  premium 
24|  per  cent;  average  premium,  30  per  cent.  The  actual  currency  of  the  country  is 
Hassani  silver.  

J 

12  (a  and  b).  No  statistics  available. 

ZANZIBAR. 

Answers  to  interrogatories,  1914. 

o’  ?»  and  11-  None.  There  is  no  local  mint. 

t?  2  ■  atl.st^s  ?.ot  available.  The  rupee  of  India  is  the  monetary  unit  of  British 
East  Africa,  including  Uganda  and  Zanzibar.  An  increase  in  the  volume  of  coin  is usually  met  by  importations  of  rupees  from  India. 

3.  No  statistics  available  for  gold  and  silver  used  in  industrial  arts.  The  amount 
however,  was  practically  nil.  ’ 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  19T4: Statistics  not  available. 

(The  American  consul  states  that  these  questions  were  submitted  to  the  treasurer of  the  protectorate  at  Nairobi  and  in  addition  thereto  the  Official  Gazette  and  local bank  managers  were  consulted  without  success. ) 

AUSTRALIA. 

SYDNEY  (NEW  SOUTH  WALES). 

Answers  to  interrogatories,  1914. 

1.  Gold  coinage  during  the  year  1914:1 

Denomination. Pieces. 

Value. 

Pounds. 
United  States currency. 

Sovereigns. . . . 
1,774,000 322,000 1,774,000 161,000 

$8,633,171.00 
783,506.50 

•A-A.CAAA  kJU  V  Clkllo  m  . 

Total . . . 
2,096,000 

‘1,935,000 

9,416,677.50 
^  Of  thft  fthflVA  tfltol  rrrtl d  /loinorpA  n  1  an  i  nan  /An  .  .  _ _ _ 

2  (a),  6,  and  10.  None. 

Wrretlyto'S!  the  ”ySl  mint' 4.  «  might  gold  is  not  accepted  by  the  Sydney  mint. 

ondedS^^tanSWSsr  tL*>ri“g  18  ™"‘h3 
Wales.  g  ot  U  ted  States  origin  was  imported  into  New  South 

the  btnKeWon6  that^afe^ofn^AlPdf  c?^.atld  on  December  31.  1914, 
bullion  to  the  value  of  $050,037.  ‘  descriptions  to  the  value  of  $72,973,872  and 

9.  There  is  no  premium  on  gold. 

the  deputy  maste/a^omp^rolle^^he  royM  iffint  L0^:iQ^porated  in  the  report  of 

to  get  full  ealendar  y^^tatisi/o^ftir  iy'ld  aTthe^e^n^  time^6  Calendar  J,ear>  and  it  is  therefore  impossible 
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Imports  into  and  exports  from  New  South  Wales  of  gold  and  silver  bullion ,  specie,  etc., 
during  the  six  months  ended  June  30,  1914. 

IMPORTS. 

Country. 

Gold. 
Silver. 

Bullion. 

Specie. 

Ores  and 

concen¬ 
trates. 

Bullion. 

Specie. 

Ores  and 

concen¬ 
trates. 

TTr»Uad  IT incrd nm 

$14 141 

1,836,257 

$277,390 
riO  /IQ 

$9 

$973,300 $63,396 

2,968 

242,989 

7,923 

5,939 
Total . 

2,079,401 
973,300 

71,319 19 286,297 _ 

EXPORTS. 

United  Kingdom . 

Ceylon . 

Fiji . ----- . 

$637,049 
$5,474 486,650 

. 3*528 

1,027,814 
48,665 

1,948,001 
18,244 

. i,'605* 

. 7*300* 

8,244 1,703 

$42,825 $678,544 

73,012 

1,328 

. $973* $79,289 

ouoert  ........ 

78 47,375 

1,547 

. 632* 

""2, "in’ 

Is ew  ̂ eaianu ----- . . 

Solomon  Islands . 
Austria . 

. 2,530 

.......... "23, '602' 35,272 753,923 
France . - . 

Germany...- . 

1,635 
302,064 

New  Caledonia. . . 

New  lie  or  ia  es . - . 

Timor  (Portuguese) .
 

""iii’370’ . is,  oof] 

145,995 Netherlands . 

751,027  1  3,557,228 44,460 841,862 

5,269 
1,316,543 

MELBOURNE,  VICTORIA
. 

Answers  to  interrogatorie
s,  1914- 

1.  Gold  coinage  during
  the  calendar  year  191

4: 

Value. 

Denomination 
Pieces. 

Pounds. 
United  States currency. 

2,012,029 
19,791,533 

from  the  recoinage  
of 

■  melted  was  too  msig- 

uauou. 

a)  and  9.  No
ne. 
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2  ( b ).  Coined  at  Royal  mint,  London: 

Denomination. Pieces. Value. 

2  shillings . 
48.500 
42.500 

4,800 4, 750 

£4,850 

2, 125 

150 
59 

1  shilling . 
Sixpence . 
Threepence . 

Total . 100,550 

7,184 

($34,961) 

(For  reply  to  No.  3  see  appendix  to  this  report.) 
4.  Gold  and  silver  returned  from  use  in  the  industrial  arts  deposited  at  the  mint 

for  coinage  during  1914: 

Description. Gold. Silver. 

Old  jewelry,  jeweler's  filings,  and  material  which  had  been  previously  wrought  here, 
containing  . 

Fine  ozs. 
13,320 

None. 

i  Weighing  8,813  ounces,  gross. 

5.  United  States  gold  coin  imported  during  1914:  Approximately  $1,000,  brought 
by  travelers.  Amount  melted  at  mint  too  insignificant  to  record. 

7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on 
December  31,  1914: 

Classification. In  public treasuries. 
In  banks. In  circulation. 

Gold  ocin  . . . . . 1  £8,070,427 

($39,274,733) 4  £29,362 

($142,890) 

2  £9, 660, 467 

($47,012, 663) 
&  £20,087 

($97,753) (») 
Gold  hill  1  inn  . 

(*) Cilwar  "Kvillinn  _  _ _ .......... 
£570 

($2,774) 

Total  . 8, 100,359 
($39,420,397) 

9,680,554 ($47,110,416) 

i  Includes  £8  013,427  ($38,997,343),  held  by  the  Australian  Commonwealth  treasury  against  its  note  issue 

of  £20  256  318  ($98,577,372),  being  a  percentage  of  39.555,  and  £57,000  ($277,391)  held  by  Melbourne  mint. 

s  £8  694  186  ($42  310,256)  held  by  private  banks,  including  silver  coin,  of  which  no  record  is  kept  by  such 

banks;  £146,740  ($714,110)  held  by  Victorian  Government  Stato  savings  banks;  and  £819,541  ($3,988,296) 
held  by  the  Commonwealth  Government  Bank. 

3  No  statistics  available,  but  officially  estimated  at  10  shillings  per  head  of  population  of  1,430,87 8,  or 

£715,439  ($3^481^84). 

6  Ileldby  Victorian  State  Government  banks  and  Commonwealth  Government  Bank. 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1914 : 

.  Designation. 
Notes  out¬ standing. Gold  holdings. 

Legal-tender silver  holdings. 

1  £20,256,318 

($98,577,372) 
109, 476 

($532, 765) 

£8,013,427 
($38,997, 343) 

109,  476 
($532,  765) 

None. 

None. 

TYitAl  . 20,365,794 
($99,110,137) 8, 122, 903 ($39,530, 108) 

1  Total  Government  notes  outstanding  in  the  whole  of  Australia;  those  in  the  State  of  Victoria  alone 

can  not  be  given. 
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10.  Laws  passed  during  1914  affecting  the  currency: 

(Rented  to  D’ec  2M9i4^  BeCti°n  6  °f  the  Australian  notes  ■* 

21^914)°'  24’  °f  1944’  ̂   amend  the  Commonwealth  Bank  act,  1911  (assented  to  Dec. 
Act  No.  33,  of  1914,  to  authorize  the  issue  of  treasury  bills  (assented  to  Dec.  21  1914) 
12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914: 

Country. 

Gold. Silver. 

Imports. Exports. Imports. Exports. 

Bullion. Coin. Ore. 
Coin. Bullion. Coin. Bullion. 

Ore. 

United  Kingdom. 
New  Zealand. . . . 
United  States.... 
TTrmPrknner 

£2,209 

50,000 
£1,298 

£136,216 
£3, 156 

£10,500 £14,654 80 
£787 

£167,796 
6 

14 
109,578 11 

23,200 228 

Srmtn  Afrioa 

25 

Phmo 

Prcinno 

18 

Anrm  qtiv 192 

37,272 Japan . 
i,200 

Total . 167,802 
($816,608) 

186,426 
($907,242) 1,490 ($7,251) 

136,216 
($662,895) 

3,170 
($15,427) 

10,543 
($51,308) 14,734 ($71,703) 

38,059 
($185,214) 

TASMANIA. 

Answers  to  interrogatories ,  1914 . 

1  and  2  (a  and  b).  The  mint  for  Australia 
 is  located  at  Melbourne;  the  report  from 

there  should  be  ample.  No  money  c
oined  in  Tasmania. 

3  No  official  data.  Amount  use
d  too  small  to  be  considered. 

5*  7N8 

^ld  e5ported  $“>813  40  El
lice  Mand’ Un 

K  l^^No  imports  or  exports  of  silv
er. 

NEW  ZEALAND. 

Answers  to  interro
gatories ,  1914. 

Sli 01  i  m  A  • 

Classificatio
n. 

K.nv.reo.n*  and  ot
be,  coined  :

 
i  silver  bullion .  . . — *28,327,406 



198 REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1914: 

Designation. 
Notes  in 

circulation. 

£2.614,231/8/11 

($12,722, 155) 

9.  There  is  no  premium  on  gold.  . 

10.  Laws  passed  during  1914  affecting  the  currency  or  banking:  An  act  to  amend 

the  banking  act.  1908,  enacted  August  5,  1914;  also  an  act  enacted  August  7,  1914; 

three  proclamations,  dated  August  5.  September  4,  and  October  5,  1914,  declaring 

notes  of  certain  banks  to  be  legal  tender;  an  order  in  council  issuing  additional  regu¬ 

lations  under  the  war  regulations,  October,  1914;  and  a  proclamation  declaring  notes 
of  certain  banks  to  be  a  legal  tender  for  a  further  period.  .  .  . 

11.  A  copy  of  the  report  made  to  Parliament  by  Hon.  W.  Fraser,  minister  of  mines, 
forwarded.  ,  ,  .  ,  ,  ,  , 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1914: 

Country. 

Gold. Silver. 

Imports. Exports. Imports. Exports. 

Coin. Coin. Bullion. Ore. 
Coin. 

Bullion. Bullion. 
Ore. 

United  Kingdom. 
Australia . 

£21,000 
653,000 £5,122 

£150,519 
708,659 £8,980 

27,238 
£6,900 
27,100 

£155 

159 
£16,472 

3,171 39,263 

£2,517 

662 
T?nntiin(T  TcloYin 

1,000 AfimnnTT 

57 Society  Islands... 

Total . 

99 

1,400 
674,099 

($3,280,503) 
7,522 ($36,606) 

859,178 
($4,1S1,190) 

36,275 ($176,532) 34,000 ($165,461) 314 
($1,528) 

58,906 ($286,666) 

3,179 ($15,471) 
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REPORT  ON  THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 

AND  SILVER  IN  THE  UNITED  STATES  DURING  THE  CALEN¬ 
DAR  YEAR  1914. 

The  official  estimate  upon  the  production  of  gold  and  silver  in  the 

United  States  is  made  by  the  Bureau  of  the  Mint  and  the  Geological 

Survey  working  in  conjunction,  the  latter  making  a  mine  canvas  in 

each  State  and  the  former  working  backward  from  mint  deposits 

through  refineries,  smelters,  and  other  reduction  works  to  the  figures 

of  the* mine  production  made  by  the  survey.  The  two  systems  thus verify  and  support  each  other.  ... 

The  gold  production  of  the  United  States,  including  its  insular 

dependencies,  for  the  calendar  year  1914  is  estimated  to  have  bee
n 

$94,531,800,  and  the  production  of  silver  is  estimated  at  72,455,1
00 

fine  ounces.  ....  .  .  . 

The  output  of  gold  in  the  United  States,  mcludmg  its  outlying 

territories  in  1914,  exceeded  that  of  1913  by  $5,647,400.  Of  this 

excess  $1,300,000  was  from  Alaska,  nearly  $1,800,000  from  Colorado, 

and  $1,000,000  from  California.  Gains  and  losses  on  other 
 sections 

were  unimportant.  .  .  ,  , 

The  construction  of  a  Government  railway  into  Alaska  is 
 looked 

forward  to  as  a  step  likely  to  have  great  influence  upo
n  future  devel¬ 

opments  in  that  Territory.  Otherwise  there  is  nothing  m 
 sight  upon 

which  to  base  a  prediction  as  to  an  expansion  or  fal
ling  oil  of  mining 

operations  except  that  the  effect  of  the  European  
war  in  controlling 

copper  and  lead  production  will  have  the  inci
dental  effect  of  reducing 

the  yield  of  gold  and  silver  from  copper  
and  lead  ores 

A  brief  review  of  mining  conditions  in  each  State  follo
w  s,  for  which 

acknowledgment  is  made  to  the  Geological  Surve
y. 

ALASKA. 

The  certainty  of  raUway  «nne< „ ‘ft 

and"search  for  gold  deposits  in  Alaska 

during  1914.  Juneau  <mld  belt  continues  to  overshadow  all 

or  being  installed.  1  here  was  wsom  Sound  region.  The 

£&  ̂   both*  copper*
3 ami  gold  fri  ̂

  “ 

industry.  There  was  indeed  p  jnsuja  districts  and  from  smaller 

increase  was  due  to  t
he  e.ploitat.on 
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of  bonanza  placers  That  in  themselves  do  not  necessarily  give  promise 
of  large  operations.  The  Fairbanks  placer  gold  production  is  gradu¬ 
ally  declining,  nor  is  it  likely  that  permanent  inprovement  of  placer- 
mining  industry  in  this  field  will  take  place  until  lower  operating 
costs  are  brought  about  bv  improved  methods  and  by  cheaper  fuel 
and  transportation.  On  the  other  hand,  there  was  an  increase  of 
gold  dredging  on  Seward  Peninsula,  and  in  other  placer  districts  there 
was  much  prospecting  of  dredging  ground. 

The  discovery  of  two  new  districts  believed  to  carry  placer  gold 
caused  some  excitement  in  1914.  Oue  lies  in  the  headwater  region 

of  Tolovana.  where  the  prospecting  so  far  done  has  given  encourage¬ 
ment  to  the  miner.  The  other  is  in  the  lower  Healy  River  Basin, 
where,  although  some  placers  appear  to  have  been  found,  the  outlook 
for  any  considerable  mining  is  reported  to  be  not  encouraging. 

The  value  of  the  gold  produced  in  Alaska  in  1914  is  estimated  at 
$15,764,259  and  of  the  silver  at  $2 IS. 327. 

In  1914  about  32  per  cent  of  the  total  sold  production  came  from 

lode  mines,  compared  with  31.6  of  gold  output  credited  to  lode 
mines  in  1913.  In  1912  it  was  29  per  cent  of  the  total.  This  indi¬ 
cates  a  gradual  transition  from  placer  to  lode  mining. 

Alaska's  auriferous  lode  mines  produced  during  the  year  cold valued  at  ?4.S63.02S.  compared  with  an  output  of  gold  valued  at 
$4.S14.S13  in  1913.  These  mines  made  an  output  of  2  >.254  fine 
ounces  of  silver  in  1914.  and  of  30.S97  ounces  in  1913. 

Twentv-c  Lght  gold  lode  mines,  including  several  properties  which 
made  only  small  outputs,  were  operated  the  whole  or  a  part  of  the 
year  1914  in  Alaska — two  less  than  in  1913.  Work  was  also  done 
bn  many  gold  prospects,  some  of  which  produced  a  little  gold.  Of 
the  producing  mines  9  were  in  southeastern  Alaska,  8  on  Prince 
William  Sound.  4  in  Kenai  Peninsula.  3  in  the  Willow  Creek  district, 
and  4  in  the  Fairbanks  district.  It  is  estimated  that  these  mines 

had  an  output  of  1 .738.127  tons  of  ore.  compared  with  1 ,614.506 
tons  in  1913.  In  1913  the  average  value  of  the  gold  and  silver  con¬ 
tent  for  all  the  ores  mined  was  82.99  a  ton:  the  average  for  1914  was 
$2.80. 

There  were  144.625  fine  ounces  of  gold  and  18.062  fine  ounces  of 
silver  recovered  by  amalgamation,  and  90.363  ounces  of  gold  and 
9.561  ounces  of  silver  recovered  by  cvanidation  in  1914. 

The  value  of  the  placer  gold  produced  in  1914  is  estimated  at 
$10,730,000;  that  of  1913  was  $10.6s0.000.  As  compared  with  1913 
there  was  a  decrease  in  the  placer  gold  output  from  Fairbanks.  Koyu- 
kuk.  and  Forty  mile  districts,  and  an  increase  from  Ruby  and  Seward 
Peninsula  districts,  as  well  as  from  some  of  the  smaller  camps.  It 

is  estimated  that  about  730  placer  mines  were  operated  in  1914 — 
many  for  only  a  part  of  the  season — compared  with  700  in  1913. 

Forty-two  *  gold  dredges  were  operated  for  the  whole  or  a  part  of 
the  mining  reason  in  1914.  Of  those  39  were  located  on  the  Steward 
Peninsular  2  in  the  Iditarod  district,  and  1  in  the  Fairbanks  district. 
It  is  estimated  that  these  dredges  handled  4. 450,000  cubic  yards,  and 
make  a  polo,  recovery  oi  S2.350.CVT0.  The  average  gold  content  per 
cubic  vary:  of  the  gravels  mined  is  50  cents.  In  1915  there  were  56 
gold  dredge-  operated,  which  handled  about  4,100.000  cubic  vards. 
having  a  value  of  $2,200,000. 

1  N  a  a  la  ton***  Ii  T«t  Si 
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Some  attempts  at  gold  dredging  were  made  in  Alaska  as  early  as 
1900.  This  form  of  mining  did  not,  however,  reach  a  profitable  stage 
until  about  1903,  when  two  small  dredges  were  successfully  operated 
in  the  Seward  Peninsula.  In  1907  a  dredge  was  installed  in  the 
Fortymile  district,  the  first  in  the  Alaska  Yukon.  Up  to  the  close 
of  1914  gold  to  the  value  of  $10,100,894  had  been  mined  in  Alaska 
by  dredges. 

Deposits  of  bullion  at  the  mints  and  assay  offices  credited  to  Alaska,  calendar  year  1914- 

Locality. 

Gold. 
Silver,  fine 

Fine  ounces. Value. ounces. 

Chisana . 6. 337 
5131.00 

1.30 

Circle . 
5,857. 176 

19,061.781 
24,657. 847 

2,487.765 

9,652.  404 381.209 

121,078. 57 
394,041.98 
509, 722. 93 
51,426. 67 

1,240. 28 Cooks  Inlet . 

2, 199.  55 

4,709.42 

Copper  River  . 
Eagle  . 

491.70 
Fairbanks . 

199,532.90 

7,880.29 1,396,740.81 227. 49 

1,652. 60 

14.  73 

Hammond  River  . 
Iditarod . 

67,567.  337 11.005 10,851.02 
.99 

Kangarock  River . 
Kayukuk . 

7,222.600 23. 670 149,304.39 
489.30 

501.22 Kodiak  Inlet . 
9.75 

Kowkow  Creek . 4. 194 
86.  70 

.56 

Knlm m  Gulch . 4.398 
90.91 

1.04 

Kuskokwim . 194.  514 

4,020. 96 32,498. 13 
2, 761,868.47 

2,011.99 515.  76 

14.97 

Nizini . 
1,572. 097 

133,605.  440 97. 330 

156. 13 

Nome . 
15,426.23 13.59 Quinhagak . 

Ruby . 24.950 
5.28 

Southeast  Alaska . 178,290.  726 
44,484.078 

3,685,596. 43 
919,567.  50 19. 84 

17,635.  33 Tan  ana  . . 

7, 125. 05 
Teller  .  . .960 

.08 

White  River  . 26.  325 
544. 19 6.06 

Yukon 
35, 126.  237 
4,280.506 

726, 123. 76 
8,332. 97 

Unknown  . . . - . . 

88,485. 91 

624. 47 

Total  . 534,640. 886 11,052,006.88 71,014.32 

ARIZONA. 

The  mine  production  of  both  gold  and  silver  in  Arizona  increased in  1914. 

The  gold  output  amounted  to  $4,179,155 — an  increase  of  $155,244. 

Of  this  over  $3,000,000  was  derived  from  siliceous  ores — an  increase 

of  over  $400,000.  The  quantity  of  gold  recovered  from  copper  ores 

in  1914  was  $1,051,014,  or  nearly  $300,000  less  than  in  1913.  The 

output  of  placer  gold  was  approximately  $30,000. 

The  largest  production  of  gold  was  from  Mohave  County,  which 
showed  a  small  increase.  Cochise,  I  avapai,  and  Maricopa  Counties 

yielded  most  of  the  remainder  of  the  output  of  gold. 

Gold  from  ores  am&lgfim&tcd  amounted  to  $259;063>  and  fiom  oics 
cyanided  $2,157,080. 

The  concentrates  shipped,  which  were  mainly  copper  concentrate
s, 

contained  nearly  $320,000  in  gold,  and  the  crude  ores  s
hipped  to 

smelters  about  $1,410,000.  .  - 

The  silver  output  was  nearly  4,400,000  ounces,  an  i
ncrease  of  more 

than  400,000  ounces.  Of  the  1914  production  of  sil
vei  60  per  cent 

was  derived  from  copper  ores,  26  per  cent  from  sil
iceous  ores,  and  1 

per  cent  from  lead  ores.  .  i 

The  largest  part  of  the  silver,  or  75  per  cen
t  was! from  cn  de ores 

shipped  to  smelters.  Concentrates  contained 
 less  than  10  per  cent, 
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and  bullion  from  gold  and  silver  mills  14  per  cent,  llie  most  notable 

change  was  the  largely  increased  yield  of  the  silver  derived  from  gold 
and  silver  ores  treated  by  eyanidation. 

Cochise  Countv  produced  63  per  cent  of  the  silver  and  1  avapai 

Countv  IS  per  cent.  The  yield  of  no  other  county  in  Arizona  ex¬ ceeded  300.000  ounces. 

In  1914.  as  in  1913.  the  Tom  Reed,  Gold  Road,  and  \  tilture  mines 

were  the  largest  producers  of  gold.  Copper  ores  were  the  principal 

sources  of  the  silver,  but  the  yield  of  silver  from  siliceous  ores  was 

much  larger  in  1914  than  it  was  in  1913.  One  of  the  most  prominent 

of  the  producers  of  silver  from  siliceous  ore  was  the  Commonwealth 

mine  in  Cochise  County.  If  the  output  of  copper  ores  had  not  been 

reduced  during  the  last  half  of  1914  the  increase  of  gold  and  silver 
would  have  been  greater  than  it  was. 

The  average  value  per  ton  of  the  gold  and  silver  recovered  from 

copper  ores  in  1914  was  33  cents,  and  the  average  recovery  per  ton 
from  siliceous  ores  was  $5.46. 

CALIFORNIA. 

The  total  yield  of  mine  gold  in  California  in  1914  was  $20,653,496, 

an  increase  of  $246,338  over  that  of  1913.  With  the  exception  of 

one  year  (1SS3)  the  mine  gold  output  of  the  State  in  1914  was  higher 

than  it  has  been  since  1S64 — 50  years  ago. 
In  1914  there  were  65$  properties  reporting  production,  of  which 

31$  were  deep  mines  and  340  placers.  The  producing  deep  mines 

may  be  classified  by  metal  product  as  follows:  Gold,  277 ;  copper.  19; 

silver.  7:  silver-lead,  6:  and  lead,  9.  Of  the  placer  mines  105  were 

hydraulic,  60  dredges,  70  drift,  and  105  sluicing  or  surface  placer 
mines.  . 

The  siliceous  ore  yielded  an  average  per  ton  m  gold  and  silver  of 

$5.52;  the  copper  ore,  $1.$4:  the  silver  ore,  $$1.$6;  the  silver-lead 
ore.  $17.03;  and  the  lead  ore,  $15.$$.  The  average  per  ton  in  gold 
and  silver  from  all  ores  treated  iu  the  State  in  1914  was  $5.02. 

In  1914  there  were  treated  in  gold  and  silver  mills  in  California 

1,993.521  tons  of  ore.  containing  altogether  $10,743,207  in  gold  and 

$91,327  in  silver.  This  gives  a  total  value  of  $10,534,534  in  gold  and 

silver,  or  an  average  per  ton  of  $5.44  in  both  metals.  FronT this  ore 

was  derived  46.072  tous  of  concentrates,  which  yielded  in  gold  and 

silver  $2,197,205.  or  an  average  of  $47.69  per  ton. 

The  340  productive  placers  in  California  yielded  $9,050,549  in  gold 
and  $19,257  in  silver,  a  total  of  $9,100,136.  which  is  an  increase  of 
$242,590  from  this  source  over  the  yield  of  1913.  The  dredge  yield 

fell  off  $306,900  in  gold,  but  there  was  an  increase  iu  total  output 
from  the  hydraulic,  drift,  and  surface  placets  of  $551,572  in  gold,  or 
$244,672  more  than  the  decrease  in  the  dredge  yield.  Of  the  total 

placer  sold  the  60  dredges  yielded  56  per  cent:'  the  105  hydraulic mines.  5  per  cent;  the  70  drift  mines.  3  per  cent;  and  the  105  surface 
or  sluicing  mines,  3  per  cent.  The  dredges  in  the  State  produced  35 
per  cent  of  the  total  gold  yield  from  all  sources.  The  placers  pro¬ 
duced  44  per  cent  of  the  total  gold  yield,  for  1914,  and  the  deep 
mines  56  per  cent.  Those  average  percentages  have  changed  very 

slightly  for  several  years  past.  There  are  now  60  sold  dredges  oper¬ 
ating  m  the  State,  and  since  the  commencement  of  dredging  in  Cali- 
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fornia  in  1898,  tko  total  gold  yield  from  this  source  to  the  end  of 
1914  has  been  more  than  $71,300,000.  The  three  principal  dredging 
fields  in  the  State  are  at  and  near  Marysville,  Yuba  County,  with  a 
dredge  gold  yield  in  1914  of  $2,755,734;  at  and  near  Oroville,  Butte 

County,  with  a  yield  in  1914  of  $1,637,515;  and  at  Folsom,  Sacra¬ 
mento  County,  with  a  yield  in  1914  of  $2,161,653.  Dredges  are  also 
in  operation  in  the  counties  of  Calaveras,  Merced,  Placer,  Shasta, 
Siskiyou,  Stanislaus,  and  Trinity. 

Of  the  30  counties  producing  gold  in  California  in  1914,  7  yielded 

over  $1,000,000  each,  as  follows:  Nevada,  Amador,  Yuba,  Sacra¬ 

mento,  Butte,  Calaveras,  and  Shasta.  The  leading  gold-producing 
county  in  the  State  in  1914  was  Nevada  County  with  a  gold  output  of 

more  than  $3,300,000.  The  leading  hydraulic-mining  county  was 

Trinity;  the  county  producing  the  greatest  amount  of  gold  from 

drift  mines  was  Placer;  and  the  leading  dredge-mining  county  was 
Yuba. 

Of  the  total  ore  milled  in  California  from  deep  mines,  1,243,529 

tons,  or  62  per  cent,  came  from  the  mines  in  the  five  Mother  Lode 

counties  of  Amador,  Calaveras,  El  Dorado,  Mariposa,  and  Tuolumne. 

This  ore  yielded,  on  an  average,  in  gold  and  silver,  $5,075,552,  or 

$4.08  per  ton. 

The  mine  production  of  silver  in  California  in  1914  was  1,471,859 

fine  ounces,  valued  at  $813,938.  Of  this  1,436,982  ounces  was  won 

by  deep  mining.  The  larger  part  of  the  output,  1,267,752  ounces, 

was  derived  from  crude  smelting  ore.  The  greatest  output  was  made 

as  usual  by  Sbasta  County,  wbero  the  yield  from  the  smelting  of 

copper  ores  was  592,727  ounces;  from  sdiceous  ore,  33,220  ounces, 

and  from  placers,  1,007  ounces;  a  total  for  the  county  of  626
,954 

ounces,  valued  at  $346,706.  Inyo  County  follows  Shasta  m  
the  pro¬ 

duction  of  silver,  with  an  output  of  466,575  ounces,  mainly  
from 

silver  ores  and  silver-lead  ores.  There  were  7  silver  mines  
worked  in 

the  State  in  1914— more  than  in  many  years.  The  
6  silver-lead 

mines  in  the  State  produced  448,054  ounces.  Only  
a  small  amount 

of  silver  (34,877  ounces)  was  obtained  with  the  
placer  gold  ot  the 

The  two  largest  gold-producing  deep-mine 
 camps  in  the  State  are 

Grass  Valiev  (including  Nevada  City),  and  Jac
kson  (including  Sutter 

Crook)  in  Amador  County,  and  it  is  the  produ
ctiveness  of  these  two 

districts  that  gives  Nevada  and  Amador  first  an
d  second  rank,  re- 

snectivelv  in  the  quantity  and  value  of  gol
d  produced  in  1914. 

The  largest  o-old-producing  mines  on  the  Mother  Lo
de  are  in  the  Jack¬ 

son  district?  where  the  387,602  tons  of  ore  were  treate
d  in  1914, 

vieldin0,  an  average  of  $5.48  per  ton.  In  the  Grass  Val
ley  and  Ne- 

™dn  ditv  districts,  267,618  tons  of  ore  were  treated,  yieldmg  an 

average  m  *11.30  per  ton  in  gold  and 
 silver. 

COLORADO. 

Colorado  mines  during  1914  produced  $19,883,105  in  gold  and 

S  796  065  ounces  of  silver,  compared  with  $18,146,916  in  gold  and 

o’325255  ounces  of  silver  in  1913.  This  shows  an  increase  of 
$1,736,189  in  gold  and  a  decrease  of  529,190  ounces  in  silver. 

rrhe  Globe,  Lead ville,  Pueblo,  Durango,  and  Salida  smelters  were 

operated  continuously  on  ore  from  British  Columbia,  Canada,  Colo- 



206 REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

rado,  Idaho,  South  Dakota,  and  other  States,  including  a  consider¬ 
able  tonnage  of  zinc  residues  from  Kansas  and  Oklahoma  zinc  smel¬ 

ters.  The  copper-matting  plant  at  Ouray  was  operated  steadily 
during  the  year  and  construction  work  on  a  200-ton  addition  to  the 
plant  was  completed  early  in  1915.  Cyanide  precipitates  and  cop¬ 
per  ore  were  shipped  to  Omaha  and  copper  ore  and  copper  matte 
were  shipped  to  Ltah  plants. 

Cripple  Creek  produced  60  per  cent  of  the  total  gold  yield  of  the 
State,  with  a  yield  of  §11,996,116,  as  compared  with  §10,905,003  in 
1913.  This  is  the  largest  production  for  any  one  year  since  1908. 
Cripple  Creek,  to  the  end  of  1914,  has  produced  §258,786,653  in 
gold.  The  Roosevelt  Tunnel  continued  to  lower  the  water  level 

gradually,  except  in  the  Vindicator  and  Golden  Cycle  mines,  where 
electric  pumps,  installed  in  1913,  are  used.  In  July,  1914,  prepara¬ 
tions  were  completed  for  continuing  the  tunnel  to  the  Vindicator- 

Golden  Cycle  territory — an  addition  of  10,250  feet — and  from  August 
3  to  November  4,  when  the  El  Paso  plant  was  destroyed  by  fire  and 
the  work  in  the  tunnel  stopped,  the  heading  had  been  advanced  270 
feet.  Work  was  resumed  March  2,  1915. 

The  Golden  Cycle  and  Portland  cyanidation  mills  at  Colorado 

Springs  were  operated  steadily  with  a  considerably  increased  output. 
Cyanide  mills  in  the  district  also  made  an  increased  yield.  The 

Union  cyanidation  plant  at  Florence  and  the  United  States  Reduc¬ 

tion  &  Refining  Co.’s  chlorination  and  cyanidation  plants  at  Colorado 
City  were  idle.  An  attempt  was  made  to  cyanide  the  old  dump  of 
the  Metallic  Co.  at  Florence.  The  tonnage  of  concentrates  and  smelt¬ 

ing  ore  from  Cripple  Creek  increased  appreciablv. 
Lake  County  (chiefly  from  Leadville,  but  also  from  the  Lackawanna 

Gulch  and  St.  Kevin  districts)  produced  §1,571,451  in  gold  and 
3,810,830  ounces  of  silver,  against  §1,023,631  in  gold  and  3,400,318 
ounces  of  silver  in  1913. 

Lake  County  (including  Leadville  placers  and  deep  mines,  placers 
on  Arkansas  River  and  tributaries  included  in  Lake  County,  deep 
mines  of  St.  Kevin  and  Lackawanna  Gulch  districts)  has  produced, 

from  1860  to  1914,  §6,165,905  placer  gold,  §36.640,591  lode  gold,  and 
215,212,688  ounces  of  silver,  with  a  commercial  value  of  §176.628,520. 

The  San  Juan  region  of  Dolores,  La  Plata  Ouray,  San  Juan,  and 
San  Miguel  Counties  produced,  §3,969,857  in  gold  and  2,515,437 
ounces  of  silver  in  1914,  compared  with  $4,071,683  in  gold  and 
2,769,077  ounces  of  silver  in  1913. 

There  was  an  increase  in  gold  of  $252,616  in  Ouray  County,  but 
decreases  of  §186,393  in  La  Plata,  §149.135  in  San  Juan,  $14,455  in 
San  Miguel,  and  §4,459  in  Dolores.  There  were  increases  for  silver 
of  229,365  ounces  in  San  Miguel  and  56,655  ounces  in  Ourav.  but 
decreases  of  386,492  ounces  in  San  Juan,  92,290  ounces  in  Dolores, 

and  of  60,878  ounces  in  La  Plata.  Ouray  County,  because  of  in¬ 
creased  production  at  the  Camp  Bird,  the  steady  production  of  the 
Wanakah  miU  and  copper  matt  mg  plant,  and  the  successful  applica¬ 
tion  of  flotation  to  the  Atlas  ores,  showed  appreciable  increases  for 
gold,  silver,  and  copper,  and  a  small  decrease  for  lead. 

The  output  of  placer  gold  from  dredges  and  other  placer  operations 
at  Breckenridge.  Summit  County,  was  $608,567,  as  compared  with 
$386,196  in  1913,  and  the  vield  of  considerable  high-grade  ore  from 
pocket  mines  at  Breckenridge  and  the  gold  in  smelting  ore  and  con- 
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cent  rates  from  Kokomo,  Breckenridge,  and  Montezuma,  gave  a  total 
yield  of  gold  for  the  county  of  $668,610,  as  against  $462,228  in  1913. 

The  number  of  mines  producing  metals  in  1914  was  866,  of  which 
36  were  placers,  as  against  858  mines,  of  which  29  were  placers,  in 
1913. 

In  1914  there  were  sold  or  treated  2,677,526  short  tons  (mostly 
dry  weight)  of  ore  mined  in  Colorado,  a  decrease  of  57,340  tons  from 
the  output  of  1913.  Of  this  total,  1,645,640  short  tons  (mostly  dry 
weight)  went  to  gold  and  silver  mills,  363,743  tons  (mostly  dry 
weight)  went  to  mills  for  concentration  only,  and  668,143  dry  tons 
went  crude  to  smelters;  188,770  dry  tons  of  concentrates  also  went 
to  smelters. 

CENTRAL  STATES. 

The  production  of  silver  in  the  Central  States  in  1914  was  482,983 

fine  ounces,  valued  at  $267,089,  as  compared  with  335,634  fine  ounces, 

valued  at  $202,723,  in  1913.  Nearly  all  the  silver  that  is  produced 

in  the  Central  States  is  recovered  incidentally  to  the  production  of 

other  metals.  Of  the  1914  production,  413>500  ounces  came  from 

the  copper  lodes  of  Michigan,  an  increase  of  118,32/  ounces,  resulting 

from  a  much  larger  copper  output.  About  25  per  cent  of  the  con¬ 

centrates  from  lead  ores  mined  in  southeastern  Missouri  were  desil- 

verized  and  yielded  nearly  all  tlie  production  of  silver  froni  
tliat 

State  recovered  in  1914;  a  small  output  of  silver  was  also  de
rived 

from  copper  ore,  and  the  total  recovery  from  Missouri  
amounted  to 

61  168  ounces.  A  few  ounces  of  silver  were  also  
obtained  m  1J14 

from  copper  ore  shipped  from  Lafayette  County  
m  Wisconsin. 

The  lead-zinc-fluorspar  deposits  of  the  Kcntuc
ky-lflinois  field  ako 

carry  silver,  and  from  the  lead  concen
trates  derived  from  Illinois 

oiio  omlCes  of  silver  were  recovered,  a  decre
ase  of  1,429  ounces. 

The  onlv  productive  silver  mine  in  the 
 Central  States  in  1914  was  one 

near°Byars°  in*5  McClain  County,  Okla.  winch
  produced  ore  that 

yielded  6,187  ounces  of  sdver,  va
lued  at 

IDAHO. 

In  1914  there  was  a  notabl
e  increase  aiM  a  record  pro

duct, on  of 

silver  in  Idaho,  but  a  decrease  i  th  »  $1,344,559  in  1913  to 

3P15° in  m 4,  or  fetf*  The  gold  X 
valued  at  $700,454;  that  deduced  bydredg^g-  Boise  Countv 
placer  gold,  80  per  cent  was  p  o  J  j  County  followed  with 
led  in  gold  output  with  $601,227,  ana mogt  of  the  dredging  is 

$305,991.  These  are  the  counties  1  ■  drcdging  f0r  the  period 
done.  The  total  gold  recovered  in  ldal  W  been  more  than 

1897  to  1914,  inclusive,  is  est  recovered  during  the 

$2,900,000,  of  which  more  than  ha  t  has  o  bum0n  by  amal- 

the  last  three  years,  The  gold  output  tn  ̂   from  concentrat
es 

gamation  and  cyamdation  was rc  smelted  6,406  ounces.  Siliceous 

3,168  ounces,  and  from  cruc  c  jd  COpper  ores  2  per  cen  , 

•  sr.wi  3»« — 
;es,  valued  at  S>o,uoo,

‘±< 

ires 
A 

lunces 
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at  $6,901,172,  in  1914.  This  increase  of  25  per  cent  was  credited 

almost  entirely  to  the  Cocur  d’Alene  region.  Concentrates  supplied 
8,845,309  ounces  of  silver,  crude  ore  3,612,369  ounces,  and  mill 

bullion  only  14,767  ounces.  Nearly  70  per  cent  of  the  silver  came 

from  lead  ores,  28  per  cent  from  lead-zinc  ores,  less  than  2  per  cent 

from  copper  ores,  and  only  39,002  ounces  from  siliceous  ores.  Sho¬ 

shone  County  produced  97.59  per  cent  of  the  total.  The  Hunter 

district,  at  Mullan,  supplied  1,057,347  ounces;  the  Lelande  district, 

at  Burke  and  Mace,  5,565,372  ounces;  and  the  Areka  district,  at 

Wardner,  4,887,926  ounces.  .  . 

There  were  386  producing  mines  in  Idaho  in  1914,  against  384  in 

1913.  Of  these,  176  were  deep  mines  and  210  were  placers.  Ore 

sold  or  treated  in  1914  aggregated  2,235,349  tons,  against  2,451,592 

tons  in  1913.  Of  the  total,  2,066,361  tons  were  concentrated,  mak¬ 

ing  303,046  tons  of  concentrates.  Only  34,861  tons  was  treated  by 

gold  and  silver  mills;  130,512  tons  were  crude  ore  smelted.  Most  of 
the  material  was  smelted  outside  the  State,  as  but  one  smelter  was 

operated — that  at  Clayton,  in  Custer  County. 

MONTANA. 

Montana’s  mine  yield  of  gold,  silver,  copper,  lead,  and  zinc  in 

1914  was  valued  at  nearly  $48,000,000,  against  $61,900,000  in  1913. 

The  decrease  was  due  principally  to  the  curtailment  of  the  copper 

output  caused  by  the  European  war,  which  affected  prices  and  the 
State  production.  . 

The  gold  produced  in  Montana  from  placers  and  from  ores  m  
1914 

was  valued  at  $4,117,911,  against  $3,493,432  in  1913.  Of  the  gold 

produced,  61.04  per  cent  was  obtained  from  dry  or  siliceou
s  ores. 

The  placers  yielded  22.88  per  cent  and  the  copper  ores  yielded 
 12.76 

per  cent.  The  value  of  the  placer  gold  produced  in  1914  was  $942,21 7 , 

of  which  more  than  $835,000  was  obtained  by  the  operation  of  five 

laro-e  dredging  machines.  The  gold  from  placers  in  1914  was  abou
t 

$140  000  greater  than  in  1913  and  that  obtained  from  deep  or  lode 

mines  increased  $483,000.  Cyanidation  and  amalgamation  nul
ls 

produced  bullion  containing  nearly  $820,000  in  gold;  concentrates 

recovered  at  concentration  mills  produced  $553,400;  and  crude  ore 

shipped  to  smelters  contained  $1,802,850. 

The  production  of  silver  in  Montana  in  1914  was  approximately 

12  000,000  ounces,  a  decrease  of  1,800,000  ounces.  Of  the  
total 

yield  of  silver  in  1914  over  66  per  cent  came  from  copper  ores  and
 

10  per  cent  came  from  dry  or  siliceous  ores.  The  decrease 
 of  silver 

from  copper  ores  was  over  2,000,000  ounces.  Cyani
dation  and 

amalgamation  mills  yielded  bullion  containing  about  1  per
  cent  of 

the  suver;  concentration  mills  produced  concentrates  contain
ing  69 

ner  cent-  and  crude  ore  shipped  to  smelters  contained  29  per  
cent. 

Silver  Bow  County  produced  87.47  per  cent  of  the  silver  p
roduced 

in  1914  against  about  90  
per  cent  in  1913.

  . 

The  ore  producers  in  Montana  numbered  358  in  1914  agams
t  431 

in  1913  and  the  number  of  producers  of  placer  gold  was  147  against
 

128  in  1913.  The  total  quantity  of  ore  mined  and  treated 
 was 

5,128,956  tons,  of  which  4,346,034  tons  were  copper  ores,  yielding  an 

average  value  in  gold  and  silver  of  $1.14  per  ton. 
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.  Hilifoou.s  orf,  treated  amounted  to  342,085  tons,  averaging 
$9.37  per  ton  in  gold  and  silver.  -  b 

The  lead  and  lead-zinc  ores  contained  very  little  gold,  but  a  con¬ siderable  quantity  of  silver. 

Gold  dredging  was  first  commenced  in  Montana  in  1896,  and  the 
total  estimated  recovery  up  to  and  including  the  year  1914  has  been 
approximately  $6,600,000. 

NEVADA. 

The  production  of  gold,  silver,  copper,  lead,  and  zinc  from  Nevada 
ores  sold  or  treated  in  1914  was  valued  at  $29,300,842. 

The  output  of  recoverable  gold  from  Nevada  mines  in  1914  was 

valued  at  $11,481,188,  and  of  this  amount  87.29  per  cent  was  derived 

from  dry  or  siliceous  ore  and  9  per  cent  from  copper  or
es.  '\  he 

placer  gold  output  was  18,250  ounces,  of  which  10,345
  ounces  came 

from  piacer  mines  in  Nye  County.  Bullion  
from  gold  and  silver 

mills  contained  79  per  cent;  concentrates  ab
out  8  per  cent;  ami 

crude  ore  shipped  to  smelters  10  per  
cent.  The  mines  of  Esmeralda 

Conn  tv  nroduced  nearly  one-half  of  
the  total  gold,  of  which  the 

Goldfield district  yieldeif  *4,705,000.  Nye  County  prod^
d^S'V 

ten, mite  
“ 

order  named,  each  product  c  mo  silver  output  of  Novada  had 
For  three  years  prior  to  914  low  prices  of  the 

been  steadily  increasing,  1  1014  there  was  a  slight  decrease  m 

metal  in  the  last  half  of 'the >  ye  ounces  valued  at  $8,546,887. 
silver.  The  total  output  w“  l?’*™’4c„dit«d  to  siliceous  ores.  Ores 
Of  this  total  yield  95.3  P»r  c  n  •  .,  12,100,000  ounces;  conwn- sa? 

-a  3  ‘ 
treated,  1,461,577  t  193  tons  were  con“  shipped  to  several 

STi  26$?8  tons  Manage,  or 

smelters.  The  largest  part^o  ̂  
 tons  were  sdiceo’us  ore; 

represented  copper  °^c1^e;  3,762  tons  c
opper-lead 

lead  ore;  9,490  tons  a  ’  average  value 

tons  lead-zinc  ore.  .  d  in  1914  yielded  an  ̂  cents  r  t0n, 

The  siliceous  ores  treaty  th®  copper  ̂   $3  96  per  tom 

$11.39  per  ton  m  gold  ̂   and  the  le^"Z-£creased  about  ̂ 2,°^ 
the  lead  ores  $13.13  ]  pi  from  placers  nfj  gg  per  cent  , 

The  production  of  g^fr  J  output^  orcs  trea
ted  hy 

,  of  excaption^rul 

^l4Xl 
 Kopmen

t  .aL  a
ctive  and 

9760°— 15 - 14 
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milling  plants  was  general  throughout  the  State.  Silver  and  copper 
camps  made  a  reduced  output  during  the  latter  part  of  the  year. 
This  condition  was  due  entirely  to  lower  metal  prices  and  not  to  the 

lack  of  any  essential  supplies  like  cyanide.  The  number  of  milling 
plants  using  the  straight  cyanide  process  increased,  as  was  to  be 

expected,  and  no  gold  was  recovered  in  1914  by  chlorination. 

NEW  MEXICO. 

In  1914  the  production  of  metals  from  New  Mexico  mines  showed 
an  increase  in  gold,  silver,  copper,  and  zinc,  and  a  decrease  in  lead. 
The  mine  output  of  gold  was  $1,171,696,  an  increase  of  $289,770; 
that  of  silver  was  1,777,445  ounces,  an  increase  of  146,172  ounces. 

The  Mogollon  district,  Socorro  County,  80  mile3  from  the  nearest 
railroad,  at  Silver  City,  Grant  County,  continued  to  be  the  most 
productive  district  in  New  Mexico  in  output  of  gold  and  silver. 
The  gold  output  of  the  district  in  1914  represented  54  per  cent  of 

the  State’s  production  of  this  metal,  and  the  silver  output  was  79 
per  cent  of  the  State’s  total  silver  output.  AH  the  ore  was  milled  in 
the  district  by  concentration,  sliming,  and  agitation  and  percolation 
in  cyanide  solution,  the  bulk  of  the  product  being  cyanide  precipi¬ 
tates,  though  there  were  several  cars  of  high-grade  gold-silver  con¬ 
centrates.  In  terms  of  recovered  metal,  the  ore  averaged  per  ton 
0.2236  ounce,  or  $4.62  in  gold,  and  10.36  ounces,  or  $5.73  in  silver. 

Pinos  Altos  district,  Grant  County,  became  the  second  in  gold 
output,  with  a  yield  of  more  than  $135,000  in  gold  from  both  placer 
and  deep  mines,  the  yield  increasing  heavily  from  both  sources. 

Some  exceptionally  high-grade  gold  ore  was  shipped  from  this  dis¬ 
trict  in  several  lots  of  a  ton  or  less  each.  This  district  produces  also 
silver,  copper,  lead,  and  zinc.  There  was  an  increased  output  of  gold 
bullion  from  the  amalgamation  mill  on  the  North  and  South  Home- 
state  mines,  at  Whiteoaks,  Lincoln  County.  This  district  has  yielded 
a  large  quantity  of  gold.  The  Elizabethtown  district,  Colfax  County, 
one  of  the  leading  mining  districts  in  New  Mexico  in  total  production 
to  date  from  both  placers  and  lode  mines,  made  a  heavily  increased 
output  of  gold  in  bullion,  smelting  ore,  and  concentrates  from  the 
Aztec  mine.  With  only  a  slightly  increased  placer  yield,  this  district 
in  1914  gave  way  to  Pinos  Altos  as  the  principal  placer  district.  The 
Lordsburg  district,  Grant  County,  with  heavily  increased  shipments 

of  siliceous -gold  and  silver  bearing  copper  and  dry  ores  from  fissure 
veins,  doubled  its  gold  output  and  increased  its  silver  yield  over  50 
per  cent.  During  1914  gold  was  found  in  the  concentrates  of  the 

Chino  Copper  Co.  in  amounts  sufficiently  large  to  be  credited  under 
their  smelting  contract  with  2.71  cents  per  ton  of  original  crude  ore 

treated  or  0.1  cent  per  pound  of  copper  produced,  amounting  in  the 
aggregate  to  a  considerable  quantity  of  gold.  A  decrease  of  over  one- 
half  in  the  output  of  gold-copper  ores  from  the  Jarilla  district,  near 
Orograde,  Otero  County,  did  not  however  decrease  the  yield  of  gold 
in  the  same  proportion,  as  the  average  content  in  gold  was  higher  in 
1914.  The  mines  and  matte  smelter  of  the  Santa  Fe  Gold  &  Copper 
Co.,  at  San  Pedro,  Santa  Fe  County  (reopened  in  July,  1912,  after 
being  idle  since  1907),  were  operated  for  only  one  month  in  1914  as 
compared  with  10£  months  in  1913,  so  that  there  was  a  decreased 
output  of  gold  from  this  district.  The  districts  of  Sierra  County 
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made  only  a  small  production.  The  Cochiti  (Bland)  district  Sando- ^al  County  inactive  since  1904,  but  with  a  record  from  1894  to  1904 
onenePdrinDtl0n  K  ?•***  and  *345,000  in  si  Iver,  was  vt 

i  n  n  1,?1f  and  ln  September,  1914,  an  100-ton  cyani- ciation  plant  was  installed  and  operated  tlu*oughout  the  year  onono- liah  capacity,  with  some  output  of  gold-silver  cyanide  precipitates. Siliceous  ores  amounting  to  169,046  tons,  yielded  77  per  cent  of  the 
gold  and  82  per  cent  of  the  silver,  and  copper  ores  amounting  to 
2,005,024  tons  contained  about  20  per  cent  of  the  gold  and  nearly  17 per  cent  of  the  silver. 

OREGON. 

The  value  of  the  gold,  silver,  copper,  and  lead  produced  at  mines 
in  Oregon  in  1914,  according  to  Charles  G.  Yale,  of  the  United  States 
Geological  Survey,  was  $1,676,153,  compared  with  81,746,402  in  1913, 
and  $849,885  in  1912,  and  a  decrease  of  $70,249  from  the  value  in 
1914.  There  was  a  decrease  in  the  output  of  all  metals  in  1914  and 
also  in  the  number  of  producing  mines. 

The  gold  production  was  $1,591,461,  of  which  81,043,144  came 
from  deep  mines  and  $548,317  from  placers. 

The  decrease  of  gold  from  the  deep  mines  was  $133,938,  and  the 

increase  from  the  placers  was  $97,689.  . 

The  placer  mines  of  the  State  produced  $548,317  rn  goM  m  lOH,
 

an  increase  of  2 1 .68  per  cent.  The  hydraulic  mines  yiel
ded  $  1 78,899 

in  sold  in  1914,  the  drift  mines  $4,426,  and  the
  surface  placers  and 

dredge  combined  $364,992.  Only  one  (Irei
lge  was  in  operation  but 

the  gold  from  this  dredge  far  exceeded  t
he  combined  yield  of  all  other 

forms  of  placer  mining  in  the  State.  
In  1914  there  were  m  operation 

in  Oregon  56  productive  hydraulic  
mines,  6  drift  mines,  and  15  surface 

placers  (including  a  dredge), 
 77  in  aJl— a  decrease  of  51. 

From  28  deep  mmes  (a  decrease  of  tt)  of  this 
mined  &nd  trc&  *  *n  i  19  ei  ̂   tons  were  sent  to  concen- 

quantity  106,422  tons  were  milled,  12,815  tons  were^  ̂   ̂   ̂  

trating  mills,  and  4,o94  tons  wen  s  ̂  ?6  per  ton.  The  average 
tons  of  old  tailings  treati ,  „  ̂   in  1914  was  $8.99  per  ton  in 
recovered  value  from  the  sihc  ?  .  4913  and  $6.84  in  1912. 

gold  and  silver,  as  perton  from  both  bullion 
In  miUing  the  in  silver 

and  concentrates  was  $9,299  m  g  Q  including  Coos,  Curry, 
The  southwestern  counties  oi  g  -lded  a  combined  produc- 

Dougi^,  J^kson^Joseghm^,  ̂   in ’silver.  The  increase  in  go  r 

output  in  1914  as  compared .  with  A913 !  ’^rant,  Malheur,  and 

In  the  northeastern  counti^-Ba^  ,  of  S1 ,431,376,  of  which 
Wheeler— there  was  a  combined  gw  l  J  The  placer  gold  yield 

Bakrr  County  conmbuW  ,27,768.  The  gold  From  lode 

in.191t,"“iS024,696m  1914.  a  decrease  of  S d  142,552  fine 

SSStjs2<2z  tSS-ZhS*- 
nominal. 
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There  are  very  few  largo  mining  operations  in  Oregon,  most  of  the 
properties  being  comparatively  small  producers. 

The  mines  of  the  State  that  yielded  an  output  valued  at  more  than 
$100,000  were  the  Cornucopia  Mines  Co.  of  Now  York,  the  Columbia 
Mining  Co.,  and  the  Commercial  Mining  Co.  (Rainbow),  all  deep 
mines,  and  the  Powder  River  dredge.  Aside  from  the  dredge,  only 
one  placer  mine  in  the  State  yielded  over  $10,000  in  1914. 

GOLD  AND  SILVER  PRODUCTION  OF  PHILIPPINE  ISLANDS. 

The  production  of  gold  in  the  Philippine  Islands  during  tho  year 
1914  is  placed  at  53,179  fine  ounces,  of  the  value  of  $1,099,300,  and 
of  silver  at  10,300  fine  ounces. 

The  deposits  at  the  mint  in  San  Francisco  amounted  to  36,780.614 
fine  ounces  of  gold,  valued  at  $760,322.77,  and  of  silver  to  6,042.96 
fine  ounces. 

SOUTHERN  APPALACHIAN  STATES. 

The  combined  gold  production  of  Alabama,  Georgia,  North  Caro¬ 
lina,  South  Carolina,  Maryland,  Tennessee,  and  Virginia  in  1914  was 
$173,589,  against  $165,730  in  1913.  North  Carolina  again  ranked  first 
with  $131, 141,  an  increase  of  nearly  $4,700.  Georgia  produced  $16,270; 
Alabama,  $11,970;  South  Carolina,  $7,360;  Tennessee,  $7,360;  and 
Virginia  and  Maryland,  less  than  $500  each. 

The  production  of  gold  was  almost  entirely  from  quartz  ores  and 

from  placers,  as  only  327  ounces,  of  which  nearly  all  was  contributed 
by  Tennessee,  was  derived  from  copper  ores. 

The  gold  production  from  45  placer  mines  was  less  than  $20,000, 

and  a  largo  part  of  the  deep  mine  gold  came  from  a  few  mines — the 
Iola,  Uwarra,  Howie,  and  Rich  Cog  in  North  Carolina,  tho  Hailo 
in  South  Carolina,  and  tho  Hog  Mountain  in  Alabama. 

The  silver  production  of  the  Southern  Appalachian  States  in  1914 
was  98,928  ounces,  against  109,170  ounces  in  1913.  Less  than  2  per 
cent  of  the  output  was  derived  from  siliceous  ores  and  placer  mines. 
All  tho  remainder  came  from  copper  ores,  mainly  from  the  Ducktown 
district  in  Tennessee. 

Tho  following  tables  give  tlio  total  production  of  gold  in  tho 
southern  Appalachian  States  from  the  discovery  of  the  metal  to  the 
end  of  1914  and  tho  yearly  output  of  each  State,  so  far  as  records 
are  available.  The  figures  given  are  those  of  the  Bureau  of  the  Mint 

for  the  period  1799  to  1904  and  those  of  tho  United  States  Geological 

Survey  for  the  period  1905  to  1914. 
The  total  yield  of  gold  from  1799  to  the  end  of  1914  is  $50,6S9,56S, 

as  shown  in  tho  following  table: 

Value  of  estimated  production  of  gold  in  the  southern  Appalachian  States,  1799-1914,  by States. 

Alabama . 
Georgia.  v . 
Maryland . 
North  Carolina 
South  Carolina, 

$749,384 
17, 752, 627 

71,339 
23,410,357 

5,176,237 

Tennessee 

Virginia . . 
$230,217 3, 293, 407 

Total, 
50,  GS9, 568 
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Estimated  production  of  gold  in  Alabama  in  1830-1879  and  annually  since  1880. 

Year. Value.  Year. Value. Year. Value. 
Year. Value. 

1830-1879 . $365,300 

1,000 
1,000 3.500  ; 

6,000 
5,000 
6,000 
4,000 
2.500 
5,600 

1889 . 
$2,639 

2, 170 
2,245 

2,419 
6,362 
4,092 
4,635 
6,495 
8,455 6,578 

1899 . 

$4,766 

2,618 
3,773 
2,938 
4,894 29,288 

41,530 
24,921 

25,982 41,208 

1909 . 

$29,239 

33,533 18,916 

16,724 11,094 
11,970 

1880 . 1890 . 1900 . 1910 . 

1881 . 1891 . 1901 . 1911 . 

1882 . 1892 . 1902 . 1912 . 

1883 1893 . 1903 . 1913 . 

1884 1894 . 1904 . 1914 . 

1885 1895 . 1905 . 
Total.... 

749,384 
1886 1896 . 1906 . 
1887 1897 . 1907 . 

1888 . 1898 . 1908 . 

Estimated  production  of  gold  in  Georgia  in  1830-1879  and  annually  s
ince  1880. 

Year. 

1830-1879. 
1880 . 
1881 . 
1882 . 

1
8
8
3
 
 

.
 

1
8
8
4
 
 

.
 

1
8
8
5
 
 

.
 

1
8
8
6
 
 

.
 

1
8
8
7
 
 

.
 

1

8

8

8

 

 

.
 

. 

Value. 

$14,180,500 
120,000 

125,000 
250,000 
200,000 

137,000 
136,000 
153.500 
110.500 
104.500 

Year. Value. 

1889 . 
$108,069 
101,318 

80,622 
95,251 
100,375 
99,095 
127,942 
149,288 
154,223 
133,989 

1890 . 
1891 . 
1892 . 
1893  . 
1894  . 
1895  . 
1896  . 
1897  . 
1898 . 

Year. 

1899.. 

1900. 1901. 
1902. 
1903. 
1904. 
1905. 

1906. 
1907. 
1908. 

Value. 

$117,106 
124,528 
147,580 
106,766 
66,541 
96,929 

96,910 
31,050 
64,808 
56,207 

Year. 

1909. 

1910. 
1911. 
1912. 

1913. 1914. 

Total. 

Value. 

$60,620 

35,602 
35,070 

14,360 
15, 108 
16,270 

17,752,627 

Estimated  production  of  gold
  in  Maryland  in  1867-109  a

nd  anally 
1880. 

Year. 

1867-1879 . 
1880 . 
1881 . 
1882 . 
1883 . 

1884 .••■****■ 

1
8
8
5
 
 

.
 

1
8
8
6
 
 

.
 

1887 
1888 

Value. 

$2,500 250 

500 

1,000 500 
500 

2,000 

1,000 500 

3,500 

Year. 

1

8

8

9

 

 

.
 

1

8

9

0

 

 

.
 

1

8

9

1

 

 

.
 

1

8

9

2

 

 

.
 

1

8

9

3

 

 

.
 

1

8

9

4

 

 

.
 

1

8

9

5

 

 

.
 

1

8

9

6

 

 

.
 

1

8

9

7

 

 

.
 1898. 

Value. 

$3,500 
16,962 

11,264 

1,000 
114 
978 
499 

1,038 
364 

890 

Year. 

1899 
1900 
1901 

1902 
1903 
1904 1905. 

.

 

.

.

.

.

.

.

.

 

1

9

0

6

.

.

 

.

.

 

1907 1908.. 

Estimated  production  o
fgoMMC^ -1819  and  annually  since

  1880. 

1799-1879 
1880 
1881. 
1882. 
1883. 
1884 
1885 
1886 
1887 
1888 

$19,659,600 
’  95  000 

115,000 
215,000 

170,000 
160.500 
155,000 
178,000 
230,000 
139.500 

1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 

$150, 174 
126,397 101  477 
90, 196 

70,505 52,927 
68,476 
51  381 

38,646 
89,960 

1899. 1900.. 

1901. 
1902. 

1903. 
1904. 

1905. 
1906. 

1907. 1908. 

$40,713 
44,653 
60,411 

93,650 105,603 
123,924 
125,685 

82,131 
82, 193 
97,495 

$40,230 

68,045 70,282 166,014 
126,448 
131,141 

Total....  23,416,357 

of  gold  in  Soo
th  Carolina  

in  1829 i-1879  an
d  annually  since  18

80. 

1820-1879. 
1880 . 
. . 
1882 . 

1
8
8
3
 
 

.
 

1
8
8
4
 
 

.
 

1
8
8
5
 
 

.
 1886. 

1887. 
1888. 

$2, 687, 600
 

*  ’  15,000 

40,000 
25,000 
57,000 57.500 
43,000 

38,000 

50.500 

39,200 

1889 
1890. 

1891. 
1892. 
1893. 
1894. 
1895. 
1890. 
1897 
1898 

$47,085 
100,294 

130, 149 123,881 

127,991 

98,763 
127,819 

100, 3£ 

85,609 105,398 

Year. 

1899. 1900. 

1901. 
1902. 
1903. 
1904. 
1905. 

1906. 
1907. 
1908. 

Value. 

$160,312 
122, 657 
127,304 154,680 

107,883 

121,798 

95,111 

78,959 54,765 

53,715 

Year. 

1909. 
1910. 
1911- 
1912. 
1913. 
1914. 

Total.. 

Value. 

$11,053 

38,324 20,408 

16,915 

4,881 
7,360 

5,176,237 
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Estimated  production  of  gold  in  Tennessee  in  18S1-1879  and  annually  since  1880. 

Year. Value. Year. Value. Year. Value. Year. 
Value. 

1831-1879.... 
1800 . 
1881 . 
1882 . 

1
8
8
3
 
 
.
 

1
8
8
4
 
 
.
 

1
8
8
5
 
 
.
 

1
8
8
6
 
 
.
 

1
8
8
7
 
 
.
 

1
8
8
8
 
 
.
 

$155,300 

1,500 

1,750 250 
750 
300 
300 
500 
500 

1,100 

1SS9. 

1890. 
1891 
1892. 
1893. 

1894. 
1895. 
1896. 
1897. 
1898. 

$750 

1,001 
519 

1,006 

250 

329 
334 
584 
145 147 

1899 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 

$176 310 
255 

142 

58 

4,331 
4,362 4,838 

3, 825 

3,699 

1

9

0

9

 

 

.
 

1

9

1

0

 

 

.
 

1

9

1

1

 

 

.
 

1

9

1

2

 

 

.
 

1

9

1

3

 

 

.
 

1

9

1

4

 

 

.
 

Total.. 

$4, 118 

3,113 11,621 

8,265 
7,595 

6, 194 

230,217 

Estimated  production  of  gold  in  Virginia  in  1828-1879  and  annually  since  1880. 

Year. Value. Year. Value. Year. Value. Year. Value. 

182&-1879.... 
1880 . 

$3,091,700 
11,500 
10,000 
15,000 

7,000 
2.500 
3.500 
4,000 
14,600 

7.500 

1889 . 
$4,113 

6, 496 
6,699 
5,002 
6, 190 
7, 643 
6,303 
4,435 
4, 2S0 
5,075 

1899 . 

$7,729 
3,558 
6.465 

4,295 
4. 465 
3,853 
4,982 14,832 

8,288 
2,451 

1Q0Q 

$3,750 888 

3,064 

218 

604 
429 

1890 . 
1900 

1  JUcf. 

min 1881 . 1891 . 1901 

iyiu . 

ini  1 
1882 . 1892 . 1902 

iyii . 

IQIO 
1883 . 1893 1903 . 

lvlz . 

1913 
1884 . 1894 . 1904 

ini  a 
1885 . 1895 . 1905 

iyj.4 . 

Total.. 
1886 . 1896 . 

IQflfi 

3,293,407 1887 . 1897 . 
1007 

1888 . 1898 . 

li/U/  •  . . 1908 

SOUTH  DAKOTA. 

,  The  value  of  the  gold,  silver,  and  lead  produced  in  South  Dakota  in 30  Productive  mines,  10  of  which  were  placers,  amounted  to 
$7,431,343,  compared  with  $7,424,333  in  1913. 
^  TliGgoldoutpu1  in  1914  was  valued  at  $7,333,508,  compared  with 
$7,319,294  m  1913 — an  increase  of  $14,214.  The  production  of  silver increased  from  172,702  to  170,642  fine  ounces.  The  placer  gold  out¬ put  amounted  to  only  68  ounces. 

South  Dakota  has  produced  in  the  38  yoars  of  its  active  output 
from  1876  to  1914,  inclusive,  $185,287,640  in  gold  and  5,832,669  fine ounces  of  silvor,  with  a  commercial  value  of  $4,213,674*  a  total  of 

$189,501,314.  
'  ’  ’ 

A  total  of  2,019,262  short  tons  of  ore  was  mined  and  treated  in  1914 

Of  this  total,  2,017,882  tons  was  treated  in  the  mills  in  the  State* yielding  an  average  of  $3,605  in  gold  and  0.086  ounce  in  silver  The 
output  of  smelting  ore  (1,380  tons)  averaged  2.047  oimces  of  o-old ana  2.94  ounces  of  silver  to  the  ton. 

1  lie  Homost  ake  mine  and  mills  were  operated  continuously  through¬ 
out  the  voar  and  made  an  output  of  1,587,774  tons,  which  yielded  bul- 
honof  the  value  of  $6,160,161,  averaging  $3.88  a  ton,  compared  with 1,540,961  tons  of  ore,  $6,186,652  in  bullion,  and  an  average  of  $4.01 
a  ton  m  1913.  

° 

In  addition  to  operating  its  siliceous  ore  mines  and  mill,  the  Golden Keward  Co.  continued  experimental  work  with  the  roasting  of  the 
sulphide  or  ‘  ‘  blue  ore  before  cy anidation,  both  at  the  75-ton  Wedge roaster  at  the  Astoria  shaft  and  at  the  mill  at  Deadwood.  Custom 
ore  was  also  handled  at  the  mill.  The  new  Mogul  mill  at  Terry  was placed  in  operation  early  m  1914  and  continued  active  throughout  the 
yoar  on  company  and  custom  ore.  The  Trojan  mine  and  mill  were 
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operated  at  increased  capacity.  The  Reliance  mill  was  operated  on 
company  and  custom  ore.  The  Wasp  No.  2  Co.,  which  was  inactive 
for  a  short  period  in  1913,  resumed  operation  of  its  mill  early  in  1914, 
mining  by  the  open-cut  system  and  using  a  steam  shovel  for  stripping. 
The  Bismarck  200-ton  cyanide  plant,  in  operation  since  April,  1913, 
was  closed  in  September,  1914.  The  Deadwood-Standard  cyanide 
plant  was  operated  for  a  period  by  lessees.  Some  ore  was  shipped 
from  the  Rattlesnake  Jack  mine,  in  the  Bear  Butte  district,  and  from 
the  Heidelberg  and  Monarch  mines,  in  the  Two  Bit  district. 

The  yield  from  placers  in  Custer  and  Pennington  Counties  was 

nominal.  Some  production  was  made  at  the  First  National  lode 
mine  and  mill,  Hill  City,  and  at  the  Otho  lode  mine  and  mill,  Keystone. 

TEXAS. 

The  output  of  Texas  mines  during  1914  was  $234  in  gold  and  530,81
7 

ounces  of  silver,  which  shows  a  small  decrease  in  gold  
and  an  increase 

of  more  than  100,000  ounces  of  silver.  ...  .  . 

The  greater  part  of  the  silver  came  from  th
e  Presidio  mine  in  the 

Shatter  district.  The  ore  from  this  mine 
 is  chiefly  sdrer  chloride, 

with  which  is  associated  some  silver-bearing  galena.  ...jSef.Jjav 

fit  this  nronerty  was  treated  by  pan  ama
lgamation  fiom  1884  to  May, 

when  the  mill  was  reconstructed  into  a
  125-ton  cyamdation 

plant  using  thealUsliming  proc
ess  and  continuous  agitation  

and  ffltra- 

tiC>The  estimated  output , *  {S  of 

XtkTlSlnVeTfnnr,
  the  Presidio  mine. 

UTAH. 

Minos  in  Utah  P™ducedor ezi£“ vitadat JW llJiM, Against 

I decrease  of  8,f  per 

The  gold  output  wf  valu^J3|266,347ty.  ̂   ̂   ,  t  pr„ 
cent  compared  with  1913'  ,  .]j  valued  at  $2,159,500,  agains 

ducer  anil  made  an  output  '  r  g  from  the  copper  ores  m 

$1*  777  214  in  1913.  Most  of  the  gow  e  Lake  fcmrnty,  the 

&  West  Mountain  or  wd  Slate  output  The 

*74,242  in  1913.  T  jjy  about  $16,000  m  1914  13, 084, 835 
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From  the  park  City  region  the  yield  in  1914  was  2,955,000 ounces,  a  decrease  of  about  20.51  per  cent  from  that  of  1913. 

nrnriif_&fer  Prod^ction  of  gold  and  silver  was  nominal,  as  the  seven 
p  oductive  properties  made  an  output  valued  at  less  than  $1,300. 

^  ®P“a  f+v )V  ('  uSSeS  i°^  0re’  ̂ ie  sikceous  ores  yielded  less  than  12 per  cent  of  the  gold  and  12  per  cent  of  the  silver;  copper  ores  62  per 

ro  ,f2fi  n^U  T V;lper  i  the  sUrer:  1««1  Zi  lea
d-zinc  ores about  26  per  cent  of  the  gold  and  72  per  cent  of  the  silver. 

bnld  and  silver  m  mill  bullion  was  valued  at  only  $20,700,  and  most 
of  this  was  recovered  by  cyanidation.  ’ 
TT+^|Ur*n^  ̂ ie  °/  ̂ ke  most  of  the  mining  properties  in Utah  were  operating  at  full  capacity,  but  operations  were  on  a  much reduced  scale  during  the  last  part  of  the  year. 

ih  ;  ldera])1°  +T°n  +Tas  don?  0Pening  up  some  of  the  old  mines  in the  Big  and  Little  Cottonwood  districts,  which  had  been  idle  a  number oi  years. 

There  was  some  mining  on  both  placer  ground  and  quartz  lodes  in the  Newton  and  Fortuna  districts  in  Beaver  County,  but  the  only  pro¬ 
duction  reported  was  from  the  Sheep  Rock  mine.  In  Washington County  the  Goldstnke  district  will  bo  a  producer  of  bullion  from  Seen mines  m  1915.  1 

Four  smelters  were  active  in  1914,  the  Garfield  copper  plant  and the  Murray  Midvale,  and  International  lead  plants.  The  last-named smelter  is  also  equipped  with  copper  furnaces. 

WASHINGTON. 

Tke  production  of  gold  was  valued  at  $557,173— a  decrease  of 
35139,102.  Only  one  mill  was  active,  and  the  production  of  the  Sur¬ 
prise,  Lone  Pine,  Pearl,  and  Knob  Hill  mines  was  less  than  that  of lormer  years. 

Siliceous  ores,  which  amounted  to  73,892  tons,  yielded  all  of  the 
gold  except  278  ounces,  which  came  from  placers  and  221  ounces 
derived  from  copper  ores  smelted.  Ferry  County  produced  more  than 92  per  cent  of  all  the  gold. 

The  output  of  silver  decreased  from  331,239  ounces  valued  at 
$200,068,  in  1913  to  264,861  ounces,  valued  at  $146  468  in  1914 
There  was  no  material  change  in  Ferry  County,  but  the  production  of 
silver  in  copper  ores  of  Stevens  County  was  somewhat  less 

Crude  ore  shipped  to  smelters  contained  67  per  cent  of  the  gold  and 
68  per  cent  of  the  silver.  The  copper  ores  yielded  only  35  per  cent  of the  silver,  against  42  per  cent  in  1913. 

The  value  of  the  gold  and  silver  content  of  the  siliceous  ores  aver¬ 
aged  $8.66  a  ton,  the  copper  ores  $2.51  a  ton,  and  the  lead  ores  $10.41 a  ton. 

WYOMING. 

The  value  of  the  gold  and  silver  produced  in  Wyoming  during  the 
calendar  year  1914  was  only  $5,070,  as  against  $24,762  in  1913.  The silver  yield  amounted  only  to  116  fine  ounces. 

1  lie  principal  producing  district  in  Wyoming  in  1914  was  the 
AtlanticC lty  (or  South  Pass)  district,  Fremont  County,  with  yield  in 
null  bullion,  shippmg  ore,  and  placer  bullion,  but  the  output  showed 
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a  heavy  decrease  as  compared  with  that  in  1913.  If  the  power  and 
freight  problem  in  this  district  can  be  solved  the  production  of  the 
district  may  regain  its  importance. 

Copper  ore  was  shipped  from  Hartville,  Platte  County.  A  small 
quantity  of  placer  gold  was  recovered  in  the  Hurricane  district,  Crook 
County.  The  construction  of  an  amalgamation  mill  in  the  Seminole 

district,  Carbon  County,  as  the  result  of  a  trial  shipment  for  tests  in 

1914,  promises  a  yield  of  gold  from  this  district  in  1915.  Work  will 

be  resumed  on  the  Rambler  copper-platinum-palladium  property 
at  Holmes,  Albany  County,  in  1915. 

APPROXIMATE  GOLD  PRODUCT. 

Approximate  gold  product  of  the  United  States  during  the  calen
dar  year  1914 ■ 

Items. 

Total  domestic  product  for  1914. 

Weight. 

Fine  ounces. 

2,698, 189 

1,861,000 13,787 

4,572,976 

Approximate  disposUio »  of  th
e  goUI  product  of  the  United  St

ate,  durin, ,  thecaUndar  year 

Items. 

aTuSK&ints  
and  assay  offices Deposits  of  unre

fined 

Total . 

Fine Deduct:  br  domestic  prlvtd.  gfg . 

Total  disposition  of 
 domestic  product

^- 

Weight. 

Fine  ounces. 

3,811,933 
93,808 12,107 

13,787 
1,861,000 

5,792,635 

1,251,975 

4,540,660 

approxima
te  silver

  peoduct. 

Aureate  sil
ver  product  of  th

e  United  State,  d
unru,  the  eatend

aryearm^ 

Items. 

Domestic  silver  co  _ 

Total  domestic  prod
uct  forlffi^— 

- 

Fine  ounces. 

70,218,220 

2,099,319 137,554 

72,455,093 
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Approximate  disposition  of  the  silver  product  of  the  United  States  during  the  calendar year  1914 - 

Items, Weight. 

Product  of  private  refineries  deposi  ted  at  mints  and  assay  offices 
I  roduct  of  private  refineries  exported  as  per  customhouse  returns'//. . Product  of  private  refineries  sold  for  use  in  the  arts  . 
Domestic  silver  in  ores,  copper  matte,  etc.,  exported  'for  reduction  (customhouse  return/) . Deposits  of  unrefined  bullion  at  United  States  mints  and  assay  offices . 

Fine  ou  nces. 

5,  S97, 099 

87.553,705 
18,871,383 

137,554 

2,099,319 

Total . 
Deduct: 

BuUion  reported  by  domestic  private  refineries  as  contained  in  their  product 
but  derived  from  foreign  ores .  r 

Bullion  reported  by  domestic  private  refineries  as  from  old  material .  .  .  . 

Total  disposition  of  domestic  product. 

Fine 

ounces . 

39.  789. 129 

1,912.254 

114,559,060 

41, 701, 3S3 

72,857,677 

Approximate  distribution  by  producing  States  and  Territories  of  the  product  of  gold  and silver  in  the  United  States  for  the  calendar  year  1914. 

[As  estimated  by  the  director  of  the  mint.] 

State  or  Territory. 

Gold. Silver. 

Fine 

ounces. 

Value. Fine 

ounces. 
Commercial 

value.1 Alabama . 
595 

800,  -171 
221,020 

1,02S,061 962,779 
S13 

57,431 

tio  onn 

0 An 

Alaska . 
vl- ,  «jUU ia  n?  oon 

ow 

S65.900 

4,439, 500 2.020,800 

8,804.400 
100 

12,573.800 

1  onn 

•XJU 
478,800 

2,455,000 

1,117,500 

4,868.  S00 
100 

Arizona . 

*vl,  vH  4  , 

4  VU  onn 

California . 

01  o<i  onn 

Colorado . 
—  * ,  -ol,  »UU 

IQ  009  400 

Georgia . 
16,800 

1, 1S7,200 Idaho . 

6,953.300 

1200 

Dlinois . 
Marvland . 

10 

OAA 

100 

41  k  wi 

*  inn 

Michigan . 

-UU 

lull 229,800 

Missouri . 

“4v,  OW 

AA  (V^ 

Montana . 200,446 
558,064 

58,974 

6,303 

4  1 1*1 

W,  Ul»U 12,536,700 
15.877,200 

1,771,300 

1,500 

a  oftn 

OO.  -w 

6,932.800 

8, 780. 100 

Q-l)  *ilVI 

Nevada . n,  Ho,  OUU 

1  1  MR 

New  Mexico . 
1. 1,  \KW,  -UU 

1  *>io  inn 

North  Carolina . A,  -  Aif,  Av»U 
130,300 

Pl»,  ouu 

onn 

Oklahoma . 

NJU 
3. 400 

Oregon . 
76.887 

53,179 
135 
155 354  782 

1,589,400 1.099,300 
2.S00 

3,200 
7,334,000 

A  4<Vl 

147.400 

10,300 

81 . 500 

5,700 

Philippine  Islands . 
Porto  Kico . 
South  Carolina . 
South  Dakota . 179,  S00 

102,800 

574,700 

11,722,000 

1,500 341,31X1 

99.400 

«  cnn 

Tennessee . 309 
426 

163,362 15 

Oft  4*i* 

Texas . 

0, 4UU 

s.soo 

3.377,00,1 OO,  MW 
317,800 

6.482.300 

onn 
Utah . 
Virginia . . . 
Washington . 

AKl 

5S7,800 

6,700 OUU 

ICC  TlYI 

Wyoming . 

•■O)  lou 

loo,  *uu 

ion 
100 

1UU 

Total . 
4  57°  Q 

94, 531,800 

72,455,100 in  /«"  rpn 
wij  1  w 

i  At  the  average  price  of  silver  per  fine  ounce  for  the  year  1914,  $0,553. 
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Product  of  gold  in  the  several  States  and  Territories  in  1913  and  1914,  with  the  increase  and 
decrease  in  each  for  the  latter  year. 

 increase  and 

State  or  Territory. 

Alabama . 
Alaska . 
Arizona . 
California . 
Colorado . 
Georgia . 
Idaho . 
Maryland . ; _ 
Montana . 
Nevada . 
New  Mexico . 
North  Carolina . 
Oregon . 
Philippine  Islands. 
Porto  Hico . 
South  Carolina . 
South  Dakota . . 
Tennessee . . 
Texas . . 
Utah . 
Virginia . 
Washington . 
Wyoming . 

Total . . 
Net  increase. 

Value. 

1913 

‘5; 

20, 

18, 

I* 

1 

3, 

$9, 200 201.300 
101.400 
241.300 

109, 700 

13,300 
244.300 

700 

320.900 
977.400 

892,000 
115.200 
477.900 

707,000 

1,100 

4,100 
214.200 

7,700 

200 

570.300 
200 

657,500 

17,500 

88,884,400 

1914 

$12,300 
16.547.200 

4,568,900 
21,251,900 

19,902, 400 

16,800 

1,187,200 200 

4,143,600 
11.536.200 

1,219,100 
130,300 

1,589,400 

1,099,300 

2,800 

3,200 
7,334,000 

6,400 

8,800 3,377,000 300 

587,800 

6,700 94,531,800 

Increase. 

$3,100 1,345,900 
467,500 

1,010,600 
1,792,700 

3,500 
822,700 

327, 100 

15,100 111,500 

392,300 

1,700 
119,800 

'"s}m . ioo 

Decrease. 

6,422,200 

5,647,400 

$57,100 
500 

441,200 

900 

‘i’366 

193,300 

69,700 

10,800 

774,800 

Product  of  silver  in  the  several  States  and  Territories
  in  1913  and  1914,  with  the  increase 

and  decrease  in  each  for  the  latter  year . 

State  or  Territory. 

Alabama . 
Alaska . 
Arizona. . 
California . 
Colorado . 
Georgia . 
Idaho . 
Illinois . 
Maryland . 
Michigan . 
Missouri . 
Montana . 
Nevada . 

New  Mexico . 

North  Carolina .
 

Oklahoma . 

rhlbppme  Islan
ds . 

South  Dakota .
 

Tennessee . 

Texas . 
Utah . 

Virginia.  - . 

Washington . 

Wyoming . 

Total . 

Net  increase.
  - 

Weight. 

1913 

Fine  ounces 100 

366.700 

3,912,000 
1,421,500 

8,989,700 

’  100 

9,477,100 
2.300 

'"‘333,766 

38,900 
12.540.300 

15,657, 400 

1,666,900 

1,700 

800 

172,200 

6.300 
172,600 

109,000 
429.800 

11.282.300 200 

218.700 

1,200 

66,801,500 

1914 

Fine  ounces. 
300 

865,900 

4,439,500 
2,020,800 

8,804,400 

100 

12,573,800 

1,900 

100 

415,500 

60,000 
12,536,700 
15,877,200 1  771,300 

1,500 

6,200 
147,400 

10,300 179.800 

102.800 

574,700 

11,722,000 

1,500 341,300 100 

72,455,100 

Increase. 

Fine  ounces 
200 

499,200 

527,500 
599,300 

■3, ‘096,700 

. ioo' 

81,800 

21,100 

104,400 

. 5,400 

. 4*666' 

7,200 

**  i44,900 

439,700 

1,300 

122,600 

5,875,200 

5,653,600 

Decrease. 

Fine  ounces. 

185,300 

. 
400 

***3*666 

. 200 

“24*866 

“**6*266 

*“i,‘i66 

221,600 
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Distribution  of  the  gold  and  filter  product  of  the  United  States  as  reported  by  the  mine 
otmersfor  the  calendar  year  1914,  as  to  source  of  production. 

[Figures  furnished  by  the  United  States  Geological  Surrey.] 

Gold- SOver. 

State  or  Territory. 

Deep 

mines. 

Placer  mines. 
Drr  or Lead 

ores.* 

Copper 

ores. 
Dredges. 

All  other 

placers.  - 

sOiceoas 

ores.1 
Ihuommx*. rnuomset*. Fmeammca. rrmtimmea. Frmeommce* 

Fnuomvzx. 

Alar  Area 
192 

Aia>a3 . 
Ariiona . 

243,532 
200^709 
559.327 

930.771 
253 

113,681 405.3S3 

L** 

62.764 

i,«n 
534 

111,450 

1,134.217 
303,705 

6.591.814 

67 

639,406 
465.112 

2,  G0C*.  406 

283.355 

2.604,371 
California 376,522 

229,155 Colorado . 

703.042 
173,845 

Georria . 
Idaho . 
Illinois 21,839 27,524 

6.360 46.073 
12,194,Os8 

2,112 

2®,35» 

Maryland  and  \  irzmiz. 
32 

i,5oe 
413,500 Michigan . 

Missouri . 

«,154 
2,744,170 •j-%  .V/- 

Montana . 153.624 

537,152 
55.271 

6,020 

40,423 

i
l
a
i
S
I
S
 

i
 
_
 

1,256.506 14.730,461 

1,460.144 1.500 

6.1S7 141.910 33 

8. 015.804 181.733 Nevada . 
New  Mexico . 25.035 
North  Carolina. . 

292.265 

24 

Oklahoma 

Oregon. . 
50,462 

*  18.002 

10,197 <2 

642 

South  Carolina. . 334 
Soath  Dakota. . 
T  *  *—  — ~ 

354. 6^j 

300 11 

68 
179,252 

390 
Texas . 517.  «6J 

1,317,373 8,i2S 8,111,313 

97,402 

6,05 1, 755.230 
Utah. . 157,901 60 
WkmrCTn _ 

IMvetaa. . 26,675 153 
278 89 

168,582 

37 

&,?*> 

19 

90,574 

79 

Wvoming. .  . 

Totd  * . 3.300.131 805,305 512,593 27,964,463 It,  £*,£5 

'  Iacta4«  small  coantirr  oi  sflvrr  frin  placers. 
*  Inrjndes  silTer  m  ksai-cnc.  eopper-leai  coroer-teal-iinc.  aai  line  <»es. 

<  ¥SSS£
uSSS 

 8111  °re^  1  <ired^  ta 

DREDGE  PRODTJCTION. 

The  possible  production  of  gold  by  dredges  has  been  the  subject  of much  discussion  during  the  past  12  years,  and  some  verv  sensational 
predictions  have  been  made  of  the  probable  yield  from  this  source. 
The  production  by  dredges  in  the  L  nited  States  has  been  mainly  in 
California  and  .Alaska.  The  total  yield  during  the  last  11  vears  (re¬ 
vised  figures)  has  been  as  follows: 

Dredge  output  of  gold.  1904-1914. 
[Figures  of  the  C ruled  States  Geefcgnl  Somr.) 
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PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES. 

The  production  of  gold  and  silver  from  the  mines  of  the  United 
otates  since  1792  is  shown  in  the  following  table. 

The  commercial  value  of  the  silver  product  is  reckoned  at  the  aver¬ 
age  yearly  market  price  of  silver  on  the  New  York  market. 

Product  of  gold  and  silver  in  the  United  States  from  1792  to  1844  and  annually  since. 
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GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  THE  UNITED STATES  DURING  THE  CALENDAR  YEAR  1914. 

Among  the  purveyors  of  gold  and  silver  bars  for  use  in  the  indus- 
tnal  arts  of  tlie  United  States,  the  mint  at  Philadelphia  and  the United  States  assay  office  at  New  York  hold  the  foremost  places- 
consequently,  the  larger  portion  of  the  material  consumed  in  the 
arts  is  brought  under  Government  notice  and  is  a  matter  of  public record.  

1 

The  following  table  ffives  the  value  of  the  gold  and  the  quantity oi  the  silver  bars  issued  by  the  Government  institutions  and  private refineries  during  the  calendar  year  1914,  with  the  class  of  material trom  which  they  were  made: 

Gold  and  silver  bars  issued  by  the  Government  institutions  and  manufactured  by  private refineries  for  use  in  the  industrial  arts  during  the  calendar  year  1914. 

Material  used. 

Value  of  gold  issued  by — Weight  of  silver  issued  by — 

Govern¬ ment 

institutions. 

Private 

refineries. 
Total. Govern¬ ment 

institutions. 

Private 

refineries. 
Total. 

Bullion,  old  plate,  etc . 
Dollars . 

39,526,787 
Dollars. 

2,493,245 
708,861 

Dollars. 
42,020,032 

708,861 

Five  ou. 

3,797,186 

Fine  ozs. 
25,435,431 

500 

Fine  ozs. 

29,232,617 

500 

United  States  coin . 

Total . 39, 62fi,  787 3,202,106 42,728,893 
3,797,186 25,435,931 29,233,117 

Estimating  that  the  total  amount  of  gold  coin  used  in  the  arts 
during  the  calendar  year  1914  has  been  $3,500,000,  and  silver  coin 
$100,000,  equivalent  to  / 7,344  fine  ounces,  the  total  industrial  con¬ 
sumption  of  gold  was  $45,520,032  and  of  silver  29,309,961  fine  ounces. In  order  to  arrive  at  the  net  consumption  in  the  industrial  arts 
there  should  be  deducted  from  the  foregoing  totals  the  amount  of 
i*  plate,  etc.,  included  in  the  private  refinery  returns  and 

also  the  same  class  of  material  returned  to  coinage  use  In  the  year 
1914  these  amounts  aggregated  $8,107,274  in  gold  and  6,758,330  fine ounces  in  silver,  which  leaves  $34,621,619  of  gold  and  22  474  787 fine  ounces  of  silver  as  the  net  amount  of  new  bullion  devoted  to industrial  use. 

The  table  following  gives  the  amounts  and  classification  of  the gold  and  silver  used  in  the  industrial  arts  in  the  United  States  since loot)  l 
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Gold  and  silver  bars  furnished  for  use  in  manufactures  and  the  arts  and  classification  of  the 
material  used ,  by  calendar  years ,  since  1880 . 

GOLD. 

Calendar  years. 
United  States 

coin. 

1880... 

1881... 

1882... 

1888 _ 

1884 _ 

1885 — 

1886. . . 

1
8
8
7
.
.
 
.
 

1
8
8
8
.
.
 
.
 

1
8
8
9
.
.
 
.
 

1
8
9
0
.
 

.

 

 

. 1891.. 
1892. . 

1893.. 
1894.. 
1895.. 

1896.. 

1897.. 

1898.. 
1899. - 

1900.. 

1901.. 

1902.. 

1903.. 
1904. 

1905. 
1906. 

1907. 

1908. 

1909. 
1910. 

1911. 

1912.. 

1913.. 

1914. 

1880 . 
1881 . 
1882 . 
1

8

8

3

 

 
.
 

1
8
8
4
 
 

.
 

1

8

8

5

 

 
.
 . . 

1

8

8

7

 

 
.
 

1

8

8

8

 

 
-
 1889 - 

1
8
9
0
.
.
 
-
-
 

1
8
9
1
.
.
 
 

-- 

1
8
9
2
.
.
 
.
-
 

1
8
9
3
.
.
 
 

-• 

1
8
9
4
.
 
-
-
-
 

1895. 1896 

.

.

 

.

.

 

1
8
9
7
-
.
-
-
 

1
8
9
8
.
.
 
-
.
 

1
8
9
9
-
-
-
.
 

1
9
0
0
.
.
 
-
.
 

1
9
0
1
.
-
-
-
 

1
9
0
2
.
.
 
.
-
 

1
9
0
3
.
.
 
 

-• 

1
9
0
4
-
 
-
.
'
 

1
9
0
5
-
 
-
.
 

1
9
0
6
-
 
.
-
 

1
9
0
7
-
 
.
-
 

1908. 

-• 

1
9
0
9
.
.
 
.
 

1910--- 

1911  — 

1912  — 

1913 

1914 

Total 

Domestic 
and  foreign 

Total  new  Q 

bullion  and 
material. 

foreign  coin. 

$3, "00,000 

2,700,000 
2,500,000 

4,875,000 

5,000,000 

3,500,000 

3,500,000 
3,500,000 
3,500,000 

3,500,000 

3,500,000 
3,500,000 

3,500,000 

3,500,000 
3,500,000 

3,500,000 
3,500,000 

3,500,000 

3,500,000 
3,500,000 

3,500,000 

3,500,000 
3,500,000 
3,500,000 

3,500,000 

3,500,000 
3,500,000 
3,500,000 

3,500,000 
3,500,000 
3,500,000 
3,500,000 

3,500,000 
3,500,000 

3,500,000 

$5,511,047 

6,271,311 

6.219.461 
8,707,824 

7,600,423 
6,153,650 

7,759,915 

7,992,406 
8,969,076 
8,310,913 

9.525.462 
9,568,009 

9,908,099 

7,498,690 
5,310,081 

7,454,419 
6,005,116 
6,733,159 
8,476,871 
12,215,809 

13,561,553 

15,131,943 

17,605,984 
19,103,562 

17,274,999 
21,975,192 
28,382,934 
27,967,816 
20,945,797 

26,748,209 

30,660,874 

29,603,054 

32, 370, 552 

34,001,831 

31,121,619 

$8,811,047 

8,971,311 
8,719,461 
13,582,824 
12,600,423 

9,653,650 

11,259,915 
11,492,406 
12,469,076 
11,810,913 

13,025,462 
13,068,009 

13,408,099 10,998,690 

8,810,081 
10,954,419 

9,505,116 
10,233,159 
11,976,871 

15,715,809 
17,061,553 

18,631,943 
21,105,984 

22,603,562 

20,774,999 

25,475,192 
31,882,934 
31.467,816 

24,445,797 

30,248,209 

34,160,874 
33,163,054 
35,870,552 

37,501,831 
34,621,619 

Old  material 

$1,294,385 

1,595,431 
1,795,246 
1,852,638 
1,899,577 

2,171,092 
3,266,775 

3,317,940 
4,045,766 

4,886,143 

4,630,498 
6,618,907 
5,920,975 

4,437,211 
3,848,523 
4,474,666 

3,890,818 

3,637,072 
3,589,008 
4,131,369 

5,086,589 

5,237,013 

6,576,863 

6,459,989 

7,880,964 

7,733,423 

7,243,829 

9,259,254 

7,030,294 

7,380,560 

7,626,278 

7,731,238 8,106,705 

8,362,235 

8,107,274 

Grand  total. 

$10,105,432 

10.566.742 
10,514,707 

15,435.462 14,500,000 

11.824.742 
14,526,690 

14,810,346 

16,514,842 
16,697,056 

17,655,960 
19,686,916 

19,329,074 

15,435,901 

12,658,604 
15,429,085 

13,395,934 
13,870,231 

15,565,879 
19,847,178 

22,148,142 
23,868,956 

27,682,847 
29, 063, 551 

28,655,963 

33,208,615 

39,126,763 
40,727,070 

31,476,091 

37,628,769 
41,787, 152 

40,834,292 
43,077,257 

45,864,066 
42,728,893 

Fine  ounces. 
464,063 

154,687 

154,687 
154,687 

154,687 

154,687 154,687 

154,687 

154,687 
154,687 

154,687 
•154,687 

154,687 

77,344 

77,344 
77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 

77,344 
77,344 
77,344 

77,344 

77,344 

77,344 
77  344 

77,344 

77,344 

7*44 

77,344 

77,344 

77,344 

Fine  ounces 

2,126,326 2  418,873 

4,783,339 

3,971,275 

3,784,167 

3,468,715 

3.238.588 

3.464.589 

5,369,556 5  870,650 

6,212,525 

6,34 5,372 

6,322,006 

6,274,268 

7,365,603 

8,382,937 

6,943,496 

7,675,818 

8,307,947 10,419,087 

11,338,941 

12,832,630 

16,468,785 

15,956,742 

17,743,490 

19,231  410
 

17  866,890 

21  993,698 

20  183,555 

20,881,820 

53  109  484
 

26210,759 

22,56 7,4/7 

23,051,024 

22,397,443 

Fine  ounces. 

2,590,389 

2,573,560 
4  938,026 

4,125,962 

3,938,854 
3,623,402 
3,393,275 
.3,619,276 5  524,243 

6,025,337 
6,367,212 
6,500,059 
6,476,693 

6,351,612 7  442,947 

g  460,281 

7,020,840 7  753,162 

8,385,291 
10,496,431 

11  416, £5 

12,909,974 
16  546,129 

16,034,086 

17,820,834 19.308,754 

17  944,234 

22,071,042 

20,260,899 

20,959,164 

23,186,828 

26,288,103 

22,644,821 

23,128,368 
22,474,787 

Fine  ounces 

203,540 

219,644 
297,690 

293,000 
315,052 

448,568 

523,000 

586,933 
742,062 

755,347 
770,961 
927,493 

717,349 

1,099,899 974,410 

1,035,230 
871,528 
910,227 

786,552 

1,629,261 

1,800,999 1  223,720 

2,798,830 3,934,2(0 2  659,153 

4,391,923 
3,909,030 

2  298,742 

3,589,929 6  941,962 1  602,979 

5  725,582 

7,291,699 
7  864,466 

6, 758, 330 

Fine  ounces. 

2,793,929 

2,793,204 5  235,716 

4,418,962 

4,253,906 

4,071,970 
3,916,275 

4,206,209 
6,266,305 

6,780,684 7, 138,173 

7,427,552 

7,194,042 
7  451,511 
8  417,357 

9,495,511 

7,892,368 8,663,389 

9, 171,843 
12, 125, 692 

13,217,284 

14,133,694 

19,345,009 

19, 968, 3o6 

20,479,987 
23,700,677 

2i, 853, 264 

24,369,(84 

23, 850, 828 
27,901,126 

24,789,807 

32,013,685 

29,936,520 

30,992,834 29,233,117 



224  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

EXCHANGE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD 
BULLION. 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 

for  gold  coin  and  bullion,  monthly,  by  the  United  States  mint  at 

Philadelphia  and  assay  office  at  New  York  for  the  calendar  year  1914 
was  as  follows: 

Months. 

Exchanged  for  gold  coin. Exchanged  for  gold  bullion. 

Philadelphia. New  York. Total. Philadelphia. New  York. Total. 

January . 
February . 
March . 

April . 
May . 
June . 

July . 
August . 
September . 
October . 
November . 
December . 

Total . 

$8,634,418.93 
10,546,723.11 

4,797,436.82 
2,584,192.89 
8.493.548.53 

3,934,517.20 
3,181,026.03 
3,298,245.50 
3,566,268. 42 
6,608,909.52 
2,556,469.60 
1.444.409.54 

$8,634,418.93 
10,546, 723.11 
4,797,436.82 
2,584,192.89 
8.493.548.53 
-3,934,517.20 

3,181,026.03 
3,298,245.50 
3,566,268.42 
6,608,909.52 
2,556,469.60 
1.444.409.54 

$29,293.77 
22,911.76 
22,698.46 
22.664.72 
27.689.26 
33,612.33 
21.460.72 
18,845.84 
15,559.93 

26,330.21 
18,697.43 
26.273.26 

$323,144.46 
251,274.55 
297,225.09 
277,893.15 

259,397.50 
271,110.37 

316,367.59 
439,510.33 
595.741.18 

733,132.17 
552.373.19 

311,448.05 

$352,438.23 
274.186.31 

319,923.55 
300,557.87 
287, 086.  76 

304, 722.  70 
337.828.31 
458,356.17 

611,301.11 
759,462.38 
571,070.62 

337.721.31 

59,646,166.09 59,646,166.09 286,037.69 4,628,617.63 4,914,655.32 

THE  WORLD’S  INDUSTRIAL  CONSUMPTION. 

This  bureau  has  endeavored  for  some  years  to  obtain  information 

as  to  the  consumption  of  gold  and  silver  in  the  arts,  and  the  results  of 

its  inquiries  have  been  made  known  each  year.  The  usual  inquiries 
were  sent  out  last  year,  but  the  necessity  of  closing  this  report  earlier 
than  usual  has  made  it  impossible  to  do  more  than  give  the  returns 
from  a  few  countries  without  any  attempt  to  compile  a  total. 

INDUSTRIAL  ARTS. 

Australia. — The  American  consul  at  Melbourne,  Australia,  reports 

as  follows  regarding  the  amount  of  gold  and  silver  used  in  industrial 

arts  during  the  calendar  year  1914:  “The  only  statistics  available 
show  that  6,464  ounces  of  fine  gold  and  28,590  ounces  of  fine  silver 
were  issued  from  the  Melbourne  mint  to  jewelers  and  others  for 

industrial  purposes.”  Tho  value  of  the  gold  in  United  States  money 
is  $133,622.52,  and  of  the  silver  at  the  average  price  of  silver  bullion 

per  ounce  during  1914 — viz,  $0.55312 — equals  $15,813.70. 
The  American  consul  general  at  Sydney,  Australia,  reports  that 

the  amount  of  gold  used  in  industrial  arts  during  the  year  1914  was 
7,723  ounces,  which,  if  of  pure  gold,  would  be  of  the  value  of  $159,648. 

British  Guiana. — The  amount  of  gold  and  silver  used  in  industrial 
arts  during  tho  calendar  year  1914: 

Classification. Value. 

Gold. Silver. 

New  bullion . 

$500 
500 

Old  plate.  Jewelry,  etc . 

$100 

Foreign  com . 
200 

1  900 Total . 
100 

1  J  4.UU 
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These  figures  represent  58.05  fine  ounces  of  gold  and  181  fine ounces  silver. 

Canada. — The  amount  of  gold  and  silver  used  in  industrial  arts 
during  the  calendar  year  1914  was  as  follows: 

Material. Gold. Silver. 

Now  bullion  . 
Fine  ounces. 

95,000 

1 1.500 

11.500 

U,000 

Fine  ounces. 

620,000 
(2) 
(2) 

to 
Old.  plate  jewelry,  etc  . 
Domestic  coin  . . . . . - . 

99,000 ($2,016,511) 
620,000 

($342,860) 

i  Uncertain  estimates.  
2  Negligible. 

Yukon  Territory— United  States  consul  reports 
 that  the  amount 

of  gold  bullion  used  in  industrial  arts  duri
ng  the  calendar  year  1J14 

was  1,000  ounces,  fine. 

CHINA. 

Foochow  Province . 

Classification. 
Gold. 

Silver. 

New  bullion  (approximate) .
 

Fine  ounces. 

1,200 

Fine  ounces. 

19,000 

^ 
 ™l«

e  of
 

age  price  durmg^c^e
ndar  year  1914),  *1

0,509.28. 
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Swatow  Province. 

Classification. 
Gold. Silver. 

Old  plate,  jewelry-,  etc.  (estimated) 

Fine  ounces. 

07  fWl 

Fine  ounces. 

y  wU 

133,000 

fPAmLT  u  Ti™-,168  that  thls  answer  was  obtain 
rom  local  gold  and  silver  smiths  and  applies  to  Swatow  city  only 

the  void’ll «Knab°r> amt?un1  of  Pure  S°W  an
d  are  '  ' me  gold  $5dS,138.60  and  for  the  silver  $73,564  96 Costa  Rica. — 

-for 

Description. 
Gold. Silver. 

Old  plate,  jewelry,  etc. . . . 

Grammes. 

3,000 

Colones . 

4,000 
($1,860) 

Grammes. 

1,000 

Colones. 

500.00 

($23?.  50) 

^nnuiTK.— no  omcial  data  available,  but  it  is  stated  bY  experts that,  owing  to  the  difficulty  of  obtaining  gold,  there  has  been  much less  used  during  the  year  1914  than  dur&f  previous  years. I  he  amount  of  gold  and  sdver  used  in  industrial  arts  in  Finland 

wkfnd1!^?^^  7***  1913 1  Th.f e  werc  304 ’697  grams  of  gold- work  and  -5-, 76_  metric  ounces  of  sdveiwork  hall  marked  (stamped) Fmland,  which  were  estimated  to  contain  approximated  fine 
ounces,  respectively,  as  follows:  

approximately,  fane 

Classification. 

Ofi . Silver . 

Fine 

ounces. 

7,837 67,449 

Value. 

$162,005 

37,299 

Great  Britain.  The  United  States  consul  general  reports  the 

New  bullion  old  plate,  jewelry,  etc.. Domestic  coin . _  . Valued  at. . 

Foreign  coin2 . 

Fine  ou  nets.  Fine  ou  nets 

„  _  1 824, 400  1 14,000,000 

7,063-  9,407 
£30, 000-  £40, 000 

($145, 995-S194, 660) 

1  Estimated;  no  official  returns. 

Madagascar. — 

2  Information  not  available. 

Classification. 

Gold. 

Fine 

ounces. Value. 

New  bullion . 
Old  plate,  jewelry,  etc.. . 

102. 018 

$2, 108. 90 
Total . 

575.  155 623. 373 

11,889.50 

12,886.26 

- - - — . 1 

1,300. 546 

26,884.66 
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during  the  cXXr  dyeaf  In°*i 9 n^l  075  *„<?  jnd“strial  a,jts 

(*11  722  6MM?d-
  22  „tlis>  of 

and 

111  tlio  year  1912  there  were  presented  for  stamping  (hall  marking) : 
Items. 

Poods.1 

Poimds. Zolotniks. 

In  gold  ware . 01 

Of  which  there  were  of  Russian  manufacture 
In  silverware . 

OiD 

530 
10  039 

61 

17 

o 

28 
87 
o 

Of  which  there  were  of  Russian  manufacture. . .  . 

9,588 

u 
22 

Z 

44 

1 1  pood=40  pounds;  1  pound=96  zolotniks;  1  pood=16.380496  kilograms. 

Gold  watch  cases  80,635,  of  which  341  were  of  Russian  manufac¬ 
ture;  silver  watches  209,510,  of  which  34,231  were  of  Russian  manu¬ 
facture.  (The  gold  ware  stamped  was  near  the  fineness  of  56/96  and 
silverware  near  84/96.) 

Switzerland. — The  amount  of  precious  metals  used  in  industrial 

arts  in  Switzerland  during  the  calendar  year  1914  was  as  follows: 

Gold,  26,746  fine  ounces;  silver,  278,017  fine  ounces.  The  value  of 

the  gold  in  United  States  money  is  $552,889  and  of  the  silver,  at  the 

average  price  of  silver  per  fine  ounce  during  1914  ($0.55312),  $153,777. 

Classification. 
Gold. Silver. 

Kilograms. 

10,700 

Kilograms . 

02,000 New  bullion,  old  plate,  jewelry,  etc
.,  domestic  ana  lorcign  coins, . 

The  above  amounts  were  obtained  
from  the  chief  of  the  Federal 

of  suver  $1,102,295. 

Palo. 
Country. Amount. 

Rate  of 
exchange. 

May 

Holland . 
France . . 

. do... 

_ do... 

. do... 

. do... 

. do... 
....do... 

Holland. 

France. . 
...do... 

;....do... Germany 

France . . 
Holland  . 

France.. 
..do... 

‘England. 

France. . 

...do... 

$500 

7,304 3, 584 

4,2S0 
4,310 
1,904 

4,555 

0,550 

500 

0,450 0, 004 

1,207 

3,913 

0,159 

500 

0,000 0,090 
0,000 

0,000 3,303 

$4,800 4.808 
4.8035 

4.803 
4.8575 

4.8575 

4.850 
4.859 

4.858 
4.858 
4.87G5 
4.880 

4.880 
4. 880 4.8825 

4.8825 
4.8855 

4.880 
4.887 4.8835 
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Statement  of  United  States  gold  coin  and
  gold  bullion  exported  from  the  port  o

f  New 
Statement  oj  Laueao  ^  ^  i9 ̂ -Continued. 

Date. Country. 

1914. 
June  1 

2 
8 
8 
9 

11 
11 
12 
15 

15 
15 

16 

Holland . . . 

France. . . . 
_ do . 
Holland . . . 
France... . 
. do . 

England... 
France 
Holland.. 
France 

England.. 
France... 

16  1  England.. 
18  I . do.... 
18  France... 

do _ 
do _ 
do — 
do _ 
.do _ 
.do _ 

13  Holland.. 
23  France... 

do _ 

27  I  England. 
28  . do... 
28  France.. 

30  England. 
do... 
do... 

France . . 

England, 
do... 

14  l  France.. 
14  Italy.... 
15  England 
19    do.. 

Sept.  2  | . do 

19 
22 
23 
25 

26 
July  7 

31 

Aug.  4 
4 
7 

14  I 

Spain.... 
England. 

5  ! 

5  - 

29  . do. 
30  Finland. 

Oct.  10  England. 
Nov.  21  . do. 

Dec.  5  I  Italy. 

Total. 

Amount. 

Rate  of 
exchange. 

$500 

$4,883 

2,163,849 
4.886 

4,000,000 

4.8875 

500 
4.8875 

7,500,000 

4.8885 

3,014,210 

4.8875 

221,411 
4.8875 

5,000,000 
4.890 

'500 

4.8895 

5,000,000 
4.8895 

244,400 4.8895 

5,500,000 
4.890 

488,800 
4.890 

342, 160 4.885 

1,000,000 
4.885 

1,487,351 
4.8825 

1,490,060 
4. 881 

6,590,342 

4.882 

1,542,717 
4.882 

966,507 4.879 

386,000 
4.8775 

500 4.875 

2,473,006 
4.880 

4,764,333 

4.890 

11,004,657 4-890 

4,981,318 
4.910 

2,545,146 
4.910 

8,803,815 
4.960 

8,307,096 

G) 

100,000 C1) 

4,825 
0) 

435,000 
0) 

119,500 

*5.000 

2,000 

*5.000 

100,500 

*5.000 

50,000 
C1) 15,000 CD 

305,000 

C1) 100,000 

C1) 

50,000 
0) 

500 

4.995 
16,400 4. 985 

152 

4.970 

4,000 

4-SS25 400 
4.87625 .  123,755,840 

1  No  quotations.  *  Estimated. 

Recapitulation  of  gold  exports  to  Europe . 

Country.  UnltodStates 

Foreign 

bullion. Foreign  coin. 

Total. 

France . $45,917,215 
27,683,500 

3,500 100,000 

16,400 

1,018,913 

$38,956,689 

8,491,886 

$390,825 

1,076,012 
$85,264,729 

37,251, 39^ 

’  3;o00 

100.000 

16,400 
1,01S,913 100.900 

England . 
Holland . 

Spain . 
Finland . 

Germany . 
Italy . 100,900 

Total . 74,739,528 47,448,575 
1,567,737 

123,755,840 

During  the  same  period  there 
Unied  States  coin . 
Foreign  bullion . 
Foreign  coin . 

Gold  exports  to  Europe . 

were  shipped  to  other  points: 

.  $3,212,527 

.  119,495 

.  411,121 
- - -  $3,743,143 

.  .  123.755.S40 

Total 

127,498,9® 
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The  imports  during  the  same  period  were  as  follows: 
From  Europe: 

United  States  coin . 
Foreign  coin .     oo’om 
Foreign  bullion .  . 

Bullion  in  ore . !!!!.!!!!!!!!!!!!!!!!!!!!!!! .  24  804 

Total  from  Europe .  333~107 
From  points  other  than  European:  .  

7 
United  States  coin .  $1  819  144 

Foreign  coin . .  l*  838!  887 
Foreign  bullion .  6, 591, 038 

Bullion  in  ore . s. .  129, 104 -  10,378,173 

Grand  total  gold  imports .  10, 711, 280 

STOCK  OF  MONEY  IN  THE  UNITED  STATES. 

On  December  31,  1914,  the  stock  of  domestic  coin  in  the  United 

States  was  $2,252,316,331,  as  shown  by  the  following  table: 
-  ~  -  -  -  -  *  .  *  r  *  •  -  rw  gj)  1914 • 

Items. 

Estimated  stock  of  coin,  Dec.  31,  19^3* VqiV 

Net  imports  United  States  com,  
calendar  >ear  1914. 

Coinage,  calendar  year  1914 
. * . 

Total.. 

Less 

United  States  coin  melte
d  for  coinage  (face  value)

, 

Total . 

Estimated  stock 
 of  coin  in  United 

 States  Dec.  31, 19
14 

Gold. 
Silver. Total. 

$1,601,108,891 $745,260,957 

1,022,868 
6,083,823 

$2,346,369,848 

1,022,868 59,541,641 53,457,818 

1,654,566,709 752,367,648 2,406,934,357 

1,763,397 

3,500,000 
148,559,388 

695,241 
100,000 

2,458,638 

3,600,000 148,559,388 

153,822,785 
795,241 

154,618,026 

751,572,407 2,252,316,331 
1,500,743,924 

en  f V 147  sn6  leaving  i
n  the  unneu  —  - 

dd  by  the  Go
vernment  to

* The  value  of  gold  was  as  follows: 

Bullion.  _ _ 

Gold...--*;** 
Silver  (cost)  

- 

Total- 

Value. 

$304,354,958 

3,511,066 

307,866,024 

Bullion  and
  coin. 

J  “  - _ _ _ 

Value. 

- - 

. 

. .  — 

2,560,182,3
55 
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The  location  of  the  stock  of  metallic  and  paper  money  in  the 
United  States  on  December  31,  1914,  was  as  follows: 

Money. In  Treasury. 
Outside  of 
Treasury. Total. 

Metallic: 

Gold  bullion . *304,354,958 

3,511,066 
880,954,878 
499, 126,511 
21,144,888 

*304,354,958 

3,511,066 
1,500,743,924 568,271,063 

183,300,744 

Silver  bullion . 
Gold  coin . 
Silver  dollars . 
Subsidiary  silver  coin. . . . 

Total . 

Paper: 

Legal-tender  notes  (old  issue). . 
Legal-tender  notes  (act  July  14. 1890). National-bank  notes . 

Total . 

Gold  certificates . 
Silver  certificates. . . . 

*619,789,046 

69, 145, 152 
162,155,856 

1,709,092,301 851,090,054 2,560, 182,355 

37,451,468 

15,811 
71,458,814 

309,229,548 

2,335,189 
968,252,207 

346,681,016 

2,351,000 
1,039,711,021 

108,926,093 1,279,816,944 1,388,743,037 

47,530,290 
27  976  233 

971,457,869 
iCfl  ooo  /vwi 

Total  certificates . 

«  •  j  v  1  vlj 

75,506,523 

— O—  y  UUU 

1,451,689,869 

Total  stock  of  money .... 3,582,596,867 3,948,925,392 

THE  COURSE  OF  SILVER. 

The  following  review  of  the  London  market  for  silver  during  the 
S.  1911  v1  tilie  anTual  circular  issued  by  Messrs. 

Sharps  &  Wilkins,  bullion  brokers,  of  London,  England:  J 
The  silver  market  during  1914  has  shown  some  great  and  perplexing  fluctuations The  price  has  been  as  high  as  27*d.  and  as  low  as  22  Jd.,  and  the  peculiarity  hashed that  when  silver  seemed  strongest  it  became  particularly  weak  and  J pronounced  it  again  auddcniy  developed 
These  contradictory  movements  have  occurred  twice  within  the  year  the  more recent  experience  being  the  continuous  fall  at  the  time  mkn  year,  tne  more 

being  made  for  the  Government,  and  the  rapid  rise  toward  the  end  ofthe  WCre 
India  began  to  take  a  renewed  interest  in  the  market.  C  ̂  ear  23  eoon  as 

In  explanation  of  these  movements  we  have  to  remarlr  that  q+ „„„  . 
the  year  the  liquidation  of  the  large  amount  hddTTff««WQ  C^““encemonJt  °j 

smoothly  and  efficiently,  the  extensive  bear  Litton  Sfin*  S>’udlcat«  proceeded 
expectation  of  a  fall,  nS£C  °P?Q  at  that  time  in 

steady,  helped  materially  bv  extensive  offis  1^?  tho  P“c©  remained  very 
centers  from  time  to  time,  and  by  the  3d  of  Anril  other  continental 
finally  disposed  of  The  total  vorintinn  6  whole  accumulation  had  been 

supplies  IroS  Mcidco.  and  it  wm  at  HZ™, mUch  t““!“te<l  bJ'  >h«  reduced 
of  a  substantial  rise.  As  the  result  of  nim'ha*™  f  16  ma*ket  gave  most  promise 

remained  steady  for  about  a  month  an<?  then  for  reasons  1  **  Cllia.a  the  market 
a  wave  of  weakness  began  to  show  i^l  in  Ch  na  un  to  noi  "f.P^^ularly  obscure 
sales  of  silver  from  that  quarter  became  predominant  ThTfiSw  ̂   ̂PPorter,  and 
large  amount  of  supply  which  had  accumulated  • e  f?^.8ta^ed  at  first  by  a 
market,  and  althou^i  this  was  disposed  of  before  lonmtiMeX1Cr  b?-mg  f,°rced  upon  the 
from  Hongkong  contributed  still  further  to  denr<>««  tv,’  tbe.reabzation .of  subsidiary  coin 
pusly  during  the  whole  rf  jX  Whlch  e11  fai^  co^n- 

mduce  anv  buying  on  accoimt  of  China  fhe  1  exPeil®ac0  th0  low  price  did  not 
parity  of  eiWin  London ,  3  both  ̂ek  md  sls^  below  the 
nave  been  looked  for  from  the  encouragement  ,ubse<lueatly  tn®  support  which  might 

It  is  not  improbable  that XeSff  oTth^  the/ast  did  not  arrive. 
Pnnce  of  Austria  at  the  end  of  Jime  and  the  uL  nfr*1  *  a88aa?i?atlon  of  the  Crown 
have  been  quickly  perceived  bv  th«  (Vrmon  ̂  lts  eFe<^  uPon  European  peace  may 
China,  perhaps  bettHSd L “if  «™mmity  ii 
the  market  seemed  to  be  in  a  thormmhlv  arac.te.r  ̂ an  rest  of  the  world,  and 

last  days  of  July  producing  important  Jelling  from  ffil  qualtem!16^  ***  °*  War  in  the 
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At  the  actual  commencement  of  hostilities  the  many  uncertainties  of  the  position 
were  so  great  that  there  was  no  quotation  in  silver  for  five  days.  The  first  day  of 
business  after  the  protratced  bank  holidays  saw  a  startling  change.  On  the  announce¬ 
ment  that  a  large  purchase  of  silver  for  the  English  Mint  was  imminent,  a  rush  on  the 
part  of  the  operators  who  were  short  of  the  metal  to  cover  their  commitments,  and  the 
actual  necessities  of  the  Government  in  carrying  out  the  policy  they  had  foreshadowed 

produced  an  immediate  rise  to  26d.,  and  a  further  advance  on  the  10th  August  to  27 id. 

per  ounce,  standard.  This,  however,  proved  to  be  the  top  of  the  market,  and  although 

there  were  some  important  purchases  made  for  France  and  Belgium,  the  rate  began 

to  fall  away  rapidly,  very  large  shipments  from  America  which  had  been  temporarily 

detained  in  view  of  the  uncertainty  as  to  the  safety  of  navigation  having  now  begun 

to  arrive  and  to  be  realized .  It  needs  to  be  explained  that  at  the  reopening  
of  business 

on  August  7  it  was  only  possible  to  sell  silver  actually  in  
the  country  for  immediate 

cash  and  there  has  been  no  opportunity  since  to  make  
a  forward  quotation. 

Bv  August  29  the  price  had  receded  to  23 Jd.  per  
ounce,  but  the  immediate  pressure 

of  Sibling  ovelthPere  was  a  recovery  to  2&fo
n  the  11th of  September,  followed  by 

point  of  the  year,  to  the  present  quotation..  future  o{  siiver.  The  war  has 
Unusual  difficulty  attaches  to  any  .  .  ̂  .  t.  „  par  East  owing  to  the  extent 

so  completely  altered  the  complexion  ®  there  that  a  considerable  time  may 
of  German  influence  on  bankmg  and  com  ti  ̂   political  and  other 
be  required  to  readjust  the  that  a  country  with  such  possibilities  as 

difficulties;  but  there  is  no '  rM* ^  sugp  to  exercise  an  important  influence 
China  with  a  currency  still  on  a  silver  oas  ,  dirpction  that  influence  will  be  felt 

on  the  value  of  this  metal,  but  held  there,  but  probably 

?f  barfly  he 

ie  other  banditis  to  U nei^er^el  t^emetal  imported  from 

SSbffiw
:  «»««■•* be  anUcipa 

years  some 
 improve 
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Highest,  lowest,  and  average  price  of  silver  bullion  and  value  of  a  fine  ounce during  the  calendar  year  1914  and  year  ended  June  30,  1915. 
CALENDAR  YEAR. 

each  month 

Month. 

\ 

Highest. 
Lowest. 

Average 

price  per 
ounce, 

British 
standard, 

0.925. 

Equivalent value  of  a 
fine  ounce 

with  ex¬ change  at 

par  $4.8665. 

Average 
monthly 

price  at 

New  York, 

exchange 

on 
London. 

Equivalent value  of  a 

fine  ounce 

based  on average monthly 

price  and 

average 

rate  of 
exchange. 

t
1
 

Average monthly 

New  York 

price  of 
fine  bar 

silver. 

1914. 

January . 

Pence. 

26f 
26H 

27 

27J 

27  A 
26J 28J 

Pence. 

26A 261 
26f 

OfylS 

Pence. 

26.5576 
26.5653 
26. 7884 
oc  ncoo 

$0. 58217 
.58234 
.58723 
.59095 
.58600 

.56879 

.55201 

$4. 8625 
$0. 58179 February . SO. 59000 

March . 
4.8577 .58128 .59079 

April . 

4. 8622 
.58671 .59596 

May . 

Zo.  yo83 
26.7325 
25. 9475 
25. 1875 

4. 8696 
.59134 .60077 

June . 
7}-\ ! 

4.8816 .58780 .59700 

July . 

23! 

4.8848 
.57094 .57976 

August 1 . . . . 

4.8841 .55408 .56149 

October . 

22* 

221 
22. 9522 
90 

.53159 

.50555 

.49630 

.50145 

4.  9703 .54573 
. 54882 

November . 

23
® 

4. 9439 .51120 
.51706 

December . 

231 

22J 

zz.  /UZ7 
22.9000 

4.8926 
.50034 .50647 4.8731 .50268 

.50835 

Average. .. . 25. 2424 .55312 4.8893 
.55581 

.56331 

FOR  THE  FISCAL  YEAR  JUNE  30,  1915. 

1914. 

July . 
August . 
September. 
October. 
November. . 
December. . 

1915. 

January 
February... 
March . 
April . . 

June 

Average 

Pence. Pence. Pence. 

26J 

(>) 

25* 24J 

23 

234 

23! 

0) 

23g 

22* 
22 1 

22* 
25. 1875 0) 

24. 3750 

22. 9522 
22. 7027 
22.9000 

$0.55201 0) 

.53159 

.50555 

.49630 

.50145 

*4. 8841 
(*) 

4.9703 
4. 9439 

4.8926 
4. 8731 

$0.55408 
(>) 

.54573 

.51120 

.50034 

.50268 

$0. 56149 

(l) 

.548S2 

.51706 

.50647 

.50835 
22** 
23* 

24* 

234 

22A 22* 

ilf 

23A 
22$ 22.  7350 

22.  7528 
23.  7083 
23.  7090 
23.5807 

23.  2668 

. 49678 

.50007 

.51822 

.51925 

.51706 

.51035 

4.8469 
4.8226 
4.8006 
4.7953 

4. 7922 
4. 7784 

.49637 

. 49426 

.51267 

.51227 

.50903 

.50080 

.50220 .49886 

.51616 

.51596 

.51255 

.50452 
23.  4427 

.51351 
4.8545 

.51268 

.51750 

1  No  quotations. 
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EXPORTS  OF  SILVER  BULLION  FROM  THE  UNITED  STATES. 

The  exports  of  silver  bullion  from  the  United  States  since  1900 were  as  follows: 

Exports  of  silver  bullion,  calendar  years  1900-1914. 

Calendar  year. 
United 

Kingdom. 
Asia. All  other. Total. 

1900 . 
$51,870,790 
44,732,679 
33, 775,693 
32,809,430 

39,314,272 
42,680, 190 
44,034,990 

$5,629,436 
4,507,540 
7,465,728 

1,654,052 
4,627,162 
6,244,301 

$813,929 

2,022,053 
3,908,906 
4,202,030 
1,826,785 

1,698,489 

$58,314,155 

51,262,272 
45, 150,327 

38,665,512 
45,768,219 

1901 . 
1902  . 
1903 . 
1904  . 
1905  . 50,622,980 
1906  . 

4,210,717 1,325,087 49,570, 794 
42,692, 769 

3,003,325 5,798,577 
51,494,671 

40,030,888 
5,811,684 5,206,406 

51,048,978 

44,093, 497 
7,963,217 

4,046,639 
56, 103,353 

45,270,823 7,495,997 3, 434,677 56, 201,497 
51,143,245 9,370,356 

4,019,825 64, 533, 426 
70,761,243 
61,809,556 
4A  1  QCk  QOA 51,388,352 11,413,021 7, 959, 870 

7,813,558 

7,626, 125 

41,299,073 12,696,925 
35,421,165 

6, 142, 090 
49,  loy,  ooU 

640,557,856 98,235,551 61,702,956 800,496,363 

EXPORTS  OF  SILVER  F
ROM  LONDON  TO  THE  E

AST. 

The  exports  of  silver  from  L
ondon  to  India,  China,  and  th

e  Straits 

since  1881  have  been  as  follows: 
 
____ 

Calendar  year . India. China. Straits. Total. 

. . . 
1882 . . . 

1

8

8

3

 

 

.

 

.

 

1

8

8

4

 

 

.

 
« .

 

.

 

. . . . 
1886 . . 

1

8

8

7

 

 
.

 
- .

 

.

 

1

8

8

8

 

 .

 

.

 

1

8

8

9

 

 .

 

.

 

1

8

9

0

 

 .

 

.

 

1

8

9

1

 

 

.

 

 .

 
. . . . 
1893 . . 
. . . . 
. . . . 

1

8

9

6

 

 

.

 
.

 

1

8

9

7

 

 

.

 
.

 

. . . . 

1

8

9

9

 

 

.

 
.

 

1

9

0

0

 

 

.

 
.

 

1

9

0

1

 

 

.

 
.
 .

 

1

9

0

2

 

 

.

 .

 

. . . . 

. . . . . 

1

9

0

5

 

 

.

 

 .

 

 
. 

1

9

0

6

 

 
.

 

. .

 

. 

1

9

0

7

 

 .

 
.

 

. 

1

9

0

8

 

 .

 
.

 

. 

. . . . . 

. . . . . . 
1911 . . . 
. . . . . 

812,375,612 
18,601,945 
18,040, 140 
26,073,909 

30,913,667 
21,159,591 

19,798,328 

21,162,116 

28,392,786 

35,673,1/7 
21,717,992 

35.180.897 

34,319,877 

24,391,351 
17  638,610 

23,874,942 
28,250,305 

20, 984, 625 

25,597,912 

37,916,065 

36,987,395 

30,987, 19o 

36,125,636 

46, 366, 153 

36,754,830 

73, 997,060 

51,935,064 

45,133,819 

32,477,074 

35,090,8/2 
43,131,303 

58,  i8i,  ni 

47.793.897 

27,554,123 

$3, 89S,  860 1  584,318 

4  212,574 

5’01S,  714 

3,160,315 
1,769,425 

1,427,179 
1,153,002 
2,731,861 
1,284,498 

1,177,620 719,668 

11,635,650 

13,279,564 

8,042,003 
3,602,597 

2,721,522 
3,721,656 

6,929,117 11,252,496 

4,101,764 991,793 

1,508,907 2  495,502 

4,315,841 

2,096,002 
2,420,354 

3,608,023 9  538,340 

7  100, 223 

5,208,615 

9,329,080 3  674,207 

243,325 

$3,577,729 7,354,255 11,189,631 

8,136,097 

3,108,146 

2,892,064 

2,766,946 
3,219,321 8  181,141 
4  441,197 

10,754,800 

18,622,825 

7,847,295 

6,002,565 3  668,772 

4,025,257 

3,597,331 1  971,443 

1,396,223 

3,922,477 
3,150,630 

5,363,710 
3,999,674 385,758 

186,382 

8,516 
3,448,645 
802,413 

557,701 

$19,852,201 

27, 543, 518 

33,442,345 
39,228,720 
37,182, 128 

25,821,080 
23,992, 453 

25,534,439 
39.305.788 
41,398,872 

33.650.412 54,523,390 

53,802,822 
43,673,480 

29,349,385 

31,502,796 34,569,158 

26,677,724 

33,923,252 
53,091,038 

44.239.789 

37,342,698 
41,634,217 
49.247.413 

41,257,053 

76,101,578 
57,804,063 49,544,255 

42,573,115 42  191,095 

48,339,918 

67,510,521 
51.46S,  104 

27,797,448 
1913 
1914 
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GOLD  AND  SILVER  IMPORTED  INTO  AND  EXPORTED  FROM 
BRITISH  INDIA.  M 

Gold  and  silver  imported  into  and  exported  from  British  India standard  ounces). 

since  1873—74  ( British 

[From  Financial  and  Commercial  Statistics  of  British  India.] 

Fiscal  year  ended  Mar.  31. 

Gold. Silver. 

Imported. Exported. Net  im¬ 

ports. 

Imported. Exported. Net  im¬ 

ports. 

1
8
7
3
-
 
7
4
 
.
 

1

8

7

4

-

 

7

5

 

.
 
 .

 

Ounces . Ounces. 
Ounces. 

331,554 
446, 964 

355,985 
62,696 

102,628 
177,101 

374,227 
777,533 

1,028,240 
1,048,810 
1, 138,584 

Ounces. Ounces. 
Ounces. 

■  8, 747, 151 

1
8
7
5
-
 
7
6
 

.
 

1

8

7

6

-

 

7

7

 

.

 . 
.

 

1878-79 .  . 

. . 

.  16,269,590 

5,451,074 
.  25,229,986 
•  51,436,354 

i88o^i;;;;;; . 

1

8

8

2

-

 

8

3

 .
 .

 

1

8

8

3

-

 

8

4

 
.
 
 .

 

1

8

8

4

-

 

8

5

 
.
 .

 

. . 
. . 

13,916,146 
27,581,194 
13,642,358 
18,852,031 
26,216,055 

22.448  221 

1

8

8

5

-

 

8

6

 

.
 
 .

 

1

8

8

6

-

 

8

7

 
.
 
 .

 

1

8

8

7

-

 

8

8

 .
 .

 

1

8

8

8

-

 

8

9

 
.
 
 .

 

569, 684 
CIO  00*7 

ii,646 

50,710 
76,848 

161,646 
285,454 
726,925 
378,399 
926,843 

372,432 
347,873 

397,114 

973,053 
544,437 
393, 174 
528,038 

37,877,  iii" 

5,994,542" 

5,408,636 
5,296,885 

4,661,785 
5,829,142 

8,656,632 
5,999,323 

5,598,047 

7,064  731 

**  w  J  *  *0, 

25,393,863 
40,677,913 
25,078,814 

32  789  MIO 

1889-90 .  . 

oiz, 287 
OCA  090 

461,577 
37,844,665 

0*1,  lO*,  0*7*7 

32  42ft  09Q 

1890-91....  . 
oOU, Z6Z 

1  1 7*!  07.' 

773,384 43,940,659 
56, 190,870 
38,177,580 
54,180,144 
60,328,296 
32,638,069 
34,082,810 

37,520,322 
68,535,612 
49,226,780 

50,663,542 

o*r,  100,  u*y 

.38  ft43  774 

1891-92 .  . 
1,  I/O, 875 7AQ  1 AO 1,014,229 

00,  trio,  /  /  4 

31  39Q  083 

1892-93....  . 
iUMj  L[)Z 

423,648 01,  o*y,  UoO 

32  248  4  20 

1893-94....  . 

272, 442 
47/1  AQR 

-  454,483 o4o,  4 00 

43  323  312 

1894-95....  . 

3/4,  DOO 

OQC  Q+TO 
96,236 

40, 0*0, 0 1Z 

34  320  Q79 

1895-96 .  . 
A>o,  o/3 

AGR  arc: 

-  689,970 04, 0^0,  y/o 

27  040  OOO 

1896-97..  . 
oyo,  U55 

AR*7  ooo 

322, 623 
*/ ,  U4U,  UZZ 
27  OIS  070 

1897-98....  . 

OO/,  43o 

1  1  OO  1  >40 

309,365 11,591,234 -> ,  uio,  u/y 

93  Q9Q  OCQ 

1898-99....  . 
i,  Jy  149 
1  A QO 

732,035 

24.250*993 

zo,  y*y,  uoo 

44  004  A17 

1899-1900. .  . 
1, 4o4, 4ol 
1  Q14 

410, 461 

353,225 
1,881,060 
1,097,743 

770,766 

1,764,229 
2,088,025 
2,461,892 

1,022,000 *  y  y  OsJ\J 
26,061,355 

32.017  °60 

44,  Zo 4,  01  / 

92  lft.3  493 

1900-1901....  . 

yi4,  Uo7 

1  QS7  700 
1,560,812 -M)  IDO,  4Z0 

18  A4A  OCO 

1901-2 .  . 
1 ,  Jo 1 ,  /  Oo 
1  Q70  Ovin 

106,678 64,746,549 
66,726,972 
75,569, 185 
104,324,765 

98,118,908 
88,853,079 
125,878,008 
06.358,274 

85,048,761 
75,501,745 
69,272,319 

70,378,747 

VJL  I  y 

15  311  3£3 
lO,  040,  Zo.5 
4Q  493  1A4 

1902-3 .  . 
A,  y  / 4, 

O  1Q7  004 

274,506 

27  721  780 

4y,  4oo,  104 

9Q  AK  IOO 

1903-4 .  . 
& }  lo/ ,  384 

Q  QQA  i/»/j 

1,416,618 
32  2Q4  87fi 

oy,  uuOj  i\fz 
40  074  ooo 

1904-5 .  . 
33U,  4t>6 

Q  AAR  At  n 
1,566,237  1 

0—,  *31,  o/O 

23  142  fioo 

44,Z/4,0U9 
70  1 00  1 

1905-6 .  . 
o,  t)U0, 017 
O  QQA  40 A 

1,516,992 23  7fiQ  212 79, 182, 136 
74,349,595 
0  4  Ol 

1906-7 .  . 
^,3yo, 420 

Q  A1Q  1 A  t 

-  65, 472 
•*<0,  /  03,  oil] 

4  333  214 

1907-8 .  . 
o,uiy,  lol 
O  QQA  4AR 

642,010 
599,065 
708, 769 

2,377,151  1 

1,  000,  014 

7  fi7Q  1 3 1 
u4y  ul7j  /DO 

118, 198,857 

97,915,359 

73,740, 131 
61,014,752 
54,876,289 
32,229,100 

1908-9 .  . 
o,  ooU ,  405 

1  QQ4  t  a^7 
2,781,340  1 

• ,  u/tf,  101 

8  442  Q1  e: 1909-10....  . 
1,  Oo4, 107 
4  AQR  A40 

625, 338 O, 11*  3iO 

1 1  208  AQ n 

1910-11 .  . 
^,uyo,042 
4  R97  AAl 

589,906 3,505, 136 
A  Ay  OoU 

14  4ftA  QOQ 

1911-12 . 
t, 04/ ,  Ool 

A  C71  oto 

683,639 

647,286 3,843,422 
1 4  QQA  AQA 0,8/1,212 6,224,026 
*  *  >  OjUj UoU 

38,149,647 
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IMPORTS  AND  EXPORTS  OF  BULLION  INTO  AND  FROM  LONDON. 

The  imports  and  exports  of  gold  and  silver  bullion  to  and  from 
London  to  various  countries,  during  the  calendar  year  1914,  were  as follows : 

Countries. 

Imports. Exports. 

Gold. Silver. Gold. Silver. 

Austria . 
$1,034,934 133,911 

1,511,593 
719,030 

3,342,716 

$973 
$293,937 

2,293,421 
57,077,052 

$45, 108 
1,040,896 

1,795,340 

Belgium  .  . . . . 806,019 
France  . 

348,422 Germany  . 527,446 27,163,645 
7,341,889 Holland  . 

58,700 
3,721,013 2,764,561 

54,914 

QxxroH on  and  DenTnark  . 
253,632 Duccio  _  _ ........ 

1,898 788,504 5,840,734 
Rnain  Portugal  etc  . 410, 139 

4,029,063 
183,905 Switzerland  . 

82,074 
195 

1,080,558 149, 168 

681 

51,531 
618 

12,755 

49,040 
1,353 26,693 1, 715, 441 659,411 

5,370,475 

37, 185 24,882 117, 769 
17  1 AQ 

Egypt . 16,089,350 
58, 446 1 / , 10» 165,772 Ceylon . -  *  -  -  -  -  -  •  - . 

8,539,476 

1,’  029, 177 

27,552,926 

1  917 

Bom  Day,  Madras,  duu  umcuiu*.  . . 
656,846 

423 

4lf 

241,621 

OlllbupUi  C  CUivi  i  vuunf,  •  •  •  •  ■ 

35,214 2y  195, 745 Japan . - . 

i, 517, i61 

«  eno 
271  536 

1,782,944 170,566 
181,764 

8,526,619 
l,867,bU2 

1  958* 494 

117,317,212 129, 571 
41,248,551 

1  15*509 

Jiritisn  bouin  Aincu . . . 

34,684, 188 
U XlltCQ  b vut6S Av/vmf  il 

Mexico,  South  America,  etc.
,  except  Brazil, 

23,298,554 

23,535,075 
1,216,679 

42,032 

8,400,299 471,393 

131,157 

21,631 

7,049, 125 
97,817 

1,731,642 British  North  America . 
97, 330 

2,828, 249 
1,011,799 

fUn  123 

i,  M2, 430 

1,008,349 104,474 
651,269 

246,471,396 

289,719,634 58, 155, 112 
70,539,939 

148,910,277 
224,284,126 

52,991,683 

78,134,444 



236 REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

average  price  of  bar  silver  in  London,  per  ounce  British  standard 
(0  925),  since  1833,  and  the  equivalent  in  United  States  gold  coin,  of  an  ounce  1  000  fine 
taken  at  the  average  price .  ,  J  ’ 

Calendar 

years. 

Highest 

quota¬ 
tion. 

Low¬ 
est 

quota¬ 
tion. 

Aver¬ age 

quota¬ 

tion. 

Value  of 
a  fine  ounce 
at  average 

quotation. 

Calendar 

years. 

Highest 

quota¬ 

tion. 

Low¬ 

est 

quota¬ 

tion. 
Aver¬ 

Value  of 

age 
a  fine  ounce 

quota-  at  average 
tion.  quotation. 

1833. 
1834. 
1835. 
1836. 
1837. 
1838. 
1839. 
1840. 
1841. 
1842. 
1843. 
1844. 
1845. 
1846. 
1847. 
1S48. 
1849. 
1850. 
1851. 
1852. 
1853. 
1854. 
1855. 
1856. 
1857. 
1858. 
1859. 
1860. 
1861. 
1862. 
1863. 
1864. 
1865. 
1866. 
1867. 
1868. 
1869. 
1870. 
1871. 
1872. 
1873. 

Pence. 
59 601 

60 
60* 

Pence. 

59 
59 

59H 

60 

59* 

59.i 

60  8 
60f 

60* 
59* 

59* 59* 

59* 

59* 
59* 59* 

59* 

61* 

61 

60* 

61* 
61* 

61* 
61* 
61* 

61* 

61 
61 

61* 
61* 

60* 60* 

60* 
60* 60* 

60* 
59* 

Dollars . 

1.297 1874 . 
1.313 1875 . 
1.308 1876 . 

1.315 1877 . 
1.305 1878 . 

1.304 1879 . 

1.323 1880 . 
1.323 1881 . 
1.316 1882 . 
1.303 1883 . 

1.  297 1884 . 

1.304 1885 . 

1.298 1886 . 

1.300 1887 . 

1.308 1888 . 

1.304 1889 . 

1.309 1890 . 

1.316 1891 . 
1.337 1892 . 
1.326 1893 . 
1.348 1894 . 
1.348 1895 . 

1.344 1896 . 
1.344 1897 . 
1.353 1898 . 
1.344 1899 . 
1.360 1900 . 
1.352 1901 . 
1.333 1902 . 
1.346 1903 . 
1.345 1904 . 
1.345 1905 . 
1.338 1906 . 
1.339 1907 . 
1.328 1908 . 
1.326 1909 . 
1.325 1910 . 
1.328 1911 . 
1.326 1912 . 
1.322 1913 . 
1.  29769 1914 . 

Pence 

57* 

55* 

46* 53* 

49'
 

50 

50* 

49f 

46| 

42 

43* 

41“ 

41 

43] 

43 

37? 
30* 

27 
27 

29: 

23 
25 

26* 

27 

24 21 

21H 

24* 25* 

29 

24* 

22 

23* 
23* 23H 

25* 

26* 

22* 

Pence. 
53* 

56* 

531 

54** 

52* 

51 

52 51 

51f* 

4St5 

45# 

44* 

Dollars. 
1.27883 
1.24233 

1. 16414 
1.  20189 
1. 15358 
1. 12392 
1. 14,507 
1. 13229 
1. 13562 

1. 10874 
1. 11068 
1. 06510 

.99467 

.97946 

.  93974 

.93511 
1. 04634 

.  98S00 .87145 

.  78030 

.63479 

.65406 

.67565 

.  60438 .  59010 

.  60154 

.62007 

.  59595 

.52795 

.54257 

.  57876 

.61027 

.67689 

.66152 

.53490 

.52016 

.54077 

.53928 .61470 

.60458 

.55312 
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Commercial  ratio  of  silver  to  gold  each  year  since  1687. 

[Note. — From  1687  to  1832  the  ratios  are  taken  from  Dr.  A.  Soetgeer,  from  1833  to  1878  from  Pixlev  rind 
Abell’s  tables,  from  1879  to  1896  from  daily  cablegrams  from  London  to 

from  daily  London  quotations.]  
' 



1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 

21 
22 

23 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

Deposits  of  gold  during  the  calendar 

Locality  and  description. Philadel¬ 

phia. 

San  Fran¬ cisco. 
Denver. New  York. New Orleans. 

ilabama. 
ilaska. 
Arizona . 

California.-, . . 
'olorado . . 
Georgia . 
daho . 

Michigan . 
Montana . 
Nevada . 
"Jew  Mexico . 
^orth  Carolina.... 

Oregon . 
South  Carolina . 
South  Dakota . 
rexas . 
Utah . 
Washington . 
Wyoming . 
Other  States . 

Philippine  Islands  . 
Porto  Rico . 

Total  unrefined . 
Refined  bars  below  .992  . . 
Refined  bullion  over  .992  . 

States 

States 

Total . 
U  ncurrent  U  nited 

coin  purchased. 
Uncurrent  United 

coin  transferred. 

Annual  assay  coins . 
Special  assay  coins . 
Foreign  bullion,  unrefined 
Foreign  bullion,  refined  . . 
Foreign  coin . 

Jewelers’  bars,  dental  scrap. . 
Deposit  melting-room  grains. 
Surplus . 
Gains  on  shipments . 
Gains  on  light-weight  coin 

Total  deposits. 

Redeposits: 
Fine  bars . . 
Mint  bars . . 

Unparted  bars. 
Proof  bullion . . 

Total  redeposits . 

Grand  total . 

Fine  ozs. 
487.331 

747.601 
17.270 

750.803 

Fine  ozs. Fine  ozs. 

509.931 

39.221 
2.451 
.534 

11.846 

196,489.929 
118,405.619 
233,731.556 356.437 

52. 760 

1,547. 184 
114.583 

157,520.027 

Fine  ozs. 

6,903 36,722. 817 

Fine  ozs. 

37.080 

37.785 6. 153 

408.860 
2,283.937 

4,266.559 16,635 
125.722 

10.432 

59,926. 727 

8,355. 741 

61,719.973 
171,212. 147 

5,212.865 

15.782 

10, 178. 705 

. 
30.853 

724.284 

25,422.854 

22, 169.075 440. 458 

27.714 
294,859.038 1.148 

7.791 

i3.698 

8.094 
344.259 

74.216 

390. 187 
326. 170 

36,780.614 133.937 

6,997.393 665,027.826 
15, 500. 634 

1,705,796.959 

426,601.187 
459,762. 743 

70,747.950 

354,419.662 

3,985.595 1,556, 139.606 

38.228 

6,997.393 
13,378.322 

39,857.472 

159.517 
82.853 

1,452.358 

2,386,325.419 364.964 
957,111.880 21. 187 1,914,544.863 

29,074.933 
38.228 

1,492.010 

43,184.343 
61,030.603 

3,344.408 
61,885. 466 i  177.971 

344.495 

167,062.515 

12,108.809 23.602 
21.676 

1,867.061 
5,370. 264 239.997 

429,145.995 

39,733.934 
64,771.550 

200,940.698 2  328. 155 

36.602 

21,429.695 

1,337.667 
1,268.935 9.715 

2.360 

127,680.255 2,609,091.328 1,025,640.992 2,678,579.090 
25,576.250 

5,602. 104 2,282,024.625 

10, 101.918 193.500 
546,927.796 120.938 33,727.226 96.750 

4.837 

5,602. 104 
10,295.418 

547,048.734 

Value  of  deposits . . . 
Value  of  reaeposits. 

Total  value . 

Number  of  deposits.. . 
Number  of  redeposits. 

Total . 

133,282.359 

$2,639,385.05 
$115,805.77 

2,315,848.601 
4.837 

2,619,386. 746 

$53,938,704.44 
$208,825. 17 

1,572,689.726 

$21,204,381.13 
$11,305,000.97 

4,994,427.691 

$55,373,144.17 
$47,870, 839.31 

25,581  087 

$528,807.77 

$2,755,190.82 
$54,147,529.61 $32,510,382. 10 $103,243,983.48 

4,395 4 

$528,807.77 

9,002 

298 

3,690 
1,635 

11,717 

309 

398 

4,399 
9,300 5,325 12,026 

398 

i  Philadelphia,  171.812  fine  ounces;  St.  Louis,  4.140  fine  ounces;  Charlotte,  2.019  fine  ounces. 
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240 REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

Deposits  of  silver  during  the  calendar 

Locality  and  description. Philadelphia. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 

11 
12 
13 

14 
15 

16 
17 
18 

19 
20 

21 
22 

23 

24 
25 

Alabama . 
Alaska . 
Arizona . 
California . 
Colorado . 
Georgia . 
Idaho . 
Michigan . 
Montana . 
Nevada . 
New  Mexico.. . . 
North  Carolina. 
Oregon . 
South  Carolina . 
South  Dakota.. 
Texas . 
Utah . 
Washington.... 
Wyoming . 
Porto  Rico - 
Philippines - 
Other . 

Total  unrefined. ... 
Refined  bars  below  .992. . 
Refined  bullion  over  .992 . . . 

Fine  ozs. 
51.48 
84. 35 

.26 
115. 19 

49. 68 

4.34 

8,448.86 .20 
156. 84 

San  Fran¬ cisco. 

Fine  ozs . 

20,330. 27 
62,302. 19 
72,973.13 153.86 

168.  74 

932. 67 

2. 48 12.25 

2. 60 

3.34 

9,  S64. 54 

3,’ 837, 037*  55 
26  Total 

27  I  Uncurrent  United  States 

coin  purchased. 
28  |  Uncurrent  United  States 

coin  transferred. 

29  I  Annual  assay  coins 

30  Special  assay  coins . 
31  Philippine  coins  for  recoinage 
32  Foreign  bullion  unrefined... 
33  Foreign  bullion  refined 
34  Foreign  coin . 
35  Philippine  assay  coins 

36  Jewelers’  bars 
37  Deposit  melting  room  grains 
38  Surplus  bullion 
39  Gain  in  assays 

40 

41 
42 
43 

44 

45 

46 

47 
48 

49 

50 

51 

52 

53 

54 
55 

56 

57 

Total  deposits. 

Redeposits: 
Fine  bars . 
Mint  bars . 

Unparted  bars.. 
Proof  bullion.. . . 

3,  vS46, 902. 09 

1,714.97 

449,834. 35 

128. 07 

46. 10 

78.84 
24, 461.00 

7,730. 12 

88,234. 16 i  318. 51 

2, 171. 54 

4,421,639.  75 

Total  redeposits. 

Grand  total . 

381.56 

381. 56 

Subsidiary  value  of  deposits. 
Subsidiary  value  of  rede 

posits. 

$6,112,513.91 527.47 

Total. 

Cost  value  of  deposits. . . 
Cost  value  of  redeposits. 

Total . 

Number  of  deposits 

dor  bars. 
Purchases  and  Philippine 

recoinage. 

4,422,021.31 

6,113,041.38 

4,762,034. 19 198.  41 

4,762,232.60 

678 
4 

3,355 

4,037 

1.63 

39,983.90 
32,695.61 

2,839.30 
i.6.38 

.  5. 54 

201.  72 

6,042. 96 

237,715.23 162. 13 

784,866.91 

1,022, 744.27 110. 40 

16,330.34 

168.658. 65 

224,403.  70 
49,928. 30 

138,286. 52 1 

16,649!  41 
20. 92 

3, 450. 94 

1,640,584.  77 

58.816.58 

5,619.  45 

64,436.03 

1,705,020.  SO 

S2, 267, 958. 8S 

89,076.94 

2,357,035.82 

8S9, 355.  09 

34,113.88 

925,468.97 

318 57 

1,214 

1,589 

Denver. 

Fine  ozs . 

5. 79 

10,935  43 56.76 

381,915. 40 

650. 62 

8, 192. 33 

36,271.58 
23,832. 96 

5, 160. 51 

*42*669*91 

432. 35 
139. 07 

31. 13 

510, 293.  84 

36,320.  24 
2,311,684.20 

2,858,298. 28 132.  71 

25,  .537. 35 

9,603.59 

11, 728. 56 25S.95 

1,263.  42 

New  York. 

Fine  ozs. 

3. 49 
8, 484. 70 

6.29 .73 

519. 28 
2. 08 

1,087, 499.59 
89.  71 

3.00 
90,632.83 

22. 95 

1, 187, 264. 65 
64,046.  76 

1, 178, 13S.  70 

2,429,450.11 

1,346,671.81 

76, 705.  40 

430,344.50 
2  797.  27 

708.  77 

2,906,822.86  4,2S4,677.86 

210,570. 03 100.00 

210,670. 03 

3,117,492.89 

4,018,555. 57 
291,093. 87 $5,923,4.53. 02 

14,523.41 

4,309,649. 64 

$1,641, 0S5.  58 
113,112.96 

1, 754, 198.  54 

919 

919 

10, 505. 8/ 200.00 

10,705.  87 

4, 295, 3S3.  73 

5,937,976.  43 

2,298, 235.  07 

5,634.91 
2,303,869. 98 

2,361 

2,361 

New  Orleans. 

Fine  ozs . 

. 
2*53 

.13 

2. 66 

2. 66 
36. 13 

7,306.96 

. 
*37 

627.  48 
4.42 

30.26 

8, 00S.  28 

8,008.28 
$11,070.  72 

11,070.  72 

4,351. 40 

4,351.  40 

1  Philadelphia,  315.52  fine  ounces;  St.  Louis,  1.93  fine  ounces;  Charlotte,  1.06  fine  ounces. 
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242 REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

Mutilated  and  uncurrent  domestic  coins  received  for 

Denomination. 

GOLD. 

Double  eagles. . 
Eagles . 
Half  eagles . 
S3  pieces . 
Quarter  dollars. 
Dollars . 

Total  gold . 

SILVER. 

Trade  dollars... 
Dollars . 
Half  dollars _ 
Quarter  dollars. 

20-cent  pieces. . . 
Dimes . 
Half  dimes . 

3-cent  pieces _ 

Total  silver . 

NICKEL. 

5-cent  pieces . 
3-cent  pieces . 
1-cent  pieces . 

Total  nickel. . . . 

BRONZE. 

2-cent  pieces . 
1-cent  pieces . 

Total  bronze. .. 

COPPER. 

1-cent  pieces . 

SUMMARY. 

Gold  coins. . 
Silver  coins. 

Nickel  coins . . 
Bronze  coins . . 

Copper  coins . . 
Gold,  coining  value . . 
Silver,  subsidiary  coining  value 
Nickel  coining  value . . 
Bronze  coining  value . . 
Copper  coining  value . . 
Loss,  gold . . 
Loss,  silver . . 
Loss,  nickel . . 
Loss,  bronze . 
Loss,  copper . 

Philadelphia. 

Received 

from Treasury. 

$153,640.00 
232,250.00 

439,270.00 
33.00 

6,530.00 57.00 

831,780.00 

191,232.50 

242,396.00 
53.60 

234,016.00 434. 55 
40.35 

668, 173. 00 

2  685,092.80 
370. 08 

529. 40 

685,992.28 

285.24 

41,607.30 

41,892. 54 

219. 43 

Fine  ounces. 

39,857.472 
449,834.35 

Troy  ounces. 
2,109,868. 20 

404,967.00 

7, 128.00 
$823,927. 07 
621,855.00 
672,813.97 
40, 496.  70 203. 65 

7,852. 93 
46,318.00 

13, 178. 31 

1,395.84 15.  78 

Purchased. 

$63,240.00 
100, 440. 00 

117,060.00 
9.00 

3, 182. 50 137.00 

1  284, 068. 50 

San  Francisco. 

Received 
from Treasury. Purchased, 

$3,700.00 

1,530.00 
2,340.00 

109.00 
707.00 

878.00 
575.00 

389.60 1.65 

1  2, 660. 25 

50. 30 

50.30 

86. 12 

86. 12 

.60 

Fine  ounces. 
i  13,620.692 
1  1,889. 14 

Troy  ounces. 
151.51 
829.  79 14.58 

$281,564.69 

2,611.56 47. 12 
82.97 

.42 

2,503.81 48.69 
3. 18 

3. 15 
.18 

$14,000.00 

7,000.00 

3,000.00 

24,000.00 

100.00 

7, 670.00 

98.50 43.50 

23. 10 

165. 10 

Fine  ounces. 

16,330. 34 

Troy  ounces. 

$22, 575.20 

1,424.80 

Fine  ounces. 
364.964 
110. 40 

Troy  ounces. 

$7, 544.44 
152.62 

125.56 

12. 4S 

Denver. 

Purchased. 

$40.00 160.00 
210.00 

9.00 42.50 

1.00 

462.50 

105.00 44.00 

23.25 

13.30 

.03 
185.58 

Fine  ounces. 21. 187 

132. 71 

Troy  ounces. 

$437.98 183.46 

24.52 
2. 12 

1  Includes  special  assay  coins— Gold,  $1,712.72=  82.853  fine  ounces*  silver  saa  7a_  ar  in  c,™  _ „ 
Annual  assay  coins-Golcf,  *3,297.50=159.517  fine  ounces;  silver,  *177 05= 128^07  totoiiw 
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244 REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Assets  and  liabilities  of  the  United  States 

ASSETS. 

Institutions. Gold  bullion. Silver  bullion. 
• 

Gold  coin. 

COINAGE  MINTS. 

Philadelphia . 
For  San  Salvador  Gov¬ 
ernment . 

Fine  ounces. 

250,686.266 $5, 182, 144.30 

Fine  ounces. 

304,657.25 

196. 41 

1,672,841.71 

36,058.78 

2,917,365. 19 

1,349,697.29 815. 74 
862. 60 

2, 745. 43 
1,797. 91 
1,945. 48 
2,488.30 200.52 

SI 73, 885.28 
271.51 

919,223.  77 

23,538.80 
1,651,211.85 

737,659.39 391.55 
414.49 

1,334.37 
877.  57 
965.  99 

1, 195.  79 95.  43 

$186,194,503.60 

San  Francisco . 

lor  Philippine  Gov¬ 
ernment  . 

8, 744,646.622 180,767, 888.82 15,972,820.03 

Denver . 

ASSAY  OFFICES. 

New  York . 
New  Orleans . 
Carson . 
Helena . 
Boise . 
Deadwood . 
Seattle . 
Salt  Lake  City . 

Total . 

2,217,840.507 

3,493,970. 537 
2,224.207 
1,488.885 
1,996.115 
1,739. 156 
1,615.029 
6,698. 087 274. 835 

45,846,832.17 

72,226, 781.10 
45,978.55 

30, 778. 14 
41,263.35. 

35, 765.  28 
33,384.24 

138,461.26 

5, 681.02 

386,631,387.54 

14, 723,171.246 304,354,958.23 6,291,672.61 3,511,065.79 588, 798, 711. 17 

LIABILITIES. 

Institutions. Bullion  fund. Undeposited earnings. 
Seigniorage 
on  silver. 

Unpaid depositors. 

COINAGE  MINTS. 

Philadelphia . $300,635, 162. 19 
259, 577, 883. 06 
440, 130, 708. 96 

$3,481.88 •  17,583.72 
$21,031.39 $17,619. 83 

430,233.80 
San  Francisco . . 
Denver . 

ASSAY  OFFICES. 

197, 453. 89 

New  York . 76, 180,628.57 

Qno  rui 

New  Orleans . 
Carson  . 

22,594,545.55 
76, 183. 18 

124,082.98 
117,107.59 
41,849.11 

344,131.55 

42,581.06 

13. 13 
yuo.  UO 
73.79 

Helena 

8.83 

Boise . 

5.33 

Deadwood . 
Seattle . 

.01 

Salt  Lake  City . 7.66 

Total . 1,099,864,863.80 21, 100. 56 218,485.28 
448,830.48 



tRODUCTiON  OF  THE  PRECIOUS  METALS.  245 

mints  and  assay  offices  Dec.  31,  1914. 

ASSETS. 

Silver  coin. 

Credit  with 
Treasurer 

United  States. 

Minor  coin. 

Minor 
coinage 

metal. 

Deficiency. 
Total. 

5108,577.541.50 $550, 167.62 $607,131.02 $349,030.05 $301,634,403. 37 

271. 51 

260,144,340. 18 

23, 729. 86 440,502,685. 77 

76, 181,531.63 
22,594,632.47 

76, 192. 01 124,088.31 

117, 107. 59 

41,849. 12 
344, 131. 55 

42,588.72 

61,749,483.94 649,678.45 60,863.09 24,388.08 

191.06 

17,539.63 1,940,240.59 4,250,990. 70 

3,217,091.14 
73,262.  37 
44,999. 38 
81,490.59 
80,455.18 

7,498.89 
204,474.50 

36, 812. 27 

156,983. 29 
$7,500.00 

22,475,000.00 

9. 56 

194,742, 266.03 9, 196,921.09 824,977. 40 391, 148. 82 
7,509.56 

1,101,827,558.09 

LIABILITIES. 

Minor  coinage 

profits. 

Minor  coin  metal 
fund. 

Treasurer  United 

States,  unpaid 

depositors,  etc. 

Government  of 
the  Philippine 

Islands  and  San 
Salvador. 

Total. 

$179, 037. 13 

32,668. 72 

5,023.75 

$702, 146. 34 
24,947.74 
18,315. 64 

• 

$75,924. 61 
27, 634.  71 

151, 183. 53 

$271. 51 

57, 124. 29 

$301, 634, 674. 88 
260, 168, 076. 04 
440,502,685.77 

76,181,531.63 
22,594,632. 47 

76, 192. 01 
124,  OSS.  31 
117, 107. 59 

41,849. 12 
344, 131.55 

42,588.72 

216,729.60 745,409.  72 254, 742.85 57,395. 80 1, 101,827,558.09 
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Imports  of  gold  and  silver  in  ore,  bullion,  and  coin, 
[Compiled  by  Bureau  of  Statistics.) 

Countries. 

France . 

Germany .
 ’** 

Gibraltar . ] . Greece . 
Roumania . 
Servia . 
Spain . 
United  Kingdom— England . Bermuda . 
British  Honduras.. 

Nova  Scotia,  etc. 

Quebec,  Ontario,  etc . 
British  Columbia . 
Costa  Rica . 

Guatemala . 
*" Honduras . 

Nicaragua . 

Panama .
 ’*’*** Salvador . 

Mexico . 
Barbados . 
Jamaica . 
Trinidad . 

Other  British . 
”* Cuba . 

Banish  West  Indies. . 
Butch  West  Indies . 
French  West  Indies. . 
Haiti . 
Santo  Bomingo . 
Argentina . 
Bolivia . 
Chile . 
Colombia . 

Ecuador .
 ’* 

Guiana— British . ' 

Peru . *[' 

Venezuela .
 ’  ’ 

China .
 ”*** 

Chosen . ] 
East  Indies,  other  British  .  ..! 
Japan . 
Australia  and  Tasmania. 
French  Oceania . 
Philippine  Islands . 
German  Africa . 

Total. 

Gold. 

Ore  and 
base 

bullion. 

Value. 

$24,804 
87 

52,332 

Bullion,  refined. 

Ounces. 

3,590 63 

1,400 

3,311 
1,385 

633 

5,172,446 

3, 964, 06G 
105,931 

17,025 
17,410 

437,973 

6, 190 

1,123,047 

18,032 

58,564 
14,730 

1,203 

10, 119 

27,946 

4,357 

20,420 

11,076,082 

15 

69 
1  11,998 

214, 423 
115,833 

27,529 

15,068 

7,078 

1,497 
30,916 177,301 

95 
267 

998 

12 
15 

692 

97 
44 

131 

18,043 140, 699 

13,552 

975 
9,914 13,891 

21,533 

10,482 
19,194 

161 

862,894 

Value. 

$73,988 

1,302 

28,211 
65,724 

28, 123 

12, 845 
70 

1,320 197,500 

3,560,104 

2, 298, 034 
558,077 

Coin. 

United 

States. 

Value. 

$21,885 513 

31,519 

309,273 
141,640 

29,648 638,969 

3,585,227 

2,000 

5,396 19,760 256 
320 

5,755 
12,770 

2,330 50,000 

3,624 

[15,964,071 
868,470 
125,000 

925 

250 

12,005 

1,957 

884 

2,590 360.270 

2,857,167 
273,582 
19, 497 

200, 070 

278, 135 
445,020 

211,852 

383,741 

3,333 

16,607,890 

34,982 

140,321 
50,000 

62,547 

1,052,636 

2,915 19,932 

4,695 181,297 

31,410 
500,000 

95,906 

77,716 

Foreign. 

19,341,469 

‘  Unitod  Statcs  mint  or  assay  office  bare. 

Value. 

SI, 156 

2,650 

5,095 

15,504 

100 

16,094 

9,755 
1.784,302 

2,879 

616 
83,544 

834 
922,017 

1,541 18,704 

891 

4,943 

118 

119,660 

75,277 

7,295,000 
300 
720 

Total  gold 

Value. 

10,361,700 

8121,833 

4,039 

513 

36,614 
28,211 
65,724 33,878 

93, 451 

2, 430 66,094 14, 769 

26,678,423 

7, 130,570 789,008 

17,025 326,683 

580,538 

36,088 638,969 

4,746, 135 
2,000 146,333 

153,304 

63,637 

1,993,005 

4,456 
50,641 

7,543 
186,240 

32,412 500,000 

2,590 
418,834 

3,087,463 274, 7S5 

19, 497 210,189 

431,128 
445,020 

27,946 

7,506,852 388,398 

720 

23, 753 

57,387,741 
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by  countries,  for  calendar  year  ending  Dec.  SI,  1914. 
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Coinage  of  the  United  States  during  the  calendar  year  ended  Dec.  31,  1914 

Denomination. 

Double  eagles . 
Eagles . 
Half  eagles . 
Quarter  eagles . 

Total  gold.... 

Half  dollars . 
Quarter  dollars . 
Dimes . 

Total  silver. . 

Five-cent  nickels. . . 
One-cent  bronze _ 

T otal  minor  . 

Total  coinage 

Philadelphia. 

Pieces. 

95, 330 

151,050 
247, 125 
240,117 

733,612 

124,610 

6,244,610 
17,360,655 

23,729,875 

20,665,738 
75,238,432 

95,904,170 

120,367,657 

Value. 

81,906,400.00 
1,510,500.00 
1,235,625.00 
600,292.50 

5,252,817.50 

62,305.00 

1,561,152.50 
1,736,065.50 

3,359,523.00 

1,033,286.90 
752,384.32 

1,785,671.22 

10,398,011.72 

San  Francisco. 

Pieces. 

1,498,000 208,000 

263,000 

1,969,000 

992,000 
264,000 

2,100,000 

3,356,000 

3,470,000 
4,137,000 

7,607,000 

12,932,000 

Value. 

$29,960,000. 
2,080,000. 

1,315,000. 

33,355,000.00 

496,000.00 
66,000.00 

210,000.00 

772,000.00 

173,500.00 
41,370.00 

214, 87a  00 

34,341,870.00 

Denomination. 

Double  eagles. . 
Eagles . . 
Half  eagles _ 
Quarter  eagles. 

Total  gold. 

Half  dollars _ 
Quarter  dollars. 
Dimes . 

Total  silver. 

Five-cent  nickels. 
One-cent  bronze.. 

Total  minor... 

Total  coinage. 

Denver. Total. 

Pieces. Value. Pieces. 
Value. 

453,000 
343,500 247,000 
448,000 

$9,060,000.00 
3,435,000.00 
1,235,000.00 
1,120,000.00 

2,046,320 702,550 

757, 125 
688,117 

$40,926,400.00 
7,025,500.00 
3,785,625.00 
1,720,292.50 

1,491,500 14,850,000.00 4, 194,112 
53,457,817.50 

3, 046, 000 
11, 90S,  000 

76i,500.00 

1,190,800.00 

1,116,610 
9,554,610 

31,368,655 
558,305.00 

2, 3SS,  652. 50 
3, 136, S65. 50 14,954,000 1,952,300.00 

42,039,875 

6,083,823.00 
3,912,000 
1,193,000 

195,600.00 
11,930.00 

28,047,738  1 
80,568,432 

1,402, 3S6. 90 
805, 6S4. 32 5,105,000 207,530.00 108,616,170 

2,208,071.22 21,550,500 17,009,830.00 154,850,157 

61,749,711.72 

lo^fo^S^Salvador™  at  PhiI^elPhia  coined  the  fol- 

Denomination. Pieces. Value. 

Peso,  silver . 
25  centavos,  silver .  . 

2,100,020 

1,400,020 1.500,020 
2,000,020 

Pesos . 

2, 100,020 
350,005 

150,002 
100,001 

lv  VrClilO  >  w ,  jil  1  ci  #  . . . 

5  centavos,  silver .  . 

Total . 

For  Costa  Rica:  . • . 
50  centavos,  silver . 

7,000,080 

2,700,028 
Colones. 202,213 

150  000 101, 106. 50 i  s;  rwt  nn 

Total. . 

507,212 uu 

25,360.60 
. . . . 

For  Ecuador,  20  sucres, silver. 

859,425 

2,500,000 
141,467.11 

Sucres . 

500,000.00 

8
3
8
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The  mint  at  San  Francisco  also  coined  for  the  Philippines: 
Denominaijoa. Pieces. Valne. 

2fj  cemavos.  silver . 

- -  - ' - 

P£90*- 

10  ceuavos.  silver . 
1  centavo,  bronze . 

11?,  KJJJ 
■3 Wjy  WW 

LIFE  OF  COINAGE  DEES. 

Average  number  of  pieces  struck  per  die  at  the  coinage  mints 
during  the  calendar  year  1914: 

PbiiadelpLia. San  FraDcaea Denver. 

Denomination. AvHize  pieces 

per  die. 

Average  pieces 

per  die. 

Average  pieces 

perdie. 
Obverse, Reverse. Obverse. Reverse. Obverse. i 

IMIED  STATES. 

Doobieeasks . 

Eagles  '  . 

25.469 

26.225 
14,554 
26,228 

58, 295 

42,106 

27.614 

52.632 

51.351 

n;ns 

46.216 

50,870 Half 
25.  SKI 

37.116 41,519 41,519 71.274 
57.019 

ClTMrtAT  _ 
36.510 
70,734 

36,810 70,734 
175.254 

152r9v3 

95,61s 95,915 
T7«lf 71.-5S8 107,398 

Crasner  dollars. . 
Flimeg  _ _ _ _ _ 

150,  SOO 
164.421 

74.047 
212.431 

74.047 
iso;n9 

67,244 102.  L34 
77.862 

102, 134 

57,977 
172. 153 

Five-cent  nickels . 
OrvMvnt  hnmze  . . . 96.4T.K 

336.027 

103,969 

313, 719 
54.288 

260,206 

*0,199 

231,294 
64.523 330,081 

SALVADOR- 

SO.  166 

68,80© 43.623 

9S,  749 

94.CN5 
68,  800 
31r*J9 Sr?.  749 

. 

10  centavos . 

COSTA  RICA- 

52.424 52,424 
55,702 
39,170 

10  centimes . . . . - . 55.702 39' 170 

ECUADOR- 

106,772 76,266 

- 

FHmPPTSXS- 

82,817 71.387 82.817 48.543 7T)  centavos . - - - - L........ - 

13  cent*  . . 
139.629 139,629 

. j- 



PRODUCTION  OF  GOLD  AND  SILVER  IN  FOREIGN  COUNTRIES. 

NORTH  AMERICA. 

British  North  America. 

PRODUCTION  OF  GOLD  AND  SILVER  IN  CANADA  DURING  THE  CALEN¬ 
DAR  YEAR  1914. 

[By  John  McLeish,  B.  A.,  chief  of  the  division  of  mineral  resources  and  statistics,  Canada  department  of 
mines,  Ottawa,  Canada.] 

Gold. — The  total  production  of  gold  in  placer  and  mill  bullion  and 
in  smolter  products  in  1914  is  estimated  at  770,374  fine  ounces, 

valued  at  $15,925,044,  as  compared  with  802,973  fine  ounces,  valued 
at  $16,598,923,  in  1913,  showing  a  decrease  of  $673,879,  or  about  4 

per  cent. 
Of  the  total  production  in  1914  about  $5,695,508  was  derived 

from  placer  and  alluvial  mining;  $6,050,690  in  bullion  from  milling 
ores;  and  $4,228,846  from  matte,  blister  copper  and  other  smelter 
products,  etc.  In  1913,  of  the  total  production,  about  $6,346,072 
were  derived  from  alluvial  workings;  $5,185,544  in  bullion  from 

milling  ores;  and  $5,067,307  from  smelter  products  derived  from 
ores,  concentrates,  etc.,  smelted. 

The  production  in  Nova  Scotia  and  Quebec  is  small  compared 
with  the  other  Provinces,  but  shows  an  increase  of  over  25  per  cent 
in  1914. 

Tho  Ontario  production,  $5,546,356,  shows  an  increase  of  over 
$1,000,000,  due  to  tho  extension  of  milling  facilities  in  the  Porcupine 
field. 

No  records  have  been  received  with  respect  to  gold  production  in 
the  Beaver  Lake  district  of  Saskatchewan,  or  of  recoveries  from  the 

river  bars  near  Edmonton,  Alberta,  although  activity  has  been 

reported  in  both  localities. 

The  exports  of  gold-bearing  dust,  nuggets,  gold  in  ore,  etc.,  in 
1914  were  valued  at  $15,242,200. 

British  Columbia. — The  production  in  British  Columbia  was 
$5,177,343,  of  which  $524,000  is  credited  to  placer  workings  as  esti¬ 
mated  by  the  provincial  mineralogist  and  $4,653,348  to  smelter 
products  and  bullion  from  milling  ores.  The  British  Columbian 
production  in  1913  was  $6,149,027,  being  $510,000  from  placer 
workings  and  $5,639,027  from  smelter  products  and  mill  bullion. 

The  Yukon  production  shows  a  falling  off  of  $721,384,  the  total  in 
1914  being  $5,125,396,  including  a  small  value  in  mill  bullion,  as 
against  $5,846,780  in  1913.  The  total  amount  on  which  royalty  was 
paid  during  the  year  1914,  according  to  the  records  of  the  mining 
lands  and  Yukon  branch,  Interior  Department,  was  309,691.17 ounces,  as  against  352,000.04  ounces  in  1913. 

254 
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Smelter  and  refinery  production  in  1914. 

Classification. 
Refined 

products. 

Metals  con¬ tained  in 

matte, 

blister, 

and  base 

bullion. 

Gold . 
Ounces. 

1 1  0K8 

Ounces . 
17H  81  8 

Silver . 
ilf vOO 

11  006  861 
1  /u,  olo 

CTQ  400 

AAj  oux 

O 1 0,  iW 

Mineral  production  by  provinces  1913  and  1914. 

Provir  ce. 
1913 

1914 

Nova  Scotia . $19  376  183 SI 7  514  786 

New  Brunswick . 
Vj  KJ  1  \Jy  1W 
1  102  613 VA  i  y  X  *!X  y  f  OU 1  034  706 

Quebec . Aj  AV/A/j  Ultl 13  475  534 
X,  OOl ,  (uU 

12  25Q  637 

Ontario . 
AOj  *1  4  \Jj  UO*X 

5Q  lfV7  74Q 

4iOX 7,  DO  i 

52  147  Q73 

Manitoba . 

UUy  XUl  y 

2  214  4Qfi 
04 1,  11  ( ,  &  to 

2  428  002 

Saskatchewan . £iy  j  15U 881,142 
1H  0t4  04fi 

710  840 
Alberta . 

i  XU,  oiu 

12  773  66Q 

British  Columbia . 
A<Jj  vlTI j  VrlU 

28  086  312 

X^5r,  |  1  O,  UUi/ 

24  202  Q24 

6  276  737 5  409  009 

Total  (Dominion) . 

V,  4(0,  lOt 

145  634  812 

0,  e±\J6j  UDZ 

19C  47T  AQQ 
x^oy  ”i  i  o,  ̂ yy 

Silver. — The  falling  off  in  price  of  silver,  amounting  to  4  cents  on 
the  average  price  for  the  year,  the  cessation  of  price  quotations,  and 
the  difficulties  of  marketing  the  metal  immediately  following  the 
declaration  of  war,  restricted  the  operations  in  the  Cobalt  camp, 
causing  a  lower  production  than  might  have  been  expected  under normal  conditions. 

The  total  Canadian  production  in  1914  was  27,544,23 1  ounces,  valued 
at  $15,097,269,  as  against  31,845,803  ounces,  valued  at  $19,040,924, 
in  1913 — a  decrease  of  4,301,572  ounces,  or  13.5  per  cent  in  quantity’ and  of  $3,943,655,  or  20.7  per  cent  in  total  value. 

Of  the  total  production,  24,215,926  ounces,  or  88  per  cent,  is 
credited  to  Ontario.  The  production  from  the  silver  camps  is  re¬ 
ported  as  9,614,069  fine  ounces  in  bullion  shipped  and  14,544,524 
ounces  (after  deducting  5  per  cent  for  smelter  losses)  contained  in 
ore  and  concentrates  shipped  from  Cobalt  district.  There  is  also 
included  in  the  total  a  small  quantity  of  silver  contained  in  gold 
bullion  shipped. 

The  Ontario  production  in  1913  was  28,411,261  ounces,  showing  a 
falling  off  for  the  Province  of  4,003,805  ounces,  or  about  14.1  per  cent. 

In  addition  to  the  bullion  shipments  from  the  Cobalt  camp,  9,052  - 
993  ounces  were  produced  in  other  silver  refineries  in  the  Province 
making  a  total  of  18,667,062  ounces,  or  67.7  per  cent  of  the  Ontario 
production,  recovered  within  the  Province  in  the  form  of  bullion. 

The  production  in  British  Columbia,  representing  refined  silver 
and  silver  contained  in  smelter  products,  and  estimated  recoveries 
from  ores  exported,  was  in  1914  about  3,212,111  ounces,  as  compared 
with  3,312,343  ounces  in  1913. 

In  Quebec  Province  there  is  a  small  silver  content  in  the  pyrites 
ores  shipped,  while  in  the  Yukon  67,432  ounces  are  estimated  as  being 
contained  in  the  placer  gold  produced  and  recovered  from  the  copper 
ores  shipped  from  Whitehorse. 

The  exports  of  silver  bullion  in  ore,  etc.,  as  reported  by  the  customs 
department,  were  28,020,089  ounces,  valued  at  $15,584,813. 
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CANADA. 

IBy  Consul  General  John  G.  Foster,  Ottawa,  in  Da
ily  Consular  and  Trade  Reports,  Mar.  11, 1915.] 

Imports. 
Exports. 

Classification. 1913 1914 Classification. 
1913 

1914 

Coin  and  bullion . $14,175,708 $132,864,585 Coin  and  bullion . 
$13,894,418 

$19,618,773 

Exports  to  United  States  from  Ottawa  con
sular  district,  1914: 

Establishment  of  a  gold  depository— With,  the  out
break  of  yar  in 

Europe  the  financial  and  banking  situation 
 in  Great  Britain  ami 

Canada  became  seriously  disturbed,  and  immedia
te  steps  were  taken 

by  Canada  to  avert  panic  and  safeguard  g
old  reserves.  Besides 

providing  for  the  establishment  of  a  morator
ium,  the  issue  oi  emer¬ 

gency  currency,  and  other  precautionary  me
asures,  the  Bank  o 

England  arranged  to  establish  in  Ottawa  a  depository
  where  gold 

could  be  received  without  the  risk  of  ocean  shipmen
t,  the  minister  ot 

finance  in  Canada  acting  as  trustee  to  hold  gold 
 for  account  of  the 

Bank  of  England.  United  States  bankers  desiring  to  pay 
 gold  to 

London  forwarded  it  to  the  minister  of  finance  at  Ott
awa  ioi  accoun 

of  the  Bank  of  England,  and  in  this  way  obviated  the  ac
tual  shipment 

of  wold  across  the  Atlantic  to  make  payments  in  London
.  Exchange 

rates  were  thus  eased,  and  United  States  and  Cana
dian  exports, 

which  went  forward  to  Europo  in  the  fall,  helped  to  
restore  the  finan¬ 

cial  balance.  ,  .  .  _  ,, 

The  arrangement  under  which  the  minister  of 
 finance  was  authoi- 

ized  to  receive  gold  in  trust  for  the  Bank  of  England  wa
s,  briefly,  as 

follows:  The  minimum  of  the  transaction  was  establis
hed  at  $20,000; 

shipments  to  be  made  in  kegs  or  boxes,  and  a  s
tatement  that  the 

amount  was  to  be  held  in  trust  for  the  Bank  of  E
ngland  to  accom¬ 

pany  the  shipment,  which  was  to  bo  address
ed  to  the  minister  ot 

finance  and  receiver  general  of  Canada,  at  Ottawa;  th
e  minister  to  be 

advised  also  to  whom  the  proceeds  were  to  be  paid  in 
 London.  On 

the  wold  being  received  and  checked  the  Bank  of  Englan
d  was  advised 

by  cable  of  the  amount  and  the  person  to  whom  the  pr
oceeds  were 

payable  in  London.  The  rate  established  by  that  inst
itution  for 

o-old  was  77s.  6d.  (S1S.S6)  per  ounce  for  standard  fine  bars 
 and 

76s.  Ad.  ($18.50)  per  ounce  for  eagles.  If  sovereigns  wer
e  accom¬ 

panied  by  a  guaranty  from  the  person  shipping  same  that  they  wer
e 

of  correct  standard  weight,  namely,  122.5  grains  for  sovereigns  and 

61.125  for  half  sovereigns,  the  banks  would  pay  out  a  like  amount  in 

pounds  in  London,  less  3  pence  per  ounce  to  cover  freight  and  insu
r¬ 

ance.  It  was  this  arrangement  that  largely  accounted  for  the  heavy 

increase  shown  in  imports  of  coin  and  bullion. 

Measures  adopted  to  safeguard  financial  situation. — In  addition  to 

this  arrangement  with  the  Bank  of  England,  a  number  of  important 

measures  were  taken  by  the  Canadian  Government  to  safeguard  the 

financial  situation.  These  measures  have  been  summarized  by  the 

Monetary  Times  annual  as  follows: 
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1.  The  Dominion  Government  stood  ready  to  issue  Dominion  notes  to  such  an 
amount  as  was  necessary  against  securities  deposited  by  the  banks  and  approved  by the  minister  of  finance.  3 

.  Government  authorized  the  chartered  banks  of  Canada  to  make  payments in  bank  notes  instead  of  in  gold  or  Dominion  notes  until  further  official  announcement in  that  behalf. 

3.  The  redemption  in  gold  of  Dominion  notes  was  suspended. 
4.  The  Government  authorized  the  chartered  banks  of  Canada  to  issue  excess 

circulation  to  an  amount  not  exceeding  15  per  cent  of  their  combined  unimpaired 
paid-up  capital  and  rest  or  reserve  fund  from  August  3  until  further  official announcement. 

5.  Legislation  was  obtained  to  declare  a  moratorium  if  necessary. 
6.  The  power  of  issue  of  Dominion  notes  was  increased  by  providing  that  the  finance 

minister  should  hold  gold  to  the  amount  of  25  per  cent  of  the  Dominion  notes  issued 
up  to  a  total  issue  of  $50,000,000,  and  in  regard  to  Dominion  notes  issued  in  excess  of 
that  amount  gold  to  be  held  equal  to  such  excess. 

7.  A  war  appropriation  of  $50,000,000  was  voted  for  the  fiscal  year  that  will  end  on 
March  31,  1915. 

8.  Tariff  legislation  was  passed  involving  new  taxation  to  increase  revenue. 

The  effect  of  these  measures  was  to  stabilize  the  financial  situation, 

to  assist  materially  in  financing  the  operations  of  railways,  provin¬ 
cial  governments,  municipalities,  and  corporations,  and  to  conserve 

the  Canadian  gold  supply  against  demands  from  foreign  sources. 

Difficulties  in  financing  projects. — While  these  measures  had  a 
marked  effect  in  steadying  the  financial  situation  in  Canada,  the 

country  was  in  the  position  of  being  suddenly  deprived  of  large 

supplies  of  capital  that  had  been  supplied  from  Great  Britain  for 

several  years,  and  of  having  to  meet  heavy  sums  for  interest  obli¬ 
gations  due  in  London,  which  heretofore  had  been  largely  met  by 

the  floating  of  new  loans.  Canadian  borrowers  in  Great  Britain 

are  chiefly”  the  Dominion  Government,  nrovincial  governments, 
municipalities,  industrial  corporations,  and  loan  and  mortgage  com¬ 

panies.  While  the  special  measures  taken  in  Canada  to  increase 

revenue,  and  the  emergency  measures  previously  mentioned  have 

somewhat  relieved  the  Federal  Government,  and  the  provincial  gov¬ 

ernments  have  been  helped  by  the  sale  of  debentures  and  bonds  in 

Canada,  Great  Britain,  and  the  United  States,  municipalities  and 

industrial  corporations  have  experienced  some  difficulty  in  financing 

their  requirements,  and  are  looking  to  the  United  States  as  a  m
arket 

for  some  of  their  securities.  .  ,  ,  . 

Although  a  large  amount  of  Great  Britain  s  heavy  war  loans 

have  been  set  aside  for  advances  to  the  Dominion,  these  advances 

are  to  provide  funds  to  meet  naval  and  military  expenditures  and 

not  to  finance  development  undertakings.  The  recent  action,  also, 

of  the  British  Government  in  prohibiting  the  issue  of  public  loans 

outside  of  Great  Britain,  except  in  special  instances  to  cover  colonial 

needs  for  war  purposes,  will  prove  a  strong  factor  in  sending  Cana¬ 
dian  borrowers  to  New  York  for  financial  assistance,  particularly  in 

the  case  of  bonds  and  debentures  of  municipalities  and  industrial  cor¬ 

porations.  Unless  Canada  is  able  to  finance  these  various  undertak¬ 

ings  successfully  its  power  as  a  purchaser  and  consumer  will  be 
materially  curtailed.  In  this  connection  a  statement  made  by  Sir 
Edmund  Walker,  president  of  the  Canadian  Bank  of  Commerce,  at 
the  annual  meeting  of  that  institution,  is  pertinent  and  illuminating: 

“We  can  not,”  said  Sir  Edmund,  “too  often  draw  the  attention  of 
the  United  States  to  the  fact  that  when  our  foreign  trade  is  analyzed 
the  net  debit  for  the  difference  between  our  sales  and  our  purchases 

9700°— 15- 

-17 
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is  payable  to  them  and  not  to  Europe.  If  the  war  prevents  London 
from  buying  our  securities,  either  the  United  States  must  buy  them 
or  our  great  trade  with  that  country  must  fall  away.” 

BRITISH  COLUMBIA. 

Quantity  and  value  of  the  gold  and  silver  product,  1912,  1913,  and  1914. 
[From  annual  report  of  the  minister  of  mines  for  the  year  1914,  Victoria,  British  Columbia.] 

Year. 

Gold. 
Silver. 

Placer. Lode. 

Ounces. Value. 

Ounces. Value. Ounces. Value. 

1912 . $555,500 
510,000 
565,000 

257,496 
272,254 

247, 170 

$5,322,442 
5,627, 490 

5, 109,004 

3, 132, 108 
3, 465,856 

3,602,180 

$1,810,045 

1,968,606 

1,876,736 

1913 . 
1914 . 

The  United  States  vice  consul  reports  the  amount  of  gold  and silver  produced  from  mines  of  Canada  during  the  calendar  vear 
1914,  as  follows: 

1914 

Gold. Silver. 

Kilograms 

(fine). 

Fine 
ounces. 

Value. Kilograms 

(fine). 

Fine 

ounces. Value. 

Domestic  production . 24,048.50 
77Q  iai  io 

$15,983,008 883,568.30 28,406, 721 

$15,570,377 

1  (O,  11) I.  LZ 

.^jJ^States  consulT  l’ePorts  that  gold  bullion  to  the  value  of S4,o00,000  was  exported  from  Yukon  Territory  during  the  calendar 
year  1914.  J  & 

A  ora  Scotia.— Production  1  1913:  Gold-bearing  ore,  7,324  short tons;  gold,  2,365  ounces.  1914  2:  Gold-bearing  ore,  13,156  short tons;  gold,  3,158  ounces. 

Central  American  States. 

k  of  g°ld  antl  silver  in  the  Central  American  States 

tVioir  nr ‘win  t  ass.ummg  that  their  export  figures  represent 

from  PwSSq*  Jhe  foUewmg  table  is  compiled,  for  the  most  part, Horn  United  States  lmnort  fieri  iraa  f nv  _  1 

States. 

Costa  Rica . 

Nicaragua .
 "  ’ Honduras . 

Salvador . 

Guatemala 
. *  *  ’ Brit  ish  Honduras . . . . ! 

Panama . 

Total. 

1  Report  of  Department  of  Mines,  1914. 

Gold. 
Silver. 

Kilograms. 
Fine 

ounces. 
Value. Kilograms. Fine 

ounces. 

Value. 

1,000 
872 
419 
961 26 

32, 121 28,039 

13, 465 

30,910 
824 

$664,008 
579,613 
278,348 
638,969 
17,025 

9,500 74 
51,579 

13,302 

305,430 

2,390 1,658,266 427,674 $168,903 

1,322 

917,021 236,504 
35,838 

719 23, 12S 

i2,790 

3,332 
107,093 2,213,801 

75, 174 2,416,888 

1,336,540 
2  United  States  consul  general. 



PRODUCTION  OF  THE  PRECIOUS  METALS. 

259 

PRODUCTION. 

Salvador.  No  reliable  official  returns  having  been  received  from 
this  country  regarding  the  production  of  gold  and  silver,  in  accord¬ 
ance  with  the  practice  heretofore,  the  figures  showing  the  imports 
from  Salvador  to  the  United  States,  furnished  by  the  Department  of 
Commerce  and  Labor — viz:  Gold  bullion,  $638,969;  silver  bullion, 
$236,504 — are  accepted  as  the  probable  production  for  the  calendar 
year  1914. 

Costa  Rica. — The  imports  of  gold  ore  and  bullion  into  the  United 
States  from  Costa  Rica  during  the  calendar  year  1914  were  valued  at 
$664,008,  and  silver  bullion  at  $168,903,  which  amounts  are  accepted 

as  the  production  of  Costa  Rica  in  the  absence  of  official  returns. 

Nicaragua. — No  official  returns  from  this  country  regarding  the 
production  of  precious  metals  during  1914  have  been  received. 

From  the  statement  of  imports  prepared  by  the  Department  of 

Commerce  and  Labor  the  value  of  gold  ore  and  bullion  imported 

from  Nicaragua  into  the  United  States  amounted  to  $579,613,  and 

silver  bullion  $1,322,  which  figures  are  accepted  as  approximately 

correct  for  the  production  of  that  country  during  1914. 

Guatemala . — According  to  the  report  from  the  Department  ol 

Commerce  and  Labor,  the  imports  of  gold  contained  
in  ore  and  base 

bullion  from  Guatemala  into  the  United  States  during  
the  calendar 

year  1914  were  valued  at  $17,025.  .  . 

British  Honduras.— No  report  upon  the  produ
ction  of  precious 

metals  during  1914  has  been  received,  neith
er  were  any  imports  ol 

gold  ore  or  gold  bullion  reported  from
  that  country  during  the 

calendar  year  1914. 

Exports  of  goW  and  Oliver  from
  Salvador,  1909-1913,  inclusive

. 

[From  Bulletin  of  the  Pan-
American  Union,  October,  

1914.] 

Years. 
Gold,  in 
bars. 

Gold  and 
silver amalgam, 

concentrates, 
etc. 

Silver,  in 

bars. Coin (silver). 

$688, 509. 54 

601,318. 67 

973,368. 62 

607,603.08 
81,405.00 

$111,581.14 
167.800.40 
124,770.15 

799,255. 42 
973.736.40 

$300, 745. 35 

487,063. 41 
523,233.62 
148,115.90 

21,572.30 
$15,192.66 

HONDURAS. 

Gold. 
Silver. 

Source. 
Fine 

ounces. 
Value. Fine  ounces. 

Value. 

From  deep  mines . * . 13,699 $273,980 1,802,318. 40 

i  $903, 916. 89 

i  United  States  currency.
 1  u  11  li  eu  - - - 

^  q  o'w  tmis  of  cold  and  silver  yiel
ding  rock,  the  value o cures  there  was  milled  2,232  tons  oi  goia  j  ossible  to  ascertain  what 

of^he  resiiVtta'g  i^rodu^t  ̂ ^K  *1Jjj|^  ̂^,t^t'refiresentUilver^  The 

rock,  so  that  in  the  s
econd  case  the  meva 
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PANAMA. 

The  importation  of  gold  ore  and  bullion  from  Panama  to  the  United 
States  during  the  calendar  year  1914  amounted  to  $35,838,  and  of 
silver  ore  and  bullion  to  $12,790. 

GOLD  MINING  IN  NORTHEASTERN  NICARAGUA. 

(Consul  Cornelius  Ferris,  jr.,  Bluefields,  Nicaragua,  May  11,  in  Daily  Consular  and  Trade  Reports. June  2, 1915.] 

Gold  mining  has  been  carried  on  in  northeastern  Nicaragua  for 
18  or  20  years,  but  not  in  a  manner  to  develop  the  mines.  Pay  ore 
that  was  in  sight  has  been  taken  away  without  opening  up  ore  bodies 
for  future  production.  The  ore  is  of  low  grade,  and  can  be  handled 
with  profit  only  when  operations  are  conducted  on  a  large  scale. 
The  ore  that  could  be  thus  handled  without  installing  expensive 
machinery  is  now  exhausted.  The  method  of  extraction  has  been  by 

open-cut,  or  “glory-hole”  work.  A  small  amount  of  tunneling  has 
been  done,  the  greatest  depth  reached  being  300  feet.  All  under¬ 
ground  work  has  been  done  by  hand.  The  most  important  mining 
region  in  northeastern  Nicaragua  is  the  Pis  Pis  district,  where  8 
or  10  claims  have  been  worked  and  where  at  times  600  to  800  men 

have  been  employed.  Since  1910  the  declared  exports  of  gold  bul¬ 
lion  from  Bluefields  have  aggregated  more  than  $2,500,000,  the 
amount  each  year  diminishing  as  operations  became  more  expensive. 

Geology  of  Pis  Pis  district. — The  ore  in  the  Pis  Pis  district  is  a 
low-grade,  free-milling  gold  quartz,  in  veins  varying  from  15  to  20 
feet  in  width.  In  exceptional  cases  the  veins  are  40  to  60  feet  wide. 
The  ore  runs  from  $3  to  $5  per  ton,  but  in  the  wider  veins  a  fair 
average  is  $6.50  per  ton.  Forty  per  cent  of  the  value  can  be  obtained 
by  amalgamation;  by  the  cyanide  process  85  to  95  per  cent  can  be 
saved. 

In  1912  a  geologist  connected  with  a  mining  company  visited  the 
Pis  Pis  district  and  made  an  examination,  from  the  report  of  which 
in  the  Bluefields  American  of  June  23,  1912,  the  following  salient 
points  are  taken: 

The  Pis  Pis  raining  district  comprises  an  area  about  11  miles  long  in  a  northeast 
direction  and  about  1J  miles  wide.  The  greater  portion  of  the  district  is  occupied 
by  a  thick  series  of  andesite  lavas  and  fragmental  rocks,  to  much  of  which  the  term 
augite-andesite  may  be  applied.  Scattered  through  this  are  dikes  and  irregular 
masses  of  hard  andesite,  to  which  also  the  term  augite-andesite  is  applicable.  The 
northeastern  portion  of  the  district  is  characterized  by  a  mass  of  intrusive  rhyolite 
about  4  miles  long  and  1  mile  in  maximum  width. 

The  Pis  Pis  district  is  traversed  by  a  remarkable  system  of  large  gold-quartz  veins. 
They  were  deposited  in  actual  open  fissures,  which  were  probably  reopened  from 
time  to  time,  producing  a  fairly  definite  ribbon  structure.  The  gangue  is  generally 
a  fine-grained  quartz,  in  part  hard  and  barren  and  in  part  impregnated  by  sulphides. 
Crustification  is  common,  and  there  are  many  crystallized  geodes. 

The  sulphides  almost  invariably  present  below  the  zone  of  oxidation  are  pyrite, 
galena,  splialterite,  and  chalcopyrite,  in  greatly  varying  proportions. 

The  rock  bordering  the  large  veins  abounds  in  seams  of  quartz  extending  30  to  100 
feet  from  the  vein  proper.  They  consist  of  the  same  kind  of  quartz  and  sulphides 
as  the  larger  veins,  and  doubtless  carry  gold,  but  it  does  not  appear  that  they  have 
made  any  important  ore  bodies. 

The  large  veins  are  in  the  form  of  a  succession  of  lenses,  which  may  be  50  to  100 
feet  long  and  10  to  85  feet  m  maximum  width,  connected  by  short  stringers  of  quartz 6  inches  to  3  feet  thick.  Throughout  the  district  the  wider  portions  of  the  veins  are 
richer  in  gold  than  the  narrower  portions,  but  the  smaller  veins,  called  liilos  (threads), 
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2  to  5  feet  thick,  which  are  often  spurs  from  the  large  veins,  are  generally  of  higher- 
grade  ore  than  the  large  veins. 

Although  the  veins  are  in  strong  fissures,  there  is  not  much  evidence  that  they  are 
due  to  faulting.  Strong  gouges  are  not  often  present  along  the  walls,  and  the  gouges 
present  are  as  likely  to  be  within  the  veins  as  on  the  walls. 

Near  the  surface  the  sulphides  are  generally  thoroughly  oxidized  to  limonite,  with 
irregularly  distributed  pyromorpliy te,  cerusite,  and  malachite  in  small  amounts. 
The  gold  associated  with  the  sulphides  chiefly  (hard  white  quartz  is  practically 
barren)  is  thus  freed  and  may  be  seen  in  the  pan  as  very  fine  grains.  As  a  rule  the 
most  porous  rock  is  the  richest. 

The  mines  pass  rather  rapidly  from  the  oxidized  to  the  unoxidized  zone,  there 
being  no  strongly  marked  zone  of  mixed  sulphides  and  secondary  oxidized  minerals. 

Nowhere  in  the  district  does  the  zone  of  oxidation  extend  very  deep,  rarely  to  200 
feet;  probably  100  feet  would  be  near  the  average.  The  humidity  of  the  climate 
and  the  protection  afforded  by  the  stiff  clay  covering  are  the  reasons  for  this  shallow 

depth  of  oxidation.  Hence,  any  propositions  must  take  the  sulphide  ore  into  imme¬ 
diate  consideration,  and  milling  plants  should  be  planned  on  this  basis. 

Other  mining  developments  and  prospects. — Outside  of  the  Pis  Pis 
district  there  are  some  gold-producing  mines,  but  in  northeastern 

Nicaragua  they  are  not  grouped  in  well-defined  districts.  The  Pis 
Pis  district  is  about  72  miles  from  the  seacoast,  and  the  Wawa  dis¬ 
trict  about  26  miles  from  the  coast  in  the  same  latitude.  In  this 

district  the  ore  is  of  the  same  character  as  that  of  the  Pis  Pis  district, 

but  the  region  is  flat  and  mining  is  carried  on  through  shafts.  The 

country  rock  is  rhyolite  instead  of  andesite.  Production  and 

development  are  about  to  be  prosecuted  by  Americans  on  an  extended 

scale  in  the  Linda  Ventura  mine  in  the  Wawa  district.  The  vein  of 

this  mine  is  16  feet  in  width  and  runs  from  $7  to  $8  ner  ton  in  gold 

and  $0.50  in  silver.  The  development  consists  of  three  shafts  50, 

78,  and  105  feet  deep,  respectively;  700  to  800  feet  of  drifting,  and 

about  500  feet  of  open  cuts.  The  owners  are  about  to  install  
a 

modern  cyanide  plant  capable  of  treating  1,500  tons  of  ore  per  
month 

and  of  saving  90  per  cent  of  the  values.  A  hoisting  plant  
is  to  be 

installed  capable  of  hoisting  150  tons  per  day  from  a  depth  
of  500 

feet.  There  will  also  be  a  pumping  plant  with  a  capacity  
of  100 

gallons  per  minute.  The  Wawa  district  being  without  
watci  power, 

steam  will  be  used ;  there  is  wood  for  fuel. 

Besides  the  Linda  Ventura  mine,  further  dev
elopments  are  soon  to 

be  undertaken,  but  on  a  smaller  scale,  in  o
ther  mining  proper  ics  in 

^Severaf  other' mining  properties  might  be  in
cluded  in  a  description 

of  the  mining  industries  of  northeast
ern  Nicaragua  notably  the 

Topaz  Ze  agnd  La  Luz  and  Los  A
ngeles  mines,  winch  have  been 

producing  steadily  and  with  pro
fit  for  many 

Titles  to  mining  property-water  
power.—. A  min  mg  clai lm  mb.  .a 

h“°(2nt47t0acr^)erandUa  monthly  lkense  of  $2.10  
for  the  entire 

CWWater  power.- The  laws  of  Nicaragu
a  provide  for  the  denouncing 

of  water  power  by  individuab.  The^  county  k  aQ(1  ̂hcr(> 

tions  relating  to .^‘S'toouble  fn  conflicting  claims;  but  the  intent 

‘Sf  rtPT»w  and  the  poflcy  of  the  Governm
ent  are  that  water  power, of  the  law  and  the  p  y  h  in  northeastern  Nicaragua, 

^UbeVteo  d  A
  mining  and  other  indu

stries. 
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Present  equipment— Development  by  Canadian  and  American  com¬ panies.  In  the  Pis  Pis  mining  district  there  are  at  present  three Huntington  mills,  three  10-stamp  nulls,  one  20-stamp  mill,  and  one 
30-stamp  mill,  giving  a  milling  capacity  of  400  to  500  tons  of  ore  per day.  The  future  development  of  the  mines  will  call  for  machinerv 
for  cyanide  plants,  transmission  lines,  air  drills,  stamp  mills  anil 
nnmng-camp  supplies  in  general.  There  is  no  wood  for  fuel,  except m  the  Wawa  district,  nor  is  there  any  coal.  All  milling  is  done  by 
electricity  generated  by  water  power.  In  all  the  districts  except 

Wawadbtr“tbyshrafts0pened  and  deTe'°Ped  **  ‘^ling;
  in  tie 

An  engineering  party  representing  a  Canadian  company  has  iust 
made  an  examination  of  certain  mines  that  they  contemplate  pur¬ 
chasing  m  the  Pis  Pis  district.  They  are  favorably  impressed  with the  possibilities  of  the  district,  and  will  begin  operations  on  a  laro-e 
scale  necessary  to  handle  low-grade  ores  with  profit,  provided  they 
are  asured  that  the  export  tax  on  gold  will  not  be  increased.  [The 
export  tax  is  now  approximately  53  cents  an  ounce.]  They  expect to  erect  and  equip  a  plant  representing  an  investment  of  $2,000,000 m  addition  to  the  purchase  price  of  SI, 000, 000  for  the  mines  now 
under  consideration.  An  American  company  has  recently  acquired mining  properties  in  the  Pis  Pis  district,  which  insures  further 
development  on  a  large  scale.  The  development  of  transportation 
tac lLi ties  will  be  of  prime  importance  to  successful  mining  in  the  Pis 
Pis  district.  I  lie  plant  installation  of  the  Canadian  company  will 
include  a  railroad  from  the  mines  to  the  head  of  river  navigation, 
and  possibly  to  the  coast.  They  say  it  will  also  be  necessary  for  mem  to 
establish  telegraphic  communication  from  the  interior  to  the  coast, 
build  power  plants,  railways,  steamer  fines,  etc. 

Modes  of  transportation. — The  Pis  Pis  mining  district  may  be 
reached  from  either  Bluefields  or  Cape  Gracias  a  Dios.  The  dis¬ 
tance  either  way  is  about  210  miles,  and  it  takes  from  a  week  to  10 
days  to  make  the  trip.  I  rom  Bluefields  the  route  is  up  the  coast 
to  Prinzapolka  (90  miles)  by  power  boat  and  up  the  Prinzapolka, 
Banbana,  and  Tunky  Rivers  by  motor  boats  and  pitpans,  as  the 
stage  of  the  rivers  may  require,  to  within  2%  miles  of  the  nearest 
mines.  By  the  Cape  Gracias  a  Dios  route,  which  may  be  reached 
from  New  Orleans  direct,  motor  boats  are  taken  for  a  distance  of 
125  miles  up  the  Wanks  River  to  the  mouth  of  the  Waspook-  thence 
pitpans  go  up  the  Waspook  for  60  or  75  miles  to  within  1  mile  of  the 
nearest  mines.  Pitpans  are  canoes  hollowed  out  of  mahogany  or 
cedar  logs.  The  largest  are  about  60  feet  in  length  and°have  a carrying  capacity  of  20,000  to  25,000  pounds.  They  are  paddled 
by  Indians.  The  very  short  stage  by  land  either  way  is  a  matter  of 
serious  consideration,  especially  for  freight.  The  short  overland 
haul  is  made  by  packing  goods  on  mules  or  bullocks,  or  transporting 
them  on  drags.  A  drag  consists  of  two  long  poles  which  are  hitched 
to  the  sides  of  a  bullock,  like  buggy  shafts,  and  trailed  on  the  ground 
with  a  crosspiece  to  keep  them  from  spreading  apart.  Mortars  for 
stamp  mills,  weighing  6,000  pounds  each,  have  been  taken  into  the Pis  Pis  district  in  this  manner. 

For  freight  there  is  practically  no  choice  between  the  Prinzapolka 
and  Cape  Gracias  a  Dios  route.  Goods  taken  by  way  of  Prinzapolka 
are  entered  at  the  Bluefields  customhouse,  where  they  are  trails- 



PRODUCTION  OP  THE  PRECIOUS  METALS. 

263 

shipped  for  Prinzapolka.  Goods  entered  at  Cape  Gracias  a  Dios are  transferred  at  once  to  the  river  boats,  making  one  less  trans- shipment.  Perhaps  the  choice  should  be  determined  by  the  point 
^  a  r  mining  district  to  which  the  goods  are  destined. 

A  fair  average  of  freight  charges  from  New  York  or  New  Orleans 
to  the  ris  Pis  mining  district  is  $0.06  per  pound. 

SOUTH  AMERICA. 

Production. 

brazil. 

The  United  States  ambassador  at  Rio  de  Janeiro  reports  the  pro¬ 
duction  of  gold  and  silver  in  Brazil  during  the  calendar  year  1914  as follows : 

Product  of  1914. 

Gold. 
Silver. 

Grams 

(fine). 
Value. 

Grams 

(fine). 

Value. 

Domestic  production: 
From  deep  mines . 
From  placer  mines . 

14,050,824 3  9,001 

Reis . 

7, 211,910,000 
15, 535,000 

*2, *385, 214 

Reis. 

120,591,000 

1  From  Rio  de  Janeiro.  There  are  only  two  large  deep  mines  in  Brazil,  and  these  being  nearer  Rio  do 
Janeiro  than  any  other  port  their  production  is  shipped  therefrom. 

2  The  product  of  silver  continues  to  be  practically  nil,  the  small  amount  produced  being  that  which  is 
found  mixed  with  the  gold  in  the  mines. 

8  From  Maranhao. 

The  gold  product  of  4,050,824  grams  is  equivalent  to  130,234 

ounces,  fine,  of  the  value  of  $2,692,171.20,  and  the  gold  product  of 

9,061  grams  is  equivalent  to  291.31  ounces,  fine,  of  the  value  of 

$6,021.90.  The  silver  product  of  2,385,214  grams  is  equivalent  to 

76,684.63  ounces,  fine,  whose  value  is  given  at  126,591,000  reis,  which 

is  equal  to  $69,169. 

No  statistics  are  published  (or  collected)  as  to  the  amount  of  gold 

and  silver  produced  by  Brazilian  mines.  An  approximate  figure  can, 

however,  be  arrived  at  from  the  export  figures,  discounting  therefrom 

a  considerable  amount  (almost  exclusively  the  product  of  “placer” 

mines),  which  is  used  in  the  country  in  the  manufacture  of  jewelry 

and  upon  which  no  figures  are  available. 

COLOMBIA,  1914. 

Product  of  1914. 

Gold. 

Silver.  • 

Kilograms. Value. Kilograms. 
Value. 

Dnmoof ie  nrnflnct.ion _ ................. 
14, 248,377 $4,678,580.98 7,300. 712 

?194, 275. 29 
f  pi\/UUVVAV*A«  •  . . 
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BRITISH  GUIANA. 

The  United  States  consul  reports  as  follows  regarding  the  pro¬ 
duction  of  gold  during  the  calendar  year  1914: 

1914 
Kilograms 

(line). 

Ounces 

(fine). 

Value. 

Domestic  production: 
From  placer  mines . 

1, 427. 403 267. 547 
45,893. 137 

8,602. 018 

§948,695.37 

177, 819. 50 From  dredging . 

Total . 
1, G94. 950 54,495. 155 1,126,514.87 

The  yield  of  gold  from  the  several  methods  of  working  in  existence 
m  the  colony  (British  Guiana)  is  shown  in  the  following  table,  which 
also  gives  the  increase  and  decrease  in  1913 — 14  as  compared  with 

Methods. 
1912-13 1913-14 

Increase. 
Decrease. 

Placer  washing . 

Ounces. 

38,472 
12,033 

823 437 

Ounces. 
i  72,341 

10, 122 
242 

Ounces. 

33,869 

Ounces. 

1,911 

581 437 

Dredging . 
Ffydrau  licking . 
Quartz  milling . 

emoiirntn  uuwMJitu  *  ivunncnana  .ueYeiopmen  t  Co.  (Ltd.)  from  crushing  auartz  with 
small  mill.  Royalty  was  paid  on  this  gold  at  usual  rate  of  70  cents  per  ounce. 

thei?hni"7iai^n  Tha  ^ml5er  ,mi11  ,was  °Pera1ted  by  the  Minnehaha  Development  Co.  (Ltd.)  on men-  mil  claims  m  the  Mnmehaha  Creek  and  produced  511  ounces  of  bullion.  ^  v  ' 

Comparative  statement  showing  weight  and  value  of  gold  obtained  in  British  Guiana  for  a senes  of  years . 

[From  report  of  the  lands  and  mines  department  ,  1913-14.] 

Years. 

Gold. 

Years. 
Gold. 

Weight. Value. Weight. 
Value. 

1884 . 

Ounces. 250 

939 

6,518 10,986 
20, 216 

32,332 
66,864 

110, 555 
134,124 
138,527 
132,994 
121,285 
127,479 
121,490 
113,114 
112, 789 

*4,375.00 
16,432.50 

114,066. 32 
192. 267. 25 

353,781.17 
565,824. 19 

1, 170, 124.  27 
1,934,723. 19 
2.347.176.97 
2, 424, 237. 01 
2,327,408.86 
2,122,492. 13 
2, 230,889.65 
2,126,088.86 
1,979, 497.85 
1.973.816.98 

1

9

0

0

-

 

1

9

0

1

 

.
 

1

9

0

1

-

 

2

 

.
 

Ounces. 

1

8

8

5

 

 

.
 

1886 

114, 102 
101,332 
104, 526 

90, 336 

$1,996,786. 36 

1,773,313.  43 
1,829,  214.26 
1,580, 881.68 
1,677, 623.83 

1887 . 
18K8-8Q 

1

9

0

2

-

 

3

 

.
 

1

9

0

3

-

 

4

 

.
 

1904-5 . 

95, 864 lOOv  m  . . . 

1890-91 

1905-6 .... 
94,363 

1,651,358.81 1891-92 

1906-7 . 

85,504 

1, 496, 333. 78 
1892-91 

1907-8 . 

67, 209 

1* 176* 166  40 

1893-94 

1908-9 _ 
73,654 

X|  X  0  \/j  JL V/Ut  AV 
1  288  955  72 

1894-95 

1909-10 _ 
64, 829 1  134  524  82 

1895-96 

1910-11 . 54, 988 JL  y  1 U  i  y 

962  303  78 

1

8

9

6

-

 

9

7

 

.
 

1
8
9
7
-
 
9
8
 

1

9

1

1

-

 

1

2

 

.
 

1

9

1

2

-

 

1

3

.

 

.. 

50, 273 
51,765 
82,  706 

879, 790. 51 
880,011.80 

1,367,626.  41 

J  017  f  VO  •  •  mmmrnmmmmmmmmmmm 

1

8

9

8

-

 

9

9

 

.
 

1
8
9
9
-
 
1
9
0
0
 

1913-14 . 

Grand  total... 
2,381,913 

41,578,093.79 
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DUTCH  GUIANA. 

[Reported  by  the  American  consul  at  Georgetown,  British  Guiana.] 

Gold  produced  during  the  calendar  year  1914: 

Gold. 
Kilograms. 

Value. 

Domestic  production,  from  placer  mining _ 918.5945 
$503,389.60 

There  was  no  silver  produced. 

Assuming  the  value  to  be  correct,  the  production  by  calculation 

would  appear  to  be  757  kilograms  fine,  equal  to  24,351.471  fine 
ounces. 

DENMARK. 

There  are  no  mines  in  Denmark  nor  in  the  colonies. 

GERMANY. 

The  secretary  of  the  United  States  embassy  at  Berlin  r
eports  to 

us  that  the  collecting  of  statistics  of  the  production  o
f  gold  and 

silver  from  mines  in  Germany  for  1913  and  1914  are  not 
 yet  completed 

and  no  reports  regarding  the  product  of  go
ld  and  silver  from  mines 

in  German  colonies  have  been  recently  made.  ,  ,i  j 

The  American  ambassador  at  Berlin  repo
rts  that  the  gold  and 

silver  production  of  Ger
many  for  1911  was  117  

54  kilograms  of 

fine  ffoFd  and  155  044.39  kilograms 
 of  fine  silver,  fiom  native  ores, 

line  gold  ana  io  ,  equivalent  to  3,778.911  fine  ounces,  repre- 

informaSe  figures  for  domWi
c  p^oduetkn  for  1911  are  repeate

d 

product  of  gold  and  silver  in  the  years  1
911 

and  1912  was  Is  fo
llows: 

Fine  gold  ext
racted. Weight. 

Value. 
Fine  silver  extracted. 

Weight. Value. 

Kilograms. 
4,967.090 

7,730.470 

Marks. 
13,874,000 
21,574,000 

3911 . 
Kilograms. 

439,579.99 
595,469. 40 

Marks. 

32,133,000 
48,886,000 1912 . 

The  figure^o material  anj foreign  by-products  were  taken  account 
tamed  i  former  years  only  the  output  of  inland  and  foreign  metal 

°*’  ̂  crap  was  counted. 
allTl  e  separation  of  the  different  sources  from  which  the  gold  and 
1  er  is  obtained  is  no  more  a  feature  of  the  statistical  reports  upon 

^The  amounts  of  gold  and  silver  obtained  by  smelting  in  the  German 
colonies  arc  still  small.  As  an  example,  the  output  in  gold  from  the 
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Kironda  Gold 
as  follows: 

Mining  Co.,  of  Sekeeke  (German  East  Africa),  is  giTCn 

Period. 

Quartz. 

Fine  gold  separated. 

In  mills. 

By  chemi¬ cal 
processes. 

Total. 

April  to  September,  1911 

Tons . 

3,943 
3,189 2,917 

Kilograms. 
137 

106 

50 Kilogram. 

40 

33 
Kilogram. 177 

139 
October,  1911,  to  March,  1912  . 
April  to  September  iqi  9  . A  WiXlUvl  ^  JL  %s  X  &  m  rn 

15  |  65 
GREAT  BRITAIN. 

Production. 

The  United  States  consul  general  reports  the  production  of  gold 
and  silver  m  the  United  Kingdom  in  1913  as  follows: 

cftoJSt  9old’~[ 2|-87  kilograms,  valued  at  £3,670  (equivalent  to 
v  ounces>  .fino>  of  the  value  of  $17,860.05):  3.82  kilograms  of 

no  above  quantity  were  obtained  by  ordinary  (not  deep)  mining  and 
irom  quartz-bearing  veins,  and  23.05  kilograms  were  obtained  by deep  minmg  from  auriferous  copper  ores. 

Fine  silver. — 4,293.83  kilograms  (0.925  fine),  valued  at  £15,954 
(equivalent  to  128,543.27  ounces  of  the  value  of  $77,640.14).  Of 
Qfw  f  Pove  quantity,  3,986  kilograms  were  obtained  from  lead  ores, 
3U7  kilograms  from  copper  ores,  and  0.83  kilograms  from  gold  ores. 

the  value  of  fine  silver  was  calculated  at  the  rate  of  27 A  PenCj 
(27.5625  a.)  per  ounce,  which  was  the  average  price  of  standaid 
silver  in  the  London  market  for  the  year  1913. 
.  The  gold  production  of  Great  Britain,  as  taken  from  the  Engk1^1’- 
mg  and  Mining  Journal,  New  York,  July  3,  1915,  was:  Gold  ot6~~ 
1913,  4  long  tons;  1914,  47  long  tons. 

ITALY. 

The  United  States  ambassador  reports  that  in  the  year  1914  no 
gold  was  produced  from  the  mines,  but  there  were  recovered  from 
260  tons  of  auriferous  pyrites  186  grams  of  gold  and  100  grams  of 
silver  per  ton,  valued  at  111,860  fire  ($21,589). 

In  smelting  works  they  treated  native  ores  containing  15,254 
kilograms  of  fine  silver,  valued  at  1,467,520  lire  ($283,231). 

About  13,000  tons  of  argentiferous  lead  was  produced  during  1914, 
containing  325  grams  of  silver  per  ton. 

No  gold  or  silver  was  produced  in  Italian  colonies  dining  1914. 
Production  of  silver  in  1914. 

[From  Supplement  to  Commerce  Reports,  August,  1915.] 

Year. 
Kilograms. 

Value. 

4,754 

*SS,GS7 
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[Translation  from  L’kconomiste  Europ6en,  Paris,  Aug.  20, 1915.] 

THE  PRODUCTION  OF  GOLD  IN  RUSSIA. 

The  following  table  shows  the  production  of  1914,  as  compared 
with  that  of  the  three  preceding  years,  for  the  different  producing districts: 

Year. 

East  Siberia. West  Siberia. Ural. Total. 

Kilograms. Value. Kilograms. Value. Kilograms. Value. Kilograms. 
Value. 

1
9
1
1
 
 

.
 

1
9
1
2
 
 

.
 

1
9
1
3
 
 

.
 

1
9
1
4
 
 

.
 Total... 

34,971.300 
31,023.720 
33, 136. 740 
37,067.940 

S23,241,926 
20,618,364 
22,022,677 
24,635,353 

3,095.820 
3,292.380 
3,357.900 
3,341.520 

82, 057, 482 

2,188,116 
2,231,660 
2,220,774 

2, 178.540 
3,112.200 
3,390.660 
2,604.420 

81,447,858 

2,068,368 
2,253,433 
1,730,898 

40,245.660 
37,428. 300 

39,885.  300 
43,013.880 

$26,747,266 
24,874,848 
26,507,770 
28,587,025 

136,199.700 90,518,320 13,087.620 8,698,032 
11,285.820 7,500,557 160,573. 140 

106,716,909 

It  is  remarkable  that  the  production  of  gold  in  eastern
  Siberia  had 

an  increase  for  the  two  last  years  of 

The  production  in  1914  surpassed  that  of  1913 
 by  240  poods  (3,931 .200 

Vilnirsms'i  which  is  11  9  per  cent.  On  
the  contrary,  the  production 

of  tie  Urais  had  a^lecrease  of  48  p
oods  (786.240  kilograms)  or  23.2 

^The  gold  resulting  m  pood 
supposed  that  it  was  ̂ ure  o-old  Consequently,  the  total  pro- 

kilograms)  of1  jC^Russia  m  191§4  was  3,178  poods  (52,053.640  kilo- 

duction  against  (49,254.660  kilograms)  in  1913. 

Product  of  gold  from  Russi
an  mines. 

Year- 

FmeS“’
d 

1911- - 
1912 . 

Weight. 

Value. 

Poods. 1  Pounds.  Zol
otniks.  Doli. 

Rubles. 

United  States 
currency. 

3,176  M  
71  69 

2,917  27  
76 

67,202,510.80 
61,729,745.72 

$34,609,293 

31,790,819 . 
. 

____  
pounds;  1  pound=96  zolotni

ks;  1  zolotnik=96  doli. 

+ir»r»  no  to  nroduction  of  gold  hi  Rus
sia  is  not  ai  ail- 

n?ull  informatio  1  above  is  the  best  obtainable.) 

ah  
mine .  -  As  officially  reported  f

rom 

GoWjffiguJs  Embassy,  Petro
grad,  Russia. _ 

tbc  _ — - ’  iTpoodisequal  to  16.380  kilograms. 



2^g  report  of  the  director  of  the 
 mint. 

In  1913  Government  refineries,  smelting 
 establishments  in  the 

Altai,  and  individuals  remitted  to  the  Russi
an  mint  gold  and  silver 

as  follows: 

Value. 

Classification. Ounces. 
Rubles. 

United  States 
currency. 

1,065,844. 70 
144,088.70 

42,818,510.17 
249,032.89 

$22, 051,533 
128,252 

In  1913  private  refineries  treated  970  poods  9pounds  18
  zolotmks, 

equivalent  to  560,792.80  ounces  of  fine  gold  valued  at  
20, 527 ,075.4 1 

rubles  ($10,571,444).  For  the  amount  of  fine  silver  t
reated  by  the 

said  refineries  the  last  information  we  are  m  possession  o
l  is  ol  the 

vear  1910,  which  is  given  as  540  poods  29  pounds.  , 

Attention  is  called  to  the  fact  that  in  Russia  the  production
  ol 

gold  and  silver  is  entirely  free.  It  is  not  obligatorily  remitte
d  to 

the  mine,  but  is  sent  to  any  desired  destination.  The  gold  ren
utted 

to  the  mint  is  almost  totally  appropriated  to  the  bank  ol  the
  btatc 

for  necessities  of  the  monetary  circulation.  The  gold  remitted  to 

private  reduction  works  (or  refineries)  is  partly  sent  to  loreign 

countries,  and  principally  goes  into  the  reserves  of  banks  
ol  issue; 

the  other  part  remaining  in  the  country  is  appropriated  to  industria
l 

works. 

No  special  department  of  statistics  exists,  and  the  data  are  scarce, 

dependent  upon  the  vast  territory  and  different  places  from  whence
 

statistics  come.  There  are  no  special  statistical  employees. 

FINLAND. 

The  United  States  agent  at  Helsingfors  reports  the  following: 

regarding  the  amount  of  gold  produced  from  mmes  in  Finlan
d 

during  the  calendar  eyar  1912  (there  were  no  mines  m  operation 
during  1911  and  1913): 

Derivation. Weight. 
Value. 

..lnrtnK  tv,  1  m'n  ct  ( tiro  oV»  rrnlrl  TlrttVlITlP  frOTTl  Solid  rOCk  .  . . 
Grams. 

1,477 

Finnish 
marks. 

4, 666 
($900. 54) 

F rom  placer  mining  ^waoii  guiu;,  uutumg  huui  * wn. . .................... 

SERVIA. 

As  reported  by  the  American  vice  consul  in  charge  at  Nish: 

Product,  1914. 

Gold. 

Silver. 

Kilograms 

(fine). 

Value. Kilograms 

(fine). Value. 

Domestic  production: 
From  placer  mining 40. 124 

100. 600 

Francs. 
137,947 

($26,624) 
403,040 

($89,367) 

Francs. From  copper  ores . 379,826 

34,425 
($0, 644) 
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ASIA. 

Production. 

BRITISH  INDIA 

The  United  States  consul  general  reports  the  product  of  gold  and 

silver  in  British  India  during  the  calendar  year  1914,  as  follows: 

Gold. Silver. 

Product  for  1914. 

Kilograms. 
Value. 

Kilograms. 
Value. 

Domestic  production,  from  placer  mini
ng . 

18,892.32 

Rupees. 
35,075,329 

|($11,378, 437) 

7,354. 46 

Rupees. 403,440 
($130,875) 

Hold  eaual  to  17,120  line  Kilogr
ams  ui  - - — - 

contend, 354  fine  kilogr
ams  or  236,440  fine  ounces.

 

JAPAN. 

Source. 

Weight. 
Value. Weight. 

Value. 

. 
Kilograms. 

5,436 
103 

Yen. 
7  154,069 

’  97,931 

Kilograms. 
146,279 

Yen . 

5,635,124 

Prom  placer  
mines . 

5,539 ($3,611,496) 

146,279 
5,635,124 

($2,806,292) 
Total . 

. 
. 4,608 

5,039,646 

’  725 

5,793,786 

’446,280 

948, 032 524 

. 

18,237 . . . . 
. 

5,044,979 77l^T098 

($3,579,673) 
524 

18, 237 
($9,082) Total . 

. 

Formosa:  mines . . . From  deep  . . 

Placer’  mines  -  • . . 

1,127 22,779,634 
1,502,224 

’  79,000 

53,202 
1,614 

62,731 
5o 

.  22,780,817 1,634,426 ($813,944) 

1,614 

62, 731 
($31,240) 

Gold. Silver. 

Total _  _ 
-  '  EGYPT. 

.  ,1  consul  genera
l  at  Cairo  repo

rts  the 

.he  - 
,1  silver  p  _ _ _ _  7-  Silver. 

>omestlC  p  _ _ — — - - 

197.263 
1  6,342 £  >.  d. 

25,938  11 
 4 

($126,237) 

41.097 
1  1,321 

Value 

(sterling). 

£.  «•  d 
138  14  7 

($681. 31) 
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Gold  and  silver  production  of  Egypt ,  1910-1914,  inclusive. 

[From  “Notes  on  the  Mineral  Resources  of  Egypt,  1914.”] 

Calendar  years. 

Gold. 

Value. 

Silver. 

Kilograms 
(fine). 

Ounces 

(fine). 
Kilograms 

(fine). 

Ounces 

(fine). 

Value. 

1910 . 138 
158 

154 143 
191 

4,452 
5,068 
4,958 
4,602 

6, 136 

i  892,027 
1  104, 761 

1  102,487 
i  95, 131 

i  126,842 

1911 . 
1912 . 
1913 . 
1914 . 38 

1,223 

1676 

i  United  States  valuation. 

MADAGASCAR. 

The  American  consul  at  Tamatave,  Madagascar,  reports  the  pro¬ 
duction  of  gold  from  mines  of  that  colony  during  the  calendar  year 
1914,  as  follows: 

Source. 

Gold. 

Kilograms. Value. 

Domestic  production: 
From  deep  mines . 

647.253 

1,135.285 $374,759.49 
701, 152. 19 

From  placer  mining . 

Total . 
1,782.538 

1,075,911.68 

No  silver  reported. 

UNION  OF  SOUTH  AFRICA. 

The  United  States  consul  reports  the  product  of  gold  and  silver  in 
the  Union  of  South  Africa  during  the  calendar  year  1914  as  follows: 

Product  of  1914. 

Gold. 

Silver.1 

Kilograms 

(fine). 

Ounces 

(fine). 

Value. Kilograms 

(fine). 

Ounces 

(fine). Value. 

Transvaal: 
From  deep  mines . 
From  placer  mining. . . 

Total . 

Capo  Colony:  From  placer 
mining . 

Natal:  From  deep  mines.. 

Total  Union: 
From  deep  mines . 
From  placer  mining. . . 

261,028.002 64.977 8,392,232.994 
2,089.040 

$173,480,690 

43, 195 
27,099.626 890,562.352 

$498,558 
261,092.979 8,394,322.034 173,523,885 27,099. 626 890,562.352 

498,558 

1.235 
53.079 

39. 720 

1,706.516 

813 

35,277 
6.826 

219.470 

ii7 261,081.081 66.212 8,393,939.510 
2,128.760 

173,515,967 44,008 27,706.452 
890,781.822 

498,675 

Grand  Total . 261,147.293 8,396,068.270 
173, 559, 974 

27,706.452 
890,781.822 

498,675 
‘ Contained  111  gold  bullion.  ( Kilogram=32.1507  ounces.) 
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The  Transvaal  gold  output,  1914. 

[From  the  Mining  Journal,  London,  June  12, 1915.] 

January 
February 
March 

April 
May 
June 
July 
August 
September 
October 
November 
December 

Analysis  of  gold  output  of
  Southern  Rhodesia  for  the  y

ear  1914. . 3  r>i  xcinoc  for  the  year  19 

Volume. 

Source. 
Ounces. 

Pounds 
sterling. 

United  States currency. 

From  milling------ . 
. 

From  concentrates . . 

From  sands . . 

From  slimes. -  . . 

From  other 
 sources .

 

Total .  . 

616,385.63 

12,896.40 
131,203.88 

91,081.51 

2,912.40 

2,583,608 
54,276 548,7% 

381,330 

12, 199 

$12,573, 128 264,134 

2,670, 716 
1,855,742 59,366 

854,479.82 3,580,209 

17,423,086 

— — "  T^ZZldZigoU  duet  and  auri
ferous  by-product .  exported  from  t

he 

Quantity  and  value  of  9^^  Co(Jst  ̂ lony  during  the  year  1914. 

Kame  of  co
mpany. 

iffo°ldF ̂ ration '
&  Dredging  Co. 

■^?LtdA- -,W  Mines’*  Estates  (Ltd.).  -  -  - 

syndicate  (Ltd.)-.-- 

%$£&$& ififaf  ̂-'(Ltd)- - - 

P^lBlSS^&E^iom
tii)n  Co-  (Ltd. 

. 
. 

A^»«*  ixBer  Gold  Estates  (Ltd
.) . 

QffiU
  ***'

 

Total  Ashanti 
. 

Grand  tot
al. 

Gold  and  gold  dust. 

Quantity. 

Ounces. 

61,656.90 

51,481.85 
30.00 

332.00 

1,311.50 139.88 

33,934.60 
2,100.70 

111,772.50 

47,339-  46 

Value. 

£.  *•  &■ 

248,481  5  6 

209,335  17  4 118  15  0 

310,099.39 

1,322 

5,248 

526 

127,311 

8,337 

408,643 

188,251 

1,197,576  8  9 ’($5,828,003.60) 

Auriferous  by-products. 

Quantity. 

Pounds. 

3,622 

8,396 

Value. 

£.  s.  d. 
125  10  0 

308  6  8 

8,443 16,058 

36,519 

110,083. 45 
347.34 

8, 320. 37 

427,061  17  4 31,210 

870  9  2 

1,391  2  O 
33,285  8  0 

118,751.16 461,738  7  4 

($2,247,047.98) 31,210 

870  9  2 

($4,233.86) 

428,850.55 1,659,314  16  
1 ’($8,075,051.58) 

67,729 
28,210  2  5 

($137,283.97) 

26,006  16  8 
898  19  11 

27,339  13  3 

($133,045.24) 
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WEST  AFRICAN  GOLD  MINES. 

[From  the  Mining  Journal,  London,  May  1, 1915.) 

In  point  of  productiveness  the  gold  fields  of  West  Africa  continue 
to  show  excellent  progress,  the  value  of  the  total  output  for  1914 
amounting  to  £1,727,044  ($8, 404, 660),  which  compares  with 
£1,634,700  ($7,953,268)  for  1913,  £1,497,179  ($7,286,022)  for  1912 
and  £1,069,442  ($5,204,440)  for  1911.  Since  1880  the  colony  has 
contributed  upward  of  £13,750,000  ($66,914,375)  to  the  world’s 
gold  supply,  and  it  is  significant  that  of  this  amount  about  £6,000,000 
($29,199,000),  or  44  per  cent,  has  been  the  result  of  the  last  four 

years’  operations.  The  following  table  shows  the  monthlv  returns 
for  1914:  

J 

Month. Fine 
ounces. 

Estimated  value. 

Pounds 
sterling. United 

States  cur¬ 

rency. 

January . 
30,995 
29,929 

31, 795 
32,063 

35,219 

35,851 
37, 156 

36,611 
37,525 38,879 

37,610 
35,877 

128,862 
123, 169 

131,392 
131,697 
145,227 
147,289 
152,923 

150,386 

154,316 

159,410 
154,674 
147,699 

$627, 107 
599,402 
639, 419 
640,903 

706,747 

716,782 
744,200 
731,853 
750,979 
775, 769 

752,721 
718,777 

February . 
March . 
April . 

June . 

August . 
September . 
October . 
November . 
December . 

Total . 419,510 

1,727,044 

8,404,659 

MINING  IN  THE  GOLD  COAST. 

[From  the  Mining  Journal,  London,  Dec.  5, 1914.] 

The  Government  returns  for  West  Africa  last  year  were  388,126 
fine  ounces,  of  which  9,307  fine  ounces  were  from  dredging  and  the 
rest  from  lode  mining.  The  company’s  returns,  as  published  cur¬ rently  in  our  columns,  gave  the  output  as  397,679  fine  ounces.  The 
total  for  last  year  was  35,169  ounces,  better  than  in  1912,  and  con¬ 
stituted  a  record  for  the  colony,  which,  however,  will  be  surpassed  by 
the  figures  for  this  year,  which  should  approximate  to  405,000  ounces. 
Among  individual  producers,  Rhodesia,  the  Gold  Coast,  and 

Ontario  are  the  only  British  fields  from  which  an  increase  is  to  be 
expected  this  year,  and,  with  the  possible  exception  of  Russia, 
probably  the  only  fields  in  the  world  to  show  an  increase.  A  feature 
of  the  Gold  Coast  mines  is  that  they  are,  as  things  go  to-dav,  com¬ 
paratively  high  grade.  On  the  713,638  tons  treated  last  year  an  ex¬ 
traction  of  10.62  pennyweights  was  obtained.  The  conglomerates 
of  the  Taquah  field  furnished  about  one-third  of  the  total,  with  an 
average  grade  of  10.21  pennyweights,  and  quartz  reefs  about  two- 
thirds,  with  an  average  extraction  of  10.86  pennyweights.  These 
figures  were  all  higher  than  those  of  the  preceding  year.  Turning  to individual  companies  producing  over  1,000  ounces,  the  results  are most  conveniently  shown  in  tabular  form  as  follows: 



PRODUCTION  OF  THE  PRECIOUS  METALS. 
273 

Principal  producers. 1912 
1913 

Ashanti  Goldfields.  . 
Prestea  Block  A  . 

Ounces. 
114,456 

69,945 18,543 

39, 729 

Ounces . 105,838 

91,244 
55,688 
40, 128 

39,980 
Ol  A  OO 

Abbontiakoon ...  . 

Taquah  Mining .  . 
Abni<w>  . . . . * . . . . a  k  UV/  lOOVJ 
Broomassie .  . 

44,293 on  QQO 

Bibiani .  . 3U,  y32 
1  O  CQ1 

31, 423 n  ooc 

Offin  River  Dredging  Co.1  . 
ly, 031 

K  1G4 

9, 23o 

£  A  70 

W est  African  Trust .  .  . 

o,  ly^ 
1  i  zz 

0,  0/3 

Q  1  CO 
Ancobra  Dredging  Co.1 . 

i,  iOO 

o  77Q 

3,  loy 

o  OA  O 

Cinnamon  Bippo . 

3,  /  /y 
3,  U02 

1  0^7 

1 ,  uo  / 

Total . 

047  ̂ 7 

OCA  eric UTt  1  ,  UU  I ooO,  OIo 

1  Alluvial. 

Gold  and  silver  production  of  Rhodesia  during  1914. 

[From  Report  of  Rhodesia  Chamber  of  Mines,  Bulawayo,  February,  1915.] 

Month. 

January... 
February. 
March _ 
April. . . . 
May. 
June . 
July. . 
August . 
September . 
October.... 
November. 
December. . 

Total . . . . : - 

The  value  of  the  yield  of  gold  from  ̂ ut
hem  Rhodesia  for  the  ̂ear 

4  an  increase  of  164,5
26  ounces  m  weight  a

nd  £646,941  ($3,148,338
) 

in  value  as  compared  w
ith  the  year  1913. 

JOHANNESBURG. 

tBy  Consul  Edwin  N.  Gunsaulus,  in  supplement  to  m4 

Taking  the  Union  of  South  Africa  “  ̂ast  seven  0r  eight 

has  been  imports  and  exports  winch  have 
vears  of  successive  increase  along  commercial  and  mdus- 

Sked  the  country’s  steff/ Sef  which  possesses  the  country’s 

Sal  fines,  and  this  consular  dist rict,  wmc  induStry  (in 

biggest  “^de^egSfator  of
  the  entire  country) ,  has  felt  t

he  influence 

msmmsM 
aIld snte'for  the  great  trade  ̂ j^jfbo^dificulties  experienced  in measuie,  .  strikes  and  otner  *vnrmr»nneedlv  adverse  effect 

year,  whil  ̂   beginning  of  1914  had  first  Months  of  1914 
1913  and  a  industrial  conditions  dur  »  __.g  an  acc0mpamment 

^^jiista^^^sassxssi 
If Sft  BfSiS.' Si  W  W  • 

Gold. 

Fine  ounces 

59,212.17 
61,747. 79 

64,932. 86 
70,336. 59 

68,982.  72 
72, 6*5. 82 

76,687. 48 
75,998. 95 

74, 141. 66 
81,165. 02 

74,739.94 

73,888. 82 

854,479. 82 

Silver. 

Fine  ounces. 

10,657. 82 
10,676. 13 
11,323. 85 

11,404.22 

10.592. 10 

10,961.72 
11,248. 38 
11,785. 65 

14, 756. 61 
19.131.10 

15,022. 62 
13,232.59 

150, 792.  79 
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effect  upon  and  put  a  stop  to  a  large  amount  of  development  work 
intended  to  be  put  through,  by  the  withdrawal  and  withholding  of money  for  capitalistic  enterprises  until  the  return  of  normal  conditions. 

Just  as  the  country  was  beginning  to  recover  from  this  industrial 
check,  and  when  the  prospects  seemed  bright  for  a  speedy  resumption 
oi  industrial  and  commercial  activity,  the  war  broke  out,  causing  an 
indefinite  postponement  of  mining  schemes  and  development  projects 
previously  planned,  as  well  as  retardment  and  curtailment  of  much 
Government  and  municipal  construction  work. 

The  labor  and  industrial  troubles  and  the  subsequent  war  out- 
bieak  seriously  affected  the  building  trade  in  Johannesburg  and  other 
cifies  of  the  district,  which  had  previously  shown  unusual  activity 
keieby  causing  the  withholding  from  circulation  of  large  sums  of 
money  and  resulting  in  a  marked  decrease  of  purchase  of  building 
material  and  furnishing,  practically  all  of  which  are  imported. 

(jold-  mining  not  affected.— Notwithstanding  the  labor  troubles 
experienced  at  the  commencement  of  the  year  and  the  unsettled 
conditions  arising  from  the  European  crisis,  it  is  a  significant  fact  that 
tne  big  gold  industry  of  the  Rand,  as  well  as  that  in  Rhodesia,  has 
been  practically  unaffected  in  its  operations  and  output,  a  situation  that 
lias  exerted  a  powerful  influence  in  maintaining  a  trade  equilibrium a  ong  f  airly  normal  lines  in  the  midst  of  other  industrial  and  commercial 
upheavals  The  Government  receives  10  per  cent  of  the  gross  profits 
of  the  gold  mines,  a  portion  which  amounts  to  $5, 000, 000  per  annum. 

I  he  prompt  and  effective  measures  secured  by  the  chamber  of 
names  through  the  cooperation  of  the  imperial  and  local  governments, 
aided  by  the  local  and  English  banks,  for  the  guarding  of  the  <mld- 
minmg  interests,  especially  as  regards  financing,  were  fully  set  Forth 
in  a  previous  report  published  as  a  supplement  to  Commerce  Reports 
January  18,  1915  and  need  only  to  be  briefly  referred  to  in  this  report. Arrangements  for  disposing  of  gold  supply.— At  the  outbreak  of  the 
war  the  usual  weekly  shipments  of  raw  gold  from  the  mines  of  the 
Transvaal  to  London  were  stopped.  The  important  question  of  the disposition  of  the  gold  and  of  obtaining  its  equivalent,  in  monev  for 
the  industry  immediately  arose.  This  was  happily  met  by  an  arrange¬ ment  under  which  the  gold  was  dehvered  to  the  larger  of  the  local banks,  where  it  was  assayed,  and  schedules  of  the  bars,  with  certifi¬ 
cates  of  assay,  were  sent  to  the  Union  Government,  which  assumed responsibility  as  to  the  value,  the  amount  of  which  was  cabled  to  the 
Wh  commissioner  of  the  union  m  London.  Under  his  guaranty  the Bank  of  England  advanced  to  the  London  offices  of  the  South  African banks  97  per  cent  of  the  value  of  the  gold,  which  was  held  bv  the ktter  in  the  name  of  the  Union  Government  to  the  order  of  the  Bank of  England.  By  this  method,  although  the  gold  remained  stored  in Johannesburg  banks,  the  financing  of  the  mines  was  kept  up  to normal,  both  as  concerns  working  costs  and  dividends,  thus  enabling 
them  to  go  ahead  as  usual.  

’  ^ 
Provision  for  shipments  of  mining  supplies— Year’s  gold  output  — Another  matter  of  importance  to  the  gold  mines  was  that  Sin^ to  supplies,  especially  regarding  the  three  essentials-cyaidde  men cury.  and  A  committee  of  the  chamber  of  mines*  deSCted as  the  central  buying  committee,  was  appointed  and  succSd  in conjunction  with  a  London  committee,  in  Storing  into  larg^contracS for  the  supply  of  these  articles,  sufficient  quantity  beffif iZSSdto suPPly  the  industry  during  the  years  1914-15,  and  longen  ff  nectary 
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ftor  thc,year  1914-  -  «»»- 
Af rica  ktistT Z Se 

of  ibl  *1 -l  ̂181,875,456  in  1913.  Of  the  year’s  total  gold  output 

all  but  abmitMftnnn'  S<\Utl1  AfnC,a’  amountin£  to  $17
3,559,975, all  but  about  $36,000  in  value  was  the  product  of  the  Transvaal. 

mlo  °  Vj  in6!  exported  from  South  Africa  during  the  years 1913  and  1914  was  as  follows: 

Classification. 1913 
1914 

Gold  concentrates  or  slag . $190,508 

182,928,810 

14,050, 563 

41  OS  Q17 

Raw  gold: 

Produce  of  the  Union . 

ClUOj  i7l  « 

99,977,210 
10,616,274 

Produce  of  South  Rhodesia . 

FEDERATED  MALAY  STATES. 

Gold  exports,  1913. 

Ounces 
(troy). 

Value  at 

£3  17s.  6d. 

per  ounce. 
• 

13,133 

£50,891 

Gold  exported,  ironi  me  reu.era.ieu  iuaiay  . .
 

1,842 

($247,6(51.05) £7,138 

Gold  reported  to  have  been  bougnt  oy  goiu  D
uyers  m  rcnux . 

($34,737.08) 

Gold  production  of  the  Federated  M
alay  States ,  1898  to  1914,  inclusive 

Year. 

Ounces 

(troy). 

1898.. 
1899.. 
1900.. 
1901.. 
1902.. 

1903.. 
1904.. 
1905.. 

190(5.. 
1907.. 
1908.. 
1909.. 
1910.. 
1911  -  - 
1912.. 
1913.. 

1914.. 

22,200.00 

18,507.00 
17,048.00 

25,288.91 

20,301.23 15,594.96 
22,019.75 

11,772. 22 
12, 190.00 

15,353.78 
14,886.82 
16,243.43 

16,767.07 

9,228.37 14,421.00 
14,925.07 
14, 272.  (XI 

Value  at 
£3  17s.  6d. 

per  ounce. £ 

86,025 

71,714 
66,061 

97,994 78,667 
60,430 

85,326 
45,616 47,258 

59, 495 

57,686 
62,943 64,972 

35,759 
55,881 

57,833 
55,306 

8. 

0 

12 

0 

11 

5 

10 

10 

12 

19 
18 
8 
5 
7 

18 
7 

15 

0 

Value  in United 

States 
money. 

$118,6-11 
349,011 

321,48(5 476,898 

382,843 
294,092 
415,249 

222,005 
230,000 

289,552 280,738 

306,317 

316,191 
174,041 
271,950 

2S1, 473 

269,147 

AXJSTR  ALA  SI
A. 

ie  American  con
-1  of’ 

'UoWS  ̂   tie  cXdar  year  1914: Lctoria  during  m  g0ld.  _ _ - - - -  Value. 

Ounces 

(fine). 

United  States currency. 

$8,541,856 

product  for
  1914. _ _ _ _  U13,218  — » _ _ _ 

— — ; - -  and  alluvial 

>2  ounces,  fine* 
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No  silver  mines  in  Victoria,  but  silver  extracted  from  gold  at  mint 
during  1914  amounted  to  13,460  ounces,  fine,  valued  at  £1,540 ($7  ,494). 

NEW  ZEALAND. 

• 
Gold. 

Silver. 

Product  for  1914. 

Kilograms. Value. Kilograms. Value. 

Domestic  production . 7,090.320 
£895,367 

($4,357,303) 
18,636.45 

£62,085 

($302, 136) 

TASMANIA. 

Product  for  1914. 

Gold. 

Kilograms 

(fine). 
Value. 

Domestic  production  1 . . . . 017  OKn 

CCTiiO  Af\0 

3l/.  ZOO 

1542, 493 

1  Iso  statistics  are  kept  as  to  sources  of  production. 

Silver-lead  ore  valued  at  *468,177  was  produced  in  Tasmania, silver  contents  not  available. 

AUSTRALIAN  GOLD  PRODUCTION. 

[From  The  Economist,  London,  Mar.  6, 1915.J 

n/rTi16  production  of  the  Commonwealth  during  1914,  writes  a amounted  to  2,049,957  ounces,  fine,  value 

,...’,,.  ’*,55  /vtr’cln 'fi I'??, > “pamsti  2,205,456  ounces,  fine,  value £9,368,175  ($45,590,223.64),  for  the  previous  year,  the  value  showing 
a  decrease  of  £660,517  ($3,214,405.98).  Assuming  the  New  Zealand 
output  provisionally  at  340,000  ounces,  fine,  the  grand  total  for 
^straka  and  New  Zealand  for  1914  is  2,389,957  ounces,  fine,  against 2,549,051  ounces,  fine,  the  value  being  £10,151,885  ($49,404,148.35), 

£1?,8?7’6.73  ($52,692  870.65),  a  decrease  of  £675,788  ($3,288,- 
/22.30).  A  steady  decrease  has  been  in  progress  for  the  past  decade. In  western  Australia  a  slight  recovery  took  place  in  1913,  but  this 
7wfS  l0+Wed  byi  olonfer  declin®  111  1914,  when  the  production  in 
that  State  was  1,232,977  ounces,  fine,  against  1,314,043  ounces,  fine. 

?hmHfC7h?nn°nm  F0^1011  °f  £10,827,673  in  Australia  last  year about  .f  J  SOO,000  has  been  added  to  local  stocks.  During  the  'first half  of  the  year  the  heavy  exports  of  produce  and  the  extensive borrowings  of  various  Australian  governments  in  London  kent 
exchange  m  a  posit, on  favoring  the  retention  of  gold:  whilo  since the  war  altered  tho  balance  of  trade,  the  war-risk  msurance  ren¬ 
dered  gold  shipments  impracticable,  though  a  substitute  to  a  “rtabi 

thT'Emirof  Eni3d  ZlSSTf  With  &,G»—  m  trZ  Z 
The h^/stoM^rnow' ^  "°t-  P“d- 
financial  position.  Austiaha  mean  a  very  strong 
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WORLD’S  PRODUCTION. 

Tr„I,hw  ff0ll°i^ing.itabile  show?’  by  calendar  years,  the  production  and value  of  gold  and  silver  in  the  world  since  1860: 

Production  of  gold  and  silver  in  the  world  since  1860 . 
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GOLD  AND  SILVER  PRODUCTION  AND  MOVEMENT  IN  1914. 

[From  tho  Commercial  and  Financial  Chronicle,  New  York,  Feb.  27, 1915.] 

Much,  as  the  prevailing  conditions  on  tho  European  Continent 
have  exerted  an  adverse  influence  in  many  ways,  they  tended  in 
only  a  minor  degree  to  diminish  tho  volume  of  new  gold  made  avail¬ 

able  for  the  world’s  use  in  1914.  The  year  witnessed  a  further  mod¬ erate  contraction  in  the  amount  of  gold  mined,  an  outcome  due  in 
greatest  measure  to  developments  entirely  dissociated  with  the 
war  situation  in  Europe.  In  fact,  the  falling  off  is  not  to  be  accounted 
for  in  any  general  way,  but  is  rather  the  result  of  several  independent 
causes.  For  instance,  in  Africa  the  disorganization  of  the  working 
force  of  the  Transvaal  following  the  strike  in  June  of  1913  and  the 
further  labor  troubles  in  January  1914  (starting  with  railway  employ¬ 
ees  that  time),  accounts  for  a  drop  in  production  in  the  world’s 
premier  field  that  gains  elsewhere  in  Africa  could  not  overcome. 
The  loss  in  Australia  is  merely  the  oft-told  story  of  poorer-grado 
ores  in  the  lower  levels  of  the  mines,  and  the  diminution  in  output 
in  Mexico  naturally  follows  the  chaotic  conditions  there  existing  as  a 
result  of  the  continutaion  of  the  warfare  of  the  various  factions  con¬ 
tending  for  the  control  of  the  Republic.  These  various  countries  and 
Russia,  France,  and  Austria  show  collectively  a  loss  in  yield  for  the 
year  that  satisfactory  gains  in  the  United  States  and  Canada  and 
small  additions  in  several  countries  of  minor  importance  as  producers 
fail  to  counterbalance. 

The  United  States,  rather  unexpectedly  it  might  be  said,  exhibits 
a  fair  increase  in  yield  over  1913,  according  to  the  early  estimate 
issued  jointly  by  the  Bureau  of  the  Mint  and  the  Geological  Survey, 
but  the  result  reported  is  below  1912  or  several  earlier  years.  The 
gain  over  1913  is  due  in  greatest  measure  to  enhanced  yields  in 
California,  Colorado,  and  Alaska,  the  better  outcome  in  the  last 
named  being  ascribable  to  the  greater  abundance  of  water  than  in  the 
previous  year.  Nevada,  on  the  other  hand,  which  only  a  few  years 
ago  seemed  to  tin-eaten  the  supremacy  of  California  and  Colorado 
as  producers,  suffered  a  further  drop  in  yield  as  a  result  of  poorer- 
grado  ores  mined,  and  returns  an  output  only  a  little  more  than  half 
that  of  the  Pacific  coast  State. 

The  strike  in  the  Transvaal  mines,  which  began  toward  the  close 
of  June,  1913,  the  causes  for  which  were  referred  to  quite  fully  by  us 
a  year  ago,  it  will  doubtless  be  remombered,  resulted  in  a  serious 
loss  in  the  working  force  of  the  mines  and  a  disorganization  of  labor 
generally,  with  a  consequent  decided  decline  in  output  in  the  last 
half  of  that  year;  but  some  improvement  in  the  situation  was  dis¬ 
cernible  before  the  close  of  December,  and  hopes  were  entertained 
that  a  near  approach  to  normal  operations  might  be  attained  before 
1914  had  VU7  bir  progressed.  Early  in  January,  however,  the aspects  of  affairs  changed  materially.  In  fact,  on  January  13  tho 
railway  men  s  general  secretary,  without  oven  waiting  for  a  ballot 
on  the  subject  or  giving  the  commission  time  to  consider  the  grievance, <  a  led  a  strike,  with  the  support  of  the  trades  council,  whose  leaders 282 
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repudiated  the  settlement  made  the  previous  July  (despite  important 
measures  the  Government  was  preparing  in  the  interest  of  working¬ 
men),  and  initiated  a  universal  down- tools  policy.  Profiting  by 
previous  experience,  the  Government  immediately  handled  the 
situation  in  such  a  way  that  the  movement  was  effectively  and 
quickly  suppressed.  In  other  words,  martial  law  was  proclaimed 
and  the  labor  leaders  were  expelled  from  the  country,  this  being 
considered  to  be  for  the  best  interests  of  all  concerned,  the  union 
included.  Month  by  month  during  the  year  the  labor  force  increased 
in  number,  but  efficiency  being  lacking,  production  continued  low  as 
compared  with  a  period  of  normal  conditions  like  1912  or  the  first 

half  of  1913.  Outside  the  Transvaal  a  moderate  increase  in  yield 
is  to  be  reported  for  1914,  but  for  the  whole  of  Africa  the  output  at 
9,908,940  fine  ounces  exhibits  a  decline  of  131,478  fine  ounces  from 
the  previous  year  and  385,714  fine  ounces  from  1912. 

Canada  further  increased  its  production  of  gold  in  1914,  according 
to  the  preliminary  approximation  of  Mr.  McLeish,  the  added  yield 
coming  largely  from  British  Columbia,  which,  through  development 

work  there,  is  quite  steadily  gaining  in  prominence  among  the  prov¬ 
inces  of  the  Dominion  as  a  producer  of  the  precious  metals.  The 
Colar  field  of  India,  too,  made  a  slightly  greater  contribution  to  the 
aggregate  new  supply  in  the  late  year,  and  such  information  as  is 

at  nand  indicates  that  Central  America,  South  America,  and  Japan 
did  likewise.  Russia  (including  Siberia),  France,  and  Austria,  as 
already  intimated,  manifestly  contracted  their  output  of  gold.  In 
fact,  it  is  higlily  probable  that  such  estimates  as  have  been  current 

since  the  year  closed,  including  those  incorporated  in  our  compila¬ 
tion,  may,  under  the  conditions  existing  in  those  countries,  be  found 
to  be  somewhat  excessive  when  final  returns  are  received  a  year  or 
two  hence.  Whatever  may  have  been  the  situation  before  the  1st 

of  August,  it  is  evident  that  since  that  date  the  war  has  been  a  serious 
setback.  Somewhat  similar  conditions  in  Mexico  have  hampered 
mining  operations  there  with  a  result  about  as  indicated  below,  and 
in  Australasia  the  history  of  1914  is  merely  a  repetition  of  that  of 

every  year  since  1905 — decreasing  products  in  about  every  Province. 
Looking  at  recent  Australasian  returns,  it  is  difficult  to  realize  that 
at  one  time  that  country  was  the  foremost  gold  producer  of  the 
world  and  much  was  expected  of  its  mines.  But  along  in  1906 

poorer-grade  ore  began  to  be  encountered  as  the  lower  levels  were 
reached,  and  since  that  time  the  output  has  steadily  fallen  off,  until 
in  1914  it  reached  less  than  2,500,000  fine  ounces,  against  over 

4,333,333.33  nine  years  earlier. 

’  Following  is  a  compilation  of  the  gold  product  in  some  of  the 
principal  gold-producing  countries  of  the  world  for  1914: 

Producing  country. 

Fine 

ounces. 

Value. 

2,393,969 
9, 908, 940 
4,-190,336 

822,376 
967,500 
870,827 

2,277,347 

$49, 487,648 
204,835, 626 

92, 823,328 
16,999,992 
19,999,966 

18,001,561 
47,076,862 

Total . 21,731,295 
449,224,983 
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According  to  the  above  compilation  the  gold  production  of  the 
world  in  1914  was  approximately  21,731,295  line  ounces,  valued  at 
$449,224,983,  or  a  decline  of  440,391  fine  ounces,  or  $9,103,675, 
from  the  previous  year,  and  a  falling  off  of  834,402  fine  ounces,  or 
$17,248,592,  from  1912.  The  latest  total,  moreover,  is  the  smallest 
since  1908,  but  between  1904  and  1908  production  advanced  sharply 
as  a  result  of  the  practical  doubling  of  the  output  of  the  African 
mines.  It  is,  furthermore,  a  fact  that  while  in  the  last  decade  the 

annual  yield  of  gold  has  risen  from  16,739,448  fine  ounces  to  21,731,295 
fine  ounces,  or  a  gain  of  4,991,847  fine  ounces,  the  advance  in  Africa 
has  been  from  4,163,541  fine  ounces  to  9,908,940  fine  ounces,  or  an 
increase  of  5,745,399  fine  ounces.  It  is  patent,  therefore,  that  the 
world  outside  of  Africa  contributed  to  the  aggregate  new  supply  of 
gold  some  750,000  fine  ounces  less  in  1914  than  10  years  earlier. 

We  have  for  a  number  of  years  past  made  the  tracing  of  the  annual 
production  of  gold  to  its  place  of  ultimate  lodgement  a  feature  of 
this  review,  and  have  within  certain  limits  met  with  very  gratifying 
results.  This  year,  however,  the  conditions  in  Europe  are  such,  on 
account  of  the  war,  that  investigations  meet  with  considerable 
difficulty.  In  the  first  place,  it  is  to  be  noted  that  the  principal 
European  banks  within  the  year  increased  their  gold  noldings 

largely— Germany  to  the  extent  of  $225,000,000,  England$l  70,000,000, 
France  $145,000,000,  Russia  $50,000,000,  and  the  remaining  institu¬ 
tions,  collectively,  as  far  as  we  can  learn,  about  $100,000,000,  or 
$690,000,000  for  all.  Here  alone  we  have  a  gain  of  some  $241,000,000 
greater  than  the  total  production  of  gold  for  the  year.  As  regards 
the  Bank  of  England  the  gain  of  $170,000,000  is  quite  fully  explained 

by  the  direct  net  imports  of  the  metal  into  Great  Britain  ($100,- 
000,000)  and  the  amount  exported  from  the  United  States  to  Canada 

($71,000,000)  for  the  account  of  the  bank  and  included  in  its  weekly 
statements.  The  increase  in  the  holdings  of  the  Bank  of  France,  too, 
can  be  accounted  for  by  the  considerable  amount  of  gold  ($85,000,000) 
sent  thence  from  here  and  the  $60,000,000  received  from  Great 
Britain.  But  the  addition  of  $225,000,000  to  the  stock  held  by  the 
Bank  of  Germany  between  January  1, 1913,  and  January  1, 1914,  finds 
no  such  means  of  explanation.  It  clearly  in  large  part  represents  gold 

that  had  previously  been  hid  away,  including  that  in  the  “war 
chest.”  As  against  the  enormous  gain  in  gold  by  the  European 
banks,  it  is  to  De  stated  that  the  United  States  visible  stock  as  com¬ 
piled  by  Treasury  Department  decreased  $107,000,000  during  the 
year.  Disregarding  the  $225,000,000  gain  by  the  Bank  of  Germany, 
we  have  for  the  remaining  European  institutions  an  enlargement  of 

gold  holding*  ot  $465,000,000,  from  which  should  be  deducted  the 
$25,000,000  net  received  by  Great  Britain  from  India,  Egypt,  and 
South  America,  etc.,  and  the  $107,000,000  decline  in  the  holding  of 
gold  in  the  United  States,  leaving  net  $333,000,000.  There  would 
remain,  therefore,  $116,000,000  to  represent  the  amount  of  gold 
used  in  the  arts,  etc.,  a  total  some  $50,000,000  less  than  most  recently 
estimated  as  the  annual  absorption,  but  under  existing  conditions  apt 
to  be  over  rather  than  under  the  mark. 
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OFFICIAL  DETAILS  FROM  GOLD-PRODUCING  COUNTRIES. 

From  the  returns  we  have  obtained  from  the  mines,  mint  bureau, 
and  other  official  and  semiofficial  sources  respecting  gold  mining  in 
1914  we  are  able  to  deduce  the  following: 

United  States. — A  moderate  augmentation  in  the  yield  of  gold 
fiom  the  mines  of  the  United  States  is  foreshadowed  bv  the  prelimi¬ 
nary'  estimate  issued  jointly  by  the  Bureau  of  the  Mint  and  Geologi¬ cal  Survey,  the  output  being  put  at  190,552  fine  ounces  more  than  in 
1913,  but  30,383  fine  ounces  less  than  in  1912.  The  increase  in  1914 
is  contributed  in  greatest  measure  by  California,  Colorado,  and 
Alaska,  where  there  were  gains  of  58,363  fine  ounces,  85,691  fine 
ounces,  and  31,380  fine  ounces,  respectively.  Montana  and  the 
Philippines,  however,  also  show  very  satisfactory  increases,  and  pro¬ 
duction  advanced  moderately  in  South  Dakota,  Arizona,  Oregon,  and 
!N  ow  Mexico.  Nevada,  on  the  other  hand,  showed  a  further  important 
decline,  due  mainly  to  the  poorer  quality  of  the  ore  treated  in  lead¬ 
ing  fields;  and  the  results  in  Utah,  Washington,  and  Idaho  fell  below 
those  of  the  previous  year.  The  ounces  and  values  as  estimated  for 
each  State  in  1914  contrast  as  follows  with  the  final  figures  for  1913 and  1912: 

Gold  production  in  United  States,  1912,  1913,  and  1914. 

State  and  Territory. 

1912 
1913 1914 

Fine 

ounces. 
Value. 

Fine 

ounces. 
Value. 

Fine 

ounces. 

Value. 

Alabama . 795 
$16,400 

443 

$9,200 

590 
$12,200 

Alaska . 831,981 17, 198, 600 735,364 15,201,300 766,744 15,850,000 
Arizona . 183,117 3, 785, 400 198, 406 

4, 101,400 
218, 113 

4,508,800 
California . 967,887 20, 008,000 979, 174 20,241,300 1,037,537 

21,447,800 
Colorado . 906,606 18, 741,200 

10,900 

876,057 18, 109,  700 961,748 
19,881,100 

Georgia . 526 645 
13,300 

552 
11,400 

Idaho . 
Maryland . 

67,810 

60 

1, 401,700 

1,  200 

60,193 32 1,244,300 
700 

3,320,900 

51,568 1,066,000 

Montana . 179,371 3, 707,  900 160,647 190,361 3,935,100 
Nevada . 656,724 13,575,  700 579,408 11,977,400 

532,309 11,003,800 

New  Mexico . 36,506 754,600 43, 149 

892,000 

115,200 58,418 
1,207,600 

North  Carolina . 
7,544 

1.56,000 

5, 574 5,752 

118,900 

Oregon . 
Philippine  Islands . 
Porto  Rico . 

36, 749 
759,  700 71,495 

1,477,900 77,134 1,594,500 

22, 331 461,600 34,204 
50 

707,000 

1, 100 

51,282 
150 1,060, 100 

3.100 
6. 100 

South  Carolina . 744 15,400 198 

4, 100 
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South  Dakota . 378,470 7,823,  700 348,988 7,214,200 
355,621 7,310,000 

Tennessee . 557 
11,500 

371 

7,700 

285 
5,900 

Texas . 
105 

2,200 11 

200 
498 

10,300 

Utah . 208,623 
4,312,600 

172,711 3,570,300 153,842 3,180,200 
Virginia . 
Washington . 

14 300 11 
200 

48 

1,000 33,023 682,600 31,806 
657,500 29,383 

607,400 

Wyoming . 
1,176 24,300 

847 
17,500 

106 

2,200 Total . 4, 520, 719 93, 451, 500 4,299, 784 88,884, 400 4,490,336 
a  92, 823, 500 

a  See  page  219  for  final  United  States  gold  production  figures. 

Africa. — A  reduction  in  the  volume  of  gold  secured  from  the 
mines  of  Africa  in  1914  is  indicated  by  the  returns  at  hand,  an  out¬ 
come  of  the  disorganization  following  the  strike  in  the  Transvaal 

in  June-July,  1913,  and  the  recrudescence  of  labor  troubles  in  January 
of  1914.  Each  month  of  the  first  half  of  the  year  gave  a  smaller 
return  from  the  Rand  workings  than  in  the  corresponding  period 

of  the  previous  year,  but  before  the  close  of  the  period  conditions 

began  to  improve  and  in  the  closing  months  production  approached 
dose  to  normal.  In  the  first  six  months  the  loss  in  output  was  no 



286 
REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

less  than  546  920  fine  ounces  as  compared  with  1913,  but  for  the last  half  of  the  year  the  gam  was  150,391  fine  ounces.  For  the twelve  months,  therefore,  the  falling  off  reached  396,529  fine  ounces 
Th«  nmtrafter  JkthD191?  -here  was  a  declille  of  719,999  fine  ounces! The  output  of  the  Rand  in  1914  was  as  follows: 

Wituatersrand  district. 

Month. Fine  ounces. 
Value. 

January . 

February .  . 

March .  . 

621,902 

597, 545 
657,708 
655,607 

£2, 76S,  470 

2,660, 1S6 

2;  917, 346 
2,901,924 
3,059,340 
3,049,558 

3,111,398 3.024,037 

2,982,630 
3. 116. 754 
3,010,677 

2.952.755 

$13,472,759 
12,945,795 
14,197,264 
14,136,813 
14,888,278 

14.S40.674 

15,141,162 
14,716,476 

14,514,969 
15, 167,683 
14,797,455 

14,369,582 

September .  . 
Optohftr  . * . 

689,259 
688,232 

703, 136 
684,607 

677,063 

November .  . 
Djvwm  h^r  . 

703, 9S5 

685,450 

Total 

669,075 

8,033,569 35, 5S8, 075 173,188,910 

Districts  of  the  Transvaal  outside  of  the  Rand  did  not  do  quite as  w  ell  as  a  year  earlier,  but  a  better  showing  was  made  by  Rhodesia where  production  mcreased  from  689,934  fine  ounces  to  854  538 
finei?U5S?*  *Urtl?er  Progress  is  to  be  noted  in  West  Africa  and  a small  addition  is  indicated  m  Mozambique,  Madagascar,  etc.  Finally, 
?neiQ^WfV  tJle11wh.ole  of  Africa  was  131,478  &ie  ounces  less  than 
Sio  fru*  \ol}owm?  a  .^P  of  254,236  fine  ounces  in  1913  from 
nnnon,7r %  total  Product1lon  m  all  districts  of  Africa  in  1914  was 
9,908,940  fine  ounces,  valued  at  £42,090,635  (8204,834,075). 

Australasia-.—  In  practically  every  district  of  Australasia  the eclinmg  tendency  in  production,  which  has  been  an  annual  feature 
smce  1905  (due  largely  to  the  poorer  grade  ores  in  the  lower  levels as  well  as  to  some  extent  to  exhaustion),  continued  in  1914  the 
latest  years  yidki  being  not  much  more  than  half  of  that  of  nine 
years  earlier.  The  subjoined  statement  indicates  the  product  of each  colony  during  the  year  1914: 

Colony. 
Fine 

ounces. 
Value. 

Victoria . 

New  South  Wales .  . 
Queensland .  . 

409,694 
1139,000 

220,064 

1,245, 211 

1  325, 000 
1  15,000 ‘40,000 

*8, 469, 112 
2,S73,3S0 

W  estem  Australia .  . 
New  Zealand .  . 

South  Australia .  . Tasmania  . 

4,549,118 25,740,753 

6,718,335 310,077 

S26.872 

Total . 
2,393,969 

49,487,648 

1  Partly  estimated. 

Indm.—Th<>  returns  from  the  Colar  field,  from  which  ray  much he  greater  part  of  the  East  Indian  product  is  obtained,' denote that  the  yield  of  the  country  in  1914  was  slightly  greater  than  in  the 
&n/,yr-,doTIopmPn‘  bj>1^noted  »  majority  of  the  mines 
lhe  details  for  1914  are  appended  herewith:  J  *  ^ines. 
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Gold  production  from,  the  principal  mines  of  East  India. 

Location  of  mine. 
Fine 

ounces. Value. 

Champion  Reef . 137,255 

96,261 230,665 

79,924 
17,403 
13,350 

27,0 15 

$2,837,308 
1,989,888 

4,768,261 
1,652, 173 359, 751 

275,968 
559,069 

Ooregum . 
Mysore . 
Nundvdroog . 
Balaghat . 
North  Anantapur . 
Hutti,  etc . 

Total . 
601,903 12,442,418 

Russia. — With  very  little  early  information  of  a  reliable  nature 
procurable  from  Russia  in  a  normal  year,  it  is  a  safe  inference  that 
under  existing  conditions  the  difficulties  in  that  direction  would  be 

vastly  increased.  It  is  in  fact  true  that  as  regards  gold-mining 
operations  in  1914  practically  no  data  is  available  at  this  time. 

The  situation,  however,  is  such  that  a  loss  in  production  must  have 
occurred  in  1914.  We  therefore  hazard  a  tentative  estimate  of 

*  $20,000,000,  or  967,500  fine  ounces,  as  the  output  of  the  Russian 
mines  in  the  late  year,  or  about  241,877  fine  ounces  less  than  in 

1913.  Details  for  the  last  13  years  are  appended: 

Russia's  production. 

Year. Ounces. Value. Year. Ounces. 
Value. 

1009 
1,100,000 
1,191,580 
1,199,857 

1,078,356 
943,056 

1,290,840 
1,357,027 

$22,739,013 
24.632.200 
24.803.200 
22,291, 600 
19,494,700 

26,684,000 
28,052,200 

1909 . 

1,566,448 
1,721,163 1,555,333 

1,073,875 

1,200,327 967,500 

$32,381,300 
35.579.600 
32.151.600 
22,199,000 

25,800,000 
20,000,000 

1910 . 
IQOl 1911 . 

Iqac; 
1912 . 

lOOO 1913 . 
1 007 1914 . 

1908 . 

Canada. — Continued  development  of  mining  in  British  Columbia 

and  better  results  in  the  Yukon  district  account  for  the  increasing 

production  of  gold  in  Canada  the  last  few  years.  As  regards  the 

1914  yield  of  the  mines,  Mr.  John  McLeish,  chief  of  the  division  o
f 

mineral  resources  and  statistics,  department  of  mines  of  Canada, 

was  at  first  inclined  to  approximate  it  at  $15,750,000,  or  a  little 

under  the  outturn  of  1913,  but  late  estimates  from  British  Columbia 

are  of  a  nature  to  lead  him  to  state  in  effect  that,  if  they  are  approxi¬ 

mately  correct,  $1,250,000  should  be  added  to  his  original  e
stimate. 

We  have  therefore  adopted  as  the  preliminary  total  for  the  year 

1914  $17  000,000,  or  822,376  fine  ounces.  This  is  th
e  best  result 

since  1903.  The  exhibit  for  the  last  15  yearn  is  as  
follows: 

Year. Ounces. Value. Year. Ounces. 

Value. 

1,350,475 
1,183,362 
1,003,359 

911,118 
793, 350 
700,800 

681,660 
405,553 

$27,916,752 
24,462,222 
20,741,245 
18,824,500 
16,400,000 
14,486,800 
12,023,932 

8,382,780 

1908 . 
i  one 476,112 

473,592 
493, 708 

473,159 
611,885 
784,525 
822,376 

$9,842,100 
9,790,000 

10,205,835 

9,781,077 12,648,794 
16,261,131 
17,000,000 

1  Q1  ft 

i  ni  i 

1  oi  O 

mio 

Iftl  4 . . 
1907 . 
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Other  countries. — With  the  sources  of  information  and  means  of 
communication  restricted  as  a  result  of  the  war  in  Europe,  it  is  ob¬ 
vious  that  from  other  sections  of  the  Continent,  as  well  as  from 
Russia,  no  reliable  data  as  to  gold  production  can  be  secured  now. 
France  and  Austria  are  the  only  countries  to  be  credited  with  a 
mentionahle  yield,  but  with  both  engaged  in  the  war  nearly  half  of 
the  year  it  must  have  decreased  quite  materially.  In  Mexico,  too, 
a  further  falhng  off  in  output  is  to  be  predicated  under  the  condi¬ 
tions  existing.  South  and  Central  America  and  Japan  and  China 
also,  on  the  other  hand,  seem  to  have  contributed  a  little  more 

largely  to  the  world’s  new  stock  of  gold  in  1914  than  in  1913.  But 
“  Other  countries”  collectively,  and  not  including  Mexico,  which  ap¬ pears  separately  in  our  compilation,  have  apparently  decreased  their 
production  by  about  50,000  fine  ounces. 

Estimated  'production  of  silver  in  principal  countries  of  the  world  during  1914. 

Country. Fine  ounces. 

Commer¬ cial  value. 1 

United  States . 67,929,700 
40,000,000 
13,800,000 
77,000,000 

$37,573,277 
22,124,800 

7,633,0 56 
42,590,240 

Mexico . 
Australia . 
Other  producing  countries . 

Total . 198, 729, 700 
109,921.373 

i  Commercial  value  calculated  at  the  average  price  of  sliver  for  the  year  1914,  viz,  $0.55312. 

SOME  INTERESTING  GOLD  STATISTICS. 

[From  the  Bankers’  Magazine,  London,  February,  1915.] 

Each  year  the  annual  letters  or  circulars  issued  by  the  leading 
bullion  brokers  with  regard  to  such  matters  as  the  course  of  gold  ana 
silver  during  the  year  become  increasingly  important  by  reason  of 
tho  exhaustive  character  of  the  survey  which  is  made  of  the  general 
situation.  This  year  the  circular  issued  by  Messrs.  Samuel  Montagu 
&  Co.,  tho  well-known  bankers,  is  of  special  interest  with  regard  to 
the  particulars  given  concerning  gold,  though  there  is  also  a  mass 
of  useful  information  with  regard  to  silver. 

After  a  reference  to  the  disturbed  political  conditions  of  the  year, 
culminating  in  the  outbreak  of  tho  war,  Messrs.  Montagu  refer  to 
the  manner  in  which  the  currency  system  of  Great  Britain  passed 
through  the  fierce  ordeal  of  last  August  with  complete  success.  ‘‘On 
no  occasion,”  they  add,  “did  gold  fail  to  be  readily  available  on  the presentation  of  currency  notes,  notwithstanding  that  the  stock  of 
gold  at  the  disposal  of  the  Bank  of  England  was  extremely  small 
compared  with  that  of  other  European  State  banks.” 

Peril apSj  however,  tho  most  interesting  portion  of  the  circular  is 
that  referring  to  tho  gold  holdings  of  tho  State  banks  and  the  world’s 
production  last  year,  and  this  portion  of  it  wo  produce  verbatim, 
though  the  circular  in  its  entirety  should,  if  possible,  be  obtained 
from  Messrs.  Montagu,  as  it  has  a  great  deal  of  information  likely to  be  useful  to  bankers: 

HOLDINGS  OF  8TATE  BANKS. 

Ono  important  fact  emerges  from  tho  financial  position  created  by  the  war.  The holdings  of  gold  by  the  Shite  banks  of  combatant  nations  on  the  Continent  have 
practic  ally  ceased  for  the  time  being  to  exercise  their  customary  function  as  reserves against  the  issue  of  notoa 
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twTveaS tln^noTiirp! ™  g°-d  of  the  German  Reichsbank  during  the  last 

to  become  the  sinews  ofwlr.  Slgmficance’  now  that  lts  Sold  reserves  may  be  destined 
A  considerable  portion  of  the  gold  added  to  the  Reichsbank  gold  reserves  since  the 

Tlm^ontrTp^  01  th,e^ai“  insisted  of  the  contents  of  the  war  chest  held  at  Spandau. 
Sued  bv lb?' TW?  ̂   Goyernment  over  the  use  of  gold  is  shown  bv  the  order l^ued  by  the  Bundesrath  prohibiting  the  export  of  gold  under  a  penaltv  of  one years  imprisonment  and  a  fine  of  £250.  This  accumulation  of  gold  is  not  being released  for  ordinary  foreign  banking  purposes,  but  is  being  held  presumablv  for  wa? finance  alone.  As  a  consequence,  Holland  for  many  weeks  past  has  refused  to accept  German  currency  except  at  the  heavy  discount  of  between  7  and  8  per  cent. In  contrast  to  this,  M.  Ribot,  the  French  minister  of  finance,  in  his  statement 
before  the  budget  committee  on  December  18,  used  these  words  with  regard  to  the 
Bank  of  France:  “Never  had  its  notes  enjoyed  greater  credit,  both  in  France  and abroad.  They  were  everywhere  at  a  premium,  while  the  notes  of  the  enemy  coun¬ 
tries  had  considerably  depreciated.” 

GOLD  EXPORTS  FROM  UNITED  STATES  OF  AMERICA. 

A  great  feature  during  the  year  has  been  the  extremely  large  exports  of  gold  from 
the  United  States  of  America.  At  the  beginning  of  August  about  £17,000,000  had 
been  arranged  for  shipment  thence  to  Europe.  Over  £2,000,000  of  this  amount  was 
on  the  way  to  this  country  on  board  the  Kronprinzessin  Cecilie,  a  German  liner,  which 
returned  to  New  York  in  order  to  avoid  risk  of  capture.  Very  substantial  amounts 
have  been  transferred  from  New  York  to  Ottawa  since  hostilities  began,  and  are  there 
deposited  on  account  of  the  Bank  of  England. 

WORLD’S  PRODUCTION  IN  1914. 

There  is  no  reason  to  anticipate  otherwise  than  a  further  reduction  in  the  world’s 
output,  owing  chiefly  to  a  substantial  decrease  in  the  production  of  the  Transvaal. 
Assuming  the  United  States  Mint  figures  for  1913  to  be  correct,  there  is  a  possibility 
of  the  total  production  for  1914  falling  off  to  about  £92,000,000. 

OUTPUT  AND  BANK  RESERVES. 

The  fact  that  the  country  of  origin  is  by  no  means  the  ultimate  home  of  gold  is 

strikingly  shown  by  placing  the  total  gold  output  of  the  chief  gold-producing  coun¬ 
tries  a°amst  the  total  gold  reserves  held  by  the  State  institutions  of  those  countries. 

The  year  1912  is  selected  because  it  is  the  last  year  for  which  production  figures  are obtainable. 

Country. 
Production, 

1912. 

Holding, 

end  1912. 

British  Empire . 

United  States . IIIIIIZIIIIIIIIIIIZI” _ 
. . .  . . 
France . .  . . 

Germany . ’ . 
Austria . . . 
Italy . 

£59,900,000 
19,200,000 

4,600,000 350,000 

16,000 
420,000 

2,000 

£29,300,000 
258,000,000 
155, 800.000 

128,300,000 
38,500,000 
50, 400,000 
46,000,000 

It  will  be  Ob-™* «Bo?ime&ePr« hues  as  much  gold.as  the  L  m  s  United  States  Treasury,  and  that,  as 
*•  Mdins  °f  *  r" 

pective  State  bank  is  minuteexceptm  which  paper  currency  is  in  vogue. 
POne  explanation  is  to  be  found ^jiV^tiUzed  freely  in  England,  add  it  remains 

SbeTeJn  whethe“the'fre^Tl  
and  I0S.  notes  issued  in  August  will  

attract  pet- 

Sanently  the  public  .fancy •  ked  that  in  normal  times  gold  circulates  in 

hL%^nCTtSf4Kb^“2s
"  a  head,  compared  with  18s.  a  head  

m  the 

United  States  of  America. 

9760°— 15 - 19 
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GOLD  HELD  BY  BANKS  IN  THE  UNITED  KINGDOM. 

In  addition  to  the  gold  held  against  notes  by  the  Bank  of  England,  the  following 
amounts  were  held  by  l  anks  in  the  United  Kingdom  (including  the  Bank  of  England) 
in  the  last  week  day  of  June  each  year  since  1907,  when  a  return  was  first  made:°  1907 
£33,296,802;  1908,  £50,369,167;  1909,  £49,221,074;  1910,  £44,214,173;  1911,  £54,009,977,’ 
1912,  £60,640,681;  1913,  £69,524,127.  ’ 

The  Bank  of  England  held  gold  earmarked  for  the  Straits  Settle¬ 
ments  currency  note  reserve  at  the  close  of  each  year  as  follows* 
1914,  £602,685;  1913,  £642,685;  1912,  £480,000. 

HOLDINGS  OF  NATIONAL  BANKS. 
ii 

The  great  State  banks  of  Europe  held  gold  as  follows,  as  shown  in the  latest  returns : 

Country. 1914 1913 
1912 

Great  Britain . 

H39  1?*; 

£33,874,535 

51,666,000 

9,960,000 
4,260,000 

140,696,000 

50,887,000 
io  noi  nnn 

£29,294,455 

50,380,000 

8,599,000 
4,305,000 128, 293,000 

38,504,000 
13,390,000 
46,019,000 

2,353,000 155,841,000 

17,485,000 

5, 563,000 

7,092,000 

Austria-Hungary . 
si  S7ft  non 

Belgium . A  ,  ijfu,  UUU in  Q77  mn 
Denmark 1 . 

iu,  y  1 1 ,  uuu 
A  S9n  non 

France . 
O^Uj  uuu 

165,670,000 i  A4  07 a  nnn 
Germany . 
Holland . 

1U4 ,  A  i  t  ,  UUU 

1 7  ‘*‘*9  nnn 

Italy 1 . 
Li  f  »)o2,  uuu AO  ft9C  nnn 

lA, 0J4,  UUU 

AC  se  s  nnn 

Norwajr . 
49,  U£o,  UUU 9  9<in  nnn 

48,  Oo O,  U9U 
9  as”  nnn 

Russia . 
*40,  UUU 

17ft  7Qft  ruvi 
A,  Do i , UUU Igo  o - -  nnn 

Spain . 
IiO,  I  90, UUU 
99  S7n  nnn 

loo, OOO, UUU 
io  ific  nnn 

Sweden . **,  o/u,  uuu s  OAQ  nnn jy, 108, uuu 
c  c**o  nnn 

Switzerland .... Oj  ouy,  uuu 

Q  sin  ruin 

0,0 1  A,  UUU 
6,813,000 *7,  OIU,  uuu 

1  It  is  possible  that  the  figures  set  against  these  two  banks  include  a  small  portion  of  silver. 

INDIAN  GOLD  RESERVES. 

Below  are  the  holdings  of  the  Indian  Government  toward  the 
close  of  the  last  three  years: 

Location . 
1914 1913 

1912 

Gold  in  India  against  note  issues . 
Gold  in  London  against  note  issues . 
Gold  in  London  on  account  of  standard  reserve. 
Gold  in  India  on  account  of  standard  reserve 

Total . 

£6,573,000 

5, 100,000 
1,650,000 
3,507,000 

£15,000,000 

6, 100,000 
2,695,000 
1,847,000 

£17,270,000 

7, 300,000 250,000 

16,830,000 25, 642,000 

24,820,000 

INDIAN  IMPORTS. 

The  extraordinary  capacity  of  India  to  attract  gold  attained  its  maximum  in  1 9 1 9 when  no  less  than  £27,800,000  was  imported.  In  1913  the  total  fell  to  £1S  >500  000 
and  this  year  to  <£8,150,000,  approximately.  ’  ’ 

The  reduction  in  the  total  of  1913  related  only  to  the  portion  imported  in  the  form of  sovereigns,  for  the  shipments  of  bar  gold  from  England  during  tfat  year  were  well maintained,  as  will  be  seen  from  comparing  the  following  totals-  191 9  io4  onn- 
1913,  £9,917,000;  1914,  £5,637,000.  

e  0lals‘  iJlZ’  £8>104,000, 

intervened?  ̂   W°Uld  haV®  bee°  equally  substantial  in  1914  had  not  the  war 

iseue8in8e^)mC£8  4^  000  "ol.d  fthel<1  in  India  on  account  of  the  note 
8h?S?thS^8  flMOOOrf t£,« m egln?mg ?f  1912  ta  £17,300,000  at  the  close  of  1912, placed  » 
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BAR  GOLD. 

Imports: 
Transvaal . . 
South  Africa,  Rhodesia . . 
British  India  and  Straits  Settle¬ 
ments . 

West  A  fried . 
American  States,  excluding 
United  States  of  America . 

Holland  and  colonies . 
United  States  of  America . 
Australia  and  New  Zealand. . . . 

Other  countries . 

£21,950,000 

2,150,000 

1,900,000 
1,700,000 

1,250,000 
800,000 
500,000 
450,000 

200,000 

300,000 

Exports: France . 
British  India . 
Germany. . . 
Spain  and  colonies. . . . 
Holland  and  colonies. 
Belgium . 
South  America . 
Switzerland . 
Portugal  and  colonies 
Other  countries . 

Total..., . 

Total. 31,200,000 

£6,500,000 

5,650,000 

5, 550, 000 700,000 

600,000 

300,000 
300,000 
150,000 
100,000 
400,000 

20,250,000 

SOVEREIGNS. 

The  coinage  of  gold  in  the  Empire  during  1913  showed  a  considerable  decrease. 
This  reduction  is  largely  accounted  for  by  a  lessened  demand  for  India  during  1913. 
The  royal  mint  reported  the  issue  of  gold  coin  as  detailed  below: 

Year. 
England. 

Australia. Canada. Total. 

1912 . £33,350,249 

27,638,789 
£9,113,401 

.  9,207,467 

£515 
£42,464,165 
36,849,998 1913 . 

3,742 
The  following  were  the  movements  of  sovereigns  during  the  year: 

Imports: 

Argentina,  Uruguay,  and  Para¬ 
guay . 

Brazil . 

Egypt.. . 
Australia . 
France . 
Holland . - . 
United  States  of  America . 

Germany . - . 
Sundry  other  American  States... 
Portugal  and  colonies . 
Other  countries . 

£3,750,000 

3,750,000 
3,100,000 

350,000 
300,000 
200,000 
150,000 
150, 000 
150,000 
100,000 
250,000 

Exports: France 

Argentina,  Uruguay,  and  Para¬ 
guay  . British  India . 

Holland  and  colonies . 
South  Africa . 
Gibraltar . 
Straits  Settlements . 
Belgium . 
Malta . 
Other  countries . 

£4,900,000 

1,100,000 

1,100,000 
800,000 

500,000 
400,000 

350,000 
200,000 

200,000 
150,000 

300,000 

Total. 12,250,000 Total. 10,000,000 

FOREIGN  GOLD  COIN. 

Imports  have  been  on  an  unusually  large  scale  this  year,  principally  in  the  form  of 

United  States  gold  coin,  which  was  sent  into  the  Bank  of  England: 

Imports:  „  , 
United  States  of  America. 

Argentina,  Uruguay,  and  Paraguay 
Other  countries . 

£6,450,000 
600,000 
150,000 

50,000 

Exports: France .  £300,000 
Other  countries .  50, 000 

Total. 7,250,000 
Total. 350,000 



THE  GOLD  PRODUCTION  OF  THE  WORLD,  1913. 
[From  L’Economiste  Europ6en,  Mar.  6, 1914.) 

From  the  statistics  published  by  the  Commercial  and  Financial 
ntoTnoA  7^?  productlon  of  m  the  world  in  1913  is  estimated 

99  r^ro7  46  0unces’,  representing  a  value  of  $454,877,70 8,  against 22  565,697  ounces,  valuing  $466,473,575,  in  1912. 

1 913  P°l  tl0nmeilt  Product^on  goW  in  the  world  in  1912  and 

Country. 
1912 

1913 

Australia .  . 

Russia .  . . 

Ounces. 

10,294, 654 
4,520,719 

2,606,878 

1,073,875 
1,185,187 611, 8S5 

2,272, 499 

Ounces. 

10,040,418 

4,271,562 
2,532,582 

Various  countries .  . * . 

Total . 

1,209,377 980,000 
645, 807 

2,325,000 

22,565,697 
22,004,746 

.  ,The  defection  in  the  gold  production  which  will  be  observed  for 
r-lca  cpe  to  tbe  strikes  which  had  broken  out  in  the  South  African 

In  the  tinted  States  the  production  has  tendecf  to  decrease  for several  years  after  havmg  reached  the  maximum  with  4  S ‘>1  709 

SdS'905  %UreS  °f  1913  ̂   the  leaSt  that  ha™ 

successively  until  it  reached  405  55S  in  ion?  tV  lt  •  ,  en 
500  000  ounces  nn  tn  ion  «,  i  ,ood  m  1907.  It  remamed  less  than ,uuu1  ounces  up  to  1911  and  reached  611  885  mmees  in  iqio  t+ 
amounts  to  645,807  ounces  in  1913  ’  ounces  m  1912.  It 

“Cfn  to  itf 
duriife  0XplaiU  the  St“dy  de°rease  of  Production 

292 
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Metal  purchased  for  minor  coinsZ__I _ ; _ “Hill' Minor  coins  issued,  melted,  and  outstanding _ Seigniorage  on  silver  and  minor  coins  (table) _ Uncurrent  coin  used  in _ 
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Foreign,  melted  by  certain  countries _ 
Foreign,  values  of _ 
United  States,  recoinage  of _ 

Colombia : 

Coinage,  1913  and  1914 _ 
Monetary  statistics  of _ 
Production  of _ 

Colorado : 

Production  of _ 
Review _ 

Commercial  ratio  of  silver  to  gold  since  1687 _ 
Consolidated  income  and  expenditures _ 
Consumption,  industrial,  of  the  world _ 
Copper,  purchased,  quantity  and  cost  for  use  in  minor  coinage. 
Costa  Rica : 

Coinage,  1914 - 
Industrial  arts - : - 

Monetary  statistics  of - 
Production  of - 

Cuba : 

Coinage  of - 
Monetary  statistics  of. 

Cyprus,  coinage,  1913 - 

D. 

Dead  wood  assay  office,  deposits,  expenses,  income,  and  employees. 
Denmark : 

Coinage  of,  1913  and  1914 - 

Industrial  arts - 

Monetary  statistics  of - 

Denver  Mint  operations - 

Deposits,  earnings,  and  expenditures  by  institut
ions - 

Deposits  and  purchases  of  gold -
 

Deposits  and  purchases  of  silver - 
- - 

Deposits  of  foreign  gold  bullion  and  c
oin - 

Deposits  of  gold  bullion - - — : - 7nn7 - 

Dredge  production  of  gold  in  Alaska  and  Califo
rnia  since  1904 - 

Dutch  East  Indies,  coinage  1913  and  1914 -
 

Dutch  Guiana: 

Monetary  statistics  of - 

Production  of  gold - 
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Earnings  and  expenditures, 
 table  of 

East  Africa  and  Uganda,  coinage 
- 

Ecuador,  coinage,  1914 - 
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Egypt : 

Coinage,  1913  and  1914 _ 
Monetary  statistics  of _ I  _ 

Production  of  gold  and  silver _ I _ " _ Employees  and  deposits _ I _ 

Estimate  of  appropriations  for  1917.!.!.! _ 7” _ I Expenditures  and  income  consolidated  on  account  of  mint  service Exports  of  gold  coin _ 
Since  1870 _ 

Page. 
86 

187 

269 48,  49 

12 
14 

11 
58 

P. 

Federated  Malay  States,  production  of  gold Finland : 

Coinage  of _ 

Monetary  statistics  of _ I_I _ ” Production _ 
Foreign  coins  melted  by  various  countries _ 
Foreign  coins,  values  of _ 
Foi  mosa  and  Japanese  Saghalien,  banking  and France : 

Coinage,  1913 _ 
Monetary  statistics  of _ !!__!__!__ 
Production  of  gold  and  silver _ 

French  colonies  of  Africa,  coinage _ 

currency  system 

275 
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93 
65 

185 

86 

141 
280 

86 
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G. 

operations,  wastage,  and  loss  on  sale  of  sweeps,  fiscal  year 
Georgia : 

Production  of  gold  and  silver  _ 
Review _ 

German  East  Africa,  coinage,  1913  and~:L9l4lI  212 Germany :  - -  °b 
Coinage  for  1913  and  1914_ 
Monetary  statistics  of 
Production  of  gold  and  silver _ 

Average  price  in  London  since  1870.  table  „ . 
Balances,  receipts,  and  disbursements  ™ 
Bars  exchanged  for  coin  and  bullion  ^7, 
Bars  used  in  the  arts  since  1880 _  _  ““  ~ 

Bn!!!™  C°In  e*ported  from  New  York,  fiscaTy^r“l915  3’ 

|  £  SS » £ 
SKK «  »>*=  J « 
Bu  ion  in  mints  and  assay  offices.!  6S’  ̂  
BuUion  receipts  and  disposition,  fiscal  -  no Bullion  (surplus)  recovered  '  -  52 
Certificate  bars  on  hand  June  30,  1915  16 
Coinage  by  acts  since  1792  37 
Coinage  by  mints,  tables  90 
Coinage,  fine  ounces  and  value  since  isra  9-1 
Coinage  of  the  world,  1913  and  1914  -  00 
Coin  and  bullion  exports  ~  80 
Coin  of  United  States  melted  bv  forehnTeonntrioo  "8,  246 Co  n  of  United  States,  net  exports  since 1 870  -  92 
Coin  of  United  States  in  Canada.  ~  58 
Deposits  and  purchases  at  mints  a~nd~n!«n_^77ffi^ -  02 Deposits  since  1873  assay  offices - -  238 

££  Coins  mplted  by  var ious "countries -  88 

Industrial  consumption!  United"  States!!!!!! - 78’ooo 
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Gold — Continued. 
Industrial  consumption,  world _ 
Movement  from  New  York _ 
Operations  of  melter  and  refiners  and  coiners _ 
Ownership  in  United  States _ 
Production  distributed  by  mines  as  reported  by  owners  as  to  source! 
Production  of  Appalachian  States _ 1 _ 
Pi’oduction  of  foreign  countries _ 
Production  of  mines  since  1792,  by  ounces  and  value _ I_I _ ! 
Production  of  Philippines _ 
Production  of  United  States,  estimate  of  director _ 
Statistics _ 
Stock  and  per  capita  in  the  United  States  since  1S73 _ 
Stock  of  United  States _ 
Used  in  arts  in  United  States _ 
Used  in  the  world _ 

Gold  and  silver  production  and  movement  in  1914 _ 
Gold  Coast  Colony,  gold  dust  exported _ 
Government  refineries,  work  of - 
Great  Britain : 

Coinage,  1913  and  1914 - 
Industrial  arts _ 

Monetary  statistics  of - 
Production _ 

Greece : 

Monetary  statistics  of - 
Guatemala : 

Monetary  statistics  of - 
Production  of - 

Guiana,  British : 
Coinage,  1913 - 
Production - - - 

Guiana,  Dutch,  production' - 
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H. 

Helena  assay  office,  deposits,  expense
s,  income,  and  employees. 

Honduras : 

Coinage,  1913 - 
Production  of - 

Hongkong,  coinage,  1913 - 
Hungary : 

Coinage,  1913  and  1914 - 

Monetary  statistics - 

I. 

48,49 

86 258 

86 

86 
121 

Idaho:  _  _  218 

Production  of  gold  and  silvei _ _  207 

Review _ _ _  _  _  207,  218 

Illinois,  P^^^^^iig^f^uPion  and  coinlnto  and  from- United  States..  72-24
6 

S£££t3£2£2«t  — *  «">«•     14 
India.  (See  British  India.)     86 

Coinage,  1913  and  1914 _ _  _ _  _  100 

Monetary  statistics -  _  "  _  269 
-Production  of  gold -       86 

Indo-China,  coinage,  1913 -
 

mdustrial  arts^er  ̂   United  States - 224 
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J. Japan : 
Coinage,  1913 _ 
Monetary  statistics  of _ 
Production _ 

Page. 

86 184 269 

K. 

Kentucky-Illinois  (see  Central  States)  production. L. 

Laboratory,  Bureau  of  Mint,  work  of _ 
Liabilities  and  assets,  mints  and  assay  officesi _ 
Liechtenstein,  coinage,  1913 _ 
Location  of  moneys  of  United  States,  June  30,  1915 _ 
Loss  and  wastage  on  sale  of  sweep  and  gains  from  operations. Lowest,  average,  and  highest  price  of  silver  since  1833 _ 
Lowest,  average,  and  highest  price  of  silver,  1915 _ ' M. 

Madagascar : 
Industrial  consumption _ 

Monetary  statistics  of_ _ " Production  of  gold _ I _ 

Maryland,  production  of  gold  and  silver _ I _ " Medals  and  proof  coins,  manufactured _ 
Metallic  stock  and  paper  money,  Dec.  31,  1914 _ 

Metals  for  minor  coinage  purchased _ ~ Melting  and  refining  and  coining  operation 
Mexico:  

“ 
Coinage,  1913 _ 

Monetary  statistics  of _ “ 

Production  of  gold  and  silver _ I_HI"  ~~ _ Michigan,  production  of  silver _ 

Mine  production  of  gold  and  silver  since  1792,  fine  ounces  and" value Mines,  production  distributed  as  reported  by  owners Mining  in  the  Gold  Coast _ 
Minor  assay  offices _  " 
Minor  coins:  

~ 
Blanks  and  metal  purchased,  quantity  and  cost _ 
Distribution,  expenditures  for  fiscal  year  1915 _ Issued,  melted,  and  outstanding _ 

Operations  of  melter  and  refiners  and  coiners, _fiscafvear"l915 Recoinage,  fiscal  year  1915 _ _  — Seigniorage  on _ 
Uncurrent  transferred  from  Treasure 

Mint  at — 
Denver,  operations _ 

Philadelphia,  operations _ _ ~ San  Francisco,  operations, 

Mint  service:  
"  “ 

Appropriations,  expenses,  and  income _ 
Deposits,  expenses,  income,  and  employees 
Estimates  for  1917  ‘ 

Missouri :  
~  " 

Production  of _ 
Monetary  legislation _ 
Monetary  statistics  of  foreign  countries 
Monetary  systems  and  approximate  stock.  1913 

Montana*00*1  °^’  States,  June  30,  1915 _ ~~ Production  of _ 

Montenegro,  monetary  statistics"  of”~”I~" 
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Morocco :  Page. 
Coinage  of,  1913  and  1914 _  86 

Monetary  legislation _ _ _  108 
Movement  of  gold  from  port  of  New  York,  fiscal  year  1915 _  56 

N. 

Net  exports  United  States  gold  coin  since  1870 _ 
Netherlands : 

Coinage,  1913  and  1914 - 
Monetary  statistics  of - 

Nevada : 
Production  of  gold  and  silver - 
Review _ 

New  Mexico : 
Production  of - 
Review _ 

New  Orleans  mint,  .deposits,  expenses,  income,  and  employees 
New  South  Wales,  monetary  statistics  of - 

New  York  assay  office,  operations - 

New  Zealand,  monetary  statistics  of - 
Nicaragua : 

Coinage,  1913  and  1914 - 

Monetary  statistics  of - 
Production  of - 

North  Carolina : 
Production  of  gold  and  silver - 
Review _ 

Norway : 
Coinage  of,  1913 - 
Production  of  gold  and  silver - 

Nova  Scotia,  monetary  statistics  of— - - - 

Numismatic  collection  of  Philadelphia  Mint - 

58 

86 159 

218 
209 

218 
210 

48,  49 
194 

44 
197 

86 
123 
258 
218 

207 86 

280 115 
29 

O. 

Oklahoma,  production  of  silver - 
Operations : 

Mint  service - 

Assay  office  at  New  York - 

Assay  office  at  Seattle - 
Mint  at  Denver - 

Mint  at  Philadelphia - 

Mint  at  San  Francisco - 

Other  assay  offices - 

Melters  and  refiners  and  coiners -
 

Oregon : 

Production  of  gold  and  silver -
 

Review _ 

Ownership  of  gold  and  silver  in  the  United  States,  June  30,  1915. 
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24 

33 
48 
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211 
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P. 

Panama,  production  of - - - - - 

Panama-Pacific  Exposition,  coinage  for - 

Paper  money  and  metallic  stock,  December  31,  1914 
Paraguay,  monetary  statistics - 
Persia : 

Coinage,  1913  and  1914 - 

Monetary  statistics  of - 

l>oru  * 
Coinage,  1913  and  1914 -

 

Monetary  statistics  of -
 

Production  of  gold - 
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229 

134 

86 
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Page. 

Philadelphia  Mint  operations _  24 
Philippine  Islands: 

Coinage,  1913  and  1914 _  86 
Production  of  gold  and  silver _ 212,  218 

Porto  Rico,  production  of  gold  and  silver _  ’  218 Portugal,  coinage,  1913 _  86 
Price  of  silver : 

Average,  highest,  and  lowest _  230 
In  London  since  1833 _  236 

Proceedings  of  the  assay  commission,  1915 _  53 
Production  of  gold  and  silver  in  United  States _  10 

By  mines,  since  1792 _  221 
By  producing  States  and  Territories,  estimate  of  director _  218 

Production  of  gold  and  silver  in  foreign  countries : 
British  North  America _  254 
Central  American  States _  258 
South  America _  263 
Europe -  265 
Asia -  269 
Africa _  270 
World _  280 

Purchases,  quantity,  and  cost  of  metal  used  in  minor  coinage _ 20. 21 

R. 
Ratio  of  silver  to  gold  since  1687 _  237 
Receipts  and  disposition  of  gold  bullion,  fiscal  year  1915 _  52 
Receipts,  disbursements,  and  balances  of  gold  bullion _  52 
Recoinage  of : 

Domestic  gold,  silver,  and  minor  uncurrent  coins,  table _  72, 242 
United  States  silver  dollars  since  1883 _      61 
The  world _  93 

Refineries,  Government,  work  of _  22 
Reimbursements,  expenditures,  balance,  and  appropriations  of  mint 

service _  13 
Rhodesia,  production  of  gold  and  silver _  270 
Roumania,  coinage,  1914 _  86 
Russia : 

Coinage,  1913 _ _  86 
Industrial  consumption _  227 
Monetary  statistics  of _  160 
Production  of  gold  and  silver _  267 

S. 

Sale  of  sweeps,  loss  on,  and  wastage  from  operations _ _  51 
Salt  Lake  City  assay  office,  deposits  and  employees _ . _  48 
Salvador : 

Coinage,  1913  and  1914 _  86 
Coinage  by  the  United  States  for _  20 
Monetary  statistics _  124 
Production  of  gold  and  silver _  259 

San  Francisco  Mint  operations _  33 
Sarawak,  coinage,  1913 _  86 
Seattle  assay  office,  deposits,  expenses,  income,  and  employees _ 48, 49 
Seigniorage  on  coinage,  table -  84 
Servia : 

Coinage,  1913  and  1914 _  86 
Monetary  statistics _  163 
Production  of  gold  and  silver _  26S 

Siam : 

Coinage,  1913  and  1914 _  S6 
Monetary  statistics _ _ _  1S9 
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Silver  and  gold: 

Bars  furnished  for  use  in  the  arts — 
In  United  States _ 
World _ 

Coinage — 
By  acts  since  1792 _ 
By  mints _ 
Calendar  year  1914 _ 
Fine  ounces  and  value  since  1873 _ * _ 

Fiscal  year  1915 _ I _ 
Of  world _ 

Domestic  exports,  table  of _ 
Imports  and  exports,  British  India _ 
Product  as  reported  by  mine  owners,  distributed  as  to  source 
Product  by  States  and  Territories,  estimate  of  Director _ 
Product  of  the  world - 
Stock  in  United  States _ 
Stock  in  United  States  since  1873 - 

Used  in  the  industrial  arts — 
United  States - - 
World _ 

Silver  bullion  and  coin  stock  of  United  States,  December  31,  1914_. 

Silver  bullion  exported  from  United  States  since  1900 - 
Silver  bullion  in  mints  and  assay  offices - 
Silver  bullion  in  mints  and  assay  offices,  December  31,  1914 - 
Silver : 

Commercial  ratio  to  gold  since  16S7 - 

Coinage  of  the  world,  1913  and  1914 - 
Coinage,  seigniorage - 

Coins  melted  by  certain  countries - 
Course  of _ 

Deposits  and  purchases,  calendar  year  1914 - 

Deposits  and  purchases,  fiscal  year  1915 - 

Deposits  since  1885 - 

Dollars  used  in  subsidiary  coinage - 

Exports  from  London  to  the  East  since  18S1 - 

Highest,  lowest,  and  average  price - 

Increase  or  decrease,  production  of - 

Nickel,  bronze,  and  gold  operations - 

Price  of,  during  calendar  year  1914 - 

Price  of,  in  London  since  1833 - 

Product,  approximate  disposition - 

Product,  distributed  by  States - 

Product,  distributed  by  States,  increase  or  decrease - 

Recoinage  of  uncurrent  silver  coin - - - ' - 
Stock  of,  in  United  States - 

World’s  coinage,  1913  and  1914 - 

World’s  production - 

World’s  production  since  1493,  by  periods - 

Somaliland,  coinage  of,  1913  and  1914 -
 

South  Africa : 
Production  of - 

South  America: 
Coinage - 

Monetary  statistics - 

Production  of  gold  and  silver - 

South  Carolina : 

Production  of  gold  and  sdver - 
Review - 

South  Dakota : 

Production  of  gold  and  silver -
 

Sout^en^Appabichlsin  States^  prod
uctkm  of  gold  and  silver. 

Spalproduction  of  gold  and  silver - - - 

Stuck  of  coin  and  bullion  in 
 United  States,  1914 - 
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Stock  of  coin  in  United  States: 
June  30,  1915 _ 
By  fiscal  years  since  1873 _ 

Stock  of — 
Gold  and  silver  in  United  States  since  1873_ 
Metallic  and  paper  money,  December  31,  1914 Fiscal  year  1915 _ 

Straits  Settlements : 
Coinage,  1913  and  1914 _ _ 
Monetary  statistics _ 

Subsidiary  silver,  seigniorage  on,  fiscal  year  1915 Sweden : 

Coinage,  1913 _ 

Production  of  gold _  " _ ‘ Sweeps,  loss  on  sale  of _ 
Switzerland : 

Coinage,  1913  and  1914 _ 
Industrial  consumption _ 
Monetary  statistics _ 
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Tables,  calendar  year  1914: 
Assets  and  liabilities 

Coinage  of  United  States _  £44 

Coinage  of  the  world _  ~  ~ 

Commercial  ratio  of  silver  to  gold  since~1687  ooc Course  of  silver _ 

Domestic  production  and  deposits  of  gSd7  mints' 7nd "assay  —  oS 

Dre£  0UPtSU2S  0f  <**•*  offloSI  240  ' 
Exports  of  gold  from  port  of  New  York.  1914  “  £.?2 Exports  of  silver  bullion  from  United  States  since  1900  oaa Exports  of  silver  from  London  to  the  East  since  1881  ooo 
Gold7and  silver  imported  to  and  export^  SS  BritVs^YndTa  sln^  233 

Gold  and  silver  used  in' the'iirts  rinTO"l88o”“  "ooo  SS 
Goid  bars  exchanged  for  bullion  and  coin _ 
Highest,  lowest,  and  average  price  of  silver  “  Zzt In  London  since  1833 _  ~ 
Imports  and  exports  of  bullion  and  coin  £36 
Imports  and  exports  of  precious  metals  from  London  Z t- 
Life  of  coinage  dies,  1914 _  ou -  23.) 
Location  of  metallic  and  paper  money  in  United  States 
Mine  production  since  1792_  states -  58 
Mutilated  and  uncurrent  coins  for  recofnaee  H* Production  of  gold  and  silver—  -  242 

United  dif  rib”ted  bJ'  mines  as  to  source _  ooo i  nited  States,  estimate  of  director  ~  — — U 

Uihted  States,  increase  or  deSsel" -  £18 ^01  d’  ounces  and  value  since  18G0  27b 
smce  W83.  by  Periods _  2‘7 

Stock  of  money  in  United  States___  278 

,,,  , ,  oGd’s  industrial  consumption,  1914  --- —  229 Tables,  fiscal  year  1915 :  -  224 
Assets  and  liabilities 

~  S 
Coinage  of  nations,  1913  and  1914__  — - -  85 
Coinage  of  United  States,  by  acts7  since~i7Q*> -  SG 

ssE  sS  i Deposits  of  silver  since  188 8S 

Domestic  production  and  deposits  of'gold -  78 
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Tables,  fiscal  year  1915 — Continued. 

Domestic  production  and  purchases  of  silver _ 
Earnings  and  expenditures _ 
Foreign  coins  melted  by  various  countries _ 
Foreign  exports  of  gold  and  silver _ 

Gold  coin  of  the  United  States  imported  and  melted  by 
tries _ 

Imports  and  exports  of  gold  and  silver _ 
Mutilated  and  uncurrent  coins  received  for  recoinage.. 
Recoinages  of  the  world _ 
Seigniorage  on  coinage  and  its  distribution _ 

Tasmania : 

Monetary  statistics  of _ 
Production  of  gold,  table _ 

Tennessee : 

Production  of  gold  and  silver - 
Review _ 

Texas,  production  of  gold  and  silver - 
The  course  of  silver _ _ _ 
Transvaal : 

Gold  production,  1913  and  1914 - 
Monetary  statistics  of. - < - 

Turkey,  coinage,  1913 - 
Tunis,  coinage,  1913 _ 
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Uncurrent  domestic  coin  melted - 
United  States: 

Coinage  by  acts  since  1792 - - - 

Coinage  by  mints  and  denomination  since  1792 - 
Coinage,  calendar  year  1914 _ 
Coinage  dies,  life  of - - 
Coinage,  fiscal  year  1915 - - 
Coinage,  ounces  and  value  since  1873 - 
Coinage,  1913  and  1914 _ _ 
Gold  coin  in  Canada _ 

Imports  and  exports _ 
Industrial  consumption _ — - - 
Operations  of  mints  and  assay  offices - 

Production  by  States _ ; - 

Production  of  gold  and  silver,  fine  ounces  and  value
,  si  c 

Uruguay : 
Monetary  statistics  of - 
Production  of _ 

Utah : 

Production  of  gold  and  silver - _ 
Review _ _ _ 
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PART  I. 

REPORT  OF  THE  DIRECTOR  ON  THE  OPERATIONS  OF  THE 

MINT  SERVICE  FOR  THE  FISCAL  YEAR  1913. 





REPORT 

OF  THE 

DIRECTOR  OF  THE  MINT. 

Treasury  Department, 

Bureau  of  the  Mint, 

Washington,  D •  0.,  Januavy  10, 1 911/.. 

Sir:  In  compliance  with  the  provisions 
 of  section  345,  Revised 

Statutes  of  the  United  States,  f  am  subn
nttmg  herewith  a  report 

covering  the  operations  of  the  mints  and  assay  o  fortv-first 
States  For  the  fiscal  year  ended  June  30,  1913,  bei  g  ,  for 

annual  report  of  the  Director  of  the  
Mint.  I  am  also  submitting  tor 

publication  in  connection  therewith  the  annual  rep  metaJs  jn  the 

upon  the  production  and  consumption  
ol  the  p 

United  States  for  the  calendar  year  191-. 

mint  service. 

OPERATIONS  OF  THE  M
INTS. 

The  three  coinage  mints,  at 

Sc“t  NeTYoT  Char
lotte,  New  Orleans,  Deadwo

od,'  Helena, 

during  the  year  f™o^4  496  y>V70  of  which  $30,058,227.50  was 
the  year  amounted  to  $37,4.  •  »  .  -6g  55  was  nickel,  and 

gold,  $3,448,199.75  w
as  silver,  $2,861,7b».o

o 

$1,128,333.90  was  bronze.  amounted  to  1,779,992  99 

The  purchases  of  silver  dun  Jg  J  cost  Gf  61  cents  per  ounce, 
ounces,  costing  $1,086^347.87,  a  coinf  during  the  year  amounted 
The  seigniorage  on  subsidiary  .  +he  minor  coin  amounted  to 

to  $1,618,475.17,  and  the  seigmorage  J  ,  for  and  turned  mto 

$3,548,520.03,  all  of  w
hich  was  duly  account

 

the  Treasury.  ,  .  i  the  vear  also  coined  803,34s 
The  mint  at  Philadelphia  duim  y  and  the  mint  at 

pieces  of  silver  for  of  “ifver  an<i  5,001,000  bronze 
San  Francisco  coined  2,6

38,8Zupiec 

pieces  for  the  Philipp
me  Islands  governme 

PHILADELPHIA
  MINT. 

rvr->Arniion  throughout  the  yea
r, 

The  Philadelphia  Mint  has  been  m  P  j  settlement.  A  ™* 

excepting  the  period  required  for  .t^  tial  operation  during ;  the 
minor  coinage  plant  has  ><  ‘  P  ingots  have  been  made  o  1 1 1 

year.  Heretofore  the  minor  com  
in^ot  7 
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mately  the  same  size  as  the  ingots  of  gold  and  silver  and  rolled  in  the 
same  mills.  The  new  ingots  are  23  inches  long,  4J  inches  wide,  and 
three-fourths  of  an  inch  thick,  and  will  be  rolled  in  16-inch  mills  in¬ 
stalled  for  this  purpose.  The  capacity  of  the  mint  for  minor  coins 
is  greatly  increased.  Particulars  are  given  elsewhere  in  this  report. 

Continuous  experiments  with  oil-burning  furnaces  have  been  under 
way  at  this  mint  for  the  last  two  years,  but  the  results  have  not  been 
entirely  satisfactory.  The  increase  in  the  price  of  gasoline  during the  year  has  been  so  great  that  after  a  calculation  of  costs  it  was 
ound  advantageous  to  go  back  to  the  use  of  illuminating  gas  for 
melting  purposes.  

fe 
SAN  FRANCISCO  MINT. 

i A  chill!?e  superintendents  has  occurred  at  this  mint  since  the 

Frank-0 A  t  fifa  Thaddeus  W.  H.  Shanahan  succeeding  Mr. 5n£TA-  Leach.  The  latter  originally  served  between  August  1897 
and  November,  1907,  becoming  Director  of  the  Mint  at ̂ the’ latter date.  Having  resigned  the  latter  position  in  1 909  he  was  reanoointed 
“  ATn\i91?’  a?  superintendent  of  the  mint,  to  fiU XTcancv caused  by  the  death  of  Edward  Sweeney. 

wUcnSC^S4k”rNotembn2ntlS9^d  T"*  ofJulldsv  was  had’ 

isaK;;  ,ra„™  tp 
—  uaiiST. 

tlie  closegof  thePfiscd  yea?1 Thomas mf*ltutl011  has  beeu  made  since Downer,  who  had  held  Frank  M. 

his  administration,  in  1906,  the  histituH™ b  mber  3>  1902-  Under 
supply  an  assay  office  to  a  comaFe  S  i^"3  reorganized  from 
thmg  was  found  in  order,  and  thf  l3  U?on  .settlement  everv- 
mstitution,  amounting  to  $499  695  091  96  C<°Ul  cllar&ecl  to  the 
incoming  superintendent.  ,  ,U91-90,  was  turned  over  to  the 

found  an  account  of  su^esfK  experiments0113  Rf  thi-S  mint  wil1  be 

th,3  refinery  almost  fmm  the  opekb^S’ ,Tho  has  boenln  c Cge  oi 
and  promoted  to  the  position  of  sun£w  thf  mint>  was  transflred 
refining  department  </ the  New  Yorf  ̂ “o&fe ,°f  th®  “eltin«  “nd «»»AT  omo.  at  charlotte  closed. 

finally  on  7  °®co  Charlotte,  N  C  «*  i  a fOT  "  8UPPMt  ̂  
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valuable  for  further  use  were  shipped  to  other  institutions  of  the 
service  and  the  remainder  of  the  furniture  and  outfit  was  sold  at 
auction  on  the  premises  and  the  proceeds  turned  into  the  Treasury. 

In  recent  years  the  receipts  of  bullion  at  the  Charlotte  office  have 
been  insufficient  to  warrant  its  continuance,  amounting  in  the  last 
fiscal  year  to  only  $29,428.30. 

The  Charlotte  assay  office  was  originally  established  as  a  coinage 
mbit  in  an  act  approved  March  3,  1835,  which  also  established  branch 
mints  at  New  Orleans,  La.,  and  Dahlonega,  Ga.  The  mints  at  Char¬ 
lotte  and  Dahlonega  were  designed  to  serve  the  gold-producing  dis¬ 
tricts  of  the  southern  Appalachian  region,  which  at  that  time  com¬ 
prised  the  only  gold-mining  territory  in  the  United  States.  New 
Orleans  was  an  important  commercial  port,  and  the  mint  there  was 
expected  to  operate  upon  foreign  coin  and  bullion. 
From  1804  to  1823  small  deposits  of  native  gold  aggregating  in 

three  years  $47,000  had  been  received  at  the  Philadelphia  Mint  from 

North  Carolina.  •  The  receipts  from  this  State  gradually  increased, 
and  in  1829  they  amounted  to  $134,000,  and  there  was  also  $2,500 

from  Virginia  and  $3,500  from  South  Carolina.  In  1830  Georgia 

entered  the  list  of  gold-producing  States  with  an  output  of  $212,000, 

and  the  yield  of  the  four  States  aggregated  $466,000.  In  1831 
Alabama  and  Tennessee  each  made  a  small  showing  and  in  1834  the 

southern  Appalachian  region  made  its  best  output,  approximately 

$900,000.  In  the  following  year  the  act  providing  for  the  three  new 
branch  mints  was  passed.  ,  ~ 

In  November,  1835,  Levi  Woodbury,  Secretary  of  the  Tre
asury, 

was  notified  by  Samuel  McComb,  who  had  been  appointed  to 
 select  a 

site  for  the  Charlotte  branch,  that  he  had  purchased  from 
 nil  tain 

Carson  and  F.  L.  Smith  a  full  square  containing  near  4
  acres  ot  land 

for  $1,500.  ,  ,f  •  ,i 

Proposals  for  the  erection  of  the  building  wer
e  advertised  for  m  the 

Charlotte  Journal,  Washington  Globe,  Richmond
  Inquirer,  and  the 

North  Carolina  Standard
*  to  Perry  & 

Ligon,  of  Raleigh,  N.  C.,  on  October  15  18
35,  at  *29,800,  »  be  com 

Pleted  January  1,  1837.  The  cost  of  the  machin
ery,  to >  b ̂ f™hed 

by  the  Director  of  the  Mint  at  Philadelphia,  was 

Coleman,  Sellers  &  Sons,  Philadelphia,  finished  the  steam 
 ̂   ̂ 

shaft,  etc.,  for  *8,297,  while 
coming  presses,  draw  benches,  etc.,  foi  $6,6.  •  occurred 
shipped  to  Charlotte  in  April,  1837. 

m  transporting  the  heavy  
machinery  to  Charlotte,  an

a 

engine  was  not  set  up  until  the  middle  of  1  USL,U;  oS  the  first  super- 

.  JohnH.  Wheeler,  of  North  Caxohna,  was  aPP01^ lv^ja,  were 

mtendent.  J.  H.  Gibbon  and  John  R.  Bolton,  of  Pen^y^  lS37>  the 

appointed  assayer  and  coiner,  respective  y.  jepogits  of  gold  had 
Secretary  of  the  Treasury  was  advised  

that bthe  depots  ̂  

amounted  to  $130,600  and  the  coinage  to  $84J  ̂   ̂   transmitting 

eoinage  were  made  at  the  Philadelpl  ̂   the  superintendent, 
them  the  Director  of  the  Mint  urged  t  <  •  ,,  uV  tpe  (qos  are  dated 
to  hasten  the  coinage,  and  mentioned  t  iiT  1837.  The  reason 

1838,  there  was  no  objection  to  be  tested  and  par¬ 

pen  for  haste  was  that  the  equipment  mignt^^  r  which 

ticularly  the  operation  of  the  coinage  P'°^  f  <piie  application  of 

Was  regarded  as  in  some  
degree  experimental.  

PP 



10 REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

steam  power  to  coinage  was  first  made  in  this  country  at  the  Phila¬ 
delphia  Mint  in  1836. 

On  the  night  of  July  27,  1844,  it  was  nearly  destroyed  by  fire, 
which  occurred  in  the  coining  room,  and  nearly  consumed  the  entire 

building.  The  machinery  was  seriously  injured  but  the  records  being 
stored  in  the  vault,  were  not  injured.  Mr.  Caldwell,  the  superin¬ 
tendent,  reported  that  evidently  the  fire  was  the  work  of  a  thief,  as 
his  living  apartments  had  been  entered  and  articles  stolen. 

The  present  building  was  authorized  by  act  of  March  3,  184.5,  and 
was  completed  at  a  cost  of  $31,572.97,  and  occupied  in  1S46,  and 

used  for  coinage  purposes  until  May  20,  1861,  when  North  Carolina 
entered  the  Confederacy  and  operations  were  suspended.  The  build¬ 
ing  was  used  during  the  Civil  War  as  a  Confederate  hospital. 

The  coinage  made  at  Charlotte  was  as  follows: 

Calendar  year. 

1838 . 

1S39 .  . 
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1845 1 .  . 

1846 .  . 

Gold. 

Half 

$64,565 
117,335 

95, 140 107,555 

137,400 
221,765 
118,155 

Quarter. eagles. 

$19, 770.00 
45.432.50 
32,095.00 
25. 742. 50 
16.842.50 

65,240.00 

29,055.00 

Dollars. 

Total  value. 

$84,335.00 162. 767. 50 

127,235.00 
133.297.50 

154.242.50 
287,005.00 
147,210.00 
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1861  * . Hi;:;::;;;;:;;;;;; . 

Total . 

64,975 
420,755 

322, 360 
324,115 
317,955 
245,880 
362, 870 
327,855 

196, 455 
198,940 
142,285 
156,800 

194,280 
159,235 

74,065 
34,395 

12,020.00 

58,065.00 
41,970.00 
25,550.00 
22,870.00 
37,307.50 
24,430.00 

18.237.50 

9, 192.  50 
19. 782. 50 

22, 640.00 

IS,  672. 50 

$11,634 

6,966 

41,267 

9,434 11,515 

4 

9,803 

"*13, 
*280 

*5,235 

4,405,135 544,915.00 109, 138 

1  Mint  burned  July  27,  1844. 

76,995.00 
478,820.00 

364,330.00 
361,299.00 

347,791.00 
324.454.50 

396,734.00 
339,370.00 
214.696.50 
217.935.50 
162,067.50 

170,080.00 

216,920.00 
164,470.00 

92, 737. 50 
34,395.00 

5,059,188.00 

2  Operations  suspended  May  20  1861 

by  act  of 
of  the  fiscal  vear  1913.  maintained  as  such  until  the  close 

The  mint  at  Dahloneea  was  - ,  .. War. 

machinery  removedTn  191 0.“’'  ̂  ASSAY  OFFICE  at  new  YORK. 

The  New  York  assay  office  has  R™,u  j 

WnrfSayS  dAUring  theVst  year  than Sff™  buUjon  and  mad, 
been  done  under  many  difficulties  tl,!  !I^  fbel°re’  and  the  work  ha- 
to  insufficient  approbations Th’J 7  C-hlff  °t  'vhkh  have  been  dm 

^  m  ,h°  Phll“SrfPbi»  Mint  and  Vpeningof 
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refinery  in  the  New  York  office  has  greatly  increased  the  expenses. 
The  earnings  of  the  office  from  charges  on  bullion  for  treatment 
and  for  the  manufacture  of  bars  have  correspondingly  increased,  but 
these  earnings  go  directly  into  the  Treasury  and  are  not  available 

for  the  payment  of  expenses. 
These  earnings  for  the  last  three  fiscal  years  were  as  follows: 

Fiscal  year. Amount. 

1
9
1
0
-
 
1
1
.
 

1
9
1
1
-
 
1
2
.
 

1
9
1
2
-
 
1
3
.
 $95,940.62 

110,256.16 
166,641.53 

The  total  expenditures  of  this  office  for  the  fiscal  year  1913  were 

$191,773.47,  so  that  it  does  not  fall  far  short  of  reimbursing  the 

Treasury  for  all  expenditures  in  its  behalf.  As  the  larger  part  of  the 

receipts  consists  oi  refined  gold,  which  under  the  law  is  almost  free 

from  charges,  the  proportion  of  earnings  to  expenditures  is  very  high. 

It  is  earnestly  represented  that  the  increased  estimates  submitted for  this  office  should  be  allowed  in  full. 

The  office  is  still  crowded  into  the  rear  building  intended  to  accom¬ 

modate  only  the  melting  and  refining  departments.  The  rooms  are 

inadequate  for  the  entire  office  force  and  are  unsuitable  for  transac¬ 
tions  with  the  public.  It  is  very  much  hoped  that  the  new  building 

planned  for  the  Wall  Street  front  may  be  pushed  forward  for  early 
occupancy. 

WESTERN  ASSAY  OFFICES. 

The  appropriations  for  the  fiscal  year  1914  for  the  assay  offices 
at  Deadwood,  Helena,  Salt  Lake  City,  Boise  and  Carson  were  finally 

agreed  to  in  conference  between  the  two  houses  of  Congress  on  the 

morning  of  March  4,  1913,  after  a  protracted  struggle  between  the 
House  of  Representatives,  favoring  the  abolition  of  these  offices,  and 

the  Senate,  desiring  to  retain  them.  By  the  agreement  the  appro¬ 
priations  were  cut  below  the  cost  of  maintaining  the  offices  on  an 
efficient  basis,  and  the  appropriation  for  the  transportation  of  bullion 
from  the  assay  offices  to  the  mints  was  cut  far  below  the  amount 

required  for  this  purpose  if  all  of  these  offices  are  to  be  kept  open  on 
the  usual  terms.  The  department  has  had  no  alternative  but  to 

cease  receiving  bullion  at  these  offices,  except  upon  the  condition  that 
the  bullion  would  be  transported  to  the  mints  at  the  expense  of  the 
depositors.  This  condition  has  been  complied  with  to  some  extent, 
but  the  deposits  at  all  of  the  minor  offices  have  fallen  off  in  conse¬ 

quence. 
If  these  offices  are  to  be  maintained  at  all,  the  appropriations 

should  be  sufficient  for  the  employment  of  competent  assayers  and 

helpers  to  safely  and  promptly  care  for  the  bullion.  The  assayers 
are  authorized  to  buy  all  of  the  gold  bullion  offered  and  to  draw 
checks  on  the  Treasury  of  the  United  States  in  payment  therefor. 
This  is  an  important  responsibility  and  should  only  be  trusted  with 
men  of  technical  ability  and  substantial  character.  The  estimates 
submitted  for  the  fiscal  year  1914  are  made  upon  the  lowest  possible 
basis  consistent  with  the  proper  administration  of  these  offices. 
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EMPLOYEES  AND  EXPENDITURES  OF  THE  MINT  SERVICE,  1893-1913. 

Ihe  number  of  employees  in  the  entire  mint  service  on  the  1st  day 
of  July,  1913,  was  less  by  25  than  on  the  1st  day  of  July,  1912.  In this  connection  it  will  be  interesting  to  note  that  the  number  of 
employees  in  the  service  is  now  considerably  less  than  it  was  20  years ago,  although  more  offices  are  maintained  and  the  volume  of  business 
is  much  larger.  The  number  of  persons  on  the  pay  rolls  at  each institution  m  1893,  1912,  and  in  1913  are  given  below : 

Institution. 

Philadelphia 
San  Francisco 
Denver . 
New  Orleans 
Carson . 
New  York.. 
Helena . 
Boise . 
St.  Louis... 
Charlotte... 
Dead  wood.. 
Seattle . 
Salt  Lake.. 
Bureau . 

Total 

July  1, 

1893. 

July  1, 

1912. 

July  1, 

1913. 

387 
333 

329 
174 124 

115 

16 

93 93 107 14 

14 

31 
8 5 

67 

89 

92 

13 

8 6 

10 

10 

5 
3 
3 •••••«.... 3 

5 

■■•••••••a 
«••••••••• 

5 

19 19 

6 4 

18 14 

14 829 726 

701 

lflmsXwnYy  thrMlowfng^gures:8"5’1  °f  tW°  -Vears  1893  and 

Item. 
1893 

1913 

Gold  deposits . 
Operating  expenditures . . 
Income  from  charges,  by-products",  etc . . 

*46,449,841 
*1,344,005 

SUlQft 

*161, 131, 878 
*1,175,750 

Gold  bars  made  for  the  arts . . . . 
Gold  bars  made  for  certificate  reserve _ I . . . . 
Coinage:  . * 

. . 

wiyo, Zo7 
*1, 176, 620 

*12,996,491 

. 

S4Q  ASK  l  *7 n 

*482,317 
*693,433 

538,011,583 
*101,677,121 

Bullion  treated  in  refineries:  I  ine  ounces...  . . . 
. . . 

v'iO,  050, 179 

97,280,875 
5,419,134 

*37,539, 375 195,070,039 

11,501,736 

the  value  of  the  gold  coinage?  which  “  due  !  ?i?“l 1893  Was  in allowing ;gold  bars  to be  canted  in  the  certifies L  the  law  of 
bcr  of  pieces  coined  m  1913  was  twice  as  mn„  ‘  ?erVe’  The  num- 
?ne,«?ieS.ed  demanc!  for  the  small  coiS  Kif  Vi  1893>  owing  to m  18.)3  the  one  and  five  cent  blanl-«  ™  ̂  should  be  added  mat 
manufacturers,  while  in  191 nil  „  •  vs  were  purchased  of  ont«Ll« 

plete  from  the  ingots"1  It  sho^dXri"^  “ 

sara: 1893  the  wage  scaie 
improved  equipment,  much  of  H  m°?t  part  to  the  introduction 
tic  ally  ah  of  it  develop™ within \fUtoTatic  machinery and  Zf 
mint  mechanics.  Ptd  Wltlun  mint  service  and '  buiUby the" 
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GOLD  CERTIFICATE  BARS. 

At  the  close  of  the  fiscal  year  refined  gold  bars,  duly  stamped  with 

their  weight,  fineness,  and  Value,  in  accordance  with  the  provisions 

of  the  act  of  Congress  approved  March  2,  1911,  providing  for  the 

issue  of  gold  certificates  against  gold  bullion  and  foreign  gold  coin, 

were  held  at  the  several  mints  and  the  assay  office  at  New  York  as 
follows: 

San  Francisco  Mint - ..........  ■  ■  -  -  -  -  >•••••«•/  i  J .  Ifr'  5™  ™  *  ....  I 
Denver  Mint.  •/' A ***’-'**'  fXh^- . 

Total  . 
 105,860,546.36 

ESTIMATES  FOR  THE  FISCAL  YEAR
  1915. 

The  total  of  estimates  for  the  mint  service  for  the 
 fiscal  year  1915 

including  the  bureau  office  in  Washington,  is  S
I,21 ' ’83°> 

compares  with  estimates  of  $1,222,270  for  the 
 fiscal  year  1914  and 

appropriations  for  the  latter  year  of  $1,154,1
30.  . 

1  As  already  stated  above,  the  appropriations
  for  the  support  of 

several  of  the  assay  offices  during  the  current
  year  are  too  small  to 

allow  of  their  being  conducted  in  a  prope
r  manner  Lither  tne 

appropriations  should  be  increased  or  the  
offices  should  be  abolishe  . 

In  making  comparison  between  appro
priations  since  the  fiscal  year 

i912  with  appropriations  for  prior 
 years  it  should  be  understood 

that  in  former  years  the  earnings  f
rom  charges  upon  bullion  weie 

directlv  available  for  use  in  payment  of  exp
enses,  thus  supplementing 

the  Annual  apW)priations,  while  sin
ce  1912  all  charges  upon  bullion 

lave  been  paffinto  the  general  fund  of  t
he  Treasury  as  a  m^ceUaneous 

receipt.  The  charges  during  the  fis
cal  year  1913,  thus  applica 

under  former  practice  to  current  expe
nses,  amounted  to  $3o6,0/9.„4. 

APPROPRIATIONS  FOR  1913. 

The  amounts  appropriated  for  condu
cting  the  mint  service  during 

the  fiscal  year  1913  totaled  $1,230,0
02.08,  to  which  should  be  added 

"P®  ̂imfinrsernents  for  work  done  for  the  Philippin
e  and  Costa 

Rican  Governments  and  for  United  St
ates  Government  institutions, 

^  nntiucr  to  $44  277.11;  also  unexpended  balances
  of  permanent 

appropriations  amounting  to  $13,353.3
5;  this  >  the .  total  amount 

ati^xpe^ 
noted)  total  $1,171,964.39, 

 to  which  a  few  minor  unset
tled  bills  may 

beTheunexpended  balance  totals  $120,372.10, 
 from  which  should 

be  deducted  deficiencies  totaling  $4,703
.95,  giving  net  unexpended 

balances  of  $115,668.15.  Of  the  unex
pended  balances  $1-, 700. 13 

(permanent  appropriation  balances)  co
ntinues  to  be  available  until 

used,  and  the  remainder,  $107,671.97,  reve
rts  to  the  surplus  fund  of 

^The  deficiencies  occurred  at  the  New  York  assay  office  and  the 
Denver  Mint  and  were  occasioned,  principally,  by  losses  or  precious 

metals  in  refinery  operations.  In  prior  years  such  losses  were  paid 

from  the  earnings;  but,  beginning  with  the  fiscal  year  1913,  arenow 
payable  from  our  annual  appropriations. 
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stated:  ̂   inStitUtions>  "*  shown  “  following  tabulated 

Appropriation*,  reimbursements ,  expenditures ,  and  balances,  all  offices,  fiscal 

year  191S. 

Items. 

Office  Director  of  Mint: 
for  1913 . ,126, 124. 72 24,695.25.::::::::::; 

Expended . "1" 
Unexpended  balance... 

Mint  at  Philadelphia: 

A  ppropriations. 

Salaries. 
Wages  of 
workmen. Contin¬ 

gent  ex¬ penses. 

Freight 

on  bul¬ 
lion  and 

coin. 
Xew  ma. 

chinery 

and  ap¬ 
pliances. 

Totals. 

1.429.44  .... 
q  XX . m  i 

3»,0S-32 . 11  23, 606-  S 

ii  ai  rnuadelphia:  ~ 

r8SS2±S  10,0001  oo1 
Unexpended  balance 'of permanent  appropria¬ te® . 

E^^iforaae
 . .  n,oo2-84  — 

k  nexpended  balance ...  2, 692. 44 
Mint  at  San  Francisco: 

ESK^Slm .  •*■*»«  rn.ao.oo' . ^ .  IS,  212. 20  9,106. 
Available  for  use .  S4  w  m Ew>4 . :::::|SSS? 

1  nexpended  balance. ..J  6,037.43 
Mint  at  Denver'  I- 

rS5SSS£.“;“;I  «•«*> t  nexpended  balance  of 

P^«>t  appropria. 

Available  for  use 
Expended . 

Unexpended  balance 

7  office  at  N  ew  York- 

^jSSfKSv permanent 
Don . 

Available  for  use 
Expended 

Unexpended  balance. . . 
Mint  at  New  Orie^. 

Appropriated  for  1913  I 
Expended..  u .  10,300.00 

. I  ',900.00 
Enexpended  balance. 

Mint  at  Carson  Citv 

Unexpended  balance 
Assay  office  at  Helena: 

'E®Stedl°rl9« .  10,400.00 _  .  8,800.00 

t-^pended  behnce...^^ 
*  f-ltarjeable,  as  indicated  in 

ParCOllle®w'  t°  D*®  various  offices. 

‘Deficiency,*,^* 
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Appropriations,  reimbursements ,  expenditures,  and  balances,  all  offices,  fiscal  year  1913 — Continued. 

Appropriations. 9 

Items. 

1 
Salaries.  ̂  

Wages  of 
workmen. Contin¬ 

gent  ex¬ penses. 

Equip¬ 

ment, 

New 

York 

assay 

office. 

Freight 

on  bul¬ 

lion  and 

coin. 

New  ma¬ 

chinery 

and  ap¬ 

pliances. 

Totals. 

Assay  office  at  Boise: 

Appropriated  for  1913 . 
Expended . 

Unexpended  balance. . . 

$S,050.00 
8,045.83 

$3,540.00 
3,290.00 

$2,500.00 

2,323. 44 
($1, 103.13) $14,090.00 13,659.27 

4. 17 250.00 176.56 430.  73 

Assay  office  at  Charlotte: 
Appropriated  for  1913 . 
Expended . 1,500.00 

1,500.00 

900.00 
896.91 

400.00 
206.63 

(35.05) 2,800.00 
2,603. 54 

Unexpended  balance. . . 3.09 193.37 196. 46 

Assay  office  at  Dead  wood: 
Appropriated  for  1913 . 
Expended . 6,236.80 

6, 106.61 
3,000.00 
2,994.99 

1,500.00 
1,488. 37 (3,804.00) 

10,736.80 
10,589.97 

Unexpended  balance. . . 

Assay  office  at  Seattle: 
Appropriated  for  1913 . 
Expended . 

130.19 5.01 
11.63 146.83 

13,050.00 
13,050.00 

22,000.00 
14,695.25 6,500.00 

4,827.05 (8,802.65) 
41,550.00 
32,572.30 

Unexpended  balance. . . 
7,304.75 1,672.95 

8,977.70 
Assay  office  at  Salt  Lake  City: 

Appropriated  for  1913 - 
Expended . 

.  7, 100. 0( 

7, 100. 0( 

)  4,500.00 
)  3,467.50 3,500.00 

3,302. 48 

i . 
; . 

(688.55) 15, 100. 00 
13,869.98 

Unexpended  balance . . 1,032. 5C 
197. 52 

► 

1,230.02 Totals,  entire  service: 
Appropriated  for  1913...- Reimbursements . 
Unexpended  balances  ol 

permanent  appropria- 

.  315,412.0 

r 

8  655  640. 0( 
.  24,547. 3f 

)  233,950.01 
j  19,729.71 

) . 
J . 

.  $8, 137. 1( 

25,OOO.OC 

) . 

$5,216.25 

1,230,002.08 
44,277.  11 

13,353.35 
Available  for  use . 

Expended . 
..  315, 412.  t 
. .  298, 190.  ( 

)8  680,187.3 
)6  626,541.0 

8  253,679. 1\ 
4  222,883.8 i  8,137.11 4  653. 25 

)  25,000.01 
2  23,696.25 

)  5,216.25 
5 . 1,287,632. 54 

1,171,964.39 

Unexpended  balance. ..  17, 222.  ( )2i  53,646.3 4  30,795.8 
917,483.8 

3  1,303.7^ 
r  i  5,216.25 

115,668. 15 

i  Available  for  future  use,  $12,700.13. 

PARTING  AND  REFINING  FUND. 

The  balance  in  the  parting  and  refining  fund,  which,  prior  to 

the  fiscal  year  1913,  formed  a  permanent  indefinite  appropri
ation 

for  the  expense  of  parting  and  refining  bullion,  was  on  June  30,  1
913, 

$694,804.11.  Against  this  there  is  a  known  encumbrance  ol  $
o,000. 

The  remainder,  $691,804.11,  is  to  be  covered  into  the  Treasury  a
s  a 

miscellaneous  receipt  on  June  30,  1914. 

The  expenses  of  parting  and  refining  bullion  are  now  paid  from  our 
regular  annual  appropriations. 

CONSOLIDATED  INCOME  AND  EXPENDITURES. 

A  complete  statement  of  the  income  and  expenditures  of  the 

Treasury  on  account  of  the  mint  service,  including  seigniorage  on 
the  silver  and  minor  coins,  is  shown  in  the  statement  following. 
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DEPOSITS  OF  GOLD  BULLION. 

The  value  of  all  gold  bullion  contained  in  original  deposits  at  the 

mints  and  assay  offices  during  the  fiscal  year  1913  was  $161,131,878. 

The  redeposits  during  the  year,  consisting  of  bullion  transferred  from 

one  office  to  another,  and  bars  bearing  the  stamp  of  one  of  the  mints 

or  assay  offices,  amounted  to  $27,937,471.  The  value  of  the  gold 

bullion  and  uncurrent  domestic  and  foreign  coin  received,  including 

redeposits,  amounted  to  $189,069,349,  which  was  the  total  of  gold 

receipts  at  all  offices. 

Statements  which  show  the  classification  of  deposits,  the  source  of 

domestic  bullion  by  States  and  Territories,  and  the  receipts  at  the 

several  offices  of  the  service  appear  in  tabular  form  in  this  volume 
elsewhere. 

DEPOSITS  OF  FOREIGN  GOLD  BULLION  AND  COIN. 

Foreign  gold  bullion  containing  1,547,317  fine  ounces,  of  the  value 

of  $31,985,879,  and  foreign  gold  coin  containing  132,172  fine  ounces, 

of  the  value  of  $2,732,228,  were  deposited,  and  consisted  of  bullion 

and  coin  produced  in  the  following-named  countries: 

Crude  bullion. Refined  bullion. Coin. 

Country. 
Fine 

Coining 
Fine 

Coining 
Fine 

Coining 

ounces. value. ounces. value. ounces. 
value. 

51  235 SI, 059, 121 

9,802 

$202,624 

9  545 

11, 266 Northwest  Territory . 

2  620*  382 
Ontario  and  Quebec . 1  i  Ul 

903 
18,  667 

Nova  Scotia . 
Mexico . 26, 388 545,  488 435,281 8,998,057 

2, 180 

$45,064 ml  A 

82, 769 
148, 474 

1,710, 986 
3,069, 230 

4,817 

142 

2, 935 

Gait  tVl  A  YYlAV*if*Q 

5,573 

115,  204 DOuin  iv  in  lulu . 
233 West  Indies . 

664,570 13,737,881 
206 

4,258 

280 

5,  i  88 

10 

206 

Q ilVi  A  fvioo 
356 

7,359 

21 
434 

5,954 

123, 079 

1,119 

23,130 
27 

558 

24,661 

509,  788 

20 

413 

14 

289 

199 
4, 113 1,893,683 

91,607 
36 744 

123 

2,542 Total . 
437, 664 1 9,047,316 1,109,653 22,938,562 132, 172 2, 732, 228 

DEPOSITS  AND  PURCHASES  OF  SILVER. 

The  deposits  of  silver  at  the  mints  and  assay  ofiices  during  the 

fiscal  year  ended  June  30,  1013,  for  return  to  depositors  in  fine  or 

unparted  bars,  with  the  weight  and  fineness  stamped  thereon,  aggre¬ 

gated  2,238,284.41  fine  ounces.  The  United  States  assay  office  at 

New  York  received  the  greater  part  of  these  deposits. 

The  Government  of  the  Philippine  Islands  deposited  at  the  United 
States  mint  at  San  Francisco  silver  coins  issued  under  the  act  of 

March  2,  1903,  containing  342,054  fine  ounces,  for  recoinage  into 
coins  of  reduced  weight  and  fineness  as  authorized  by  the  act  of  June 

23,  1906. 
24950°— 14 - 2 



18 REPORT  OF  THE  DIRECTOR  OF  THE  MIiSfT 

The  purchases  and  deposits  of  silver  bullion  at  the  mints  and  assay 
offices  of  the  United  States  during  the  fiscal  year  1913  were  as  follows: 

Items, Fine  ounces. Cost. 

Commercial  bars  purchased . 1,287,791.07 488,652.62 

1,764.56 

1, 7S4.  74 
2,238,284. 41 

342,053.53 

$787,041. 00 
297, 166. 13 

1,072. 2S 

1,06S.  46 
1,35S,S45.  79 
335,381.41 

Unrefined  deposits,  partings,  charges,  and  fractions . 
Mutilated  and  uncurrent  coins . 
Assay  coins  and  surplus  bullion . 
For  return  of  fine  bars . 
Philippine  coins  transferred  for  recoinage . 

Total . 
4, 360, 33a  93 2,780,575.07 

DEPOSITS  OF  FOREIGN  SILVER  BULLION  AND  COIN. 

Foreign  silver  bullion  containing  624,215  fine  ounces  and  foreign 
silver  coin  containing  1  <  ,010  fine  ounces  were  received  from  various 
countries  as  follows: 

Country  of  origin. 

Crude 

bullion. 
Refined 
bullion. 

Coin. 

British  Columbia . 

Fine  ozs. 
13,090 129 

25,141 
65 

364,005 
75 

81,944 
133,652 

117 
12 

Fine  ozs. Fin*  ozs. 

Northwest  Territory . 
Ontario  and  Quebec . 
Nova  Scotia . 
Mexico . 

n  . . I" Central  America . 
5,985 
. 

South  America . 
China .  . 

. 

.
 

3,550 

South  Africa . 
Spain . . . . . 
^  mtr*  . . . . 

Total . 

.
 

i,523 

11,937 618,230 

5,985 17,010 

COINAGE. 

The  domestic  coinage  during  the  fkrul  imo  ,  . 

186,626,871  pieces  of  the  value  of  $37,496,529.70,  ̂   fo^r^ 
to 

Denomination. 

■  . _ _ 

Philadelphia.  San  Francisco 

Pieces. 
Value. Pieces. 

Value, 

Gold: 

Double  eagles . 
176,091 
743,050 

1.340,099 
810, 165 

*3,521.820.00 

7,430,500.00 
6,700,495.00 
2,025,412.50 

Eagles .  . 

Half  eagles .  . 

66,000 
800,000 

*060.000.00 
4,000,000.00 

vi uar in  eagles. . . 

Total  gold . 

Silver: 

3.069,405 19,678,227.50 
866,000 

4,660,00a00 

Halt  dollars . 

Quarter  dollars . . . 

1.074,235 
1. 104.235 

3.730.235 

537,117.50 

1,026,058. 75 
373,023.50 

708.000 

40,000 
4SO.OOO 

354,000.00 
10.000.00 
48,000.00 Total  silver . 

Minor: 

5-cant  nickels . 
1-cent  bronze .  . — . . . . 

Total  minor 

8.908,705 1.936, 199.75 1,228.000 
412,000.00 

43,727,371 
95,748,390 

2, 186,368.55 
957,483.90 

2,852,000 
6. 104.000 142,600.00 

61,040. 00 

Total  coinage 

139.475,761 

151,453,871 

3,143,852.45 

24.75S.279.70 

8.956,000 

11.050,000  : 

203. 640. 00 

5,275,640.00 
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Denomination. 

Gold: 

Double  eagles . . 
Eagles . 
Half  eagles.... 
Quarter  eagles. 

Total  gold. 

Silver: 
Half  dollars .... 

Quarter  dollars. 
Dimes . 

Total  silver . 

Minor: 
5-cent  nickels. 
1-cent  bronze. 

Total  minor. . . 

Total  coinage. 

Denver. 

Pieces. 

286,000 

286,000 

2,200,000 

2,200,000 

Value. 

$5,720,000.00 

Total. 

Pieces. 

5,720,000.00 

1,100,000.00 

1,100,000.00 

10,656,000 
10,981,000 

21,637,000 

24,123,000 

532,800.00 
109,810.00 

642,610.00 

7,462,610.00 

462,091 

809,050 

2,140,099 
810, 165 

4,221,405 

3.982.235 
4.144.235 
4.210.235 

12,336,705 

57,235,371 
112,833,390 

170,038,761 

186,626,871 

Value, 

$9,241,820.00 

8,090,500.00 
10,700,495.00 

2,025,412.50 

30,058,227.50 

1,991,117.50 

1,036,058.75 421,023.50 

3,448,199.75 

2,861,768.55 
1,128,333.90 

3,990,102.45 

37,496,529.70 

The  approximate  amount  chopper  used  in  the_above  coinages  was  «W.1«
  tons^of .^J.539^ 

were  use< 
Min  altoy  tog  gold  and  9.502  tons  in alloying  silver,  whi

le604.101  tons  were  used  in  minor  coinage. 

In  addition  to  the  regular  coinage  there  were  manufacture
d  at  the 

mint  at  Philadelphia  silver  coins  for  the  Government  of
  Costa  Kica, 

as  follows: 

Denomination. Pieces. Value. 

Value  in 

United 
States subsidiary 

coin. 

Silver  con¬ sumed  in 
coinage. 

Silver: 
267,783 

535,565 

Colons. 

26, 778.30 
26, 778. 25 

$21,422.63 

21,422.62 

Fine  ozs. 

15, 496. 59 

15, 496. 59 

803,348 53,556.55 42, 845.25 30,993. 18 

For  the  government  of  the  Philippine  Isl
ands  the  mint  at  San 

Francisco  manufactured  silver  and  bronze  co
ins  as  follows: 

Denomination. Pieces. Value. 

Value  in 
United 
States subsidiary 

coin. 

Metal  con¬ sumed  in 
coinage. 

Silver: 

385,000 
743,565 

1,510,255 

Pesos. 

385,000.00 
148, 713. 00 
151,025.  50 

$270, 167. 23 
99, 158. 50 104,460.05 

Fine  ozs. 
195, 432. 22 

71,728. 78 
75,563.  79 

2,638,820 
5,001,000 

684, 738. 50 
50,010.00 

473,785.78 i  25,005.00 
342, 724. 79 n  833, 500. 00 

7,639,820 
734,748. 50 H98, 790.  78 

Walue  in  United  States  minor  coin.
  2  Tro>r  ounces. 
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PURCHASE  OF  MINOR  COINAGE
  METAL. 

There  were  purchased  during  the  year  14,834,078.26  ounces, 

avoirdupois,  of  minor  coinage  metals,  at  a  cost  of  $202,493.32,  which 

was  delivered  at  the  coinage  mints  as  follows: 

Metal. 

Philadelphia. 

San  Francisco. 

Ounces. Cost. 
Ounces. Cost. 

Copper . 8,753,901.62 
$102,573.44 

5S3, 333. 33 

17,995.83 

15,472.91 
218, 749. 99 

S7, 160.00 632. 42 
6S.96 

5,893.60 
Zinc  .  . 298. 827.  Of) 

1,458,397.  49 

1.548.92 

37,930.66 Nickel . 

Total . 10,511,126.20 142,053.02 835,552.06 
13,754.98 

Metal. 

Denver. 
Total. 

Ounces. 
Cost. 

Ounces. 
Cost. 

Copper . 2,916, 754. 16 
45, 135.  42 
88,010.  42 

437,500.00 

$32, 750. 91 

1,566. 38 
512.99 

11,855. 04 

12.253,989.11 
63,131.25 

402,310.42 

2.114,647.  48 

$142,484.35 

2,198.80 

2. 130. 87 55.679.30 

Tin . 
Zinc . 
Nickel . 

Total . 
3,487,400.00 46,685. 32 14,834,078.26 

202,493.32 

D1^}}110f  coinage  metals  were  purchased,  during  the  fiscal  year,  for uiippme  coinage  for  delivery  at  San  Francisco  Mint: 
Metal. 

Ounces. 

Cost. 
Copper . 
Tin .  . 874,708.33 

29.895.83 30.245.83 $10,076.64 

1,048.37 
134.60 

Total . 

934,849.99 

11,259. 61 
I URCHASE  OF  MINOR  COINAGE  BLANKS. 

mid  blS  TfS Vm'jTs?0  499-40  pouuds  of  Prcpar^ bronze  blanks  at  »  wt  of  Tl  t3,?8'79  polmds  "'.J"*?1 
Mint.  *  ®^'3.76,  for  delivery  at  the  Philadelphia 

distribution  of  minor  coins. mi  ^UIJNo. 

expeii^C^tribuSon^hfoh5 4-ributed  was  $4,139,066.40,  and  the 
tags,  were  $24,992.9^  as  fQHow^m^  COs^  °t  bags,  twine,  seals,  and 

Denomination. 

5-cenl  nickels. . .  - - - - - 

From  Phil¬ adelphia. From  San 
Francisco. From 

Denver. 

Total. 

1-cent  bronze  . 

Total  distribution.  . 

*2.433,954.25 
878, 427. 42 $77,152.90 

53,967.24 
$557, 146.  75 
138.417. 84 

$3,068,253.90 

1,070,812.50 SS::::::;  . 
Dray  age . . . . 

Total .  . 

3,312,381. 67 
131, 120. 14 

695, 564. 59 

4,139,066.40 

8, 739. 56 

3,370. 20 465.00 

12,574.76 254*70 254.  70 

11,390.79 
754.  70 . is’oo* 

12, 163.  49 
20.130.35 

4,379.60 
465.00 

18.00 
24,992-95 
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Denomination. Coined. Issued. 
On  hand. Melted. 

Outstanding, 

Juno 30,  1913. 

Philadelphia: 

$l,502,SS7.44 
39,926.11 

2,007,720.00 

21,339,295.73 
912,020.00 

941,349.48 
38,102,724.60 

$1,562,887.44 
39, 926.  1 1 

2, 007, 720.  Oft 
21,187,221.33 

912,020.00 

941,349.48 
37,239,048.95 

$380,887.22 
$1,182,000.22 

39,920.11 
1,203, 543. 50 

20,732,304.73 
571,020.08 
667,801.53 

33,853,980.45 

Copper  half  cents . 

Copper-nickel  cents . 
Bronze  1-cent  pieces . 

Bronze  2-oent  pieces . 

Nickel  3-cent  pieces . 

Nickel  5-cent  pieces . 

$152,074. 40 

863,675.65 

804, 176.  44 

454,916.60 
340,39:1. 32 

283,847.95 

3,385,059. 50 
Total . 

64,905,923.36 63,890,173.31 
1,015,750.05 5,049,281.0:1 

58,240,892.28 

San  Francisco: 

Nickel  5-cent  pieces . 

Bronze  1-cent  pieces . 

Total . * . 

142,  600. 00 
219,020.00 

77,152.90 
198,433. 34 

65,447.10 

20,586.66 

77,152.90 198,433.34 

361,620.00 275,580.24 86,033. 76 275,586.24 

Denver: 

Nickel  5-cent  pieces . 
1-cent  nieces . 765,600.00 

254,540.00 
575,747.25 
234,448.34 

1K9,S52. 75 

20,091.66 

31,700.00 

1,400.00 

544,047.25 

233,048.34 L#I  UULv  ^ 

Tfifnl  . .  . . 
1.020,140.00 810,195.59 20J,044.41 33,100.00 777,095.59 

C.rand  total . 60,287,883.30 64,975,955.14 
1,311,728.22 

5,682,381.03 
59,293,574.11 

"  The  uncurrent  minor  coins  melted
  at  the  mint  at  Denver  are  not 

necessarily  of  the  former  roinn
jro  of  that  particular  nin  l. 

PHILIPPINE  COINAGE. 

Government:  

Denomination. 

Silver: 
Pesos . 

20  centavos . 

10  centavos . 

Total  silver 

Bronze:  1  centavo. . . . 

Total  coinage . . 

Pieces. 

385,000 
743,565 

1.M0.256 

7,039,820 

Consumed  in 
coinage. 

Fine  ounces. 

195,432.22 

71.728.78 75.503.79 

342,724.79 

Troy  ounces. 

833,500.00 

-  .  i  on  ion  from  coins  received  from 
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bullion  purchased  for  such 

Philippine 

coinage  was  as  follows. 

Denomination. 

Pesos . 

50  centavos.. 
20  centavos . 
10  centavos . 

Coined  from  new  b
ull  ion. 

1  acts  of  Mar.  2, 1903,  and 

June  23,  1900. 

Pieces. 

93,445 
3,342,120 
3,000,152 

6,077,392 

Fine  ounces . 

48,008. 11 
S05.870.13 

353,600.3ft 

293,082.21 

Coined  from  Phil
ippine 

coin  received  for 
 nM-oin- 

age,  act  of  June 
 23, 1900. 

Pieces. 

42,915,059 
2  136,000 
4,014,324 

5,565,255 

Fine  ounces 

22,124,705.00 

,  634,382. 25 

411,240.02 
289,171.75 

Total. 

Pieces. 

43,008,504 

5,478,120 7,080,470 
11,042,047 

Fine  ounces. 

22,172,773.11 

1,340,252.38 
704,840.38 
582,253. 90 

24,800,119.83 

of  coins  reserved  for  assay. 
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WORK  OF  THE  GOVERNMENT  REFINERI
ES. 

Bullion  was  operated  upon  by  the  refineries  connected  with  the 

mints  at  San  Francisco  and  Denver  and  the  assay  office  at  New 

York,  during  the  fiscal  year  1913,  as  follows: 

Institution. 

Sent  to  refinery. 
Returned  from  refinery. 

Gold. Silver. 
Gold. 

Silver. 

San  Francisco . 
Denver . 
New  York . 

Total . 

Fine  ozs. 

858,064.252 
1,711,570.548 
4,154,529.661 

Fine  ozs. 

246,614.33 

1,276,551.06 
3,254,406.01 

Fine  ozs. 

858,338. 613 
1,711,490. 168 
4,153,866.791 

Fine  ozs. 

249,741.00 

1,276,917.20 
3,251,928.48 

6,724,164.461 4,777,571.40 6,723,695.572 4,778,586.68 

Inst  itution. 

Apparent  gain. Apparent  loss. 

Gold. Silver. Gold. Silver. 

San  Francisco . 
Denver . 

Fine  ozs. 
274. 361 

Fine  ozs. 

3, 126. 67 
366. 14 

Fine  ozs. 

80.380 

Fine  ozs. 

ew  i  ora .... 
662. 870 

2,477.53 

Total . 274.361 

3,492.81 743. 250 

2,477.53 

to  the  assay  office  u 't*N  e  w*  York ' **  suspell<^ed  at  the  Philadelphia  Mint,  and  the  equipment  was  removed 

upon  which  charges  were  collected  ana  bullion  owned  by  the  Government. 

Institution. 

San  Francisco 
Denver.. 

New  York.’’
’ Total 

Bullion  upon 
lor  parting  w 

which  charges 
ere  collected. 

Bullion  owned  by  the  Gov¬ ernment  retained  bv  the 

refinery  for  parting' pur¬ poses  on  which  no 
charges  were  imposed. 

Total. 

Gold. Silver. Gold. 
Silver. 

Gold. 

Silver. 
Fine  ozs. 

329,098.180 
1,244,893.041 
1,505,399. 972 

3,079  iqo 

Fine  ozs. 
163,097.80 

„  604,263.81 
2,678.434.26 

Fine  ozs. 
528,966.072 

„  466,677.507 

2,649,129.689 

Fine  ozs. 

183,516.53 
672,553.39 

575, 971. 75 

Fine  ozs. 

858,064.  252 

1,711, 5^0. 548 
4,154,529.  661 

Fine  ozs. 

246,614.33 
1.276,917.20 

3,254,406.01 

3,445,795.87 3,644,773.268 
1,432,041.67 

6,724,164.461 

4,777,937.54 

Institution.  Electrolyticcopper. 

BY-PRODUCTS  OP  REFINERIES. 

^Francisco...  ,  ftg*; 

New  York” .  477.50 

Value. 

*518.82 506.93 

Sponge  platinum. 

Ounces. 
205.74 

,  58.20 

1,403.00 

Value. 

*895.99 
2,328.00 <>9. 712. 09 

Sponge  palladium. 
Osmiridium. 

Total. 

Ounces. 

io.’is’
 

18. 10 

Value. 

”*406.’ (X)’ 760.20 

Ounces. 

0.35 
Value. 

$1,400 

l
i
t
*
1
 

| 

28.25 

1,166.20 

.35 

1,400 

65,140.03 
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EXCHANGE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  exchanged  for  gold  coin  and  bullion, 
monthly,  by  the  United  States  Mint  at  Philadelphia  and  assay  office 
at  New  York  for  the  fiscal  year  1913  was  as  follows: 

Exchanged  for  gold  coin. Exchanged  for  gold  bullion. 

Philadelphia. New  York. Total. 
Philadel¬ 

phia. 

New  York. Total. 

.  $467,957.42 

.  561,170.19 

.  725,096.19 
520,822.18 
394,968.02 

.  222,681.10 

$5,782,225.55 
2,436,562.36 
2,683,562. 01 
3,532,890.69 
2,571,164.94 
2,241,919.53 

$6,250, 182.97 

2,997,732.55 
3, 408,658. 20 
4,059,712. 87 
2,966, 132.96 
2,464,600.63 

$17,516.26 
17,695.12 
16,824.24 

20,084.60 
22,303.26 
16,634.05 

$361,557.89 
341,450.79 
298,684.26 
377,788.37 

397,780.42 
302,556.61 

$379,074. 15 
359, 145.91 
315,508.50 
397, 872.97 
420,083. 68 
319, 190. 66 

426,712.71 
.  452,701.21 

454,310.25 
512,808.86 
494,452.61 
456,361.39 

2,618,265.87 
3,435, 186. 24 
15,666,340.55 
2,935,730. 49 
14,699,297.30 
2,822,345. 19 

3,044,978.58 
3,887,887.45 

16, 120,650.80 
3,448,539.35 
15,193,749.91 

3,278,706. 58 

20,621.25 
20,452. 30 
15,951.96 
22,034.32 
21,756.60 
22, 181. 67 

329,060.95 
246.888.77 
314,913.71 
313,685.51 
311.488. 78 
278,772.59 

349,682.20 

267,341.07 
330, 865.67 
335,719.83 
333,245.38 
300,954.26 

.  5,696,042.13 61,425,490. 72 67, 121,532.85 234,055.63 3,874,628.65 4,108,684.28 

Months. 

1912 

July . 

September. 
October. 
November. 
December. . 

1913 

January. . 
February . 
March 

April . 
May . 
June . 

Total. 

MINT  OF  THE  UNITED  STATES  AT  PHILADELPHIA. 

This  mint  was  in  operation  throughout  the  year. 

PROOF  COINS  AND  MEDALS. 

The  following  table  shows  the  number  of  proof  coins  and  medals 
and  their  nominal  value  manufactured  during  the  fiscal  year: 

Articles. Pieces. 
Nominal 
value. 

164 
$7,375.20 

Silver  mptliils  . . 574 

1,384.  70 B ronze  meda Is . . . . . . . . 

7,751 

3,463.49 
rinlH  nrnnf  i>nins  . . . . . . . . . . 340 

2,860.00 
780 221.00 

4,012 

120. 36 

13,621 15,424.75 

THE  STATE  OF  THE  NUMISMATIC  COLLECTION. 

Although  for  the  fiscal  year  just  past  the  numismatic  collection 

has  not  had  the  usual  small  appropriation  for  the  purchase  of  his¬ 
torical  coins  and  medals,  yet  the  increase  of  the  number  of  specimens 

in  the  collection  has  not  fallen  much  short  of  the  normal  aggregate 

of  accessions  in  late  years.  And  if  the  cost  and  historical  value  of 

the  coins  acquired  tiie  past  year  be  taken  into  consideration  the 
cabinet  has  fared  unusually  well.  1  .  . 

These  favorable  results  in  a  year  that  opened  so  mauspiciously  are 

directly  due  to  the  action  of  the  officials  of  the  Treasury  Department 

in  placing  with  the  cashier  of  the  mint  a  considerable  number  of  gold 

coins  which  commanded  a  premium  among  collectors.  The  most  ot 
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these  pieces  were  disposed  of  ami  the  premium 
 received  used  for  the  pur- 

chaseof  coins  and  medals.  A  few  of  the  eagle
s  are  still  m  hand.  Per¬ 

sons  interested  in  the  welfare  of  the  cabinet  of  corns,
  ami  there  are  many 

who  are  interested  in  it,  will  feel  grateful  to  the 
 officials  who  made 

this  continued  growth  possible  by  a  wise  use  of  a  n
umber  of  coins 

which  eventually  would  have  slowly  dribbled  into  private  posse
ssion 

ftt ^caus^of  no  little  gratification  has  been  the  sale  of  the  large 
catalogue  of  the  collection  published  in  1912.  Numismatic  publica¬ 
tions  are  of  such  narrow  appeal  that  the  sale  of  even  the  customary 

small  editions  is  generally  very  slow.  The  ready  exhaustion,  there¬ 

fore,  of  the  first  edition  of  this  unpretentious  catalogue  followed  by 

the  sale  of  nearly  all  of  the  second  edition  is  more  than  was  expected. 

There  has  been  prepared  during  the  past  year  a  small  guide  book 
for  the  collection,  a  pamphlet  of  little  more  than  a  hundred  pages. 
This  guide  is  sold  at  10  cents,  prepared  with  a  view  of  meeting  the 
demands  of  visitors  as  their  desires  have  been  ascertained  by  the 
interest  they  manifested  and  the  questions  they  asked.  The  guide 
can  be  mailed  for  2  cents  postage. 

MACHINE  SHOP. 

In  addition  to  the  regular  repairs  and  upkeep  of  the  machinery  and 
appliances,  the  following  new  work  was  done  for  this  mint:  4  tumbling 
barrels  of  washing  machine;  3  scrap  cutters;  metal  work  of  2  coin¬ 
reviewing  machines^  5  sets  of  old-style  nickel  molds;  1  six-foot  bal¬ 
ance  for  transfer  weigh  room;  2  twenty-five  horsepower  rolling  mills 
changed  to  fifty  horsepower;  1  six-inch  lever  shear;  4  beds  and 
punches  for  cutting  6  bronze  planchets;  4  beds  and  punches  for  cut¬ 
ting  5  nickel  planchets;  2  centrifugal  coin-drying  macliines  installed 
m  minor  coinage  plant;  8  collars  for  dime  coinage;  588  collars  for 
me  el  coinage;  103  collars  for  bronze  coinage;  4  sectional  collars  for 
e<tg  e  coinage,  and  2  sectional  collars  for  double-eagle  coinage.  There 
ivinrf  cl  “  automatic  weighing  machines  under  construction  in  the 

rlnHnfr'+i  Per  cerd  °f  the  work  on  which  is  completed. 
for  the  varimiSan*e  +  >en<j^  following  work  was  done  in  the  shops at-  various  mints  and  assay  offices: 

automatic  ̂   ̂at.es  at  San  Francisco,  Cal. :  Special  screws  for 

for  bronze  coin-io-i’  uiac^u,}.e!  30  collars  for  nickei  coinage ;  10  collars 

Mint  nf  tiJ  tt  u  i  rt,  ars  lor  1  hilippme  coinage, 

coinage;  30 hollars' fo/nfelfl .Denver>  Colo-:  12  collars  for  bronze 
tools  for  milling  non  ,  .nu  k<d  C01nage ;  1  set  of  double-eagle  dressing 

edges  for  autonmtS  ̂   v  25  cenber-kiiife  edges  and  50  end-knife 

matic  weighing  rmeh?1^  machmes ;  20  beams  complete  for  auto- 

machines  ;b25  basket  bnT’  f  5  basket  traps  for  automatic  weighing 

weOdng  maStW
eighing 

machine;  /paho? lL*®06  a1t.New.  York,  N.  Y.:  1  bullion-clipping 
disks  for  Smithsonian  In  ̂.^T.hngs  for  vertical  rolling  mill;  8  silver 

vey;  and  22  silve?dkK ̂ S*10115  30  silver  disks  for  Geological  Sur- 1  k  for  Bureau  of  Engraving  and  Printing. 
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There  have  been  designed  and  built  4  rotary  ball-bearing  turntables 

and  44  ingot  molds.  The  turntables  are  made  up  of  2  six-foot  cast-
 

iron  disks.  The  bottom  disk  is  the  ball  race,  which  carries  146  one-
 

inch  diameter  hardened  steel  balls.  The  top  disk  has  a  cone  whi
ch 

fits  the  bottom  race.  On  the  top  disk  are  moimted  11  ingot  
molds 

equally  spaced  on  a  four-foot  six-inch  circle  in  an  upright  p
osition. 

The  molds  will  produce  either  a  nickel  or  bronze  ingot  24  inc
hes  long, 

41  inches  wide,  three-quarters  of  an  inch  thick.  The  ba
ck  half,  or, 

in  other  words,  the  plain  part  of  the  mold,  is  bolted  
fast  to  the  table, 

and  the  half  that  carries  the  ingot  swings  down  to  an  a
ngle  of  45  on 

two  trunnion  bearings  which  are  bolted  to  the  t
able.  The  locking 

device  for  clamping  the  mold  while  the  ingot  is  b
eing  poured  is  four 

links  connected  to  the  stationary  part  of  the  mo
ld  with  a  loose  bolt. 

The  other  end  of  the  link  carries  two  eccentric  
pressure  bars  which 

clamp  on  three  lugs  equally  spaced  on  
the  mold.  The  one  end io 

each  link  carries  an  eccentric  bushing  w  uch  
can  be  adjusted  to  take 

up  any  expansion  or  contraction.  T
lus  principle  eliminates  all 

handling  and  lifting  of  the  mold. 

CARPENTER  SHOP. 

Besides  the  general  repairs  and  upkeep
  of  the  machinery  and 

appliances,  the  following  work  was  
done  by  the  chief  carpenter  ar  d 

toTheSiStarnord.nSfc  applied  to  the  roof  to  stop  leaks  would  not 

adhere  to  the  glazed  tiles  and  formed  
regular  water  pockets.  This 

was  all  removed,  the  roof  painted  
and  covered  with  painted  muslir , 

and  the  ioinfe  filled  up  with  plastic  
cement,  winch  proved  very  satis- 

TVia  qame  method  was  applied  as  new  le
aks  appeared. 

fKui  wntflarin  “mo.ritore  were  b
uilt  on  the  northwest  terrace 

J'^fevenmatioii 

w“erraS”e"d  ly  falling  stone  when  the  buildin
g  was  struck  by 

S^^MnewdcohwieTiewing  machines 

tant  improvements  made
  on  them.  Ihe  same  i

mpro 

made  on  the  six  older  machines.  ^  boards,  of  the  following 

One  counting  hopper  and  eleven  comtmg^^  ̂   gt  Louis>  Mo  . 
denominations,  were  made >  J  ,  two  dime  boards,  two  quarter- 
Two  1-cent  hoards,  two  5-cent  boards  mom  1_dolla’r  boar(i.  All 

dollar  boards,  two  half-doUar  boards  an  l  1  department, 

patterns  for  new  machiner
y,  etc.,  were  maoc 

 p 
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SEWING  ROOM. 

The  sewm*  room,  besides  making  the  necessary  repairs  to
  flags, 

awnings,  window  shades,  rugs,  machine  belts,  etc.,  m
anufactured  for 

this  mint  957  pairs  asbestos  mitts;  1,496  pairs  fire  mitts;
  5,222 

aprons,  sleeves,  and  miscellaneous  articles,  and  122,450  c
oin  bags 

received  from  contractor  wore  marked. 

There  were  also  manufactured  for  the  JNew  lork  assay  office  656 

pail’s  canvas  mitts,  194  pairs  asbestos  mitts,  and  22,500  anode  bags. 
For  the  mint  at  San  Francisco,  206  pairs  fire  mitts,  118  pairs 

asbestos  mitts. 

For  the  assay  office  at  Deadwood,  4  pairs  asbestos  nntts. 

For  the  assay  office  at  Boise,  12  pairs  asbestos  mitts. 

For  the  assay  office  at  Helena,  12  pairs  asbestos  mitts. 

ASSAYING  DEPARTMENT. 

The  operations  of  this  department  during  the  fiscal  year  1913  were 
as  follows:  - 

Item. 
Samples  operated  on. 

Gold. 
Silver. Gold  and 

silver. 

Deposits . 

3,859 660 12 
664 
325 

Ingots .  . 

Bullion  assay  samples ...  . 

225 
Superintendent's  grain  bars  . 
Assayer’s  bars .  . 
Welter's  bars .  . 

. •* 

79 
41 

45 

Sweep  samples ....  . 
Silver-purchase  bars . . . 

Total . 
27 

376 
793 

4, 531 

ysy 

The  number  of  assays  made  was  as  follows: Deposits  and  purchases .... 
Ingots  (cold  and  silver)  . 

Oil  tests  . 
39,920 

3,486 

2,724 

529 
392 

23 

^47,074 

Total . 

In  adffit ion^oTh AP«  I,  during  Ike  year  was  $0,469. 

of  proof  silver  were  made  ̂  4°°  0unces  of  Proof  8old  and  300  ounces 

department ^  made  in  the  melting  and  refining 

Of  the  325  melts  of  silv  ur.ne<V°r  remelting  and  1  was  condemned. 

30  melts  at 
116  melts  at 
174  melts  at 
171  melts  at 
64  melts  at 
3  melts  at 

569 

was: 

.  900.2 

.  900.1 

.  900.0 

.  899. 9 

.  899.8 

.  899.7 
■ .  899.6 

The  fineness  of  the  silver  melts  passed  was: 
7meltsat...  ..  S99.<5 

43  melts  at...     ...  899.5 
47  melts  at . . .  .  899.25 

109  melts  at...     ..  899. 
52  melts  at.... .  ..  898.75 
41  melts  at.  .  .898.5 
14  melts  at...  .  ..  898.25 11  melts  at . _ 89S 324 
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During  the  fiscal  year  660  gold-ingot  melts  were  made,  making  a 
total  charge  to  the  melting  pot  of  2,066,745.994  fine  ounces.  There 
was  1  melt  condemned.  Out  of  this  quantity  of  bullion  melted, 
the  loss  found  at  settlement  amounted  to  26.421  fine  ounces,  or  1.27 
per  cent  of  legal  allowance  based  on  actual  charge. 

It  has  been  the  custom  here  for  years  past  to  make  gold-ingot  melts 
to  the  full  capacity  of  the  No.  70  crucible,  which  amounts  to  approxi¬ 
mately  6,000  ounces  gross  of  standard  metal.  We  find,  however,  if 
our  basis  of  coinage  metal  is  not  electrolytic  gold  but  uncurrent  coin, 
and  fine  gold  lower  in  fineness  than  998,  that,  owing  to  impurities, 
segregation  troubles  this  department  greatly  on  these  large  melts, 
and  great  difficulty  is  experienced  in  getting  an  ingot  melt  of  uniform 
composition.  In  order  not  to  reduce  our  melting  capacity  or  increase 
labor,  we  decided  to  melt  the  same  amount  of  metal  per  pot,  but  stir 
the  charge  twice,  treating  it  as  two  melts.  In  other  words,  when  full 

•jot  is  ready  for  dipping,  use  plunger  100  strokes  and  dip  half  out  of 

oot,  giving"  this  halt  a  number;  then  again  using  plunger  on  second half  100  times  and  giving  this  second  half  of  the  melt  a  number.  In 

this  way  a  smaller  volume  is  expected  to  be  uniform  and  is  more 

easily  mixed,  and  results  prove  the  benefit  of  this  method  in  reducing 
the  ounces  reinelted. 

In  silver  there  were  325  melts  made,  none  condemned,  making  a 

total  charge  to  melting  pots  of  1,013,263.95  fine  ounces.  Upon 
settlement  of  the  accounts  of  this  department  a  gain  in  silver  of 
355.46  ounces  was  found,  which  in  no  way  removes  the  fact  that  a 

loss  of  87  ounces  in  melting  was  suffered. 

During  the  fiscal  year  this  department  received  from  the  superin¬ 
tendent  bullion  containing  1,993,067.302  fine  ounces  in  gold,  the 

coinage  value  being  $41,200,357.57.  The  silver  contents  of  bullion 
received  contained  1,818,499.04  fine  ounces,  of  the  coinage  value  of 

$2,513,909.14. 
The  melts  made  aggregate  as  follows: 

Melts. Bars. 
Ingots. 

Re  melts. 

Con¬ 

demned. 
Good  ingots. 

Onlri  . 

23 

34 
640 

280 

3,519 
4,123 

86 

I 
1 

Ounces. 

1,935,752.905 
986, 410. 35 

11,978,  490.  60 

12, 127, 186.30 

57 8,562 

87 

1 
27,027,840. 155 



28 
REPORT  OF  THE  DIRECTOR 

 OF  THE  Mils  T. 

During  a  nine  days’  run,  including  
overtime  to  10  p.m.,  fiom  March 

20  to  29,  inclusive,  working  three  g
angs  of  men,  10  sets  of  molds, 

12  and  13  furnaces,  12  men  to  gang,  th
e  results  in  meltmg  cupro 

nickel  were  as  follows: 

♦  “  ■ 

Number  of— 
Weight  of  in¬ Date. 

Melts. Ingots. 
gots  made. 

Mar.  20 . 
61 

2,829 

Ounces. 

192, 150.60 
. . 

61 

2,810 

190,680.40 . . 
61 

2,837 
192,387.30 . . 

61 2,843 

192, 701. 50 25  . 
61 

2, 835 

2,611 

192,386.50 26  . 
56 176,120.00 27 .  . 64 

2,918 
197, 108. 60 28  . 

59 

2, 777 

187,710.60 29 . 64 

2,925 
197,192.40 Total . 548 25,385 

1,718,446.90 
Daily  average , .  . 60.9 

2,820.5 190,938.54 

The  total  amount  of  ingots  poured  (25,385)  in  this  time  amounts 

to  the  large  weight  of  59  tons. 

Sweeps  cellar  operations. 

Departments. Kind  treated. 
Number 
barrels. 

Gold. Silver. Bronze. 
Cupro 

nickel. 

Recoveries: 

M elting  and  refining . 

Superintendents... . 
Coming . 

f Gold  and  silver . 
40 

Ounces . 
81.382 

Ounces . 
295.58 

Ounces . 

Ounces. 
(Minor  coin  metal . 15, 822. 55 

31,261.70 

Gold  and  silver . 
12 

6 

68 

56.  298 
18. 368 

189. 458 

80.83 

52.64 
636. 69 

. do . 

United  States  assay 
office,  New  York. 

Total . 
126 

345.506 

1,065. 14 15,822.55 

31,261.70 
In  treating  the  broken  crucibles,  burned  out  refractories,  and 

drosses  from  the  minor  coinage  melting  operations,  the  larger  mate¬ 
rial  is  put  through  the  crusher,  then  it  is  fed,  together  with  the  smaller 
refuse,  into  the  Ellspass  mill  and  crushed  in  the  wet  wav  The  more 
or  less  large  pellets  remaining  upon  the  pan  of  the  mill  are  saved :  the resulting  line  material,  or  tailings,  is  thrown  away 

The  value  of  the  nfetals  saved  by  thus  treatmg  these  waste  mate¬ 
rials  was  upward  of  $800.  The  cost  to  recover  same  in  labor  power and  mauitenance  was  not  half  this  amount.  ’  p  ' 

Since  the  refinery  operations  have  been  discontinued  here  and  the bulk  of  the  old  equipment  sent  to  New  York,  we  have  found  iArlS 
to  our  advantage  to  separate  the  precious-metal  operations  from  that 
of  the  muior  coinage  metals  by  usuig  for  gold  and  silver  °m  tnaT 

tlio  furnaces  left  vacant  by  the  closing  of  our  refinerv  fe0mPurP9fes 
furnaces  are  connected  to  a  settling  chamber,  and  this  ro  k6?0  ”V° 

removed  from  our  regular  melting  room,  and  beino-  nf°m  bemg /ar 
gives  convenient  facilities  for  handling  this  branch  of  amP  °  s‘ze> 

without  any  risk  of  contaminating  the  precious  metals  m®0t  makiug 
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The  first  installation  of  the  new  large  molds  on  t  urntable  for  bronze- 
ingot  making  has  been  put  m  successful  operation.  This  change 
enables  us  to  cast  a  melt  of  3,200  ounces  into  ingots  (24  by  4|  by  f 
inches)  in  four  minutes.  It  is  proposed  that  one  turntable,  holding  1 1 
molds,  will  serve  two  furnaces,  with  two  melters  pouring  together 
and  three  men  manipulating  molds  and  ingots,  as  follows:  Two 
melters  pour  simultaneously,  table  then  turned  until  next  mold  is  in 
position  for  filling;  first  helper  opens  up  mold  and  releases  ingot, 
second  helper  picks  up  ingot,  conveys  it  to  pickling  and  cooling  tanks, 
while  third  helper  removes  pellets  and  slivers  and  greases,  closes,  and 
clamps  mold.  As  a  heat  can  be  taken  off  this  way  in  5  minutes,  an 
actual  saving  of  10  minutes  is  effected  on  each  melt,  or  50  minutes 

in  a  day’s  work  per  furnace,  which  can  be  utilized  toward  getting 
more  metal  melted.  These  ingots  in  bronze  weigh  23  pounds,  or 
about  six  times  what  our  small  ingot  weighs,  making  10  to  a  heat,  in 

place  of  60  of  the  smaller  ingots.  The  filing  is  slightly  heavier  than 
on  the  small  ingots,  but  in  linear  measure  is  40  feet,  as  against  120. 

The  topping  is  done  on  heavy  shears  made  in  mint  machine  shop  and 
placed  in  position  on  melting-room  floor  this  fiscal  year.  This  largo 
shearing  machine  is  a  valuable  acquisition,  for  it  is  no  little  trouble 
to  top  the  large  ingots  and  shear  copper  bars  and  zinc  slabs  to  any  size 

desired.  Four  such  turntables  are  soon  to  be  put  in  place  on  melting- 
room  floor;  these  will  serve  the  present  coinage  requirements  for  large 
ingots. 

This  department  has  been  on  the  lookout  for  an  oil-burning  fur¬ 
nace  for  the  past  two  years,  and  this  fiscal  year  tested  four  different 

makes,  with  a  view  of  recommending  the  equipment  that  together 

showed  low  fuel  cost  per  1,000  pounds  of  metal  melted  with  prac¬ 
tical  and  suitable  furnace  details  for  our  special  requirements.  The 
results  of  our  tests  showed  a  wide  variation  in  fuel  consumption, 

running  from  $4.77  per  1,000  pounds  of  cupro  nickel  melted  up  to 

$10.  This  is  based  on  oil  at  9  cents  per  gallon,  an  extremely  high 

price,  but  the  cost  to  us  at  this  time  in  6-barrel  lots. 

The  furnace  showing  lowest  oil  consumption  per  1,000  pounds  o  1 

metal  melted  was  of  the  pit  type,  and  upon  our  melting-room  floor 

stood  too  high  and  rendered  dipping  extremely  difficult.  Not  one 

of  these  furnaces  fulfilled  our  requirements,  and  up  to  date  no  recom¬ 
mendation  has  been  made.  A  modified  furnace  is  still  awaiting  a 

test,  which  wo  hope  to  run  as  soon  as  a  little  let-up  can  bo  indulged 

in.  In  the  meantime,  due  to  poor  and  inconstant  results  with  pui 

present  furnaces  on  account  of  high  price  and  low  quality  gasoline, 

we  made  some  tests  using  city  gas  as  fuel.  We  found  that
  our 

present  furnaces  with  but  little  alteration  could  bo  adapted  
to  tms 

illuminating-gas  fuel,  and  by  using  same  show  a  saving  over 
 gasolines 

fuel  and  secure  uniform  melting  periods  for  our  dif
ferent  metals, 

which  constancy  and  convenience  appealed  so  strongl
y  to  us  as  to 

warrant  a  recommendation  that  city  gas  fuel  be  use
e .  ns  ucoin 

mendation  being  approved,  we  are  now  in  the  
position  of  bemg  pro  - 

ised  a  fuel  entirely  satisfactory,  in  so  far  as  conveni
ence, ^uffle: ic 

heat  units,  and  suitability  for  our  melting-room 
 requiiements  are 

concerned.  On  the  other  hand,  oil  fuel  is  cheapei,  t  &  . 

of  furnace  parts  is  shorter  and  punishment  
to  melters  much  greats, 

how  much  cheaper,  and  if  better,  when  ev
eiything  >  1 '  ■  • 

hope  to  determine  next  year. 
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Minor  coinage  metal  operations. 

During  the  year  the  melting  and  refining  department  received  from  the superintendent  minor  coin  metal . 
Delivered  prior  to  settlements: 

Cupro  nickel . - . 
Bronze . 

Troy  ounces. 
11.730.190.90 

11.776.770.90 

Troy  ounces. 
27,700,946.72 

Delivered  at  settlement  June  14, 1913: 

Bronze  ingots,  small . 
Bronze  ingots,  large . 

Bronze  grains . 
Cupro  nickel  ingots,  small . 
Cupro  nickel  ingots,  large . 
Cupro  nickel  residue . 
Cupro  nickel  grains . 
Cupro  nickel  cubes . 

Ingot  copper . 
Silicon  copper . 
Tin . 
Zinc . 

23,506,967.80 
Troy  ounces. 

198,359.20 

3.360.50 

3.830.50 373,926.60 

22,962.80 

6,274.80 

2,501.00 784,758.33 

2,243,937.50 720.30 

229,551.75 
233,482.02 - 4, 103, 665. 30 

-  27,610,633.10 

Total  loss .  90,313.62 

First  loss,  Aug.  23,  1912 .  9,070. 30 

Second  loss,  June  14,  1913 .  81, 243. 32 

Receipts  and  deliveries  by  the  superintendent  of  the  melting  and  refining  department , 
June  30 ,  1913, 

Minor  coinage  metal  account. 

Items. Gold  account. Silver  account. 

Nickel. 
Bronze. 

Receipts: 

Settlement  metal  Juno  30, 1912. . . . 

Fine  ozs. 

216. 460 

92,216. 478 

1,047, 508.  618 
485,439.477 

Fine  ozs. 

1,805.62 157,119. 26 
699,320.83 

428,219. 48 

250,521.98 
30,993. 18 

2, 59S.  03 

Troy  ozs. 

714, 87S.  53 
Troy  ozs. 

3,309,074. 59 Deposits  and  purchases . 
Clippings 
Transfers  from  New  York . 
Treasury  purchases 

Silver  purchases  by  Costa  Rica . 
Certificate  bars . 
Fine  bars . 
Modftl  filing  inmtQ  otn 

253,223. 940 

69,747.  420 O  non xuv/uai  lo?  CtC.  ...... _ ,  T  , 
Uncurrcnt  coin . 

Silver  purchased  for  medals. . . . 

Coiners,  residues,  and  grain  bars. . . 
Assavers  nronf 

2, 575.  982 
41,021.811 

945. 013 
172. 103 

3,518.  36 238, 724.  15 

1,181.80 

3,683.  93 *  V>i  o  pll/vl 
Ingot  copper . 
Silicon  copper . 

456. 96 
4*i6i,666.  66 

4*588* 333.* 34 

Tin . 
Zinc . ] 
Clippings . 
Nickel  cubes . 
Uncurrent  coin . 

. 

3, 755. 21 

6, 426, 424. 20* 

1,448, 333. 33 

'  *298*827.* 09 

6,304,058. 
20 

Total . 

Total  minor  coinage  metal 

1,993,067. 302 1,818, 143.58 

247, 926. 16 

13,002,984.09 

197,669.41 

14, G97, 962. 63 

13,002,984.09 

27  700  946  72 
Deliveries: 

Ingots . 1  71 K  7i e 
1,141,898.58 

58,664.57 

— - - - 
*  *  )  1  VAjj  i/lUi  1  +J 

Merchant  bars . 
A,  i  1  o,  OOf.  t  10 

178  01  r. 

12, 127,086.30 
11,978,490.60 

Fine  bars . 
i  <o,  l)  m».  UlO oo  qo  i  cm 

New  York  transfer . 
Clippings . 

OZl. 
16,354.  81 

394,377.08 

43,047.54 
154,081.84 

1,046.  95 
4,824.78 

230.  93 

3,570.50 295. 58 

Unparted  bullion . 

Assayer’s  proof . 
Medal  ingots . 
Strips  and  disks. ... 

72, 680. 577 
798.  954 

1,645. 241 14.  301 

Coiners,  residues,  and  grain  bars. . . Sweeps . 
Ingot  copper . 
Silicon  copper . 

627. 238 

81.382 

38,"  570.' 36* 
2, 205, 367.*  14 

"229,*55i.*75 

233,482.02 
Tin . ;;; . Zinc . 
Nickel  cubes . . 

720.  30 

784, 75S.  33* 
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Receipts  and  deliveries  by  the  superintendent  of  the  melting  and  refining  department, 
June  SO,  1913 — Continued. 

Items. Gold  account. Silver  account. 

Minor  coinage  metal  account. 

Nickel. 
Bronze. 

Deliveries— Continued . 
Sweep  grains . 

Fine  ozs . Fine  ozs . 
Troy  ozs. 

2,501.00 

6,274.80 

Troy  ozs. 

3,830.50 
Residues . 

Total . 
1,993,003.226 1,818,393. 16 12,959,911.09 14,650,  722. 01 

12,959,911.09 

Total  of  minor  coinage  metal . 
27,610,633. 10 

Wastage  settlement: 
Aue  23  1912 37.655 

26.421 

105.88 

June  30, 1913 . 
90,313.62 

Surplus  June  30, 1913,  settlement . 
64. 076 105.88 

355. 46 

Ingot  room  charge . 
2,066, 745.994 1,013,263.95 12,907,842.69 12,454,302.73 

Total  operated  upon . 
2,066,745.994 1,013,263.95 12,907,842.69 12,454,302.73 

12,907,84 2. 69 

24,362,145.42 

COINING  DEPARTMENT. 

From  July  1,  1912,  to  August  23,  1912,  when  settlement 
 was  made 

with  the  coiner,  whose  office  was  abolished  by  act  of  (  ongress  a
n< 

in  lieu  thereof  the  office  of  superintendent  of  the  coming  department 

created,  the  coiner  received  from  the  superintendent  and  op
erate 

upon  322,233.810  standard  ounces  of  gold,  from  which
  there  was 

produced  205,593.750  standard  ounces  of  coin,  of  the  value  ot
 

000,  or  486,000  pieces,  which  was  delivered  to  
the  superintendent 

during  this  part  of  the  fiscal  year.  Prior  to  
this  settlemen  1(1 

was  returned  to  the  superintendent  90,591.912  
standard  ounces  of 

gold  in  clippings,  condemned  coin,  and  bars,  and
  there  was  ( 

in  settlement  26,048.010  standard  ounces  in  com
  and  blanks,  ihc 

entire  operation  showed  a  loss  of  5.444  standard  ounces
,  <> 

of  $101.28,  being  3.37  per  cent  of  the  legal  allo
wance,  flic  percent¬ 

age  of  coin  produced  to  the  amount  operated  upo
n  was  •  • 

During  this  same  period,  from  July  1,  1912
,  to  August  23,  1912, 

the  coiner  also  received  from  the  superintendent  an 
 P 

1,229,270.65  standard  ounces  of  silver,  from  "J**  ™P000 
duced  502,896.96  standard  ounces  of  com,  of  the  ’  , 

in  subsidiarv  silver  coin,  or  3,450,000  pieces.  Dnor  ’  •  .  ̂  

settlement  of  August  23,  1912,  he  return
ed  to  the  supermtende 

227,779.57  standard  ounces  of  clippings,  condom  _  finished  inl¬ 

and  delivered  at  settlement  498,576.76  s
tandard  ounces  fmuhed, 

finished,  and  condemned  coin.  Upon  the  ont  in  < }  hems?  1  41 

a  wastage  of  17.41  standard  ounces  of  the  value 
 of  $9.^bun|L41 

per  cent  of  the  legal  allowance.  The  
percentage  of  com  producec 

to  the  amount  operated  upon  was  76.02.  ,  ,  ,  •  ti.p  qam0 

The  coiner  also  received  from  the  supermte  %  standard 

period,  from  July.l,  1912,  to  August  23,  1912  ̂ 59
 ̂ .SO^rlurd 

ounces  of  bronze  ingots,  of  which  2,935, a)o.~  -  stand- 

operated  upon,  from  which  there  was  produce
d  1,3-  , 
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ard  ounces  of  1-cent  pieces,  of  the  face  value  of  $132,700,  or  13,327,000 
pieces,  upon  which  there  was  a  wastage  of  874.35  standard  ounces  of 

the  value  of  $10.23,  being  29.74  per  cent  of  the  legal  allowance  as 
allowed  on  silver.  There  was  returned  to  the  superintendent  prior 

to  the  coiner’s  settlement  August  23,  1912,  1,058,085.50  standard 
ounces  in  clippings,  condemned  coin,  and  blanks,  and  there  was  de¬ 
livered  in  settlement  673,047.70  standard  ounces  in  ingots,  strips, 
and  condemned  coin.  The  percentage  of  coin  produced  to  the  amount 
of  metal  operated  upon  was  45.21 . 

In  addition  to  the  gold  and  silver  received  for  coinage,  the  coiner 
received  from  the  superintendent  294.422  standard  ounces  of  fine 
gold  for  medals,  of  winch  47.999  standard  ounces  were  used  in  the 
manufacture  of  medals.  This  amount  and  167.147  standard  ounces 
m  clippings  were  delivered  to  the  superintendent  prior  to  settlement, 
and  78.970  standard  ounces  were  delivered  at  settlement.  The 
coiner  also  received  from  the  superintendent  during  the  same  period 873.27  standard  ounces  of  fine  silver.  Of  this  amount  301.77  stand¬ 
ard  a  l111003  jVeje  use^  the  manufacture  of  medals,  which,  with 
305.04  standard  ounces  in  clippings,  were  delivered  to  the  superin¬ 
tendent  prior  to  settlement  and  266.41  standard  ounces  delivered  at 
settlement.  The  slight  loss  in  gold  and  silver  is  included  in  the wastage  in  the  manufacture  of  gold  and  silver  coin. 

The  gold,  silver,  and  minor  coinage  for  this  period  of  the  fiscal 

V?fi8  000  1012,  to  August  23,  1912,  amounted  to  $4,583,700,  or ™  Pleceb-  Tlie  nefc  wastage  in  coinmg  this  amount  was 

Receipts  and  deliveries  by  the  coiner,  July  1  to  Avg.  23.  1912. 

Items. Gold 
account. 

Silver 
account. 

Nickel 

account. Bronze 

account. 

Receipts: 
Settlement  metal  of  June  30, 1912 
Ingots . 

Standard  ozs. 
221.296.330 

101, 100. 200 
131.702 

Standard  ozs. 
t  *  5. 846. 45 
453,641.60 

655.87 

Troy  ozs. 
Troy  ozs. 

Ingots,  medal .... 
3,059,415.80 

i  otai.... . 

Deliveries: 

Coin —  * 
Domestic . 
Costa  Rica.... 

322.52S.  232 
1.230, 143.92 

i . 

3,059,415. 80 

205,593.  750 502.896.96 
64,300.00 

229.  ~5S.  87 
432,297.46 

606.81 
266.  41 

1,327,408.25 

Com  cl >  and  bars . . . . 

90.591.912 
26.043.010 

215. 146 
78. 970 1,181,596.10 

549,537.10 
Medals  and  clippings 
Medal  metal.. 

Total 

W  astage .  . 

322,522.788 1,230, 126.51 

Amount  onprate^  1 i  nnn 

5.  444 17.41 

V)  o41  •  4o 874.35 

Percentage  of  coin  to  amount  onerataH 

322,528.232 1.230,143.92 
3.059,415.80 

uoon.  
peraiea 

Percentage  of  legal  allowance  for  wast¬ age  . . .............. 

66.83 
76.02 

45.21 3.37 

X.  41 29.  74 

received  from  the  superiii^ndSt  i°7368l3  080  ̂   department for  coinage,  which  was  oner.. *  35,8 13.980  fine  ounces  of  gold 
duced  766,899 .SSI  2„T„  »d  from  which  t  here  was  p™- 
<>r  2,583.405  pieces,  and  96?35Wkh'  ̂ th<rvaluenf  *15,853,227,50, 
demned  coin,  Wanks,  and  eon- 
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ing  this  portion  of  the  fiscal  year  prior  to  settlement,  and  there  was 
delivered  in  settlement  5,553.256  fino  ounces  in  condemned  coin, 

blanks,  bars,  and  sweeps.  The  entire  operation  showed  a  wastage 
of  8.845  fine  ounces,  of  the  value  of  $182.84.  The  percentage  of  com 
to  the  amount  of  metal  operated  on  was  44.15.  The  percentage  of 
the  legal  allowance  was  1.60. 

During  the  same  period  the  coming  department  also  received  from 
the  superintendent  for  coinage  1,430,828.87  fino  ounces  of  silver,  of 
which  1,429,555.91  fine  ounces  wero  operated  upon,  and  from  which 
there  was  produced  947,255.37  fino  ounces  of  coin,  of  the  value  of 
$1,310,199.75,  or  5,458,705  pieces  in  subsidiary  silver  coin,  and 

30,993.18  fine  ounces  of  silver  coin,  of  the  value  of  $42,845.25  in 

United  States  subsidiary  coin,  or  803,348  pieces  for  the  Government 
of  Costa  Rica,  451,231.43  ounces  in  clippings, .  condemned  com,  and 
bars  were  returned  to  the  superintendent  prior  to  settlement  and 
1,342.20  fine  ounces  in  ingots,  condemned  coin,  and  blanks  were 

delivered  at  settlement.  Upon  the  entire  operation  there  was  a 
wastage  of  4.64  fine  ounces,  of  the  value  of  $2.84,  being  0.43  per  cent 
of  the  legal  allowance.  The  percentage  of  coin  produced  to  the 
amount  operated  upon  was  68.43. 

There  was  also  delivered  to  this  department  during  the  same  period 

13,586,385.90  ounces  of  nickel  ingots  and  7,283  ounces  of  Scovill 

blanks,  from  which  there  was  produced  from  the  metal  operated  upon 

7,027,438.50  ounces  of  5-cent  pieces,  of  the  face  value  of  $2,186,368.55, 

or  43,727,371  pieces.  Of  this  amount  $154,329.25,  or  3,086,585 

pieces,  were  the  old  design,  and  $2,032,039.30,  or  40,640,786  pieces,  of 

the  new  buffalo  design,  all  of  which  and  6,416,424.20  ounces  of  clip¬ 

pings,  condemned  coin,  and  blanks  were  delivered  to  the  superin¬ 

tendent  prior  to  settlement.  There  was  also  delivered  at  settlement 

136,244  ounces  in  ingots,  coin,  and  blanks.  On  the  entire  opera¬ 
tion  there  was  a  wastage  of  13,562.20  ounces,  of  the  value  of  $175.87. 

The  percentage  of  the  legal  allowance,  based  on  the  silver  allowance, 

was  99.76.  The  percentage  of  coin  produced  from  amount  of  metal 

operated  upon  was  51.77. 

This  department  during  the  same  period  received  13,353,939.50 

ounces  of  bronze  in  ingots  and  blanks,  and  19,961.54  ounces  in  Scovill 

blanks,  from  which  there  was  produced  from  the  metal  operated 

upon  8,242,710.30  ounces  of  1-cent  com,  of  the  face  value  of 

$824,783.90,  or  82,478,290  pieces.  This  amount,  together  with 

5,120,527.10  ounces  in  clippings,  condemned  coin,  and  blanks,  wero 

delivered  prior  to  settlement.  The  amount  returned  at  settlement 

was,  ingots  6,632.70  ounces,  condemned  coin  and  blanks,  177.60 
ounces.  The  wastage  on  this  operation  amounted  to  3,853.34 

ounces,  of  the  value  of  $49.97.  The  percentage  of  wastage  was  28.88. 

The  percentage  of  good  coin  produced  to  amount  operated  upon  was 
67.38. 

In  addition  to  the  bullion  received  for  coinage,  the  following  shows 
the  amount  used  in  the  manufacture  of  medals: 

Of  the  754.574  fine  ounces  of  gold  received  from  the  superintendent 
286.839  fine  ounces  wero  used  in  the  manufacture  of  medals,  which, 

together  with  300.836  fino  ounces  in  clippings  were  delivered  prior  to 
settlement  and  167.896  lino  ounces  returned  in  settlement. 

24950°— 14 - 3 



34 
REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

^mount  of  A11®  sllver  received  was  2,167.63  ounces,  of  which 
843.37  tine  ounces  were  used  in  the  manufacture  of  medals  and  that 
amount,  with  1,021.90  tine  ounces  of  clippings,  were  delivered  nrinr to  settlement  and  304.41  ounces  returned  in  settlement 

silyw  collage8*"1  “  g°ld  aDd  sUver  'S  included  in  the  1°«  >n  gold  and 
On  this  large  operation  including  coin  and  medals,  the  wastage amounted  to  the  very  low  figure  of  $411.52.  ^ 

Totai  amount  of  domestic  coin  for  fiscal  year  ended  June  30,  1913. 
Items. 

Gold . 
Silver .  . 
5-cent  nickel . . . 
1-cent  bronze . . . 

Total . 

Pieces. 

3,069,405 
8,908,705 

43,727,371 
95,748,390 

151,453,871 

Value. 

819,678,227.50 

1,936,199.75 

2,186,368.55 957,483.90 

24,758,279.70 

Corta  Rka:0n  f°“OWing  Coin  was  made  ‘he  Government  of 

Items. 

10  centimos. 
5  centimos . . 

Pieces. Value. 

267, 783 
535,565 

Receipts^  and  deliveries  by  superintendent  of  coming  department, 

$21,422. 63 

21,422.62 

Items. 

Receipts: 
Settlement  metal,  June  30, 1912 
Medal  ingots 
Scovill 

Total. 

Deliveries: 
Domestic  coin . 

Costa  Rica  coin  . 

Sweeps88’  condemned  and  b
ars’" ." 

Coin  and  "blanks  .  I . Medals .  . 

M^alcUppin^::::"::::;;;;;;;;; 
Total. 

Wastage.... 

Amount  operated  upon 
Percentage  of  com  production  "i A 
„  amount  operated  UDon  Ct  0n  to 

age6”!*80.?!  ,1!8al  a"owancV  for'w'ast'- 

Gold  account. Silver  account. Nickel  account 
•  Bronze  account. 

Fine  ounces. 
■  199, 166. 697 
•  1,804,365.450 812.  672 

Fine  ounces. 
698,261.80 

1,390,387.23 
2,518.14 

. 

Troy  ounces. 

1,753,030.50 
11, 833,346.40 

7, 283.' 66 

Troy  ounces . 

i5, 865, 753. 20 

19,961.54 
2,004,344.823 2,091, 167.17 13,593,668.90 

15,885,714.74 951,934.256 1,399,862.63 
30,993.18 656,250.24 52. 04 

7,027,438.50 

9,570,118.55 

1, 045, 883.  722 

„  18.368 

5,534.888 297.  481 

6,416,424.20 

6,304,235.80 
843.37 

1,872.44 
1,272.96 

. 

9  AA  4  Om  ... 
12, 849."  20 

. 6,632."  70 

z,  UU4,331. 078 
13.  745 

2  0A3  let 

2,091,146.80 20.31 13,580,106.70 
13,562.20 

15,880,987.05 

4,727.69 

*}  wo,  OoZ.  151 

47.51 

1.37 

- - - — 

2, 088, 649. 03 
67.02 

.97 

13,580,819.70 

51.77 

99.76 15, 879,082.04 

60.26 

29.77 improvements. 

Reference  has  already  been  mnrl„  •  i 
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wo  large  16-inch  rolls  are  breaking  down  and  finishing  bronze 
am]  u^g°ts  used  are  23  inches  long,  4£  inches  wide 

o^nn  Ki00"/0  Ul  thiS  i°  a^iiniC^  thick/  A  copper  mgot  will  produce 2,200  blanks  and  the  nickel  mgot  about  1,500  blanks.  Two  cutting 
presses,  each  running  170  revolutions  per  minute,  are  used  in  cutting 
bronze  and  nickel  blanks.  When  cutting  these  blanks  six  pieces  o? the  former  and  five  of  the  latter  are  punched  at  each  stroke  makino- 
respectively  1,020  and  850  pieces  per  minute.  Up-to-date  cleaning 
and  annealing  machinery,  consisting  of  rotary  annealing  furnaces 
tumblmg  barrels,  and  centrifugal  dryers  prepare  the  blanks  for 
stamping.  In  addition  to  the  rotary  annealing  furnaces  two  strip 
annealing  furnaces  have  been  added  and  gas  is  used  to  operate  these 
furnaces.  The  object  of  this  plant  is  to  keep  the  workings  of  the 
base  metal  isolated  as  much  as  possible  from  those  of  the  precious 
metals  and  also  to  turn  out  the  minor  coin  more  rapidly  and  at  less 
expense.  Owing  to  the  increasing  demand  for  minor  coin  we  will  be 
compelled  to  enlarge  this  plant  in  the  near  future  by  installing  two additional  rolls  and  more  cutting  presses.  At  times  we  could  use 
the  rolls  in  our  regular  rolling  room,  when  not  working  on  gold  or 
silver,  but  to  do  so  when  working  the  precious  metals  would  be 
defeating  the  principal  object  for  which  this  minor-coin  plant  was created. 

During  the  past  year  we  have  made  and  placed  in  operation  two 
reviewing  machines  similar  to  those  now  in  use  for  reviewing  coined 
money.  These  machines,  being  much  faster  and  more  accurate, 
will  replace  the  old-style  selecting  tables. 

The  only  annoying  feature  we  had  to  contend  with  during  the  past 
year  was  a  very  inferior  quality  and  irregular  flow  of  gas  for  annealing. 
This  appears  to  have  been  due  to  a  low  grade  of  naphtha  and  a  much 
heavier  tax  on  the  gas  plant.  The  trouble  has  been  overcome  by 
installing  city  gas.  We  find  that,  owing  to  the  increased  price  in 
gasoline,  we  can  buy  city  gas  cheaper  than  we  can  make  our  own 
supply. 

At  present  the  workings  are  equally  balanced,  having  sufficient 
facilities  for  operating  the  product  of  one  department  with  the  other 
without  any  delay  or  annoyance.  It  will  be  our  aim  to  keep  up  this 
well-balanced  system,  thereby  reducing  the  cost  of  production  to 
the  lowest  figure. 

All  gold  and  silver  now  used  in  the  operation  of  coinage  is  calculated 
at  1,000  fine  instead  of  900  standard  as  heretofore.  The  figures  in 
the  above  report  from  August  23,  1912,  are  1,000  fine  ounces. 

The  only  blanks  now  adjusted  are  the  double  eagle  and  eagle;  all 
other  denominations,  except  dunes  and  the  minor  coin,  are  weighted 
after  coinage.  Five  automatic  weighing  machines  are  doing  this 
work. 

Our  system  for  keeping  the  daily  records  of  the  metal  in  operation, 
recently  introduced,  is  giving  ontire  satisfaction.  A  tabulated 
statement  of  the  metal  passing  from  one  department  to  the  other 

during  the  day  is  kept.  This  shows  the  amount  of  finished  and 

unfinished  metal,  together  with  the  wastage  or  loss  at  the  close  of 

each  day’s  workings. 
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ENGRAVING  DEPARTMENT. 

All  the  dies  used  in  coining  operations  in  all  of  the  mints  are  made 

in  the  engraving  department  at  Philadelphia.  The  embossed- 

envelope  dies  used  by  contractors  supplying  envelopes  for  the  Post 

Office  Department  and  postal  savings  bank  are  also  made  here;  also 

dies  for  Army  and  Navy  and  other  authorized  public  medals.  The 

mint  is  reimbursed  for  the  actual  expenditures  for  labor  and  materials 
on  these  medal  accounts. 

The  number  of  dies  prepared  for  United  States  coinage  last  year  was 
2,640.  In  addition,  175  dies  were  made  for  Philippine  coinage,  30 
for  the  Post  Office  Department,  9  for  medals,  and  36  master  dies  and 
hubs;  in  all  2,890,  as  follows: 

Gold: 
Double  eagle . . 

Eagle . 
Half  eagle . 
Quarter  eagle.. 

Total . 

Silver: 
Half  dollar. ... 

Quarter  dollar. 
Dime . 

Total . . 

Minor: 
5  cents . 
1  cent . 

Total . 

Philippine: 
20  centavos... 

10  centavos. . . 

1  centavo . 

Total . 

Denomination. Philadel-  San  Fran- 
phia.  cisco. 

Denver. 
Total. 

10 

22 

110 
50 

192 

10 
10 30 

50 

56 

20 

20 

96 

76 

52 160 50 

338 

15 

13 

28 
20 

20 
20 

60 

86 
20 
20 

126 

106 

55 
53 

214 
830 

645 

1,475 

170 70 

240 
203 
140 

343 1,203 

855 

2,058 45 
00 

70 

45 
60 

70 

175 175 

Grand  total  coinage  dies .  2  785 

Proof  dies .  9  30 Master  dies  and  hubs  for  coinage .  35 

United  States  embossed -envolope  dies  (stamp  dies) .  .  30 
Medal  dies . . .  9 

Total .  2,890 

NUMBER  OP  EMPLOYEES. 

The  total  number  of  employees  in  tliis  mint  at  the  close  of  the  fiscal 
year  was  327,  distributed  in  the  several  departments  as  follows: 
General . 

Assayer’s . Melting  and  refining. 
Coining . 

Engraver's . 

163 
12 

47 

97 

8 

Total. 
327 

VISITORS. 

A  large  number  of  visitors  from  all  States  of  the  Union  and  from 
foreign  countries  visited  the  nunt  during  the  year,  86,278  having  been shown  through  the  building  by  the  several  guides 
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MINT  OF  THE  UNITED  STATES  AT  SAN  FRANCISCO. 

This  mint  was  in  operation  throughout  the  fiscal  year 

MINOR  COINAGE. 

Minor  coins  to  the  amount  of  $131,120.14  have  been  distributed 

during  the  year,  as  follows: 

5-cent  nickel  pieces. 
1-cent  bronze  pieces 

Total  minor.. 

$77, 152.90 53,967.24 

131, 120. 14 

During  the  above-mentioned  period  bronze  1 -centavo  pieces  have
 

been  coined  for  the  Government  of  the  Philippine  Islands  from  new
 

metal  deposited  and  from  old  Spanish  copper  coins  received  
for  re¬ 

coinage,  as  follows: 

Items. 
Value 

1-centavos,  from— 
Metal  deposited . 
Minor  coins  for  recoinage 

P135, 233. 00 

59,061.12 
Total 

194,294. 12 

SEIGNIORAGE. 

The  seigniorage  on  the  coinage  of  purchased  metal  for  the  f
iscal 

year  was  $417,045.19,  as  shown  by  the  following  table: 

Items. Coined. Seigniorage. 

$412,000. 00 $227,791.87 
142, 600.00 136, 129.  75 

53, 123. 57 61,040.00 

615,640.00 417,045.19 
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ASSAY  DEPARTMENT. 

The  operations  of  this  department  during  the  fiscal  year  were  as follows : 

Number  samples  operated  on. 

Items. 
Gold. Silver. 

Total. 

Deposits  T .  _ . 17, 147 

457 

17,604 Re  deposits  ..  . 
424 

424 
"Exchange bars  ...  . 

46 

354 
400 Purchase  bars .  . 198 

198 Return  bars . 42 3 45 

Anode  melts . 
311 

206 

517 Mint  fine  melts . 
832 

192 

1,024 

Ingot  melts . 
640 

1,309 

1,949 
168 

Mass  melts . 

168 

Experimental  bars . 
112 26 

138 

Bullion  assay  samples . 35 35 

Superintendent’s  grain  bars . 
22 22 

Melter  and  refiner’s  settlement  bars . 148 

30 

178 Coiner’s  settlement  bars . 

12 

10 

22 

Assayer’s  bars . 

24 

6 30 

Sweeps . 76 

76 152 General  Land  Office  samples . 
156 

154 310 Forest  Service  samples . 

19 

19 

38 Total . 

20,412 

2,842 

23,254 

In  addition  there  were  assayed  for  the  General  Land  Office  and 
Forest  Service  six  samples  for  tin,  one  sample  for  zinc,  one  sample 
for  lead,  and  eight  samples  for  copper. 

Number  of  assays  made  and  segregated. 

Assays. 

Gold . 
Silver . 
Sweeps . 
Bureau  of  the  mint.. 
General  Land  Office. 
Forest  Service . 

Total . 

Cupels  made . 

Leads  cut  and  rolled . .  ’  .* Parting  silver  disks  made 

Number. Assays. 

Number. 

52,305 

4,739 
255 

2,090 
636 
92 

Deposits . 

46,339 

1,462 

4,060 

3,746 4,510 

Purchases . 

Ingots .  . Refinery . 

Miscellaneous _ 

Total . 60,117 

60,117 

.  100,000 

.  100,000 
ounces..  5,000 

Fine  gold  determinations. Fine  silver  determinations. 

Fineness. Melts. 
Fineness. 

Melts. 

998.3 . 

9Qg5  . . 
* . 

1 
1 
2 
3 
1 

11 12 

C 
9 
6 14 20 

4 

998.7 .  . 

998.5 . 
i 

9

9

8

.

8

 

 

.
 
 
.

 

9

9

8

.

9

 

 

.
 
 
.

 

999.0 .  . 

999.1 . . 

9

9

9

.

2

 

 

.
 
 
.

 

9

9

9

.

3

 

 

.
 
 
.

 

9

9

9

.

4

 

 

.
 
 
.

 

9

9

9

.

5

 

 

.
 
 
.

 

999.6 .  . 

999.5 .  .
 

47 999.7 . . 

Total . 

90 
Total . 

48 
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Ingot  melts. 

39 

Melts. 

Passed 

on  first melting. 

Re¬ 

melted. 

Con¬ 

demned. 
Total. 

Gold  ingots . 
287 4 

291 

208 

280 

54 
80 

Silver  incots . . 
180 
268 

24 4 
4 

Philippine  pesos . 8 

Philippine  20-centavos . 
54 

Philippine  10-centavos . 
80 

Total . 869 
32 

12 

913 

Finenesses  of  ingot  melts. 

Domestic  coinage. Philippine  coinage. 

Gold. Silver. Pesos. 20-centavos. 10-centavos. 

5  at  899.7 
38  at  899.8 

113  at  899.9 
93  at  900.0 
33  at  900. 1 
8  at  900. 2 
1  at  900. 3 

12  at  898.8 
50  at  899. 1 
43  at  899. 3 
77  at  899. 5 
9  at  899.8 

12  at  900.0 
1  at  900. 4 

2  at  798.4 
2  at  798. 6 

16  at  798. 9 
15  at  799.0 
62  at  799.2 
33  at  799. 4 
76  at  799. 6 
30  at  799. 8 
30  at  800.0 
6  at  800. 2 

1  at  748.2 
2  at  748. 5 
9  at  748.7 

25  at  748.9 
12  at  749. 2 

5  at  749.6 

1  at  748.2 
5  at  748. 5 

13  at  748.7 
16  at  748.9 
14  at  749. 2 
16  at  749.6 
7  at  749.8 

8  at  750.0 

291 204 272 54 
80 

The  reports  covering  the  workings  of  the  operative  de
partments 

for  the  fiscal  year  ended  June  30,  1913,  which  follow,  show
  the  wast¬ 

age  and  surplus  for  the  year.  The  wastage  and  su
rplus  so  shown 

will  be  a  part  of  the  wastage  and  surplus  taken  
up  m  the  u  ion 

accounts  at  such  time  as  the  settlement  is  made. 

MELTING  AND  REFINING  
DEPARTMENT. 

The  melter  and  refiner  received,  operated  upon,  and  cje
^^rej 

gold  and  silver  bullion  and  minor-coinage  
metal  during  the  hsc 

year  1913,  as  follows: 

Items. 

Receipts: 
Settlement  metal — 

Of  June  30, 1912. 

deposits  and  purchases. . .  - 
Philippine  Islands  silver  for 

Rcfeposit 
Clippings 

Of  Aug.  28,  1912_ 

recom¬ mits . 

r^mgs  and  coiner’s  bars . 
Oncurrent  coin . 
Superintendent’s  sweep  bar . 
M>mer’s  sweeps . 
f  roof  gold . 
ingot  copper . 

Zinc . 
Nickel  shot . 

Total. 

Gold  account. 

Fine  ozs. 

1,271,488.613 
1.830,446.382 

2,616,774.939 

40,111-095 

202, 604. 605 
522.804 
56.512 
26.086 
96. 750 

5,962, 127.786 

Silver  account. Nickel  account.  Bronze  acc
ount. 

Fine  ozs. 

348,071.43 

388,874.17 
480,779.46 

342,065.59 
19,204.17 

520.627.87 89.31 

46.37 
143.59 

2,099,901.96 

Troy  ozs. 

229. 454. 80 

2i8,749.99 

448,204.79 

Troy  ozs. 

559,315. 78 
560,397.20 

723,261.50 

1,458,041.66 
47.891.66 

45,718.74 

3,394,626.54 
448, 204.79 

Total  minor  coinage  metal . . 
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Items. Gold  account. Silver  account. Nickel  account. 
Bronze  account. 

Deliveries: Fine  ozs. 

2, 171,435. 640 

10,972.557 
217,384. 648 
G50.267.  807 

1,081.030. 950 
972.161 

1,830,446.382 

Fine  ozs. Troy  ozs. 
Troy  ozs. 

141,386. 28 

88,328.  76 
349.631.24 

1,132,007.66 
3,747. 81 

388,874.17 

Ingots. .....  T . . . 687,962. 10 2,260,i50.30 

Swwps  . 
Settlement  metal,  Aug.  2S,  1912 - 
Nickel  . 

560.397.20 

97,408. 71 

24,614.60 Clippings  . 
Copper.  . 

173,275.50 

3,385.44 8,949. 10 
10,325.30 
5,013.20 

Tops  and  bars . 1,700.70 Tin . 
Zinc . 
Alloy . 

Total . 5.962,510.145 
2, 103,975.92 

811.6S6.il 
3,021,496.04 

811,686.11 

Total  minor  coinage  metal . 
3,833, 1S2. 15 

1.081.42 
10,730.60 

Surplus . 382.359 

4,073.96 Wastage . 

Amount  operated  upon: 
Refinery . 858,338.613 

1. 1<P.  224. 471 
249,741.00 

1,226,497.28 Ingot  room . 
714,819.41 

2,321,5S3. 31 Total . 1,965,563.084 
1, 476.238.2S 714,819.41 

2,321,583.31 

714,819.41 Total  minor  coinage  metal. . 

3,036,402.72 

— 

COINING  DEPARTMENT. 

The  coiner  received  gold,  silver,  nickel,  and  bronze  from  and  de- 
lveied  to  the  superintendent  during  the  fiscal  year  1913  as  follows: 
Receipts  and  deli  v>  Ties  by  the  superintendent  of  the  coining  department,  fiscal  year  191$. 

Items. Gold  account. Silver  account. 
Nickel  account. 

^Bronze  account. 
Receipts: 

Ingots11611^  mela*  °*  ̂ une  30, 1912... 

Fine  ozs. 

55, 181. 178 
1|  081, 030. 950 

Fine  ozs. 

105,822.92 

1, 132,007.66 

Troy  ozs. 

Troy  ozs. 

42,711-70 
2,260, 150.30 

Total 687,962.10 

Deliveries: 

Coin— Domestic.... 

„„  Philippine  Islands'..  . 

Ingots .  . 

1,136,212. 128 
1,237,830.58 

687,962. 10 

2,302,S6iOO 

225,427.500 

202,664.903 851.508 

707,278.050 

298,072.12 
342, 724. 79 
521,117.47 

12, 196.  47 
63,553.67 

457,347.58 

229,454.80 

610, S2S.  3S 

833,822.10 
731,615.  SO 

_  Total . 

i35, 177.66 

1,136,221.961 9.833 1,237,664.52 

i(56. 06 686,802.38 

. i;i59.82 

2,301, 443. 2S
 

. i ’-iis.  73 

428,214.330 

52.70 1, 135,638.48 
56.13 687,962. 10 

66. 47 

2, 174,  WS.  SO 

66.64 
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The  following  table  shows  the  coinage  during  the  fiscal  year  1913: 
DOMESTIC  COINAGE. 

Denominations. Pieces. Value. 

Gold . 866,000 

1,228,000 

2,852,000 
6, 104,000 

8,956,000 

11,050,000 

$4,660,000.00 

412,000.00 

142,600.00 

61,040.00 

203,640.00 

5,275,640.00 

Minor: 
5  cents . . 
1  cent . 

Total  minor . 

Total  domestic  coinage . 

PHILIPPINE  COINAGE. 

Silver . 
2.638.820 

5,001,000 

7.639.820 

P6S4, 738. 50 

50,010.00 

734,748.50 

Brome . 

Total  Philippine  coinage . 

MINT  OF  THE  UNITED  STATES  AT  DENVER. 

This  mint  was  in  operation  during  the  entire  fiscal  year,  the  coin¬ 
age  being  of  the  denominations  of  double  eagles,  half  dollars,  nickels, 
and  bronze  cents. 

The  particulars  as  to  bullion  deposits  and  coinage  will  be  found  in 

tables  numbered  1  and  3,  and  in  the  general  coinage  statement,  num¬ bered  22. 

IMPORTANT  REFINERY  CHANGE. 

In  the  spring  of  1913  there  was  installed  in  the  refinery  of  th
is  in¬ 

stitution  a  novel  special  induction  potential  regulator,  embodying 

the  ideas  of  the  foreman  of  the  refinery,  Mr.  B.  P.  M  irth,  wh o  wa
s 

seconded  in  perfecting  his  plans  by  Mr.  White,  chief
  electrician  o 

the  mint.  Tne  new  equipment  consists  of  the  following  ite
ms. 

One  special  induction  potential  regulator,  single-phase, 

primary  2,200.  secondary  potential  36- volt,  maximum  
secondary  ( urrent  1,300  amper  , 

complete,  with  all  necessary  oil.  .  .  .  mAlintwi  thprcon  the 

One  complete  switchboard  panel,  including  wiring,  ha\i  g following: 

One  single-phase,  60-cycle.  2-wire  w
att-hour  meter  to  mad  direct  the  cu

rrent 

used  through  the  above  induction  regulator. 

One  2,000  to  100  volt  potential  transformer. 

One  2,000-volt  series  transformer,  proper  ratio.  time-limit  attachment. 

One  Type  II  automatic  oil  circuit  
breaker  with  inverse  time 

One  low-tension  switchboard  on  which  are  mount
ed  tlu  r 

One  voltmeter;  maximum  scale  30  volts. 
One  ammeter,  scale  1,500  amperes. 
One  series  transformer,  ratio  1,500  to  o.  switch 

One  double-pole,  single-throw,  l,6(W-ampere  tim
e^BW^ 

series  transiormei ,  icit-iu  switch. 

One  double-pole,  single-throw,  l,6(X)-amp  ei  ingle.phase,  60-cycle,  complete, 
One  electrolytic  lightning  arrester,  2,200  vo  t^sing^  F 

with  oil.  eleetroFyte,  and  horn  
gaps,  for  outdoor  mou.  * 

The  cost  of  tho  above,  delivered  at  the ’th^  pulsating  current 
.  About  the  middle  of  March  the  general  Us  ,  alternating 

1,1  the  gold  cells  in  the  refinery  was  co
mmenced. 



42 report  of  the  director  of  the  mint.
 

current  is  delivered  through  a  39-kilowatt  induction  regulator,  with 

200  volts  on  the  primary  circuit,  and  a  capacity  of  36  volts,  1,300 

amperes,  on  the  secondary  circuit.  A  direct-current  voltage  of  1.2 

per  cell  and  an  alternating-current  voltage  (maximum)  of  1.8  per  cell 
is  used;  current  density,  65  amperes  per  square  foot.  The  electro¬ 

lyte  contains  60  grams  of  gold  per  liter,  and  from  4  to  7  per  cent 

hydrochloric  acid;  temperature,  65°  C. 

NOTABLE  BENEFITS. 

The  benefits  of  this  new  system,  as  applied  to  the  character  of 

bullion  received  at  this  mint,  can  be  best  shown  by  a  comparison  with 

the  operations  under  the  former,  or  direct-current,  system.  The 
refinery  has  been  in  operation  (in  this  fiscal  year)  since  October  1, 

1912,  a  period  of  seven  months;  the  months  of  October,  November, 
and  December,  1912,  and  January  and  February,  1913  (which  shall 

hereafter  be  referred  to  as  the  “five  months’ ’),  the  refinery  operated 
under  the  old  system.  In  March  the  change  was  made,  and  in  that 
month  the  refinery  was  operated  under  both  systems,  and  in  April 
the  new  system  was  used  exclusively;  so,  in  making  comparisons, 
the  month  of  March  will  be  omitted  and  the  first  five  months  under 
the  direct-current  system  used,  and  the  average  of  those  months 
compared  with  the  month  of  April  under  the  pulsating-current 

Lndei  the  old  method  there  could  not  be  “made  up”  many  gold 
ano  e  me  ts,  because  there  was  not  received  enough  high-grade  bul- 
r  A  °  f  \)rImt' lt;  so>  in  October,  after  four  months^  shutdown  of  the 
in  ’in® GVKe  maiH;  m  November,  9 ;  in  December,  12 ;  in  January, 

387  Ttt  i”  imblUary’i.7i;  t0t,Il  for  the  months,  63  melts,  weighing 
of  .he  ’  WiJe  X  APnl>  without  any  change  in  the  character 

new  system  44  gold  anode  melts  were 

made'had'they  been  needld™*68’  aDd  “any  mOTe  cou
ld  haV6  beeD 

cent  ohhlhLdTLm„?nhs’;  .tho  gold  anodes  amounted  to  18.6  per 

while  durincr  the  month*  of  A Ul hon  operated  upon  in  the  refinery, 

per  cent  of  the  tote?  nn„^  iprU  ,he  ,g0,d  anodes  comprised  58.5 

to  the  reduced  necp^$iv?nateC  uP?n’  The  radical  difference  is  due 

In  the  -five  mcStS ^6ness  of  the  gold  anodes, 

fine  gold  and  recover!  f  6  were  produced  731,669.949  ounces  of 

therein)  125  821  3  fino  n1  ̂rom  *4®  sllmes  (and  scrap  gold  contained 

in  amount  17.19  per  ^at  the  gold  in  the  slimes  equaled 

In  the  month  of  Anril  tlm?  ̂  16  dne  g°ld  deposited  on  the  cathodes, 

gold  and  recoverec/fromfl?  T™  Produced  224,161.16  ounces  of  fine 

ounces  of  fine  gold  so  tW  ?  S!?>es  (and  scraP  g°ld  therein)  25,496.89 
slimes  equaled  m  amount  i  month  the  gold  recovered  from  the 
cathodes,  and  the  avenue  « Per  oent  of  the  gold  deposited  on  the 

fi‘^95  plus.  ̂   fineness  of  the  fine  gold  under  each  system 

28,184  p„Unjan™;,tl “‘da  were  usod  follows:  Hydro- 
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decrease  below  the  average  of  4,564  pounds,  which  would  have  cost 

$422.17,  thus  making  a  net  saying  in  acid  for  April  of  $312.42. 

Further,  the  cost  of  operating  the  refinery  for  the  “five  months” 

was  $23,332.94  (including  in  each  month  $414.41  as  one-ninth  shut¬ 

down  cost),  being  an  average  of  $4,665.58,  and  the  cost  for  April 

(including  said  $414.41)  was  $4,478.38. 

Further,  the  production  of  fine  gold  for  the  “five  months”  was 
731  669.949  ounces,  an  average  of  146,333.989  ounces  per  month,  and 

the  production  of  fine  gold  in  April  was  224,161.16  ounces,  being  an 

increase  over  the  average  of  said  “five  months”  of  53  per  cent. 

Further,  in  the  “five  months”  there  were  sent  to  the  refinery  244 
silver  anode  melts,  weighing  1,319,761.9  ounces,  an  average  per 

month  of  263,952.38  ounces,  and  in  the  month  of  April  there  wer
e 

sent  20  silver  anode  melts,  weighing  104,047.6  ounces;  and  in  t
he 

“five  months”  there  were  used  139,718.97  ounces  of  mint  fine  silver 

bars  in  making  up  the  said  silver  anode  melts,  which  we
re  absolutely 

necessary  on  account  of  the  comparatively  small  
amount  of  silver 

deposits  received  at  this  mint.  Howev
er  in  April,  no  mint  fine 

silver  was  used,  and  also  one-half  of  the  silver  
cells  were  cut  out  of 

operation. 

LOWER  GRADES  BULLION  DIRECTLY  T
HROUGH  GOLD  CELLS. 

The  most  important  benefit  derived  from  the  .°P.er^\0/ 

regulator  and  transformer  lies  in  the  fact  that
  ̂ ^  possible  to  treat 

directly  through  the  gold  cells  bullion  of  
a  much  less  &™nesJ; , 

than  it  was  possible  to  so  treat  with  the  direct  cun  ei  •  +  ated 

bullion  of  a  less  fineness  than  900  c
ould  not  be  successfufiy  treated 

in  the  gold  cells  while  the  reguto  buton,  mnnng  as  1  Pf  a„ 
gold,  is  successfully  treated.  Inis  taDie  ex  ,  ,  denosits 

of  the  bullion  received  at  this  institution,  ™  jg  ̂  March, P1913, 
and  redeposits,  for  the  months  of  January ,  r  }  > 
as  follows :  Gross 

ounces. 

.  263,302.87 

.  135,901.42 

.  77,759.48 

.  80,514.79 

.  43,757.30 

.  24,611.66 

.  44,417.23 

Below  700  fine . 
From  700  to  800  fine.... 
From  800  to  850  fine.... 
From  850  to  900  fine. .. . 
From  900  to  925  fine. . . . 
From  925  to  950  fine. . . . 
From  950  to  999  fine. . . . 

Total . 
..  070,264.75 

that  a 

runs  less 
From  an  examination  of  this  table  it  wifi^h0  Tg^dtion  n. 

large  percentage  of  the  bullion  receive!  •  ’  „ ms  less  than  that  figure, 

than  900  in  gofd;  in  fact,  83
  per  cent  of  it  runs 

and  but  17  per  cent  900  or  more.  .  the  refinery  have  been 

The  number  of  silver  cells  in  opera  ,  _  necessary  to  rely  very 

[educed  one-half.  Heretofore  it  has  V  of  a  proper  fineness 

largely  on  the  output  of  the  silver  cel  s  Ker  0f  silver  cells  now 

m  gold  to  use  in  the  gold  cells.  Th  ■  .  ts  0f  bullion  that  m  ̂  

operation  will  just  about  take  car®  j t  will  also  be  noted  ,j 

necessarily  be  put  through  that  syst  •  -  gfiver  in  the  silver  <-  <- 

it  is  no  longer  necessary  to  re-trea
t  muit  fine 

as  was  formerly  the  case. 
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ANODE  MELT  OP  LOW  FINENESS. 

The  anode  melt  of  the  lowest  gold  fineness  treated  in  April  was 
No.  125;  the  make-up  of  that  melt  was  as  follows: 

Items. 

Gross 

Fineness. 

weight. 
Gold. 

Silver. 

One  bar  from  the  Seattle  office . 

Ounces. 

Q1Q  A 
Do . QQ.-  CY7 oiy.  u 

oon  o 

177. 2 

yyo.  u/ Ojl  1  o 

oZU  Z 

OOI  o 

173. 2 

One  Goldfield  Consolidated  bar. . . . 

evil.  1Z 

oeo  7C 

881.  Z 
70A  A 

115. 0 

One  Homestake  bar  from  Deadwood  office 

oOZ.  IO 

/8U.  U 

7 no  a 

116. 2 

om  a 

A,  5HW.  0*7 
i  Oo*  U  I 

^lo.  U 

tin?;!  ran  804'7  £old>. 171'6  silver-  Especial  atten- is  directed  to  the  large  amount  of  silver  in  the  melt. 
“  N°-  1  this  fiscal  year,  which  was  treated  directly 

silver0  6  g°  d  06  S  t^ou^  °ld  system,  ran  921.2  gold,  52 

ev^resStmn^  and  ijf  ?Peration  has,  without  doubt,  fulfilled  in 
reduced  cost  nor  ̂ xPecta^lons-  If  has  increased  the  output  at  a 

weeks  it  was  in  onprnt'6'  P  more  than  paid  for  itsell  during  the  six p  ion,  from  the  middle  of  March  to  the  1st  of  May. 
assay  department. 

as  follows:  *°nS  ^ePartment  during  the  fiscal  year  1913  were 

Items. 

Deposits . 

Redeposits...*!* Exchange  bars. Return  bars 
Purchase... 

Anode  melts.".” Mint  fine  melts ingot  melts.. 
Consolidated  meits" 

. 

. . 
Com  samples..* . bweep  samples . 

ronze  mgot  samples' " Total . 

Gold . 

silver.....;;;--- 

Number  of  actual . 

Melts  operated  on. 

Gold. 
Silver. 

.  3,094 

629 
.  1,248 

........ 

50 

11 

7 1 

. 
430 

*’170 

301 

197 

144 

134 Q 
328 z 

314 

4 

i9
5_
 

.  . . . 
9 

12 
•••••••• 

16 

. 45* 

4 1 

36 7 
66 

363 

44 

44 37 

37 

5,444 

2,530 

Total. 

3,723 

1,248 
61 

8 

430 
471 

341 
462 

2 

509 

4 
9 

12 

61 

5 

43 

429 

88 

74 

47 

8,027 

assays  made . 

Fores  ̂Service/./, .  -I*////////. . 24 1 .  Bronzo  and  nickel  ingots . 
There  />a  ...  . .  * 

were  60,450  cupels  made  and  GO* 

Total. 

4“Piecesof  lead  cut  and  rolled. 
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The  reported  fineness  of  the  refined  gold  and  silver  melts  were  as 
follows: 

Determinations . 

Gold  ingots. 

Fineness. 

•999.3 . 

9
9
9
.
4
 
 
.
 

9
9
9
.
5
 
 
.
 

999.fi . 

9
9
9
.
7
 
 

.
 

9
9
9
.
8
 
 

.
 Total 

Melts. 

4 

31 60 

69 

31 

2 

197 

Fine  silver. 

Fineness. 

999 999* . 
999* . 

Total 

Melts. 

3 

65 
25 

51 
144 

INGOT  FINENESS. 

The  reported  fineness  of  gold  and  silver  ingot  melts  were  as  follow
s: 

Gold  ingots. 

Fineness. 

8
9
9
.
7
.
.
 
.
.
 

8
9
9
.
8
.
.
 
.
.
 

8
9
9
.
9
.
.
 
.
,
 

900.0..., 

9
0
0
.
1
.
.
 
.
,
 

Remelts 

Melts. 

Total. 

2 
10 

68 
44 8 
2 

134 

Silver  ingots. 

Fineness. 

8

9

8

.

6

 

 

.
 

8

9

8

.

7

 

 

.
 

8

9

8

.

8

 

 

.
 

8

9

8

.

9

 

 

.
 

899.0 . 

8

9

9

.

1

 

 

.
 

8

9

9

.

2

 

 

.
 

8

9

9

.

3

 

 

.
 

8

9

9

.

4

 

 

.
 

8

9

9

.

5

 

 

.
 

8

9

9

.

6

 

 

.
 899.7  ....«•• 

899.8. •••--* 900.0 . 

Remelts.... 

Total 

Melts. 

4 

11 

32 

26 

61 

62 
61 
37 

20 

5 
4 
2 
2 
1 
2 

330 
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melting  and  refining  departm
ent. 

The  superintendent  of  the  melting  and  refin
ing  department  re¬ 

ceived  from  and  delivered  to  the  superintendent
  of  the  mint  during 

the  fiscal  year  1913  the  following: 

Items. Gold  account. Silver  account. 
Nickel  account. 

Bronze  account. 

Receipts:  , 
Settlement  metal  of  June  30, 1912. . . 
Deposits. . 

Fine  ozs. 

685,562.345 
1,011,753.840 

756,106.785 
109,758. 537 
41,468.490 

Fine  ozs. 

299,808.59 
971,077.03 
271,969.72 
310,087.03 
112,046.12 

Troy  ozs. 
999,877.33 

Troy  ozs. 18,414.06 

Conclemned  coin  and  blanks . 
778,596. 10 
53,131.10 
96,184.12 

1,458,420.83 

348,377.30 

12,035. 10 
13,432.20 

1,458,333.33 
45,135.42 

88,010.42 
Zinc . 
Cube  nickel . 437,500.00 

Total . 
2,604,649.997 1,964,988.49 3,823,709.48 1,983,737.83 

Deliveries: 
Gold  certificate  bars 

778,131.650 Commercial  bars  . 
3,793. 70 

1,195,346.13 446. 66 

766,434.30 

Ingots . 
Sweeps . . 

733,234. 437 130.040 

1,093,127.342 
2,473,734.50 

1,498,447.70 Settlement  metal  ol  June  30, 1913... 

Total . 

Surplus . 

1,338,565. 18 477,123.23 
2,604,623. 469 1,966,020.79 

3,812,299.68 
1,975,570.93 

1,032.30 Wastage . 26. 528 

ii,409.80 

8,166.90 
Amount  operated  upon . 2,464,865.743 2,511,259.54 

2,485,144.30 
1,506,614.60 

The  refinery  also  returned  477.5  pounds  copper,  58.2  Troy  ounces 
platinum,  and  10.15  Troy  ounces  palladium. 

The  refinery  earnings  were  as  follows: 

Charges  collected  on  bullion  treated .  $71, 995. 43 

By-products  as  above  itemized  (approximated . 7.7.7.’ J V J -  3>  24°* 93 
Total .  75,236^36 

Melts  made . 

Item. 

Gold. 
Silver. 

Total. 

Deposits . 

Anodes . . . 
Cathodes .  . 

Ingots . . . 
Fine  bars .  . 
Slimes . . 

. 
. 

4,623 
170 

28 

134 197 

920 
306 19 

328 
144 

5,543 

476 

47 
462 

341 
486 

Sweats .  . 
N  ickel  ingots  . 
Bronze  ingots .  . 
Miscellaneous . . 

................. 

61 

534 
729 

378 

9 
Total . 

9,066 

**“  Ingot  mote  MM,  2  „„  ,  ̂  COINING  DEPARTMENT. 
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dollars),  valued  at  $1,100,000;  2,547,803.10  Troy  ounces  nickel  pro- 
during  1,712,782.80  ounces  coin,  valued  at  -1532,800;  1,458  708.6 
ounces  bronze,  producing  1,097,837.7  ounces  coin,  valued  at  $109,810. 

Receipts  and  deliveries  by  the  superintendent  of  the  coining  department. 

Item. Gold. Silver. 
Nickel. Bronze. 

Receipts:  Ingots . 

Deliveries: 
Coin . 

Clippings,  etc . 

Total . 

Wastage . 

Total . 

Amount  operated  upon . 
Percentage  of  good  coin  produced  to 
amount  operated  upon . 

Fine  ounces. 

733,234.437 

Fine  ounces. 

1,326,873.75 

Troy  ounces. 

2,577,803.50 

Troy  ounces. 

1,626,255.70 

276,705.000 
456,527.735 

795,509.14 

530,973.81 
1,712,782.80 

861,727.60 
1,097,837.70 
527,959.50 

733,232.735 
1.702 

1,326,482.95 
390.80 2,574,510.40 

3,293. 10 

1,625,797.20 458.50 

733,234.437 1,326,873.75 2,577,803.50 1,626,255.70 

445,089.816 

62.17 

1,218,179.03 

65.30 

2,547,803.10 

67.23 

1,458,708.60 

75.26 

VI8ITORS  AND  MINT  FORCE. 

During  the  year  64,312  visitors  witnessed  the  coming  operations 
from  the  balconies. 

On  Juno  30  there  were  94  officers  and  employees  of  this  mint, 
divided  as  follows  among  the  departments: 
General .  49 

Assay .    9 
Coining .  ^ 

Melting  and  refining .  ^ 

UNITED  STATES  ASSAY  OFFICE  AT  NE
W  YORK. 

This  assay  office  and  refinery  were  in  operation  throughout  t
he 

year,  and  the  records  show  that  the  business  transacted  cont
muec  to 

Micros sc 

On  account  of  the  delay  in  erecting  the  new  build
ing  on  WaU 

Street,  the  clerical  force  and  the  assay  department  are  s 

refinery  building,  and  the  employees  deserve  cre^V°^j  ;tauie 

m  which  they  have  performed  their  duties  in  crowded  a 

During  the  year  485,691.188  fine  ounces 
 of  gold^d428^628.51  fine 

°unces  of  silver  were  transferred  to  the  mm  t  a  1]S0  in  payment 
Gold  bars  were  issued  to  depositors  for  dome.  v  neec[*for  gold 

for  bullion  for  $3,873,693.93,  and  gold  bars  were  exch  J  ghowifg  a 
m!V°r  domestic  use  in  the  arts>  etc-’  fr!l  the  previous  year, 
total  increase  of  $5,320,361.80  compared  with  tne  ] »  «4l  363, 473.89, 
Gold  bars  were  exchanged  for  gold  com  for  <1 

S  mTb1?  an  increase  of  $21,238,568.04.  ^  b  for  g0ld  coin 
The  mcome  received  for  the  exchange  of  gold 

Counted  to  $31,888.42,  an  increase  of  bars  of  fine  gold,  an 
.  'here  were  stamped  duiing  the  year  <o,  -|ver  an  increase  ot 

grease  of  11,292  bars,  and  16,018  
bars  of  fine  sin  , °n45  bars. 



48 REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

The  total  number  of  deposits  received  was  13,324,  an  increase  of 

659,  and  171  redeposits  were  received  from  New  Orleans  and  Char¬ 

lotte,  being  an  increase  of  58. 
There  was  received  from  the  sale  of  platinum  and  palladium 

860,472.29. 
MELTING  AND  REFINING  DEPARTMENT. 

The  melter  and  refiner  received,  operated  upon,  and  delivered  gold 

and  silver  bullion  during  the  fiscal  year  1913  as  follows: 

Receipts  and  deliveries  by  the  superintendent  of  melting  and  refining. 

Items. Gold  account. Silver  account. 

Receipts: 
Settlement  metal  of  June  30, 1912 . 

Fine  ounces. 

894, 142. 292 

3,179,981.503 
51,830. 833 

28,454. 095 120.938 

Fine  ounces. 

1,046,284.51 

2,180,083.  46 
27,938.04 

Deposits  and  purchases . 
Reaeposits . 
Uncurrent  coin . 

Transfers  from  Philadelphia . 100.00 

Total . 4,154,529. 661 
3,254,406. 01 

Deliveries: 
Gold  certificate  bars . 1,969,063.605 

1,647.094.656 
1,345.502 

536,363. 02S 662.  870 

Commercial  (fine)  bars . 
2,764,083.86 

3,175.50 
484.669. 12 

2,477.53 

Sweeps . 
Balance,  June  30, 1913 . 
Wastage . 

Total . 4, 154,529.661 

3,254,400.01 

Year's  operations  in  refitiery. 

Sent  to  refinery. Returned  from  refinery. 

Gold: 

Crude  bullion  with  charges . 
Bullion  without  charges . 

Fine  ounces. 
1,505,399.972 

Gold: 
Fine  bars . Fine  ounces. 

3,616, 158.261 
537, 70S.  530 

2.049,129.689 Settlement  bars,  sweeps,  etc... 

Amount  operated  upon . 4,154,529.661 
Total . 

4,153,866.791 662.  S70 
Silver: 

Crude  bullion  with  charges. . . 
Kill  MAn  U  it  ll  Allt  • 

Wastage . 

2,078,434.26 

575,971.75 

Silver: 
Fine  bars . 

2. 764.0S3. 86 
£>uiiiou  w u uoui  cn urges. .... Settlement  bars,  sweeps,  etc... 

487,844.62 
Amount  operated  upon . . . 3,254,406.01 

Total . 

3, 251.92S.4S 

2,477.53 

W  astage . 

By-products  of  refinery,  United  States  assay  office  at  New  York,  fiscal  year  191S. 

Classification. 
Weight. 

Value. 

Sponge  platinum . 

Ounces. 

1,408.00 
18. 10 

859. 712.09 
760.20 

Total  value . 

60,472.29 

Silver  bullion  sent  to  the  refinery  upon  which  refining  charges  were collected  contained  bv  assay  •’•qqw  7fi  «n\  1  b  T  m 

by  the  Government '  returned^,  ̂ tho^refinery^’ for^arting 

C?y“l03Xm fee  ou°rrinS  CharSCS  WCTe  COlICCt^ C°“ta,ued  b-? 
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All  copper  recovered  during  that  year  is  unrefined  and  in  the  form 

of  settlement  bars  and  slabs,  weighing  in  gross  22,484.90  ounces,  and 

containing  366.486  ounces  of  fine  gold  and  458.32  ounces  of  fine  silver. 

assayer’s  department. 

During  the  fiscal  year  1913  there  were  made  a  total  of  109,925 

assays  upon  40,388  samples,  divided  as  follows: 

Items. Samples. 
Assays. 

32,451 

5,944 
1,993 

89, 864 
14, 050 

6,011 Average  cost  per  assay  was  $0,237. 

The  deposit  samples  came  from  11,258  melts  of  g
old  and  2,237 

melts  of  silver,  the  refinery  samples  from  344  melts 
 of  fine  gold,  594 

melts  of  fine  silver,  gold  and  silver  anodes,  sweeps, 
 and  other  refinery 

assays,  and  the  specials  from  665  deposits  
of  small  samples  for  the 

determination  of  gold  and  silver  fineness.  Man
y  of  these  specials 

were  articles  of  jewelry  and  manufacturer’s  
samples,  some  ot  them 

being  used  for  the  enforcement  of  the  law  rela
ting  to  the  manufactuie 

and  sale  of  jewelry,  etc.,  marked  with  k
arat  fineness.  Others  were 

samples  from  the  ‘Mint  Bureau,  and  there  were  
also  many  made  in  a 

careful  investigation  of  the  relative  accurac
y  of  humid  assays  ioi 

sfiver  in  gold  bullion  by  cadmium-sodium 
 chloride  and  cadmium- 

subiho  c/anate.  methods,  the.  results  
of  which  were  embodied  in 

reDorts  to  the  Director  of  the  Mint. 

The  refinery  operations  this  year,  inclu
ding  metal  that  had  accumu¬ 

lated  during  the  suspension  of  refining,  r
esulted  in  sweeps  containing 

noticeable  amounts  of  platinum,  and  th
e  platinum  contained  was 

therefore  reported,  thus  decreasing  the 
 usual  losses  m  the  sale  of 

SWTheS large  amount  of  current  work  (the  gold  deposits  being  greater 

in  number  than  in  any  previous  year)  required  
the  constant  effort  of 

the  force  to  complete  with  promptness  and.  accuracy
,  but  special 

attention  has  been  given  to  the  correct  determination  
of  silver  in  gold 

bullion  by  humid  alsay  and  to  the  assay  of  fine  
gold  from  the  refinery 

«nrl  in  deposits  made  into  certificate  bars.  
. 

About  95,000  cupels  were  made,  and  the  silver  disks  use
d  in  alloying 

+he  assays  for  parting  were  rolled  and  cut  in  the
  department.  I  no 

fine  gold,  fine  silver,  and  standard  bars  made  w
ere  all  stamped  with 

the  assay  fineness.  ,  .  .  ,  ,, 

The  number  of  officers  and  employees  at  this  assay  office  a
t  the 

close  of  the  fiscal  year  was  as  follows: 
rseneral  department .  ?? 
Vosayer’s  department . 

j^elter  and  refiner’s  department . . . 
TotaL . 

24950°— 14- 
90 
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THE  ASSA1  OFFICE  OF  THE  UNITED  STATES  AT  SEATTLE,  WASH. 

The  total  number  of  deposits  of  gold  dust  and  buUion  received 

^“Su^ofstooeTsoTs,1’558  WdgUg
  239'557-528  *“>  of The  origin  of  these  deposits  is  shown  below: 

Source. 

Alaska: 
Circle . 
Cooks  Inlet . 
Copper  River _ 
Eagle . 

Iditarod . 
’’** 

Koyukuk .
 **’’ Koskokwim. .. . 

Nome . 
Southeast  Akska...... Tanana . 

n  it.  T?131  tor  Alaska . 
Colorado . 

Idaho . .  . 

Montana . H"" . 

Nevada . . . 
Oregon . ;;;;;;;; ■— Washington . 
British  Columbia. 

British  Columbia,  reOned'."'. J  ukon  Territory . 

Mexico....  . 

United  States  goid'oohi !  *  *.**.*. Jewelry,  old  plate,  etc _ 
deposit  melting  room  grains*.' trains  on  purchases . 

Total. 

Gold. 

Fine  ounces. 

4,118.837 
9,311.539 12,913.380 

1,342.604 
68,541.765 

5,296.408 8.674 

48,067. 153 
2,715.019 20,912.964 

173,228.343 52.773 
2.269 

338.799 

1,714.080 17.905 

758.554 

1,527.009 
51,053.051 

9,802.229 288.123 1.000 
21.914 

729.324 20.076 
2.079 

Silver. 

Fine  ou  nces. 
979. 52 

1,164.40 

2,115.31 233.20 

10,412. 91 235.22 
1.32 

5,392.22 546.94 

3,663.30 

24,744.34 10.94 
.34 

69.79 
220.19 

7.12 297. 13 
639. 14 

13,063.39 
.00 

77.61 
.12 .00 

387.04 2.91 
17.23 

Total  coining 

value. 

$86,498.02 194,096.27 
269,867.48 

28,076.47 
1,431,278.00 

109,811.64 181. 13 

1,001,090.49 
56,880.51 

437,373.51 

3,615,153.52 

1,106.04 
47.37 

7,100.09 
35,737.57 379.99 

16,091.46 
32,449.62 

1,073,419.16 
202,630.05 

6,063. 31 
20.84 

453.01 

15,611.51 419.03 

67.68 

Statement  of  gold  deposits  from  the  opening  of  the  insfih^  r  , 
of  business  JumS^ms  °n  Ju  y  15’ 1898 ’  **  chse 

tettg.-— — .  .  .. A\  oirdupois  tons ....  . .  . . . 
Coining  value. . . .  . . .  .  . . 

. * .  . . . 

Alaska:  origin  op  the  foregoing Nome . 
Tanana .  . . . 
Iditarod.  . . . . . 

Balance  of...'.' . ’ . . .  42,845,278.63 
_  . 1 .  3,417,725.19 
Total  for  Alaska  .  11,121,489.37 

Canada:  . 

51,297 
12,294,202.83 

421.3 $211,363,034.76 

British  Columbia .  . $106,248, I  ukon  Territory  . 
Other * . .  .  ,r  ^ 

1,265.09 
All  other  sources 

Total . 

15,893,597.97 
86,774,974.80 

2,446,196.90 
211,363,034.76 
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The  following  table  shows  th*  number,  weight  before  and  after 

melting,  loss  in  melting,  and  percentage  of  loss  of  the  various  classes 
of  bullion  received : 

Character  of  deposit. Deposits. Weight  be¬ 
fore  melt¬ 

ing. Weight 

after  melt¬ 

ing. Loss  in melting. 
Percent¬ 

age  of loss. 

Bars . 374 
Ounces. 

210,971.00 
49,030.80 
11,259.94 

2,284.52 15,778.90 

2,314. 87 171.64 

Ounces. 

210,831.05 

47,032. 69 
10,669. 81 
2, 162. 86 
14,792.51 
2,284. 37 153.00 

Ounces. 
139.95 

Ounces. 
0.066 

Dust . 
599 

1,998.11 
590. 13 

4. 075 

Retort . 
221 

5. 240 Nuggets . 
106 121. 66 

5.325 
Mixed  deposits . 

162 

986. 39 6.251 
Jewelry,  Dars  and  scrap . 

61 
30. 50 1.317 

Dental  bars  and  scrap . 

21 
18.64 10.859 IJnifpd  Stafps  cold  coin 

14 

24. 41 24.41 

Total  . 

1,558 
291,836.08 287,950.70 

3,885.38 

1.331 

The  average  fineness  of  the  bullion  deposited  was  as  follows :  Gold, 
831.8;  silver,  137.2. 

For  convenience  in  shipping  to  the  mint  for  coinage,  1,252  bars, 
each  under  400  ounces  in  weight  and  aggregating  65,437.80  ounces 

Troy,  were  melted  into  72  large  bars. 
A  summary  of  the  work  done  in  the  assaying  department  during 

the  year  is  as  follows : 
Quartation  silver  manufactured . 
Cupels  manufactured . 
Bullion  assays  made . 
Ore  assays  made  for  gold  and  silver . 
Ore  assays  made  for  base  metals . 
Assavs  of  slag,  etc.,  from  melting  room . 
Special  bullion  assays  made . 
Mutilated  domestic  coins  tested  (gold) . 

There  were  19  persons,  male,  employed 

. ounces. .  450 

. number..  17,500 

. do _  6,000 

. do....  181 

. do....  92 
. do....  250 

. . do....  27 

. do....  58 

at  the  close  of  the  fiscal 

year. 

ASSAY  OFFICES  AT  CHARLOTTE,  DEADWOOD,  HELENA,  BOI
SE,  SALT 

LAKE  CITY,  NEW  ORLEANS,  AND  CARSON. 

These  offices  were  open  throughout  the  year  as  usual  for  deposit
 

of  bullion,  and  the  details  of  then*  operations  will  be  found 
 in  tables 

1  to  7  in  the  appendix. 

LIFE  OF  COINAGE  DIES. 

Average  number  of  pieces  struck  per  die  at  the  co
inage  mints  duD- 

ing  the  calendar  year  1913 :  

Denomination. 

Philadelphia. San  Francisco. 
Denver. 

Obverse. Reverse. Obverse. Reverse. Obverse. 
Reverse. 

United  States: Pieces. 
43,445 
49,331 

32,564 49,867 
101,198 
100,308 
166,152 
104,428 

337,752 

Pieces. 
43,445 
63,425 
39,348 
60,552 101,198 

167, 180 
201,756 
125,314 

323,621 

Pieces. 
20,833 

34,301 106,148 
21,467 
92,214 

Pieces. 
20,833 
34,301 

106, 148 
21,467 

215,166 

Pieces. 
44,880 

Pieces. 
44,880 

71,472 
86,507 

107,211 
115,343 XlClll  ViviAl*!  •  •  •  *  * 

177, 319 

41,589 218,275 

50,160 
97,896 142,953 

132,989 
51,187 160,835 

36,655 
91,370 

142,953 

Philippines: 

98,412 501,364 

145, 0i5 

391,309 
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DEPOSITS,  EAENINGS,  AND  EXPENDITURES ,  BY  INSTITUTIONS. 

The  deposits,  earnings  (including  seigniorage),  and  expenditures  of 
each  office  of  the  mint  service  during  the  fiscal  year  1913,  and  the 
number  of  employees  in  each,  on  July  1,  1913,  are  shown  below: 

/  Institution. 

Number  of— 

Depos¬ 
its. 

Rede¬ 
posits. 

Philadelphia . 4,622 
7,780 
3,723 13,324 

596 

891 
957 
669 
143 
426 

1,558 300 

184 90 

1,248 171 

San  Francisco . 
Denver . 
New  York . 
New  Orleans . 
Carson  City . 
Boise . 
Helena . 
Charlotte . 
Dead  wood . 
Seattle . 
Salt  Lake  City. . . 

Total . 34,989 1,693 

Value  of  gold 
and  silver 

deposit. 

Earnings. 
Expendi¬ 

tures.1 

Freight  on 
coin  and 
bullion. 

Employ¬ 
ees  July 

1,1913. 

$12,926,883.73 $3,648,421.97 $449,244.25 $5,211.40 329 
55,152,050.60 517,707.11 192,398.  77 

115 

37,645,870.86 1,283,418.78 171,234.07 93 
67,374,598.71 190,141.71 191,773.47 92 

956,607.73 5,250.70 18,535.76 1,451.57 
14 

735,085.95 3,072. 10 14,145.90 
979.38 5 

1,022,087.29 3,908.21 14,762.40 
1,103. 13 

5 
1,521,620.87 

29,428.30 
6,438.97 
1,107.70 18,500. 13 

2,638.59 
1,620.50 35. 05 

6 

7,388,284.97 13,208.24 14,393.97 3,804.00 5 
4,976,444.91 10,875.19 41,374.95 

8,802.65 
19 

600,632.02 1,761.69 14,558.53 688.55 4 

190,329,595.94 5,685,312.37 1,143,560.79 23,696.23 

687 

*  Includes  freight  on  shipments  of  coin  and  bullion  between  mints  and  assay  offices. 

OPERATIONS  OF  THE  MELTER  AND  REFINERS  AND  THE  COINERS, 
FISCAL  YEAR  1913. 

of  The  mints  ' an ah  operated  upon  in.  the  different  departments 

agoreffated  13  001  Ti  I 1C°  at  -^ew  Tork  during  the  fiscal  year  1913 

o?°silvei\  Thu°1,51?  ̂   ounces  of  gold  and  12,210,488  fine  ounces 

68  718  751  ounces  of S°  9Perated  upon  at  the  coinage  mints 

follo^fare  ?h?«ef^  F  coln^ge  metal.  The  figures  in  the  table 

account!:  figUreS  as  obtauied  at  the  settlements  of  the 
gold. 

Institution  and 
department. 

Amount 
delivered  by 

superin¬ tendent. 

Amount 
returned  to 

superin¬ tendent. 

Amount 

operated 

upon. 
Surplus. Wastage. Wast¬ 

age 

per 

1,000 ounces 

opera¬ 

ted 

upon. 

Per¬ 

centage 

of  good coin 

pro¬ 

duced 

to 
amount 

opera¬ 

ted 

upon. 

Philadelphia  Mint: 

CoinSe  8nd  
re®nlnS- 

Fine  ozs. 

1,993,067.302 
2,004,344.823 

5,962,127.786 
1,136,212.128 

2,604,649.997 
733,234.437 

4, 154,529.661 

Fine  ozs. 

1,993,003.226 
2,004,331.078 

5,962,510.145 
1,136,221.961 

2,604,623.469 
733,232.735 

4, 153,866.891 

Fine  ozs. 
2,066, 745.994 
2,003,532.151 

1,965, 563. 0S4 128,214.330 

2,464,865.743 155, 089. 816 

3,617,603.763 

Fin*  ozs. 
Fine  ok. 

64.076 
13. 745 

0.031 

0.006 San  Francisco  Mint* 
Mehingand  refining. 

47. 5i 

382.359 
9.833 

Denver  Mint:  **' ’ 
Mehtag  and  refining. 

52.64 

26.528 
1.702 

662.870 

0.010 
0.003 

0. 183 Total: 

Mchtag  and  refining. 
62.17 14,714  374.746 

3, 873, 791.38S 

18, 588, 166.134 

14,714.003. 731 
3,873,785.774 

18. 587  7Kq  vie 

10,114,678.584 
2, 886, 836. 297 

382.359 
9.833 753.474 

15.447 
Grand  total. 

•  t  •  OV,  OUO 
13> 001, 514. 881 392. 192 768.921 

. 1- 
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SILVER. 

Institution  and 
department. 

Amount 
delivered  by 

superin¬ tendent. 

Amount 
returned  to 

superin¬ 
tendent. 

Amount 

operated 

upon. 

Surplus. 
Wastage. 

Wast¬ 
age 

per 

1,000 

ounces 

opera¬ 

ted 

upon. 

Per¬ 

centage 

of  good coin 

pro¬ 

duced 

to 
amount 

opera¬ 

ted 

upon. 

Philadelphia  Mint: 
Melting  and  refining. Pnininp  . 

Fine  ozs. Fine  ozs. 

1,818,393.16 
2,091,146.86 

Fine  ozs. 

1,013,263.95 
2,088,649.03 

Fine  ozs. 

qc;*;  46 

Fine  ozs . 
1,818, 143.58 
2,091,167. 17 

2,099,901.96 
1,237,830.57 

Odd* Td 
20. 3i 6.009 67.02 

San  Francisco  Mint: 

Melting  and  refining. 
rYnninfr  . . 2, 103,975.92 

1,237,664.51 
1,476,238.28 
1,135,638.48 

1  ft  77  Qfi 

i.66.06 
6. 146 

56. 13 

Denver  Mint: 

Melting  and  refining. 
Coining  . 

1,966,020.79 
1,326,482.95 

2,511,259.54 
1,218,179.03 

i  &ft 

.  1,964,988.49 

1,326,873.75 390.80 

6.320 65.30 

New  York  assay  office: 
Melting  and  refining .  3,254,406.01 3,251,928.48 2,767,259.36 

2,477.53 

0.895 

Total: 

Melting  and  refining 
Coining . 9, 140,318.35 

4,655,294.32 
7,768,021. 13 
4,442,466.54 5,461.92 

2,477.53 
577. 17 .  9,137,440.04 

.  4,655,871.49 

Grand  total . .  13,793,311.53 13,795,612.67 12,210,487.67 
5,461.92 3,054.70 

NICKEL. 

Philadelphia  Mint: 

Melting  and  refining.  1 
r.m'nin  a  . .  1 

Tray  ounces. Troy  ounces. Troy  ounces. 
12.907.842.69 
13.580.819.70 

Troy  ozs. Troy  ozs. 
43, 070. 00 

3.337 

3,002,984.09  1 
.3,593,668.90  1 

12,959,911.09  1 
13,580,106.70  1 13,562.20 

0.998 51.77 

San  Francisco  Mint: 

Melting  and  refining . r.nininp  . . 811,686.11 
686,802.28 

714,819. 41 
687,962.10 1,460.85 

2.074 488,204.79 

1, 159. 82 
1.688 

66.47 

687,962.10 
Denver  Mint: 

Melting  and  refining. Prvinin  cr  _ _ 3,812, 299.68 
2,574,510.40 

2,485, 144.30 
2,547,803. 10 

11,409. 80 
4.591 

3,823,709.48 
2,577,803. 50 

3,293. 10 

1.292 
67.23 

Total:  „  , 

Melting  and  refining. PnitllTlOf  . . 17,583,896.88 

16,841,419.38 
16, 107,806.40 
16,816,584.90 

55  940.65 17,314,898.36 

16,859,434.50 18,015. 12 

Grand  total . 34,174,332.86 34,425,316.26 32,924,391.30 73,955. 77 

bronze. 

Philadelphia  Mint:  < 
Melting  and  refining. 
Coining — . 14,650,722.01 

15,880,987.05 
12,454,302.73 
1  £  Q7Q  ft&9  04 

47  240.62 3.793 
14,697,962.63 

4,727.69 

9,269. 75 
1,418.72 

0.297 60.26 
15,885,714.74 io,  o/y,  uoa.  ui 

3.993 
0.653 San  Francisco  Mint: 

Melting  and  refining . 
Coining . 3,394,625.54 3,021,496.04 

2,301,443.28 
2,321,583.31 
2,174,068.80 

66.44 
2,302,862.00 

8,166.90 458.50 5.422 0.314 

Denver  Mint:  . 

Melting  and  refining. .  1,983,737.83 

1, 626, 255. 70 
1,975,570.93 
1,625,797.20 1.506.614.60 

1.458.708.60 
75.26 Coining . 

Total:  ^  . 

Melting  and  refining .20,076,326.00 
i  a  01/4  QQO  il 19,647,788.98 

19,808,227. 53 
16,282,500.64 

19,511,859.44 

64,677.27 
.  6,604.91 

Coining . 

Grand  total . 

.  19, 814,  ooz. 

.  39,891,158. 44 39,456,016. 51 
35,794,360.08 71,282.18 
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WASTAGE  AND  LOSS  ON  SALE  OF  SWEEPS  AND  GAINS  FROM  OPERATIONS. 

The  value  of  the  precious  metals  wasted  in  the  metallurgical  and 
mechanical  departments  was  $17,744.86.  A  loss  of  $7,032.61  occurred 
from  the  difference  between  the  assay  value  of  the  bullion  contained 
in  sweeps  sold  and  the  amount  received  for  the  same,  as  described  in 
the  following  table: 

Mint  at— 

Items. 

Philadel¬ 

phia. 

San 

Fran¬ 

cisco. 
Denver. 

Assay  of¬ fice  at 

New  York. 

Gold  wastage  of  melting  and  refining  department. 
Silver  wastage  of  melting  and  refining  department 
Gold  wastage  of  coining  department . 

Silver  wastage  of  coining  department . * 
Loss  on  sale  of  sweeps . 

.’*** 

$1,324.57 63.55 
284.12 

12.24 
233.04 $98.50 

1,213.10 

$548.38 

35.18 232. 36 

1,652. 91 

$13,702.74 

1,443.22 

3,933.56 
Total . 

Paid  as  follows: 

1,917.52 1,311.60 2,468.83 19,079.52 

Total. 

$15,575.69 

1,506. 77 319.30 
343. 10 

7,032.61 
24,777.47 

From  contingent  appropriation . 
From  parting  and  refining  appropriation 

Total . 

1,917.52 

1,917.52 

1,311.60 

1,311.60 

2,468.83 

2,468.83 

16,968. 10 

2,111.42 

19,079.52 

22,666.05 

2,111.42 
24,777.47 

The  gains  from  operations  in  bullion  during  the  fiscal  vear  1913 
amounted  to  $115,180.02,  as  follows: 

Character  of  gains. 

Surplus  bullion  recovered  by  the  operative  officers . 
Value  of  deposit  melting  room  grains  and  sweeps . 

Net  gains  on  bullion  shipped  from  assay  offices  to  mints’ Gain  on  light  weight-gola  coin  purchased  for  recoinage 
Receipts  from  the  sale  of  by-products . . 

for  coinage. 

Amount. 

$11,359.86 

33,279. 15 739.27 
66.  71 

69,735.03 

Total 115,180.02 

,r0m  the  «  *115’180-02'  from  bullion  opera- 

Receipts  and  disposition  of  gold  bullion,  fiscal  year  1913. 

Institution. 

Deposited. 

Surplus 
bullion 

recovered. 

Redeposited 
receipts  from 
mints  and 

assay  offices. 

Total. 

Deposits. 

Uncurrent 
United  States 

coin  trans¬ ferred  for 
recoinage. 

Philadelphia . 
San  Francisco . 
Denver . 
New  York . 
New  Orleans . 
Carson . 
Helena . 
Boise . 

$1,787,275.88 
54, 104,135.11 
21,068, 154.73 
66, 195,661.80 

941,005. 21 
724,517.20 

1,495,670.25 
1,007.332.06 

29. 167.77 

7,290,751.45 
4,951,634.71 
595,352.65 

$904,295.23 $2,351.18 
4,061.51 
6,340.04 
5,211.22 636.91 364.69 

162.41 
714.08 
103.76 
197.27 
458.87 

167.36 

10,041,911.61 
831,380.98 

15,998,911.00 

1,073,938.46 . . 

$12,735,833.90 
54,939,577.60 
37,073,405. 77 
67,274,811.48 

941,542.1 2 
724,881.89 

1,495,832.66 
1,008,046.14 

29,271.53 
7,290,948. 72 
4,952,093.58 

595,520.01 

Charlotte . 
Dead  wood . 

. . 

Seattle . 
Salt  Lake  City . 

. . 

Total . 160, 190,658.82 904,295.23 
20,669.30 27,946,142.05 189,061,765.40 
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The  disposition  of  gold  bullion  contained  in  the  above  table  is  as 
follows : 

Institution. Bars  paid 
depositors. 

Shipment 
to  mint 

for  coinage. 

Sold  in 
sweeps. 

Bars 

exchanged 
for  coin. 

Coinage. 

Wast¬ 
age. 

Total. 

Philadelphia. . . . 
San  Francisco.. . 

$237,482.11 
20,226.47 
18,567.  24 

3,873,693.93 
16,346.80 

$947.  29 

18,266.01 
4,978.69 

30,392  19 

$5,711,031.89 
206,596.53 

$19,678,227.50 
4,660,000.00 
5,720,000.00 

$1,608.69 $25,629,297.48 

4,905,089.04 
5,745,059.83 

85,504,517.85 

1,053,479.17 
746,602  81 

1,584,653.59 
1,046,037.88 

29,271.53 
7,500,438.11 
5,212,988. 16 

650,940.42 

1,513.90 

Denver. . . 
New  York . 

$10, 040, 127. 92 
1,037,132.37 

746,602.  81 
1,584,653.59 
1,046,032.56 

29,270.25 
7,500,438. 11 
5,212,988. 16 AO 

71,560,303.81 
New  Orleans. ... 
Carson . 
Helena . 
Boise . . . 

15.32 

U.  28 
Dead  wood . 

Salt  Lake  City... 

Total . 4, 166,316.  5J i  27,848,186.19 154,584.  21 77,477,932  23 30,058,227.50 
3, 129. 19 

139,608,375.87 

BALANCES,  RECEIPTS,  AND  
DISBURSEMENTS. 

Balances  of  sold  bullion  on  hand  Jun
e  30,  1912,  and  receipts, 

disbursements,  fnd  balances,  June  
30  1913,  at  the  mints  and  assay nr»  _ fnlln\vrinor  table  I 

Balance  on 
June  30,  1912. 

Receipts  dur¬ 
ing  the  fiscal 

year  1913. 

Total. Disbursements 
during  fiscal 

year  1913. 

Balance  on 
June  30, 1913. 

$19,616,498. 39 

84, 180,211.59 
50,294,769.22 
42,602,396.42 

124,477.17 
22,213.  70 
89,583. 91 
37,091.  79 

$12,735,833.90 
54,939,577.60 

37,073,405.77 
67,274,811. 48 

941,542.12 
724,881.89 

1,495,832.66 

1,008,046.14 29,271.53 

7,290,948.72 
4,952,093.58 
595,601.05 

$32,352,332.29 
139,119,789. 19 
87,368, 174.99 
109,877,207.90 
1,066,019.29 

747,095.59 
1,585,416.57 1  045, 137.93 

29,271.53 

$25,629,297.  48 

4,905,089.04 5  745,059.83 
85  504,517.85 

1,053,479.17 746,602.81 
1,584,653.59 
1,046,037.88 

29,271.53 
7,500,438.11 
5,212,988. 16 

650,940.42 

$6,723,034.  81 134,214,700.15 

81,623,115. 16 
24,372,690  05 

12,540.12 
492  78 

762  98 

100.05 94  02 

261,903.00 
55,997.36 

7,525,767.13 

5,213,996.58 
651,598.41 1,008.42 

576.95 

.  197,519,960.96 189,061,846.44 386,581,807.40 139,608,375.87 246,973,350.  49 

Institution. 

Philadelphia. . . 
San  Francisco. . 
Denver . 
New  York . 
New  Orleans — 
Carson . 
Helena . 
Boise . 
Charlotte . 
Dead  wood . 
Seattle..  ------ 
Salt  Lake  City. 

Total. 

laboratory  of 
 the  bureau  of

  the  mint. 

From  the  coinage  of  the  ^oinsj  aU  of *which  were  found 
bureau  tested  170  gold  and  37  weight  and  fineness, 

within  the  legal  requirements  as  to; we  g“t  standard  (the  legal 

In  the  gold  coins  the  greatest  devi
ation  au  Q  g 

limit  being  1  point. above  or  below^as  ̂   st  dard  (the  legal 

J,Kfpo"ov
e‘or  below) 

 was  1.3  and  below,
  1.3. 
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The  following  table  summarizes  these  assays: 

Fineness. 

Philadelphia. Denver. San  Francisco. Total. 

Gold. Silver. Gold. Silver. Gold. Silver. Gold. Silver. 

898.7 . 1 
2 10 

15 
1 
2 

12 

20 
.9 . 

899.1 . 1 
4 

1 
1 .3 . 

.4 

.5 . 3 
3 12 

19 

30 
32 

23 
16 2 
2 
2 

1 
1 
2 
4 
5 
7 
5 
1 

1 
4 
5 

16 

24 
37 

37 24 16 

2 
2 
o 

•U.. . . 

It . 

29 

13 

5 

47 

.8. . 46 4 9 

59 

.9 . 
one  n 
yuu.u . 

.1 . 
47 

14 13 

74 

.3 . 

44 15 

11 
70 .4 . 

.5 . 20 

‘is 

2 
1 
2 

13 

“Y 

4 
1 

15 

. 5* 

6 

. 2 

48 

.
 

27 

12 
2 
4 

. ...... _ 

901.1 . 
.3 . 

. 
. 

. . 

Total . 
144 

S99.96 
234 

899. 95 
None. 76 

900. 11 

26 

899.82 

68 

900.21 
170 

899.89 
378 

900.09 
Average  fineness .... 

Besides  the  coins  tabulated  above,  two  coins  from  the  Philadelphia Alint  on  repeated  assays  showed  wide  variations,  but  within  the  limits abov  e  stated,  in  the  composition  of  the  metal  within  the  coin  Twenty 
?2PhElwT  remade  on  this  lot.  There  were  also  examine? 3-  Philippine  silver  coins  from  the  San  Francisco  Mint  which  were found  to  be  within  the  legal  requirements  as  to  weight  and  fineness 

PROCEEDINGS  OF  THE  ASSAY  COMMISSION,  1913. 

The  following-named  gentlemen  were  designated  as  commissioners 

the  several  mlnts^urint  +R  ̂ *1  “!?  fineness  of  the 
 coins  reserved  at ..several  mints  during  the  calendar  year  1912  pursuant  to  the  nrn 

TOions  of  sectron  3547  of  the  Revised ‘Statutes:  P  t0  me  Pro 

Til  -rTTnn  T^0nlln^,  1  *ttsbu*gb>  Pa.;  Mr.  Judson  Brenner,  De  Kalb 

Chteov^nl  mV  L^AS°PkelSheVR  e’  N-  George  M.  Eckels! 
D  C  py!ud^’iBK?au  of  Standards,  Washington 

Gibson^t.  A^th^^*I^h^;aMr?  A.^T^azStme^Wanen  ̂ Pa^fion* 

Philadelphia  Pa  •  Mr  Aiu.*  t  tt’,  r*  Owen  Louis  Shmn, 

W.  SmitE  Philadeh)hiaAPn  ̂ M‘  SAm,t,h’  He]ena’  Mont.;  Mr.  Joseph 

Mr.  (Se Vaux  S R  ’  Pn  Vr  4mbr°s?  ?fase5r-  Cleveland,  Ohio; 

FTh’oSc  T)ak';  J'r  ̂ "BVihS,;  Gle„sEFatlsrdN  Y°0dS’  Si"“ 
lOnrdTrT  metTTtxtrhe  mint  at  Philadelphia  on  February  1? 

Tho  f  11  •  ,Tames.H.  Manning  was  elected  chairman  3  ’ 

appni ftSS"  ”PPOin,ed  by  the  ch“™“n  with  «>« Mess..  Eckels, 

aod7a’S!“<”lWeiyW^--Mr‘  Fisoher'  ebairman;  Messrs.  Brenner 
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Committee  on  assaying . — Dr.  Shinn,  chairman;  Messrs.  Comings, 
Davidson,  A.  L.  Smith,  and  Swasey. 

The  committee  on  counting  reported  that  the  packages  containing 
the  pieces  reserved  by  the  several  mints  for  the  trial  of  coins  were 
delivered  to  them,  and  that  they  were  compared  with  the  transcripts 
kept  by  the  Director  of  the  Mint  and  found  to  be  correct.  After 
verification  the  coins  were  delivered  to  the  committees  on  weighing 
and  assaying. 

The  coins  reserved  by  the  mints  for  the  purposes  of  the  assay  com¬ 
mission  were  as  follows : 

Institutions. 

Gold. 
Silver. 

Pieces. Value. Pieces. Value. 

Philadelphia  . 

1,969 
$12,657.50 12,668 

7,031 
2,749 

1,222 

$1,910.10 
1,163.50 

602.00 

Denver. ............ _ ........... . . . 
San  Francisco: 

United  States  coin  . - . 692 
4,960.00 Philippine  Islands  coin . 

The  committee  on  weighing  reported  that  the  working  standards 
of  the  mint  were  compared  with  the ,  standards  in  the  possession  of 
the  mint  Which  were  certified  to  by  the  Bureau  of  Standards,  test 

No.  9502,  September  15,  1911.  The  10-ounce  and  the  20-ounce 
weights  were  found  to  be  correct  to  within  1  part  in  250,000;  the 
30-ounce  and  40-ounce  weights  were  found  to  be  correct  to  within 

1  part  in  150,000.  The  other  weights,  both  larger  and  smaller,  were 

all  found  to  be  correct  to  within  1  part  in  100,000.  The  peso,  50- 

centavo,  20-centavo,  and  10-centavo  weights  used  in  testing  the 

Philippine  coins  were  tested  by  comparison  with  the  standards  of 
the  mint  which  had  been  verified  by  the  Bureau  of  Standards,  and 

the  deviations  from  the  statutory  standard  weights  of  the  coins  ex¬ 
amined  were  all  within  the  legal  limit  of  tolerance. 

The  committee  on  assaying  reported  receiving  and  making  assays 

of  coins  reserved  from  the  mints  at  Philadelphia,  San  Francisco,  and 

Denver,  representing  the  deliveries  made  by  the  coiners  to  the  super¬ 
intendents  during  the  calendar  year  1912.  . 

The  highest  assay  value  of  the  gold  comage  at  the  diflerent  mi
nts 

(the  limit  of  tolerance  being  one  one-thousandth)  is  at — 
Philadelphia .  900.3 
San  Francisco . . . 

The  lowest  assay  value  of  the  gold  coinage  at  the  di
fferent  mints 

(the  limit  of  tolerance  being  one  one-thousandth)  
is  at— 899  7 

Philadelphia .  . . . . ..  899. 7 

San  Francisco . 
*  . 

The  highest  assay  value  of  the  silver  coinage  a
t  the  different  mints 

(the  limit  of  tolerance  being  three  one-thous
andths)  is  at— ^  900.9 

Philadelphia . 90L1 

San  Francisco . .  .  . . 901. 1 Denver .  . 

The  lowest  assay  value  of  the  silver  coin
age  at  the  different  mints 

(the  limit  of  tolerance  being  three  one-
thousandtlis)  is  at '     898.6 

Philadelphia . . .  899.1 
San  Francisco. . . . . .  899. 1 Denver . 
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^:S::assay  value  of  the  phuippine  ̂   ^ 801.1 750.0 

799.6 

748.8 

San  Francisco  (pesos) 

San  Francisco  (subsidiary  )'.  ‘ ‘ . 

sJ^Zla9Say.VaJU!'0f
  ̂  San  Francisco  (subsidiary) .  . . . . 

mi  .  ,  .  748.8 

from'' golT Tndthflead'uscd^n  ?h  artati°n  f7?  and  found  «  free 
found  it  free  from  gold  and  silver6  bVUlon  and 
assay  of  silver  was  fonnH  +n  k  t  -r '  acid  used  in  the  humid 

i  befence^used^were  t^ted^nd^uE^to^e^c^^ct0211  ChW' 

COMMITTEE  ON  RESOLUTIONS. 

resolutions,  which  °n 

souvenir  of  the  mint;  and  *  d  by  thou8ands  who  are  anxious  to  secure  a Whereas  in  ih*  noor  _ _  Tr  ..  .  _ 

pl  JTn*  \  vA,  ereiore  be  it  ^  '-ail<u  ^ross  tne  Isthmus 

comSoL^SSlTtii1913  -hereby  renews  the  rec- 

SSSfrflttS ̂Co0llecti01l at  the  Philadelphia  Min  t^e  maiutenance  and  increase 

typicafand^hamcteristicdesi^  fSSS^S^fff^  «"«*  mint  medal  of 
und^rthefmm  8U-  8ales  be  devoted  exdusivS^fr!  th«  moderate  Price-  and  that  the 

Third LBSSSfite?  
of  ,he  TrL*„°4  6  e’‘tenS1°I‘  °f  

*° 
“edal  be  ’,ruct  to 

E_  Roberts,  Director  of  the  Mint  Mr  T“w  Th  be,  heartjIy  tendered  to  Hon  George 

George  M.  Eckels, 

Chairman. 
Judson  Brenner 

movEMEOT  op  oou>  keom  the  pori  or  NEW  roRK 

lias  prepared  the  foSowLg^a^^tivi tEteS  assay  office  at  New  York 
port  of  New  York:  S  ble’  gmnS  exP°rts  of  gold  through  the 
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Statement  of  United  States  gold  coin  and  gold  bullion  exported  from  the  port  of  New  York to  Europe  during  the  fiscal  year  ended  June  SO,  1918. 

Date. 

1912. 
July  1 

5 
15 

Aug.  12 13 

Sept.  9 

1913. 
Jan.  8 

11 
15 
17 
20 

31 
3 
7 
7 
8 
8 

12 

14 15 
18 
19 
25 

5 
7 
9 

14 
15 
21 
6 

Feb. 
Mar. 

Apr. May 

June 

France . . 
— do . 
Netherlands. 
— do . . 
— do . . 
- do . . 

France . 
— do . 
— do . 
— do . . 
....do . 
- do . . 
- do . 
- do . 
Belgium _ 
- do . 
Netherlands 
France . 
. do . 
Germany... 
. do . 
. do . 
Belgium.... 
France . 
. do . 
. do . 
. do . 
. do . 
. do . 
Belgium _ 

Total. 

Country. Amount. 
Rate  of 

exchange. 

t 

$2,012,119 
2,091,825 

500 
500 500 
500 

$4. 8720 4.8735 

4. 8740 
4.8725 
4.8720 
4.8720 

2,023,288 
1,012,093 
2,060,  448 
2,018,206 
2,031,352 989,  425 

1,053,516 
2,045,617 500,000 

220,053 
250,000 

2,040,753 
2,007,702 714,000 

2,001,969 
4,045,032 220,  499 

2,027,610 
2,014,608 

2,007,471 
2,024,202 
2,014,064 
2,022, 185 220, 492 

4.8640 
4.8700 
4. 8700 
4.8730 
4.8740 
4.8725 4. 8735 
4.8790 
4.8790 
4.8790 
4.8790 
4.8760 
4.8695 

4.8710 
4.8710 
4. 8780 
4. 8675 

4.8675 
4.8660 
4.  8610 
4.8640 
4.8630 
4.8650 

4.8690 

41,670,529 

Recapitulation  of  gold  exports  to  Europe . 

Classification. Germany. France. Belgium. 
Nether¬ lands. 

United  States  coin . $500,000 
661,044 

$252,000 
Bullion . 

$714,000 $39,543,485 

Total . 714,000 39,543,485 1,161,044 
252,000 

Grand  total  of  exports  to  Europe . - - . -  —  ••  ••  —  $41, 670, 529 
During  the  same  period  there  were  shipped  to  West  Indies,  Mexico,  Central  and  South 
America,  etc.,  the  following: 

United  States  coin . *23,  ?35, 353 
Foreign  coin. 689,572 

Total  gold  exports  to  other  ports 24,524,925 

Grand  total  of  gold  exports .  195> 454 

The  imports  during  the  same  period  were  as  follows: 
From  Europe: 

United  States  coin 
Foreign  coin . 
Foreign  bullion . . . 
Bullion  in  ore . 

$1,166,453 640,931 

9,572, 477 

7,288 
Total  gold  imports  from  Europe... . . . . . ..... ..... .  - . .  •*;••• 

From  other  ports  (West  Indies,  Central  and  South  America,  Cub
a,  etc.), 

United  States  coin . 
Foreign  coin . 
Foreign  bullion . 
Bullion  in  ore . . . 

Total  gold  imports  from  other  ports . 

Grand  total  of  gold  imports . 

. $11,387,149 

1,058,712 978,504 

17,735,052 121,218 

.  19,893,486 

31,280,635 
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NET  EXPORTS,  UNITED  STATES  GOLD  COIN. 

follows net  exp0rts  of  States  gold  coin  since  1870  were  as 

Imports  and  exports  of  United  States  gold  coin  since  1870. 

Fiscal  years. 

Jan.  1  to  June  30 — 
1S70 . 
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.
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1881 . 
1882 . 

1
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8
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.
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.
 

18S9 . 

1
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0

 

 

.
 

1

8
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.
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9
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.
 

1

8

9

3

 

 

.
 

Imports. 

*7,325,783 
3,654,859 
18,207,559 
7,577,422 
4,796,630 
8,112,265 
3,824,962 
3,352,090 
1,687,231 
5,862,509 
5, 181,513 
1,403,619 
1,949,552 
2,824,146 
15.432,443 
6,074,699 

Exports. 

*12,768,501 
55,491,719 
40,391,357 
35,661,863 
28, 766, 943 
59,309,770 
27,542, 861 
21,274.565 
6,427,251 
4,120,311 
1,687,973 
1,741,364 

29,805,289 
4,802,454 
12,242.021 
2,345,809 
5,400, 976 
3,550,  770 
3,211,399 
4,143,939 
3,951,736 
67,704,900 
42,841,963 
101,844,087 

Fiscal  years. 

Jan.  1  to  June  30 — 
Continued. 
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.
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.
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'1906 . 

1907 . 
190S . 
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.
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.
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Imports. 

Total . 

Net  exports. 

*30,790,892 
10,752,673 
10, 189,614 
57,728,797 

40,593,495 

7,779,123 
8,659,856 
3,311,105 
3,870,320 
1,519,756 
5,780,607 
2,236,399 

35,251,921 
44,445,402 
44, 929, 518 
4,642,690 

2,050,563 6,041,646 
6,283,968 13,941,240 

Exports. 

438,067,067 

1  Imports 

*64,303,840 
55,0%,  639 
77,789,892 
23,646,535 
8,402,216 27,419, 737 

30,674,511 

8,425,947 

9,370,841 18,041,660 
15,682,424 
54,409,014 
20,573,572 
22,632,283 
28,246, 170 
66,126,869 
86,329,314 
20,651,276 
25,677,378 
34,238,021 

1,274,767,960 
836,700,893 

of  United  States  gold  coin  not  separately  given  prior  to  the  fiscal  year  1878. 

STOCK  OF  MONEY  IN  THE  UNITED  STATES. 

30,  1913,  the  stock  of  domestic  coins  in  the  UnitpH 
was  $2,363,115,066,  as  shown  by  the  following  table:  S 

Official  table  of  stock  of  coin  in  the  United  States  June  SO ,  1913. 

Items. 

Estimated  stock  of  coin,  June  30, 1912 . Net  imports  United  States  coin,  fiscal  year  1913 Coinage,  fiscal  year  1913 . . . . 
Total. 

Less: 

Net  exports  United  States 'coin,'  fiscai'year'i9l3  * Total . 

*^1913®^  stock  of  coin  in  the  United  States,  June  j 

Gold. Silver. 
Total. 

*1,615,248,998 *738,866,225 
*2,354,115,223 

30,058,228 
1,668,707 
3, 44S, 3C2 1,668,707 

33,506,590 
1,645,307,226 

"43,983,294 

2,389,290,520 

1,864,638 414,035 

2,278,673 3,500,000 20, 2%,  781 100,000 
3,600,000 

20, 2%,  781 25,661,419 514,035 
26,175,454 

1,619,645,807 

— 

743,469,259 2,363, 115,066 

dollars  melted 
on  June  30, 

jlU  iiopoTtoftte  W*:  andsin^  life  Sumter  , 
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Bullion  in  mints  and  assay  offices,  June  80,  191S. 

Bullion. Value. 

$246,973,350 2  116  705 
1  lvj  f  V/U 

249,090,055 

Metallic  stock  June  SO,  1908,  1909,  1910,  1911,  1912,  and  191S. 

Coin  and  bullion. June  30, 1908. June  30, 1909. June  30, 1910. June  30, 1911. June  30, 1912. June  30, 1913. 

Gold . $1,615,140,575 
723,594,595 

$1,640,  .567, 131 
733,250,073 

$1,635,424,513 
727,078,304 

$1,753, 134,114 
732,002,448 

$1,812,856,241 
741,184,095 

$1,866,619,157 
745,585,964 Silver . 

Total . 
2,338,735,170 2,373,817,204 2,362,502,817 2,485, 136,562 2,554,040,336 2,612,205,121 

Ownership  of  gold  and  silver  in  the  United  States,  June  SO,  1913. 

Ownership. Gold  coin 
and  bullion. 

Silver  coin  and  bullion. 
Total  gold 
and  silver 
coin  and 
bullion. Silver 

dollars. Subsid¬ iary  coin. 

Silver 
bullion. 

Total 

silver. 

United  States  Treasury  (free) .... 
United  States  Treasury  (for  cer¬ 

tificates  outstanding) 

$254,220,648 

1,003,997,709 
143,762,659 

89,443,500 
375,194,641 

$27,017,478 

469,128,592 
13,720,873 

$20,737,926 $2,116,705 $49,872,109 

469, 128,592 

33,909,334 

$304,092,757 

1,473,126,301 177,671,993 

89,443,500 
567,870,570 

National  banks  (June  4, 1913) .... 
National  banks  (for  clearing¬ 

house  certificates) 

20,188,461 

Private  banks  and  individuals. . 

Total . 

58,406,320 134,269,609 192,675,929 

1,866,619,157 568,273,263 175, 195,996 
2,116,705 745,585,964 2,612,205,121 

Location  of  moneys  of  United  States  June  SO,  1918. 

Money. In  Treasury. 
In  National 

banks 
June  4, 1913. 

In  other  banks 

and  in 
circulation. 

Total. 

METALLIC. 

Gold  bullion  . $246,973,350 

2,116,705 
1,011,245,007 

496,146,070 
20,737,926 

$246,973,350 

2,116,705 1,619,645,807 568,273,263 

175, 195,996 

Silver  bullion  . 
Gold  coin . 
Silver  dollars . 
Subsidiary  silver  coin . 

Total  metallic . 

PAPER. 

Legal-tender  notes  (old  issue) . 
Legal-tender  notes  (act  July  14, 1910)  — 
National  bank  notes . 

Total  notes . 

Gold  certificates  . 

i  $233,206,159 

13,720,873 
20,188,461 

$375, 194,641 
58,406,320 

134,269,609 

1,777,219,058 267,115,493 567,870,570 
2,612,205,121 

9,465,836 

3,330 43,403,670 

189,908,013 

J  63, 106,604 

147,307,167 
2,656,670 

652,647,632 

346,681,016 

2,660,000 759,157,906 

52,872,836 253,014,617 
802,611,469 1,108,498,922 

82,949,460 
14,421,408 

277,813,310 
133,339,825 

726,184,399 
335,788,767 Silver  certificates . 

Total  certificates.. . 

Grand  total . 

97,370,868 411,153,135 
1,061,973, 166 

1,927,462,762 931,283,245 
2,432,455,205 

3,720,704,043 

i  Includes  $89,443,500  gold  clearing-house  certificates. 
» Includes  $11,567,796  of  their  own,  held  by  different  national  banks. 
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Estimated  stack  of  gold  and  silver  in  the  United  States  and  the  amount  per  capita  at  the  close of  each  fiscal  year  since  1873. 

Fiscal  year  ended  June  30— 

1873.. 
1874.. 
1875.. 
1876.. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 
1912. 
1913. 

Population. 

41,677,000 
42,796,000 
43,951,000 
45,137,000 
46,353,000 
47,598,000 
48,866,000 
50,155,783 
51,316,000 
52,495,000 
53,693,000 
54,911,000 
56, 148,000 
57,404,000 
58,680,000 
59,974,000 
61,289,000 
62,622,250 
63,975,000 
65,520,000 
66,946,000 
68,397,000 
69,878,000 
71,390,000 
72,937,000 
74,522,000 
76, 148,000 
76,891,000 
77,754,000 
79,117,000 
80,847,000 
81,867,000 
83, 259, 000 
84,662,000 
86,074,000 
87,496,000 
88, 926, 000 
90,363,000 
93, 983, 000 
95, 656, 000 
97,337,000 

Total  stock  of  coin  and  bul¬ lion. 

Gold. Silver. 

$135,000,000 
147,379,493 
121,134,906 
130,056,907 
167,501,472 
213,199,977 
245,741,837 
351,841,206 
478,484,538 
506,757,715 
542,732,063 
545,500,797 
588,697,036 
590, 774,461 
654.520.335 
705,818,855 
680,063,505 
695,563,029 
646,582,852 
664.275.335 
597,697,685 
627, 293, 201 
636,229,825 
599,597,964 
696, 270, 542 
861,514,780 
962, 865, 505 

1,034,439,264 
1,124,652,818 
1,192,395,607 
1,249,552,756 
1,327,672,672 
1,357,881,186 
1,472,995,209 
1,466,056,632 
1,615,140,575 
1,640, 567,131 
1,635,424,513 
1,753,134,114 
1,812,856,241 
1,866,619,157 

$6, 149,305 
10,355,478 
19,367,995 
36,415,992 
56,464,427 
88,047,907 

117,526,341 
148,522, 678 
175,384, 144 
203,217,124 
233,007,985 
255,568, 142 
283,478,788 
312, 252,844 
352,993,566 
386,611,108 
420,548,929 
463. 211.919 
522,277,740 
570,313,544 
615,861,484 
624,347,757 
625,854.949 
628,728,071 
634,509,781 
637.672.743 
639.286.743 
647,371,030 
661,205,403 
670,540,105 
677,448,933 
682,383,277 
686,401,168 
687.958.920 
705,330,224 723,594,595 
733,250,073 
727,078,304 
732,002,448 
741,184,095 
745,585,964 

Per  capita. 

Gold. 

$3.23 3. 44 2.75 2.88 

3.61 4. 47 
5.02 

7.01 
9.32 9.65 

10.10 

9.93 10.48 

10.29 
11.15 
11.76 
11.09 

11.10 

10.10 10.15 
8.93 

9.18 9.10 

8. 40 

9.55 11.56 
12.64 

13.45 
14. 47 

15.07 
15.45 16.22 

16.31 17.40 
17.03 
18.46 

18.45 18.10 
18.65 
18.95 
19.17 

Silver. 
Total 

metallic. 

$0.15 $3.38 
.24 

3.68 .44 
3.19 

.81 
3.69 

1.21 4.82 
1.85 6.32 
2. 40 7.42 
2.96 9.97 

3.  41 

12. 23 

3.87 
13.52 

4.34 14.44 4.65 14.58 
5.05 

15.53 

5.44 
15.73 

6.00 
17.15 

6.44 18.20 6. 86 17.95 

7. 39 18.49 
8.16 18.26 
8.70 

18.85 

9.20 
9.13 8. 97 

8.81 8.70 
8.56 
8.40 

8.42 8.50 

8. 48 8.38 
8.33 

8.24 8.12 
8.20 

8.27 8.25 
8.05 
7.79 
7.75 7.66 

18.13 

18.31 18.07 

17.21 

18.25 

20.12 
21.04 
21.87 
22.97 23.55 
23.83 

24.55 
24.55 
25.52 

25.23 
26.73 

26.70 26. 15 

26.44 26.70 26.83 

STANDARD  SILVER  DOLLARS  USED  IN  SUBSIDIARY  SILVER  COINAGE. 

There  were  purchased  as  bullion  and  melted  nt  tu  •  * 
assay  offices  4,757  mutilated  silver  dollars  during  fi  i  ntS  and 
wM,  were  used  in  the  manufactureTs„&fslw^r  1913’ 

The  following  have  been  used  since  1883:  ̂   ̂   er  C0ln* 

Fiscal  years. 

1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1899. 
1890. 

Amount. 

$621 

1,850 

8,292 14,055 
31,042 
11,977 

Fiscal  years. 

1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898, 

V  mount. Fiscal  years. Amount. Fiscal  years. Amount. 

$10,800 
42,881 

1899 . 
1900.. 

$1,734 

1,341 1,786 

1,893 
1,777 
1,304 2,298 

1907 . 

$1,548 10,500 
1901.. 

1908 . 

1, 170 
15,055 

1902.. 

1909 . 

1,293 
18,580 

1903 
1910 . 

961 
2,034 

1904 
1911 . 

1,320 1,898 
1,365 

1905. 
1912 . 

1,024 

1906. 
1913 . 

4,757 

909 
Total... 196,065 
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EECOINAGE  OF  UNCURRENT  UNITED  STATES  SILVER  COIN. 

The  table  following  shows  the  face  value  of  abraded  subsidiary 

coin  transferred  and  purchased  for  recoinage,  the  amount  of  new 

coin  made  therefrom,  and  the  loss  since  1891: 

Fiscal  years. Face  value. Value  of  new 

coin  produced. 

Loss. 

$910,046.69 $861,680.41 $48,366.2 8 
7,118,602. 78 

6,937,886.02 
180, 716. 76 

7,618,198.25 7,381,289.58 
236,908.67 

7,184,472.17 6,924,753.05 259, 719. 12 
4,361,761.36 4,161,820.73 

199,940.63 

4,627,141.46 4,377,258.40 
249,883.06 

3,197,998.50 
3,048,861.64 

149, 136. 86 

6,109,772.32 5,820, 159.16 289,613. 16 

8,584,304.26 8,098,485. 18 
485, 819. 08 

5,261,070.35 4,950,088.96 310, 981 . 39 

3,832,280.69 3,613,021.59 
219, 259. 10 

3,333,437.06 3,141,548.04 191,889.02 
3,008,747.98 2,829,890.71 178, 85/ .  27 
2,828,384.90 2,656, 104.21 

172,280.69 

1,964,476.11 1,839,219.24 
125,256.87 

1,414,963.90 1,322,834.27 
92, 129. 63 

. . 
1,142,184.00 1,064,826.39 77 , 357 . 61 . . 
1,162,982.06 1,086,691.94 76, 290. 12 1909 . . 
977,321.23 912,300.40 65,020. 83 . . 
814,361.57 758,695.55 55,666. 02 . . 
583,538.44 544,539.09 38,999. 35 1912  . 
678,457.94 634,101.94 44,356.00 

1913 . 414,035.30 388,026.37 26,008.93 
Total . 

77,128,539.32 73,354,082.87 3,774,456. 15 

The  loss  on  the  recoinage  of  $1,863,637.50  in  worn  and  uncurrent 

gold  coins  was  $16,757.58  and  the  net  loss  on  the  recoinage  of 
$414,035.30  in  worn  and  uncurrent  silver  coins  was  $26,008.93. 

The  Treasury  was  reimbursed  from  the  appropriation  for  that  pur¬ 
pose  the  following  losses  on  uncurrent  com  transferred  during  the 
fiscal  year  1913  for  recoinage: 
Uncurrent  gold  coins .  $148. 43 
Uncurrent  silver  coins .  26, 000. 75 
Uncurrent  minor  coins .  8, 170. 36 

Total . 34,319.54 

UNITED  STATES  GOLD  IN  CANADA. 

The  holdings  of  United  States  gold  coin  in  the  treasury  of  the 
Dominion  of  Canada  on  December  31,  1912,  was  $98,648,736.50. 
The  holdings  of  United  States  gold  coin  of  the  chartered  banks  (25  in 
number)  on  the  same  date  aggregated  $19,210,327. 

The  total  amount  of  United  States  gold  coin  in  Canadian  reserves 

on  the  foregoing  date  was,  therefore,  $117,859,063.50. 
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Monetary  systems  and  approximate  stock  of  money  in  the  aggregate 

Countries. 
Monetary 

standard. 
Monetary  unit. 

United  States . Gold.... 
. .  .do _ 

Dollar . 

Austria-Hungary . Crown . 

Belgium _ . ...do . Franc . 

British  Empire: 
Australia . .  ..do . Pound  sterling . . 

Dollar . Canada . 
United  Kingdom . 
India . 

...do . Pound  sterling.. 
Pound  sterling 

and  rupee. 
Pound  sterling.. 
Dollar . 

South  Africa . ...do _ 

Straits  Settlements  * . ...do . 

Bulgaria . Lev . 

Cuba 6 . ...do . Peseta _ 
Denmark . Crown 
Egypt . Piaster _ 

Finland . . ...do... Markka . 
France . Franc  . 

Germany8 . 
...do. 

Mark 
Greece.  1 . 

...do 
Drachma 

Haiti . 
...do.. Gourde..., . 

Lira  . 
Italy . 

...do . 

Japan . 
Yen . 

Korea  (Chosen) . 
.do. . 

Mexico . 
Peso  . 

Netherlands . Florin 
Norway . 

Crown. 

Portugal . 
...do... Escudos 

Roumania . 
Lei  . 

Russia . ...do _ Ruble 

Servia . Dinar. . . 
Siam . Tical. . . 
South  American  States: 

Argentina . Peso . 
Bolivia . 
Brazil . 

...do . Boliviano . 
Milreis 

Chile . Peso . 

Colombia . ...do . Dollar 
Ecuador . Sucre . . 

Guiana— British . _ do _ Pound  sterling.. 
Florin... Dutch . ...do . 

French . ...do . Franc. 

Paraguay . 
Peso 

Peru . ...do... Sol 
Uruguay . . .  .do . 

Peso. 

Venezuela . ...do . Bolivar 

Spain . 
. .  .do . Peseta 

Sweden . ...do . Crown . . 

Switzerland . ...do . Franc 
Turkey . ...do.... Piaster 
Central  American  States . 

Total . 
Silver  10. 

Peso . 

Stock  of  gold. 

Popula¬ 
tion. 

In  banks 

and  pub¬ 
lic  treas¬ uries. 

In  circu¬ lation. 
Total. 

Thou¬ Thou¬ Thou¬ Thou¬ 

sands. sands. sands. sands. 

96,500 1,494,500 385,000 
1,879,500 

49,400 
245,900 

48,600 294,500 

7,500 

41,400 20,000 61,400 

4,600 

152,900 14,000 166,900 

7,200 

U37,800 

10,000 
147,800 

45,400 

2  395, 100 

335,800 730,900 
244,300 

3  124,000 
250,000 374,000 

6,000 

42,600 15,000 57,600 

2,000 4,900 
4,900 4,400 

2,200 
2,700 

9,800 

9,800 
30,000 
21,400 

21,400 
11,300 

8,800 

181,200 

6  190,000 

3,100 
6,900 3,700 

10,600 39,600 619,000 581,000 

U,200,000 64,900 213,400 650,000 
863,400 

2,600 
3,000 

2,000 

5,000 
2,000 

1,30CT 2, 100 

3,400 

34,700 248,300 248,300 
53,000 124,500 17,700 142,200 
14,800 

4,400 4,400 
15,100 31,200 31,200 
6,000 

66,000 
7,000 

73,000 

2,400 

10,300 
6,100 16,400 

6,000 
65,600 

8,200 
73,800 

7,300 
30,000 

2,100 
32,100 167,000 646,100 

354,100 

1,000,200 

2,900 9,700 

9,700 
8,100 

100 

100 

7,200 

281,400 
281,400 

2,300 7,800 

7,800 

17,300 
125,500 

125,500 

3,400 
5,200 

500 

500 

1,300 

2,300 

2,300 

300 
100 

100 

100 200 

200 
100 
700 

100 

100 4,600 

1,200 

8,300 21,700 3,900 12,200 

21,700 

3,300 

123,600 

30,200 

2,700 19,700 

800 
123,600 

2,500 

5,600 

27,000 

3,200 

3,700 

33,400 11,600 

45,000 
23,800 

14,900 127,500 

142, 400 
4,700 1,800 

100 

1,900 

1,016,900 5,408,300  : 5,042,400  f 

$,  480, 700 

1 
2 
3 

4 
5 
6 
7 

8 
9 

10 
11 

12 
13 
14 

15 
16 
17 18 

19 
20 
21 

22 
23 
24 

25 26 
27 
28 
29 

30 
31 
32 
33 

34 

35 

36 
37 
38 

39 
40 
41 
42 

43 
44 

45 46 
47 

Note.— Tno  blank  spaces  in  tins  table  signify  that  no  satisfactory  information  i*  t 
stances  the  amount  of  gold  in  banks  and  public  treasuries  is  carried  out  as  the  ♦  Jn  SOme* m" 
although  an  unknown  amount  is  in  circulation.  The  case  of  Italy  ̂   examnTnf  th?^  ̂ the  countl7’ 

circulation  

Is  based  

upon  

known  

amounts  

only.  

All  
estimates  

for  
stock  

of^nnnA^iT^^  

w-e  
per  

^P* 1 *^3 * 

accepted  with  reserve.  ior  stock  or  money  m  circulation  must  be 

1  “  Specie  99  includes  subsidiary  coin  in  banks. 

bnlUonK" the  UnU<!d  Kingd°m  Pri°r  10 1910  WOre  for  «*»  these  figures  include  *100,000,000  for 

:  Ge^  of  India  in  1908. 

6  Unlted  States  paper  currency  to  legal  tender  and  constitutes  a  considerable  proportion  of  the  circulation. 
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and  per  capita  in  the  principal  countries  of  the  world,  
Dec.  31, 1912. 
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MONETARY  STOCKS. 

The  foregoing  table  is  offered  with  the  usual  words  of  explanation 
and  caution.  The  footnotes  should  be  carefully  observed.  The  in¬ 
formation  is  sought  through  the  diplomatic  representatives  of  the 
United  States  at  foreign  capitals. 

The  figures  for  stock  of  money  in  banks  and  treasuries  are  usually 
from  official  sources,  although  for  some  of  the  smaller  countries  it  is 
sometimes  necessary  to  resort  to  financial  journals.  The  figures  for 
the  amount  of  money  in  circulation  are  of  uncertain  value,  but  the 
best  obtainable  and  thought  to  be  worth  giving. 

The  changes  in  the  table  from  year  to  year  are  not  always  changes 
in  fact,  but  sometimes  corrections;  thus  for  several  years  no  figures 
have  been  given  for  the  gold  stock  of  Germany  outside  the  Reichsbank, 
but  this  year  an  estimate  is  indicated  based  upon  one  by  Dr.  Arnold. 

The  figures  for  the  stock  of  gold  in  banks  and  treasuries  are  greater 
by  $240,000,000  than  for  the  preceding  year,  the  largest  gains  being 
by  the  United  States,  Russia,  and  Argentina. 

GOLD  MOVEMENT  TO  INDIA. 

The  movement  of  gold  to  India  continues  to  be  a  matter  of  world¬ 
wide  importance  and  interest.  During  the  last  three  British  fiscal 
years,  ending  March  31,  the  net  imports  of  gold  coin  and  bullion,  plus 
the  Indian  production,  have  been  approximately  as  follows: 

1
9
1
0
-
 
1
1
 

1
9
1
1
-
 
1
2
 

1
9
1
2
-
 
1
3
 

$88,  517, 513 
133,  560,  027 

132,  977,  746 

It  appears  that  India  has  taken  during  the  last  two  years  about 
28  per  cent  of  the  world’s  production  of  gold.  For  the  current  fiscal year,  however,  trade  conditions  have  not  been  so  favorable  to  India and  the  movement  is  less. 

The  above  importations  came  in  about  equal  amounts  from  London, 
Wpt  and  Australia.  The  movement  from  Egypt  takes  place  annu¬ ally  after  the  crop-moving  season  m  that  country  is  over  Everv year  there  is  a  larger  movement  of  sovereigns  from  London  to  Egvpt to  move  the  cotton  crop;  when  this  is  over  and  the  coin  is  released 
the  situation  is  favorable  for  moving  a  portion  of  the  supply  on  to India,  one-half  of  the  journey  bemg  done  1  F  J 

The  proportion  of  gold  bullion  in  the  imports  has  remained  about 
the  same  during  these  three  years,  the  increase  being  in  ™  ereSts winch  by  all  accounts  are  entering  more  and  more  into  the  ISS cal  transactions  of  the  people.  An  extract  elsewhere  from  the  report of  Indian  Goverm 

£  Theb“^“  tPts„ofifoint  4k?“r^§ 
■Pr  nV habit  is  slowly  abSied  ̂  the  precious  metals  in  the 

Hindu  inheritance  laws  whlli  dn  * }  econ°mic  explanation  in  the 

the  female  members  of’ a  familv  P?°Perty  to  descend  to 
personal  ornaments  }  They  may’  howev<*,  retain  their 
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GOLD  AND  PRICES. 

That  there  is  a  relationship  between  the  supply  of  gold  and  the 
prices  of  commodities  scarcely  admits  of  controversy,  but  there  are  so 
many  other  factors  in  price  making  that  great  practical  difficulty 
attends  upon  any  effort  to  identify  and  estimate  the  particular  effect 
of  the  changes  that  occur  from  time  to  time  in  the  output  of  gold. 

The  production  of  gold  in  the  world  has  been  practically  stationary 
for  the  last  five  years,  and  industrial  consumption  plus  the  movement 

to  India  have  taken  approximately  one-half  of  the  output.  The 
remainder  has  been  sufficient  to  allow  of  important  annual  additions 
to  monetary  stocks,  and  in  some  countries,  notably  the  United  States, 
it  can  scarcely  be  questioned  that  these  additions  have  been  related 

to  a  long-continued  period  of  enterprise  and  credit  expansion. 
The  most  persuasive  statement  of  the  affirmative  theory  is  that, 

however  many  influences  may  have  participated  in  making  the  pres¬ 
ent  price  level,  the  level  could  not  have  been  made  as  high  as  it  is 

without  the  enlarged  supply  of  gold.  If  the  gold  supply  has  anything 

to  do  with  prices,  this  proposition  can  hardly  be  controverted,  and  if 
anyone  is  disposed  to  deny  the  quantitative  theory  in  toto,  he  should 
consider  what  results  would  ensue  from  the  discovery  of  a  cheap 

process  of  artificially  producing  gold.  Will  anybody  contend  that 

such  a  discovery  would  have  no  effect  upon  monetary  or  industrial 
conditions  ?  On  the  other  hand ,  the  dramatic  effect  of  the  phenomenal 

increase  in  the  production  of  gold,  coincident  with  the  general  rise  of 
prices,  has  fixed  attention  upon  this  factor  and  given  it,  possibly,  an 

undue  importance.  Other  and  very  important  influences  have 
undoubtedly  contributed  to  the  movement. 

It  is  evident  that  an  increasing  production  of  gold  has  a  direct 
effect  in  swelling  bank  reserves.  The  new  gold  flows  into  the  banks, 

not  only  for  safekeeping  but  to  create  balances  against  which  the 

mine  owners  may  draw  to  meet  operating  expenses.  Even  for  the 

best  fields,  approximately  75  per  cent  of  the  credits  so  created  must 

be  used  for  this  purpose.  But,  unlike  bank  credits  created  by  other 
industrial  operations,  these  credits,  accompanied  by  an  equal  amount 

of  new  gold,  enlarge  in  a  much  greater  degree  the  ability  of  the  banks 

to  make  loans.  The  entire  gold-producing  industry  of  the  world  may 

not,  as  an  industry,  be  more  than  self-supporting,  but  when  the  prod¬ 
uct  in  the  form  of  money  enters  bank  reserves  it  may  as  the  basis  of 

credit  create  purchasing  power  to  several  times  its  own  value. 

One  way  or  another  the  new  supplies  of  credit  will  force  their  way 
into  use.  They  make  capital  available  for  new  undertakings  and  for 
the  enlargement  of  old  ones,  and  in  this  era  of  industrial  activity  and 

change  there  is  practically  no  end  of  promising  opportunities  for 
investment.  There  are  many  countries,  both  old  and  new,  with  vast 

undeveloped  resources  appealing  for  capital.  Competent  authori¬ 
ties  have  estimated  that  as  much  as  $3,500,000,000  of  foreign  capital 
has  been  invested  in  Canada  in  the  last  dozen  years  in  constructive 
work.  Probably  $800,000,000  has  been  similarly  invested  in  Brazil 
in  tho  last  ten  years.  And  these  are  new  countries  with  compara¬ 
tively  small  populations.  The  sums  so  invested  in  the  United  States, 
of  course,  have  been  very  much  greater  than  in  these  two  put 
together. 
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The  entire  organization  and  equipment  of  the  industrial  world  is 
constantly  undergoing  change.  The  alterations  in  power  equip¬ 
ments  alone,  resulting  from  improvements  in  the  steam  engine,  the 
development  of  internal  combustion,  and  the  various  applications  of 
electricity,  call  for  enormous  amounts  of  capital,  or,  for  what  amounts 
to  the  same  tiling,  credit  accommodations.  Modern  industrial  equip¬ 
ment,  like  the  modern  battleship,  does  not  wear  out,  but  is  forced 
out  by  the  pressure  of  the  ever-coming  new  and  superior  substitutes. 
This  entire  movement  is  stimulated  by  increasing  bank  reserves. 
There  is  a  familiar  tendency  in  the  business  world  to  alternating 
periods  of  expansion  and  contraction,  the  former  running  its  course 
until  credit  is  strained,  when  reaction  sets  in  and  is  more  or  less  pro¬ 
tracted  according  to  the  degree  in  which  credit  may  have  been  over¬ 
used.  But  with  constantly  increasing  bank  reserves  the  periods  of 
expansion  are  longer  maintained  and  the  periods  of  reaction  are sooner  overcome. 

The  growing  importance  of  stock  and  produce  exchanges  and  the 
vast  multiplication  of  corporate  securities  have  been  important 
factors  in  the  expansion  of  credits,  and  therefore  had  an  effect  upon prices.  In  the  last  analyses  it  is  effective  demand  that  influences 
prices,  and  the  demand  is  usually  financed  by  credit,  which  in  turn 
must  have  some  relation  to  the  gold  reserves/  But  the  great  supply stocks  and  bonds  now  in  the  possession  of  the 
public  affords  a  most  convenient  facility  by  means  of  which  loans 
may  be  obtained.  No  doubt  there  is  a  great  deal  more  borrowing for  miscellaneous  investments  upon  the  securities  of  a  corporation whose  issues  are  widely  distributed  than  there  was  upon  the  credit of  the  same  business  before  it  was  incorporated  or  wliile  the  owner¬ 
ship  was  m  few  hands  Perhaps  it  is  not  too  much  to  say  that  in times  of  Prosperity,  when  the  spirit  of  money-making  is  infectious, t  is  difficult  for  the  average  man  to  keep  good  collateral  in  his  own box  while  many  mviting  opportunities  for  investment  pass  by 
.  J  wdl  natur»Uy  he  said,  however,  that  if  the  present  rise  of  prices is  due  to  an  extraordinary  demand  for  commodities  and  labor  to  be used  in  construction  and  for  improved  equipment,  there  should  be results  in  the  wav  of  an  increased  production  of  coninodities  at  lower costs,  and  that  these  results  in  turn  should  show  in  lower  prices This  is  a  perfectly  logical  conclusion,  and  the  oidv  answer  that  can beJnm°i!iS  -hat  +unles?  tho  wor  d  has  been  wasting  ite  savffies  ffi unprofitable  investments  or  population  has  become  unduly  coated where  the  cost  of  living  is  necessarilv  hi  oh  «  uu.u3  YOI^estea 

of  prices  should  soon  appear.  ’  y  luSh-  a  ration  m  th
e  course 

A  study  of  oil  price  tables  will  show  that  the  level  of  prices  under review  has  been  earned  up  bv  the  rkn  to  oriiei  ti  prices  under 

materials.  Manufactures  have  either  iot  risen  «/l  f°°u  and  -raW 
by  a  lower  percentage  than  tho  ZmS?  }  tu  °T  hAX?  ,nsen 

entered  into  them.  "The  greatest  viTaf  Zu  -  ̂  k,bor  7luch  haYe 
the  United  States  has  beSi  in  ‘  lumber  f  but  k  kfSt  15  ycars  m resort  to  the  gold  hypothesis  for  »n  nvli  *•  ̂   necessary  to 

the  products  It  timber  haTb^n  goiSfel^  ,m  Um  case\  ̂   of 
plies  were  being  exhausted  Ind^so  kil  becaiJse  near-by  sup- 

have  been  going  higher  beck™* th  11  °f  th?,  Products  of  the  soil 

of  this  country'  have  been  occupied  wto&  ̂ fsdv  tdled  prairie  lands 
to  increase.  Moats  are  dearer  fm-  k  •  0Ur  P°Pulation  continues e  aearcr  tor  obvious  reason  that  cattle  can 
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no  longer  be  pastured  free  on  the  public  domain;  the  great  ranches 
and  herds  have  been  broken  up,  and  for  some  years  the  supply  of 
meat  animals  in  the  United  States  has  not  been  increasing.  In  all 
price  tables  these  products  of  the  farms  and  forests  and  public  lands 
are  very  important  factors. 

For  a  long  time,  during  the  period  of  land  settlement  in  the  United 
States,  when  it  cost  but  little  to  open  new  farms,  the  prices  of  farm 
products  were  so  low  as  to  afford  very  small  compensation  to  the 
producers.  The  desire  to  own  land,  wliicli  was  expected  ultimately 
to  increase  in  value,  was  the  chief  inducement  for  the  opening  of  new 
farms,  and  it  was  sufficient  to  keep  the  price  of  products  down  close 
to  the  bare  labor  cost,  upon  most  farms,  of  producing  them.  With 
the  cheap  and  easily  tilled  lands  occupied,  there  was  a  slowing  down 
in  agricultural  expansion.  Since  then  development  in  agriculture 
has  not  kept  pace  with  progress  in  manufactures  or  transportation. 

Since  the  Baring  crisis  in  1890,  caused  by  overfree  investments  in 
Argentine  railways,  there  has  been  no  extensive  railway  construction 

opening  up  large  areas  of  cheap  lands  until  the  Canadian  construction 
began  a  few  years  ago.  And  while  there  has  been  an  important 
movement  of  farmers  into  the  Canadian  Northwest  the  results  of  the 

development  expenditures  have  only  begun  to  make  themselves  felt. 
It  is,  however,  true  that  wheat,  the  principal  crop  of  Canada,  is  one 
of  the  farm  staples  that  has  made  the  smallest  advance. 

The  expenditures  of  capital  upon  the  railways  of  the  United  States 
during  the  last  15  years  have  been  enormous,  but  they  have  been 
mainly  directed  to  the  improvement  of  the  existing  lines  and  not  to 
the  opening  of  new  territory,  as  in  the  decade  from  1881  to  1890.  The 
roads  have  been  straightened,  grades  have  been  reduced,  additional 
tracks  have  been  provided,  heavier  rails  have  been  laid,  new  and 
stronger  bridges  have  been  built;  and  along  with  these  betterments 
upon  the  roadways  have  come  more  powerful  and  more  economical 
locomotives,  and  freight  cars  of  much  greater  capacity.  These 
improvements  have  called  for  a  vast  amount  of  labor  and  materials 
and  have  had  an  important  influence  upon  wages  and  prices.  They 
have  undoubtedly  been  very  effective  for  the  purpose  for  which  they 
were  made,  to  wit,  an  economy  in  labor  and  power  in  the  operation  of 
the  lines.  Judged  by  the  higher  efficiency  obtained,  these  outlays 
were  well  worth  making,  but  the  rising  prices  of  timber,  ties,  and 
various  supplies,  and  the  higher  wages  required  of  the  companies  by 
reason  of  the  higher  cost  to  their  employees  of  food  and  clothing, 
have  apparently  more  than  offset  all  the  gains  accomplished  by 
reconstruction  and  improved  equipment. 

And  the  situation  of  the  railways  is  illustrative  of  what  has  occurred 

throughout  the  industries.  In  all  lines  heavy  investments  of  capital 

have  been  made  for  the  purpose  of  reducing  labor  costs,  and  results 
have  been  obtained  which  would  have  naturally  appeared  in  lower 
prices  if  the  higher  costs  of  raw  materials  and  of  the  food  and  clothing 

of  the  operatives  had  not  intervened  and  overbalanced  them.  Indeed, 
it  would  require  nothing  less  than  a  revolution  in  the  methods  of 

industry  to  offset  in  importance  a  rise  of  50  per  cent  in  the  cost  of  the 
food  staples  and  of  such  common  commodities  as  cotton,  hides,  and lumber. 

According  to  the  tables  of  the  United  States  Bureau  of  Labor,  the 
average  of  prices  of  farm  products  during  the  year  1912  was  171.3 
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per  cent  of  tlie  average  for  the  10  rears  1S90-1S99,  while  the  average 
of  all  the  commodities  included  in  its  tables  was  but  133.6  of  the  same 

base.  It  is  evident  that  the  commodities  other  than  farm  products 
increased  by  a  less  percentage  than  133.6,  and  it  is  easy  to  beheve  that 

the  rise  of  171.3  in  farm  products,  which  include  not  only  food  but 
the  raw  materials  of  clothing,  was  the  main  factor  in  the  rise  of  other 
commodities. 

The  percentages  of  increase  in  certain  raw  commodities  and  of 
merchantable  products  related  thereto,  as  they  appear  in  the  tables 
of  the  United  States  Bureau  of  Labor  for  the  year  1912,  are  given 
below: 

Average  wholesale  price s  for  the  year  191 1. 

[1S90-1899- 100.1 

Raw  commodities. Percent. 

Cattle,  good  to  choice 
177.5 Beef  sides 

Hides _ 

Manufactures. Per  cent. 

157.3 

187.8 

Cotton,  raw 

Com . 

Flaxseed,  No.  1 
Hides . 

Hogs,  heavy . 
Hogs,  light . 

Petroleum,  crude 

Pig  iron . 

Sheep,  wethers. . 
Sugar,  raw . 
Wheat . 

Wool,  Ohio,  fine  fleece,  X  and  XX  grade, 
scoured . . 

118.2 

19a  2 

187.6 
187.  S 

172.1 
17a  8 

in.o 

115.7 

11L7 

107.5 
139.7 

117.1 

Tallow . 

Calico,  American  standard  prints . 
Amoskeag  ginghams . 
Cotton  flannels,  34  pounds  to  yard . 
Cotton  thread.  Coats . 

Hosiery,  women's  cotton,  seamless,  fast 
black.  26  to  23  ounces,  160  to  170  needles. 

Print  cloths.  64  by  64 . 
Sheetings,  bleached,  9-4  Atlantic . 
Shirtings,  bleached,  4-4  Fruit  of  the Loom . 
Corn  starch . 
Grain  alcohol . 
Linseed  ofl,  raw . 
Leather,  harness . 
Leather,  chrome  calf . 
Leather,  sole . 

Shoes . 
. . 

Shoes . 
Shoes . 
shoes . 

Lard,  prime  contract . . 

Bacon . 

Salt  pork,  mess . . 
Hams,  smoked . 

Petroleum,  refined,  150=  fire  test,’ water" 

white . 

Bar  iron . 
. . 

Barb  wire . .
 Hammers,  Maydole,  No!  1|7.\*~! 77!! 1 8-penny,  fence  and  common Saws,  Disston,  No.  7. .. no.  a... 

suja  sheets,  black.  No.  27!;;;;;::;;; Table  cutlery . 

Mutton . . 

fhgar,  granulated. .1*1’!** . 
Flour,  spring,  patents . 777! . 
Flour,  winter-wheat,  straights....  1.”* 
I  nderwear,  white,  ail  wooL . ... 
Womens  dress  goods,  all  wool,  8-9  twflL 35-inch,  Atlantic  Mills . . 

Suumgs,  indigo  blue,  all  wool  *  Middle- 

142. 8 
KM.4 
117.3 

131.1 
126.4 

S9.9 
134.3 

120.9 

113.9 108.  S 

114.7 
148.3 

13L9 128.4 

123.5 
128.8 
119.0 118.8 
133.3 

16a  4 
164.0 
165.  S 
145.2 

125.5 

103.5 
84.5 

121.  S 
8a5 

101.3 
94.7 19L0 

87. 5 

87.3 111.3 

106.7 
122.7 

121.9 115.8 

138.0 

115.1 

The  British  Board  erf  Trade  has  ksued  a  special  report  upon  rents prices,  and  wages  m  1912,  and  in  this  report  includes  a  comi  art  ive 
showing  of  the  rise  of  prices  of  food  since  1900  in  1 1  foreign^omitrS and  several  of  its  own  colonies.  In  this  table  the  figures  for  each country  are  all  reduced  to  percentages  of  the  price  level  of  19(K) 
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The  figures  for  several  countries,  including  the  United  States,  for 
1912  were  not  available  when  the  report  was  closed.  The  close 

correspondence  between  the  figures  for  the  United  States  and  Canada 
is  worthy  of  note  and,  of  course,  was  to  be  expected: 

Index  numbers  of  changes  in  the  level  of  food  prices  since  the  year  1900  in  the  United  King¬ 
dom  and  certain  foreign  countries  and  British  dominions  oversea. 

[1900=100.] 

Country  and  nature  of  index  num¬ ber. 
1900 

United  Kingdom: 

Retail  prices  of  23  articles  of 
food  in  London,  weighted, 

according  to  workmen’s  con¬ 
sumption . 

Foreign  countries: 

Austria-Hungary— 
(а)  Austria,  retail  prices  of 

14  articles  of  food  in  Vi¬ 
enna  (unweighted) . 

(б)  Hungary,  retail  prices 
of  48  articles  of  food  in  22 

principal  towns  (un¬ 
weighted) . . 

Belgium- 
Retail  prices  of  11  articles 

of  food  in  16  principal 
towns,  weighted  accord¬ 
ing  to  workmen’s  con¬ sumption . 

France- 
Retail  prices  of  24  articles 

of  food  (including  wine), 

fuel,  and  lighting  mate¬ 
rials  in  Paris,  weighted 

according  to  workmen’s 
consumption . 

Germany — 
Retail  prices  of  13  articles 

of  food  in  Prussia,  Bava¬ 
ria,  Baden,  and  Wurt- 
temburg,  weighted  ac¬ 

cording  to  workmen’s 
„  consumption . 
Holland- 

Retail  prices  of  23  articles 
of  food  in  6  principal 

_  towns  (unweighted) . . 
Italy— 

Contract  prices  of  13  arti¬ 
cles  of  food  supplied  to 
43  State  colleges  in  va¬ 
rious  parts  of  the  country 
(unweighted) . 

Norway — 
Retail  prices  of  all  articles 

of  food  (26  specified)  in 
Christiania,  weighted  ac¬ 
cording  to  workmen’s 

Russia00™?1
'011 . 

Wholesale  prices  of  30  ar¬ 
ticles  of  food  at  repre¬ 
sentative  markets  (un 

T_  weighted) . United  States— 
Retail  prices  of  15  articles 

of  food  in  39  principal 
cities,  weighted  accord¬ 
ing  to  workmen’s  con- 

1901 

100 

100 

100 

100 

100 

100 

100 

100 

(2) 

100 

_  sumption. 
Japan- 

Wholesale  prices  of  20  arti¬ 
cles  of  food  in  19  to  25 
towns  (unweighted) - 

100 

100 

1902 

100 

100 

101 

101 

100 

103 

100 

100 

100 

104 

105 

97 

1903 

101 

99 

102 

102 

95 

106 

100 

99 

99 

107 

111 

100 

103 

101 

1U3 

113 

105 

102 

99 

99 

102 

111 

108 

1904 

102 

105 

111 

109 

99 

105 

103 

97 

97 

104 

113 

120 

1905 

103 

108 

122 

110 

97 

114 

102 

99 

100 

112 

113 

132 

1906 

102 

113 

118 

112 

95 

118 

103 

99 

103 

116 

117 

127 

1907 

105 

113 

122 

115 

100 

116 

105 

101 

108. 

130 

122 

134 

1908 

108 

118 

128 

116 

102 

116 

107 

105 

109 

130 

126 

136 

1909 

108 

120 

131 

120 

100 

124 

109 

112 

106 

127 

133 

132 

1910 

109 

126 

129 

122 

104 

127 

115 

114 

108 

116 

140 

132 

1911 

109 

128 

137 

128 

117 

128 

117 

118 

111 

121 

139 

138 

1912 

115 

135 

132 

115 

1130 

123 

120 

119 

1  Baden  only;  figures  for  the  remaining 

2  Data  for  the  year  1900  are  not  availai  
♦ 

States  not  yet
  available 

for  this  year. 
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[1900-100.) 

Country  and  nature  of  index  num¬ ber. 
1900 1901 1902 1903 

1904 
1905 1906 

1907 
1908 

1909 191C 
>  1911 

1912 

British  Dominions: 

Canada- 
Wholesale  prices  of  78  art  i¬ 
cles  of  food  (including 
fodder)  at  representative 
markets,  weighted  ac¬ 
cording  to  national  con¬ 
sumption . 

Australia — 
100 104 

109 

106 

109 111 
115 

128 

129 
133 

135 

136 
151 

Retail  prices  of  41  articles 
of  food  (besides  soap, 
starch,  washing  blue, 
kerosene,  and  candles) 
in  the  6  capital  cities, 
weighted  according  to 

wr  national  consumption. . . . New  Zealand- 
0) 

100 
109 

105 

95 

101 101 

98 106 
104 

103 103 
116 

Wholesale  prices  of  17  ar¬ 
ticles  of  food  at  repre¬ 
sentative  markets  (un¬ 
weighted)  . . . 100 

101 
109 

109 102 

107  
j
 

107 
112 117 

108 110 
116  . 

UNITED  STATES  GOLD  COIN  IMPORTED  AND  MELTED  BY  VARIOUS  COTTN 
TRIES  DURING  THE  CALENDAR  YEAR  1912. 

The  following  table  shows  the  amount  of  TTnitA/I  ,j 
imported  bv  various  countries  and  the  value  of  Si  t t  "oI(i  001,1 
coin  melted  at  their  mints:  of  the  Umtod  States  gold 

Countries. 
Imports  of United  States 

gold  coin. 

United  States 

gold  coin 
melted. 

Austria-Hungary . 
Argentina . . . 
Brazil . . . 
Canada .  . 

Cuba . . . . 

Japan . . . . 

Servia . . . Panama .  . 

Costa  Itiua . .  . . . . 
V  enezuela . . . ”  * '  * 

Total .  . 

*08, 100 

8,540,000 

_  1,855 

7.4S4.0S9 

“78,363 

1,636 

500 

80,000 
1,624,623 
1.010, 120 

$6S,  100 

800 

40,'  595 

19,589,286 
109, 495 

'  Data  for  the  year  1900  aw  not  available. 

year  1900  an>  not  available. 
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VALUES  OF  FOREIGN  COINS. 

The  following  values  calculated  by  the  Director  of  the  Mint  were 

proclaimed  by  the  Secretary  of  the  Treasury  under  the  provisions  of 

section  25  of  the  act  of  August  27,  1894,  as  the  basis  for  estimating 

the  value  of  foreign  merchandise  exported  to  the  United  States  during 

the  quarter  beginning  October  1,  1913: 

Values  of  foreign  coins . 

Country. Legal  stand¬ ard. 

Argentina. Gold 

A  ustria-H  ungary . . 
Belgium . 

Bolivia . 

_ do . 

Gold  and  sil¬ ver. 
Gold . 

Brazil. do 

British  colonies  in 
Australasia  and 
Africa. 

Canada . 
Central  American 

States: 
Costa  Rica . 

British  Hondu- 

do 

do 

do 
do 

ras. 
Guatemala 

Honduras. 

Nicaragua. 
Silver 

Salvador 

Chile . Gold 

China Silver 

Colombia. Gold 

Denmark 
Ecuador . 

do 
do 

Monetary  unit. 

Peso . 

Crown . 
Franc . 

Boliviano . 

Milreis . 

Pound  sterling . 

Dollar . 

Colon . . 
Dollar. 

Peso. 

.do. 

Amoy . 

Canton . 
Chef  oo . 
Chink iang  . . . 
Foochow  .... 
H  a  i  k  w  a  n 

(customs). 
Hankow. ... 

Tael . Kaiochow. . . 
Nanking. ... 
Newchwang.. 

Ningpo.... Peking _ 

Shanghai. . 
Swatow... 
Takau .... 
.Tientsin. . , 

(Yuan . 

Dollar  I  Hong
kong. 

(Mexican... 'Dollar . 

Crown . 

Sucre . . 

Value 
in 

terms 
of  U.  S. money. Remarks.1 

$0. 9647 
Currency:  Depreciated  paper, 

convertible  at  44  per  cent  of 
face  value. 

.203 .193 

.389 

.546 

Member  of  Latin  Union;  gold  is 
the  actual  standard. 

12J  bolivianos  equal  1  pound sterling. 

Currency:  Government  paper, 
convertible  at  $0.3242  to  the 
milreis. 

4.8665 

1.000 

.465 
1.000 

.435 

.365 

.713 

.711 

.682 .697 

.  660 

.726 

Currency:  Inconvertible  paper; 
exchange  rate,  16  to  18  pesos 

equal  $1. Currency:  Bank  notes;  exchange 
rate  Mar.  20, 1912,  $0,415. 

Currency:  Inconvertible  paper; 
exchange  rate,  16J  to  17  pesos 

equal  $1. 
Currency:  Convertible  into  sil¬ 

ver  oh  demand. 
Currency:  Inconvertible  paper; 
exchange  rate  approximately 

$0.2061. 

.667 

.691 

.706 

.669 

.686 .695 

.651 

.659 

.718 

.691 

.519 

.469 

.469 

.473 1.000 

.268 

.487 

Currency:  Inconvertible  paper; 
exchange  rate  approximately 

$102  paper  to  $1  gold. 

1  The  exchange  rates  shown  under  this  heading  are  recent  quotations  and  given  as  an  indication  of  the 

values  of  currencies  which  are  fluctuating  in  their  relation  to  the  legal  standard.  They  are  not  to  take  the 
place  of  the  consular  certificate  where  it  is  available. 
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Values  of  foreign  coins  -Continued. 

Country. 

Egypt. 

Finland. 
Franc©.. 

German  Empire. 
Great  Britain 
Greece . 

Haiti. 

India  (British). 
Italy . . 

Japan... 
Liberia. 

Mexico . 
Netherlands.... 
Newfoundland . 
Norway . 
Panama . 
Paraguay . 

Persia . 

Peru . 
Philippine  Islands. 
Portugal . 

Roumania . 
R  ussia . 
Santo  Domingo . . 
Servia . 
Siam . 
Spain . 

Straits  Settlements. 
Sweden . 
Switzerland . 

Turkey. 

Uruguay . 
Venezuela . 

Legal  stand¬ ard. 

Gold. 

. do . 

Gold  and  sil¬ ver. 
Gold . 
. do . 

Gold  and  sil¬ 
ver. 

Gold . 

.....  do ....... 

Gold  and  sil¬ 
ver. 

Gold . 

. do . 

- do. 
- do. 
- do. 
....do. 
....do. 
Silver . . 

Gold  and  sil¬ 
ver. 

Gold... 
- do. 
....do. 

. do . 
....do . 
....do . 
- do . 
- do . 

Gold  and  sil¬ 
ver. 

Gold... 
....do. 
....do. 

.do. 

. do. 
..do. 

Monetary  unit. 

Pound  (100 piasters). 

Mark.. 
Franc. 

Mark. . . . 
Pound  sterling. 
Drachma . 

Gourde. 

Rupee. 
Lira.... 

Yen.... 
Dollar. 

Peso . . . 

Florin. . 
Dollar. . 
Crown . 
Balboa. 
Peso . . . 

Kran. 

Value 
in 

terms of  U. 

money. I 

Remarks. 

$4. 943 

.193 

.193 

.238 4.  8665 

.193 

The  actual  standard  is  the  Brit¬ 
ish  pound  sterling,  which  is 
legal  tender  for  97J  pisaters. 

Member  of  Latin  Union:  cold  is the  actual  standard. 

Member  of  Latin  Union;  gold  is 
the  actual  standard. 

Currency:  Inconvertible  paper; 

$02941^  rate  aPP
roxima^y 

•  ?244J|  15  rupees  equal  1  pound  sterling. 1Q*  1  Member  of  Latin  Union;  goldlj the  actual  standard. 

Currency:  Depreciated  silver token  coins.  Customs  duties are  collected  in  gold. 

.965 

.193 

.498 1.000 

.498 

.402 
1.014 
.268 

1.000 .435 

.1704 

Libra . 
Peso . i.  5000 

rnn 

Escudo . . . .  ouu 
l  rifin 

Leu . 

X.  Uoy 

i  no 

Ruble....  . 

.  loO 

Cl  r 

Dollar . 
.  Olo 

1  non 
Dinar . 

Ticai . ;; . v* 
Peseta . . . 

I.  uuu 
.193 

.3708 

1  no 

•  li/o 

Dollar. 

Crown .  . 

Franc . . 

.  0077 

.268 

Piaster. . . . 
Ail Peso . •  U44 

1  no  4 Bolivar. 
1.  U34 .193 

Currency:  Depreciated  paper; 

tSE???*0  I?te>  x>55()  I*r  cent. 

This  is  the  value  of  the  gold  kran. 
Currency  is  silver  circulating 
above  its  metallic  value;  ex¬ 
change  value  of  silver  kran, 
approximately  $0.0875. 

Currency:  Inconvertible  paper; 

$0  9394*ge  mte  aPProximately 

\  aluation  is  for  the  gold  peseta; 
currency  is  silver  circulating 
above  its  metallic  value;  ex- 

$0  1794  value  aPPr°xim
ately Member  of  Latin  Union;  gold  is the  actual  standard. 

100  piasters  equal  to  the  Turkish 

pound. 



OPERATIONS  OF  THE  MINT  SERVICE. 

Changes  in  the  value  of  foreign  coins  during  1913. 

75 

Countries. 

Argentine  Republic*. . 
Central  American  States 
China . 

Do . 
Do . 
Do . 
Do . 
Do . 

Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do..... . 
Do . 

Paraguay . 

Monetary  unit. 

Silver  peso . 
_ do . 
Silver  tael,  Amoy . 

Silver  tael,  Canton . 
Silver  tael,  Cbefoo . 
Silver  tael,Chinkiang . 

Silver  tael,  Foochow . 

Silver  tael,  Haikwan  (cus¬ toms). 

Silver  tael,  Hankow . 

Silver  tael,  Kiaochow . 
Silver  tael,  Nanking . 

Silver  tael,  Newchwang . 
Silver  tael,  Ningpo . 
Silver  tael,  Peking . 

Silver  tael,  Shanghai . 
Silver  tael,  Swatow . 
Silver  tael,  Takau . 

Silver  tael,  Tientsin . 
Silver  dollar  (Yuan) . 

Silver  dollar,  Hongkong . 

Silver  dollar,  British . 

Silver  dollar,  Mexican . 
.  Silver  peso . 

Value, 

1913. 

Jan.  1. 
Apr.  1. 

July  1. 
Oct.  1. 

SO.  965 .462 

.758 

.756 

.725 

.740 

.701 

.771 

.709 

$0.9647 
.445 
.729 

.727 

.596 

.712 

.674 

.742 

.682 

SO.  9645 

.436 

.715 

.713 

.683 

.698 

.661 

.727 

.692 

$0.9647 
.435 
.758 

.756 

.725 

.740 

.701 

.771 

.709 

.734 
.750 

.722 
•  750 

.711 
.684 .670 

.711 .728 .701 .687 .728 

.739 .711 .697 
.739 

.692 .666 .653 •  692 

.700 .673 .660 .700 

.762 
.734 .719 .762 

.734 .706 
.692 

•  734 .552 
.531 .520 

•  522 

.498 .479 .470 

.  498 .498 
.479 .470 .498 

.502 
.483 

.473 .502 

.436 .435 

The  foregoing  report,  covering 

assay  offices  of  the  United  States 

1913,  is  respectfully  submitted. 

the  operations  of  the  mints  and 

for  the  fiscal  year  ended  June  30, 

Geo.  E.  Roberts, 

Director  of  the  Mint . 
Hon.  W.  G.  McAdoo, 

Secretary  of  the  Treasury. 
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78 REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

No.  1. — Domestic  production ,  deposits ,  and  purchases  of 

Location  and  description  of  deposits. Philadelphia. 
San  Fran¬ cisco. 

Denver. 
New  York. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 

14 
15 
16 
17 
18 
19 
20 
21 
22 
23 

24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 

37 

38 
39 
40 
41 
42 
43 

44 

45 

46 
47 
48 

49 

50 

Alabama . 
Alaska . 
Arizona . 
California . 
Colorado . . 
Georgia . 
Idaho . 
Montana . 
Nevada . 
New  Mexico.... 
North  Carolina. 
Oklahoma . 
Oregon . 
South  Carolina. 
South  Dakota. . 
Texas . 
Utah . 
Virginia . 
Washington.... 
Wyoming . 
Porto  Rico . 
Philippines . 
Other . 

Fine  ozs. Fine  ozs . 

Total . 
Domestic  bullion,  refinery  bars. . . 
Domestic  bullion  refined  over  992. 

Total . 
Domestic  coiii  purchased . 
Domestic  coin  transferred . 

Foreign  bullion  unrefined . 

Foreign  bullion  refined . 
Foreign  coin . 

Philippine  coins  for  recoinage . 

Jewelers'  bars,  etc . 

Deposit  melting-room  grains  and  sweeps . . 

Deposit  melting-room  grains  and  sweeps, 
New  Orleans. 

Deposits  melting-room  grains  and  sweeps, New  York. 

Surplus  bullion . . . 

As sayers 7  proof  bullion . 
Gains  on  purchases . 

Sweeps  from  Helena  assay  office . 

Sweeps  from  Dead  wood  assay  office . 

Sweeps  from  Salt  Lake  City  assay  office.. 

Comets  and  proof  gold . 

287.628 4.398 

575.250 
39.782 

237.095 

62.801 
27.671 

795.330 
4.842 

6,548.205 

230,672.518 
111,123.125 

217,650.241 
81.954 

277.453 
7.075 

34,698.503 

2,411.196 

31.826 
4,232.966 

7.684 

26.376 

4.500 
116.944 

8.776 
24,728.721 

8,635.788 626,027.072 

1,859,756.567 

8,635.788 1  14,450.297 

43,746.885 995.326 

2,485,783.639 522.804 

27,555.010 

250.368 

61,920.346 110.823 

69.462 

268.535 

92,116.118 10.209 

11,251.993 
56.511 

Total. 

Redeposits: 
Fine  bars . 

Unparted  bars. 
Mint  bars . 

Total  redeposits . 

Total  bullion  operated  upon. 

392. 192 
96.750 

130,447.830 2,617,785.226 

244,073.324 165.756 

241,409.058 
40,111.096 57.971 

485.648.138 40,169.067 

616,095.968 2,657,954.293 

Fine  ozs . 
1.952 

331.802 

895.649 
212.821 

138,885.525 

Fine  ozs. 
95.338 

301.319 
21.009 
4.428 

22.538 

21.109 

754.893 

831.456 

243,850.636 

1, 160.335 

10.594 
44.602 

483.998 

34.693 

3.961 
548.519 

388,051.436 
415,323.513 
145,025.935 

948,400.884 16.252 

65,870.002 3.302 

5.614 

4,875.930 200.692 

145.126 

114.725 
61.623 

12.741 

1,019,706.891 

773,802. 196 

773,802. 196 

1,793,509.087 

127.881 

19,241.882 89.489 
176.901 

17.960 

.840 

4.455 

6.749 

20, 131.898 

44,724.719 
1,509, 184.788 

1,574,041.405 

28,454.135 

250,800.506 

1,099,847.447 
39,796.376 

209,250.348 
252.092 

120.940 

3,202,563.249 

24.923 

51,830.833 

51,855.756 

3,254,419.005 

1  Includes  annual  assay  coins  209.585  and  special  assay  coins  63.902  fine  ounces. 
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gold ,  by  weight ,  during  the  fiscal  year  ended  June  30 ,  1913 . 

New 
Orleans. 

Carson. Boise. Helena. 
Char¬ 
lotte. 

Dead- 

wood. Seattle. Salt  Lake 

City. 

Total. 

Fine  ozs . Fine  ozs . Fine  ozs . Fine  ozs. Fine  ozs. 
671. 810 

Fine  ozs. Fine  ozs. Fine  ozs. Fine  ozs. 

769. 100 

404,837.767 
112,062. 940 
220,391.197 
139,032. 068 

575.404 

41,265.864 
73, 134.  776 

321,235.971 
22,818.255 

6, 770.  735 
176.  901 

18,284.998 296.244 

353, 234. 654 12.  712 

15,479.899 
7. 684 

2,972.732 553.019 
4.455 

24, 735. 470 8. 776 

16. 157  . 173, 228.343 18.759 

242.062 8. 522 
i,  645. ioo 

52. 773 
2. 269 

5. 700. 311.500 

35,256. 172 
43,126 
14.750 

322. 947 

70,460.311 

338. 799 

1,714.080 17.905 4,252. 799 51.057 

8,330. 298 
4. 202; 13,396.466 

133.041 

13,243.883 758.554 
7.175 

251.642 
42.490 
12. 712 

352,690.206 

17. 249 
15,400. 741 

106. 729 
1,218.089 1,527.009 

89. 783 35,041.566 '48,681.909 72, 100. 347 1,367.993 352,690.206 177,639. 732 
28,302.891 1,758,661.621 460, 048. 232 

3,513,967.290 

89. 783  35,041.566 
2. 129.  868  _ 48,681.909 72,001.347 .662 1,367.993 

352,690.206 177,639.732 21.914 28,302.891 5, 732, 677. 143 
45, 595.  932 
43, 746.  885 

437,663.921 
1,109,652.  978 

132,171.546 10.209 

291,219. 820 730. 708 

69.462 

268.535 

392.192 
362.816 

2.079 
114.725 

61.623  - 
12.741  - 
1.309  - 

/ - 

40,867.412 233. 491 51,342.174 

9, 802.229 3.070 

2,434.032 
17.022 

6.959 
16. 257 

96. 080 
29.498 

117.563 
6. 361 

39. 931 3.706 
729.324 
20. 076 497. 314 

8.096 9. 574 

1 2. 079 

1 

::::::::::: 1.309 

45,538.  Ill 7  35, 064. 78! 2  48,807.487 f  72,359.424 :  1,416.009 352,699.780 239,557.528 
28,808.301 7,794,754.624  - 

244,098.247  < 
865,909.881  < 
241,467.029  < 

1,351,475.157  a 

45,538.117  35,064.78: 2  48,807. 481 I  72,359.4 24 1  1,416.009 352,699.780 239,557.528 
28,808.301  9,146,229.781  l 

1 
2 
3 
4 
5 
6 
7 
8 
9 



1 
2 
3 
4 
5 
6 
7 
s 
9 
10 
11 

12 
13 
14 
15 

16 
17 
18 

19 
20 
21 
22 
23 

24 
25 
2C 

2; 
2£ 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

No.  2. — Domestic  production ,  deposit ̂   and  purchases  of 

Location  and  description  of  de¬ 
posits. 

Philadel¬ 

phia. 

San  Fran¬ cisco. 
Denver. 

New  York. New  Or¬ leans. 

Alabama . 
$40.3, 

)  6,858.91 
J  18,514.7: 
*  4, 399.41 

l  2,871,018.61 

5  81,970.8 
3  6,228.8 
l  434.31 
)  91.5! 
)  465.91 

436.31 
J . 

j Alaska . 
So,  945. 8C 90.91 

11,891.47 822.36 

4,901.19 
1,298.21 572.00 

16,440.93 100.09 

135,363.41 

84, 768,424.  ii 
2,297,118.8; 

4,499,229.71 

1,694.14 

2  8333.99 0 . 
Arizona . 
California . 3  176. 17 3 . 
Colorado . 
Georgia . 5  117.83 
Idaho . 

5, 735. 4f 146. 2t 

717,281.70 

49,843.85 

>  15,605.0! 
>  17, 187. 71 
I  5,040,839.95 

23,986.24 

Montana . 
Nevada . !  2,643.8 

l  397, 765. 0( 

1, 849.91 
3, 656. 81 

i  86.86 ) . 
New  Mexico . 
North  Carolina . 
OVlahnmn 

) . 

Oregon . 657.90 
87,503. 17 

219.0C 

922.01 

10,005. 14 

! . 

South  Carolina . 
South  Dakota . 371.27 

’  878.35 

262. 78 Texas . 
Utah . 545.24 717. 18 17.36 

Virginia . 158.84 

Washington . 2,417.45 
81.88 

11,338.88 Wyoming . 93.02 

Philippines . 5li,188.02 

92.09 
139. 52 

Other . 181.41 

Total . 178,517.54 12,941,128.10 8,021,735.11 
8,585,498.98 
2,997,952. 15 

416,163.27 
924,541.99 

31,197,618.35 1,855.98 
Domestic  bullion,  refinery  bars 
Domestic  bullion  refined  over  992. 38,444,580.19 

Total . 178,517.54 
298,714.12 
904,328.38 
20,575.21 

51,385,708.29 
10,807.32 

19,605, 186.24 
335.96 

32,538,323.61 
588, 199. 17 

1,855.98 44,028.28 

Domestic  coin  purchased . 
Domestic  coin  transferred . 
Foreign  bullion  unrefined . 569,612. 61 i,  361, 653. 78 68.25 

116.06 
5,  i84,506.59 22,735,864.53 
822,664.11 

844,804.39 Foreign  bullion  refined . 
Foreign  coin . 5, 175.57 1,904,209. 16 211.04 

232,599.34 

1, 168. 19 

Philippine  coin  for  recoinage . 
Jewelers*  bars,  etc . 1,280,007.15 

2.290.91 

1.435.91 

5,551.11 

i00,794.41 

4, 148. 69 
4,325,588.59 

5,211.22 50,315.91 351.87 
Deposit  melting-room  grains  and 

sweeps. 
Deposit  melting-room  grains  and 

sweeps,  New  Orleans. 
Deposit  melting-room  grains  and 

sweeps,  New  York. 
Surplus  bullion . 8, 107.32 2,000.00 Assayers’  proof  bullion . 3,000.00 

2,500.66 Gains  on  purchases . 
Sweeps  from  Helena  assay  office 2, 371.58 

1,273.86 
263.39 

Sweeps  from  Deadwood  assay  of¬ 
fice. 

Sweeps  from  Salt  Lake  City  assay 
office. 

Comets  and  proof  gold . 

Total . 2,696,595.90 54,114,423.27: 21,079,212.221 
56,202,857.82 941,356.43 

Redeposits: 
Fine  bars . 5,045,443.39 

3,426.48 
4,990,368.13 

515. 20 TTnnorfoH  Yvji*o 

Mint  bars . 
829, 169.92: 

1, 198. 37  . 15,995, 9il.  03 1,071,43S.  46  . 

Total  redeposits . 10,039,238.00 830,368.29  ] 
15,995,911.03 

1,071,953.66  . 
Total  bullion  operated  upon. 12, 735,833.90 54,944,791.56! 

57,075, 123. 25  ( 

»7,274,S11.48| 
941,356.43 
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gold ,  by  value ,  during  the  fiscal  year  ended  June  30,  1913. 

$34,007.23 

Carson. Boise. 

690,366.22 

724,373.451,006,344.36 

$728,809.75 
891.49 
304.91 

273,775.36 

356.57 

2,206.28 

Helena. 

Char¬ lotte. 

$13,887.54 

Deadwood. Seattle. 

$6,675.91 
1,456,543.89 

6,439.28 

2,750.20 

25,180. 13 

5,201.90 

$3,580,946. 74 

$7,290,753. 61 

1,488,399.93 

724,373.45 1,006,344.36 

1,090.92 

46.90 

7,003. 61 
35,433.18 370. 14 

15,680.71 

Salt  Lake City. 

$387. 74 

5,003.86 

87,913. 16 

1,055. 44 172,202.54 

Total. 

148.31 

. 
|  318,361.57 

3i*566.07  . 

28,278.92 7,290,753. 61 

1,488,399.93 13.68 

143.86 
336.06 

724,853.37 

1,986.15 
609. 78 

1,008,940.29 

724,853.37,1,008,940.29 

4,826.69 

2, 430. 24 131. 49 

28,278.92 

1,495,802.03 

1,495,802.03 

63.47 

’825.’ 45 

76.61 

7,290,753.61 

197.91 

27.06 

29,271.51 

29,271.51 

3,672,138.27 

3,672,138.27 453.01 

1,061,336.91 
202,630.05 

15,076.  47 415.01 

43.86 

7,290,951.52 

7,290,951.52 

4,952,093.58 

4,952,093.58 

585,072.62 

585,072.62 

$15,898.70 

8,368,738. 46 
2,316,546.53 

4,555,890.37 

2,874,047.90 
11,894.66 

853,041.13 

1,511,830.01 

6,640,536.82 
471,695. 18 

139,963.  51 

3,656.87 377,984.  45 

6,123.91 

7,302,008.  37 262.  78 

319,997.92 
158. 84 

61,451.81 
11, 431. 90 92.09 

511,327.54 
181.41 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

11 

12 
13 

14 

15 

16 
17 

18 

19 

20 
21 

22 

23 

36,354,761. 16  24 
9,510,040.97,25 

72,640, 150.69  26 

10,280.39 167.35 

595,520.36 

118,504,952. 
942,551. 

904,328. 

9,047,316. 22,938,562. 

2,732,228. 
211. 

6,020,047. 
15,105. 

1,435. 

5,551. 

27 

28 

29 

30 

31 
32 
33 

34 

8,107. 

7,500. 

43. 

2,371. 

1,273. 

09  35 

9136 1137 

32  38 00  39 

86  40 
58  41 
86  42 

263.39  43 

27.06 

595,520. 36 

161,131,878.30 

5,045,958.59 
17,899,945.89 

4,991,566.50 

27,937,470.98 

189,069,349. 

44 

45 

46 
47 
48 

49 

50 

24950°— 14 - 6 



1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

11 
12 
13 

REPORT  OP  THE  DIRECTOR  OF  THE  MINT. 

No.  3. — Domestic  production ,  deposits  and  purchases  of 

Location  and  description  of  deposits. 

labama.. 
laska _ 
rizona... 
alifomia. 
olorado.. 

Georgia. .. 
daho 

iichigan. 
iontana.. 
levada... 
Jew  Mexico. 

>outh 
south 
Texas 
Utah 

Carolina. 
Dakota. 

Virginia.... 
Washington 
Wyoming... 
Porto  Rico.. 

Philippines. 
Other . 

Total . 

Domestic  bullion,  refinery  bars . ” Domestic  bullion  refined  over  992 . ! ! 

Total . 
Domestic  coin  purchased  2 . 

Domestic  coin  transferred .
 *  * ' 

Assay  coin,  Philippine . 
** Foreign  bullion  unrefined . 

F oreign  bullion  refined . . . Foreign  coin . ..!!!!!!!!!!! 
Philippine  coin  for  recoinage _ 
Jewelers  *  bars,  etc . 
Deposit  melting-room  grains  and  sweeps! 
Deposit  melting-room  grains  and  sweeps/ New  Orleans . 
Deposit  melting-room  grains  and  sweeps. New  York . 

Surplus  bullion . !”! . 
Assay  ere*  proof  silver . !!!!!!!!!!!! Gains  on  purchases 

Sweeps  from  Helena  assay  office . 
Sweeps  from  Dead  wood  assay  office’.*!!!!! Sweeps  from  Salt  Lake  City  assay  office!!! 

Total . 

Redeposits: 
Fine  bars . 

Unparted  bars . !!!!!! . 
Mint  bars . !.!!!!!!!! . 

Total  redeposits . 

Total  bullion  operated  upon . 

Philadelphia. 

Fine  ozs . 

35.67 
170.20 
87.04 
11.21 
26.63 

19.36 

7,919.90 
.20 

360.02 
.60 

1,952.28 
3.18 

1.43 

*.*34 

1.27 

10,589.33 
281,349.07 

291,938.40 

4,940.72 
238,724.15 

236.01 

20,110.21 

. 58! ii 

93,093.54 174.34 

89.71 

442.14 

355.46 

650, 163.09 

428,751.90 
53.21 

428,805.11 

1,078,968.20 

San Francisco. 

Fine  ozs . 

23,502.65 
48,343.18 

42,701.32 37.73 

68.01 
1.49 

19,012.79 

3,666.63 

687.96 

5.62 

’24.78 

5, 174.67 

1  7.93 

143,234.76 

i52,538.i.7 

295,772.93 
89.31 

169, 106.90 

20.98 

342,053.53 

15,878.62 46.38 

4,073.96 

827,042.61 

19,204.18 

19,204.18 

Sl6, 246. 79 

Denver. 

Fine  ozs. 0.69 

36.17 

1,604.68 
64.17 

343,769.26 

278. 13 

1,521.29 
32,379.59 

3,851.56 
2.65 

8.46 
59.76 

454.77 

.42 66.08 

384,097.68 

31, 140.00 
500,823.84 

916,061.52 177. 12 

36,757.29 

16,541.22 

6,600.42 
160.43 

1,032.30 

88.37 
57.97 
8.67 

977,485.31 

279,643.04 

279,643.04 

l/257, 128.35 

New  York. 

Fine  ozs. 
10.81 

32.99 
659.90 

.71 
4.56 

31.21 

598.31 

23.37 

868,578.17 
9.67 

28.98 

1.40 

.13 

5.17 
1.50 

869,986.88 

120,397.40 

334,880.56 

1,325,264.84 

376,011.38 

5,984.88 
16,929.66 

452, 180.80 
553.76 

100.00 

2, 177,025.32 

3, 158. 15 27,938.04 

31,096. 19 

2,208, 121.51 
1  From  North  Dakota, 
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silver,  by  weight,  during  the  fiscal  year  ended  June  30,  1913 . 

New 
Orleans. 

Carson. Boise. Helena. 
Char¬ 
lotte. 

Dead- 
wood. Seattle. 

Salt  Lake 
City. 

1  Total. 

Fine  ozs. Fine  ozs. Fine  ozs. Fine  ozs. Fine  ozs. 
154  25 

Fine  ozs. Fine  ozs. Fine  ozs. Fine  ozs. 
165.  75 

48,354.  31 
50,786.66 
43,096. 07 

343,823. 10 95.79 

12,037.60 

8,518.  21 43,483.28 

75, 248.  76 
876,096. 96 

1,978.28 
28.98 

11,995.54 
26.  24 

159,872.93 
3.20 

1,090. 91 1.  43 

1,256.71 
66.42 5. 17 

5,176. 17 
9.20 

2.49 24,744  34 
8.70 

88.80 
.94 142. 15 

10.94 
.34 

9.65 28. 30 

11,177.40 
52.89 69.79 372. 02 

3.  49 
21. 94 

41,728. 37 220.19 

7.12 
6,927.53 

1.66 16,514.  74 

16.33 

11,003.  74 
297.13 

.88 

17.78 
10.05 
3. 20 

159,801. 72 

40.52 589. 87 

114.  85 477.  52 
639.14 

27.99 16,656.89 22,361. 94 42,258.  78 216.66 
159,801.72 25,988. 99 

7,996.05 
1,683,217.67 

432,886.47 
988,242.57 

27.99 16,656.  89 22,361. 94 42,258.78 216.66 
159,801.72 25,988. 99 

7,996.05 
3, 104,346.71 

5,207.15 
275, 481. 44 

236.01 
618,230.34 

5.984.88 17,009.82 
342,053.53 
569,919. 37 

1.237.89 
89.71 

442. 14 

5,461.72 100.00 
17.23 
88. 37 
57.97 8.67 

23,275.83 43.68 

i3, 141. 12 .77 

i,250.8C 
10.20 

14.54 
1  88. 58 

29.  49 
157.25 

55.37 
3.27 13.  74 23. 78 

2191 2.03 14. 96 

1  ••••••••••• ,  ........... 

. . 

. . . 

. . . 

. . . 
•  ••••••••* 

. . 
IT.  23 

24,564.82 16,760.01 22,548.68 42,361. 10 254.95 159,816.68 39,537.29 

8,413.09  | 

4,945,972.  95 

. •  .......... . 
•  ••••••••* . . 

r  § 

. . 

431,910.05 
326,838.47 . .  .......... •  . . 

. 

7o8, 748.  oz 
24,564.82 ■  16,760.01 22,548.  68 

"  42, 361.  lo" 

j 
 254.9

5" 

159,816. 68 39,537.29 
8,413.09 5,704,721. 47 

s  Includes  annual  assay  
coins,  269.49;  special  assa

y  coinb,  <4.9 

1 
2 
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4 
5 
6 
7 
8 
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No.  4. — Domestic  'production,  deposits  and  purchases  of  silver,  by 

Location  and  description  of  deposits. Philadelphia. San 
Francisco. 

Denver. 
New  York. 

Alabama. . . . 
80. 9 1 

5  $14.94 

Alaska . 
$49.31 $32,490. 27 50.  0( 

)  45. 61 

Arizona . 235. 29 
06,830.04 2,218.  s: 88. 71 

l  912.25 

California . 120.32 
59,030.08 52. 10 

1  .98 

Colorado . 
15.50 475,229. 6( 

>  6.30 

Georgia . 36. 81 
43. 14 

) . 

Idaho . „ . 26.  76 
94.02 384. 5C 

Michigan.. 10,948.54 .28 

827. 11 [ . 

Montana . 2.06 
2,103.04 

44,761.83 

5,324. 43 

Nevada . 497. 69 26,283. 45 

5,068.78 

32.31 

New  Mexico . .83 1,200,730.14 13. 37 
North  Carolina . 

2,698.85 1  Oklahoma . 40.06 
1  Oregon . 4.40 

951.04 3. 67 
5  South  Carolina . 11.70 
>  South  Dakota . 

82.62 

1.94 

7  Texas . 
3  Utah . 7.77 628.67 

.18 

9  Virginia . 
1.98 

0  Washington . 34.25 .58 
1  Wyoming . 

.47 
91.35 

2  Porto  Rico . 
7.15 2.07 

3  Philippines . 
7,153. 51 

10.96 4  Other . 
1.76 

£  Total . 14,638.79 
388,939.44 

198,008.99 
530,980.03 
43,048.22 

692,343. 30 

1,202,677.55 
166,438.43 
462,941.85 

!6  Domestic  bullion,  refinery  bars . 
57  Domestic  bullion  refined  over  992 . 210,870.11 

8  Total . 
403,578.23 

6,830.08 
330,014.39 

326. 26 

408,879.10 123.46 1,266,371.55 244.84 

50,813.60 

1,832,057.83 19  Domestic  coin  purchased . 
10  Domestic  coin  transferred . 
11  Assay  coins,  Philippines . 
12  Foreign  bullion  unrefined . 27,800.53 233,774.87 

22,866.72 519,801.46 8  273  55 33  Foreign  bullion  refined . 
34  Foreign  coin . 

80. 75 
29.00 

472,857.81 
21,950.74 

04. 12 

23,403.71 35  Philippine  coin  for  recoinage . 
36  Jewelers’  bars,  etc . 128,693.33 

241.00 
124.02 9,124. 49 

221. 77 625,098.  74 

765.52 

37  Deposit  melting-room  grains  and  sweeps. . . 
38  Deposit  melting-room  grains  and  sweeps, New  Orleans. 

39  Deposit^melting-room  grains  and  sweeps, 
40  Surplus  bullion . 

611.22 

491.39 

5,631.88 
1,427.06 41  Assay  ers’  proof  silver . 

138. 24 
42  Gains  on  purchases . 
43  Sweeps  from  Helena  assay  office. . . 122. 16 

80.14 
11.99 44  Sweeps  from  Dead  wood  assay  office 

45  Sweeps  from  Salt  Lake  City  assay  office. . . . 

46  Total . 
«qe  701  on 

1,143,310. 98 1,351,284.32 

3,009,539.05 Redeposits: 
47  Fine  bars . 

OvOj  I  i/ll  4-V 

592,710.42 

4,365.86 38,621.79 

48  U nparted  bars . 
49  Mint  bars . 

73.57 
26,548.02 386,581.03 

50  Total  redeposits. . . 592  7R3  QO 26,548.02 386,581.03 

42,987.65 
51  Total  bullion  operated  upon 1,491,575. 19 1,109,859.00 1,737,865.35 

3,052,526.70 
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subsidiary  coinage  value,  during  the  fiscal  year  ended  June  SO,  1913. 
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No.  5.~  Mutilated  and  uncurrent  domestic  coins  received for 

Denomination. 

Double  eagles . 
Eagles . 
Half  eagles _ 
3-dollar  pieces. . 
Quarter  eagles. 
Dollars. 

Trade  dollars _ 
Standard  dollars. 
Half  dollars. 
Quarter  dollars. 20-cent  pieces. 
Dimes . 
Half  dimes. 

3-cent  pieces. 

f>-ccnt. 
3-cent. 
1-cent. 

2-cent. 1-cent. 
1-cent  copper. 

Gold  coins. 
Silver  coins. 

Nickel  coins, 
Bronze  coins 

Philadelphia. 

Gold  coining  value . 
Silver,  subsidiary  value 
Nickel  coining  value. . . . 
Bronze  coining  value. . . 

Copper  coining  value . . 

Loss,  gold . 
. . 

Loss,  silver . 
. . 

Gain,  silver . 
* . 

Loss,  nickel . 
. . 

Loss,  bronze . 
. . 

Loss,  copper .
 ’’’ . 



OPERATIONS  OF  THE  MINT  SERVICE 87 

recoinage  during  the  fiscal  year  ended  June  30,  1913. 

8
8
8
8
8
8
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Xo.  6. — Assets  and  liabilities  of  the  United 

ASSETS. 

Institutions. 

Gold  bullion. Silver  bullion. 

Quantity. Value. 
Quantity. 

Value. 

Coinage  mints: 
Philadelphia . 
San  Francisco . 

Bullion  for  Philippine  coinage. 
Denver . . 

Assay  offices: 
&ew  Y  ork . 
New  Orleans . 
Carson . 
Helena . 
Boise . 
Dead  wood . 
Seattle . 
Salt  Lake  Citv . 

Total . 

FH %e  otmeer. 
325.226.S40 

6, 492, 636. 123 
$6,723,034.81 

134,214. 700.15 

Fine  ounces. 
1,075.512.50 

510,903.00 
$751,063.41 
303,060.58 

3.948,518.  196 

1. 179.02S.SS0 
606.549 
23.837 
36.929 
4.S3S 

1.176.947 
48.783 

27.908 

SI.  623. 115. 16 

24.372,690.05 
12.540.12 

492.78 
762.98 

100. 05 
24.329.02 

1,008.42 
576.95 

S91,65S.56 

959.100.11 20.29 

10. 13 
13.31 
5.00 

2.421.12 8.  S6 
.34 

530. 150.90 

530.  {*>4.56 

13.  OS 
1.84 6. « < 
2.98 

L  434. 97 

5.31  : 

.20  | 

11.947.333.  S30  246.973.350.49 3.439,653.22 
2, 116. 704. 00 

LIABILITIES, 

Institutions. Bullion  fund. Undeposit  M 
earnings. 

Seigniorage 
on  silver. 

Unpaid  de¬ 
positors. 

Coinage  mints: 
Philadelphia, . $429,411,201.01 

215,580.656.08 
493, 473. 637. 12 

27.746, 767.33 
22.558.839.  IS 

93.952.16 
45. 1 72. 78 

138,585.86 
3S3.6S2.ro 

1,878.976.42 
SI.  534. 32 

$3,530.31 
11.S20.96 

$7,712.14 501,857.78 
San  Francisco . 
Denver . $4S,531.24 

Assav  office: 

New  A’ ork, . 
1,556.47 73.79 

New  Orleans . 
Carson . 
Helena . 

2.32 

Boise . . v . 
Deadwood. . 

. ;;  .
 

Seattle . 

.  . 
. 

Salt  Lake  Citv . . :::::::::::::::: 

Total . 1. 191.393, 004. 76 15.353.59 
48,531.24  511.300.  IS 
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States  mints  and  assay  offices,  June  SO,  1913. 

ASSETS. 

Gold  coin. Silver  coin. 
Credit  with 
Treasurer 

United  States. 
Minor  coin. 

Minor  coin¬ 
age  metal. 

Total. 

$313,477,206.50 
15,910,800.00 

$107,484,700.35 
61,834,389. 10 

$986, 438. 39 

3, 879,964.31 
$1,021,330.52 

91,000.03 
$55, 864. 62 

4,914.25 
1,564. 93 

27,245.83 

$430,499,638.60 

216,238,828. 42 

1,564.93 493,712, 787. 13 407,531,012.50 3, 165,289.41 624,069. 15 

2,844,669.19 
71,359. 77 
92,960. 44 
44, 403. 03 
138,482.83 
357,918.51 

1,877,962. 69 

80,957.17 

211,904. 18 

27,748,323.80 
22,558,912.97 

93,954. 48 
45, 172.  78 

138,585.86 
383,682.50 

1,878,976. 42 
81,534.32 

22,475,000.00 
19.42 480.00 

736,919,499.00 194,959,398. 28 10,999, 185.48 1,324,234.73 89,589. 63 1,193,381,962.21 

LIABILITIES. 

Minor  coinage 
profits. 

Minor  coin  metal 
fund. 

Treasurer 
United  States. 

Government  of  the 

Philippine  Islands. Total. 

$155,359. 41 
32,753.65 
2,661.65 

$61,515.00 
10, 148. 82 
33,313.24 

$860,320.  73 
53,011.81 

203, 175. 12 

» 

3430,499,638.00 
216,240,393.35 
493, 712, 787. 13 

27,748,323.80 
22,558,912. 97 

93,954. 48 
45, 172.  78 138,585.86 

383,682.50 
1,878,976. 42 

81,534.32 

SI,  013. 01 

190,774.71 104,977. 00 1,116,507. 66 
1,613.01 

1,193,381,962.21 
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N°-  7 .—Earnings  and  expenditures  of  the  United  States 
EARNINGS  AND  GAINS. 

Items. 

Mints. 

Philadelphia. San  Francisco .  Denver. 

Charges  for  parting  and  refining. 
Fine  bar  charge .  . 
Melting  charge  . 

$7,200.01 
2,279.01 

$42,589.55 113.62 

8,673.00 

5,241.19 

$89,324.63 

8.77 

4,391.10 

2,092.96 Charges  loTaffo'y ' " ! "  " .
 

C  harges  for  assaying  and  stamping 

4,271.00 125.01 
6.00 

790,819.78 

2,818,274.13 
1,263. 16 

Seigniorage  on  minor  coinage. 
Seigniorage  on  recoinage  of  minor  coin 

227, 79i.  87 

189,253.32 
599,863.52 

575,729.42 
r run  is  on  meaais  ana  proof  coins 2,971.07 

9, 625. 57 t  harges  for  manufacture  of  medals 
Deposit  melting  room  grains  and  sweeps 
Surplus  bull  ion  recovered .  . 

.  Proceedssateof  S3SSSX"tot
  f°rC°iuag° . :  ■ 

3,522.54 217.80 
i,  526. 05 10,517.84 5,6i3.87 

613.77 

Receipts  for  special  assays  of  bullion  and  ore 
Charges  for  work  done  for  other  institutions 
L  harges  received  for  coinage  for—  . Philippine  Government. . . 

Costa  Rica .  . 

and  mutilated  United  States  gold  * 
Receipts  for  sale  of  by-products . 
Surplus  bullion  recovered,  minor  coinage . 

552.00 

4,435.86 

2,775.04'
 

66. 71 

26.00 

27,318.29 

3,614.35 
10.45 

10.00 
122.35 

"5, "648.39  ’ 

Total . 
3,648,441.47 517,707.11 

1,283,418.78 

EXPENDITURES  AND  LOSSES. 

Salaries  of  officers  and  clerks 
W  ages  of  workmen. . .  . 
Contingent  expenses,  less  amount  to  reimburse  wastage and  loss  on  sweeps  sold  6 
W  astage  of  operative  departments 

"ooenftions  operatlve  departments,  minor  coinage' 

$71,552.84 

300, 170.30 

70,392. 19 

1,684.48 

1,395.73 233.04 

12,574.76 

$48, 262. 57 
116,208.55 

20,610.05 98.50 

10S.38 

1,213.10 254.70 

$45, 2S4. 73 

90,047.78 

33,432.73 
815. 92 

315.71 

1.652.91 

11,863.49 

Loss  on  sweeps  sold  during  the  year  . Expenses  of  distributing  minor  coins 
Loss  on  bullion  shipped  to  mint  for  coinage 

5,211.40 
6,330.88  . 

Loss  on  recoinage,  minor  coinage  . 
X  UUil.  . . 409, 545. 62 192,761.85 

183,413.27 
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mints  and  assay  offices  for  the  fiscal  year  1913. 

EARNINGS  AND  GAINS. 

Assay  offices. 1 
Total. 

New  York. New 
Orleans. Carson. Helena. Boise. 

Char¬ 
lotte. 

Dead- 
wood. Seattle. 

Salt 
Lake. 

$60,292. 45 
33, 594.  G2 
16,557.74 
6,112. 10 

$199, 406.64 

36,005.14 
39,775. 84 
15,291.34 
24,219. 45 

1,618,475.17 
3,583,256.87 

1,263.16 2,971.07 
9,625.57 33,279. 15 
11,349.41 739. 27 

1,713.66 

3,496. 40 
4,558.21 

27,318.29 

2,775.04 
66.71 

69,735.03 
10.  45 

$9.12 
572.00 
88.34 

1,465.63 

$891.00 
72.54 

1,340. 15 

$671.00 
152.23 

2,341.84 

$979.00 112.97 

1,986.56 

$144.00 
2.97 

157. 84 

$694. 00 
726. 42 

9,262.98 

$1,628.00 503.58 

6, 779. 24 

$304. 00 61.03 

879.21 

11,568.51 2,517.40 418.33 
3,202.65 711.63 118.09 

1,810.02 1,752.61 
517.45 

257.21 
127.00 
214.00 

128.58 
70.50 
151.00 

49.65 186.07 117. 76 

447.80 
237.00 i, 544. 66 

21.60 118.05 528. 75 94.00 

00,472.29 

i 

190, 141.71 5,250.70 3,072. 10 6,438.97 3,908.21 1,107.70 13,208.24 10,875. 19 1,761.69 5,685,331.87 

EXPENDITURES  AND  LOSSES. 

$49,542.20 
77,715.81 

$7,900.00 
7,079. 70 

$6,350.00 
4,779. 50 

$8,800.00 
5, 194. 75 

$8,045. 83 
3,290.00 

$1,500.00 896.91 $6, 106. 61 
2,994.99 

$13,050.00 
14,695.25 

$7, 100. 00 
3,467. 50 

$273,494.78 
626,541.04 

45,435. 94 
15,145.90 

2, 104. 49 2,037.02 2,884.8 8 2,323.44 
206. 63 

1,488.37 4,827.05 3,302. 48 
195,051.27 

17,744.86 

1,819.82 
7,032.61 24,692.95 215. 97 

3,933.56 
. 

103. 16 22.  47 90. 34 

1,451.57 979.38 
1,620.50 1, 103. 13 

35.05 
3,804.00 8,802.65 

688.55 
23,696. 23 

6,330.88 
- 

191,773.47 18,535. 76 14, 145.90 18,500. 13 14,865. 56 2,661.06 
14,393.97 41,374.95 14,648. 87 1,176,620.41 
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No.  8. — Imports  and  exports  of  gold  and 

[Compiled  by  Bureau  of  Statistics.] 

IMPORTS,  BY  CUSTOMS  DISTRICTS  OR  PORTS. 

Customs  districts  or  ports. 

Atlantic  coast  districts: 
Baltimore,  Md . 
Bangor,  Me . 
Boston  and  Charlestown. 
Mass . 

Bridgeport,  Conn . 
New  York,  N.  Y . 
Perth  Amboy,  N.  J . 
Philadelphia,  Pa . 
Porto  Rico . 
Providence,  R.  1 . 

Gulf  coast  districts: 
Mobile,  Ala . 
New  Orleans,  La . 
Tampa,  Fla . 

Mexican  border  districts: 

Arizona. 

Brazos  de  Santiago,  Tex. . 
Corpus  Christi,  Tex . 
Paso  del  Norte,  Tex . 
Saluria,  Tex . 

Pacific  coast  districts: 
Alaska . 
Puget  Sound,  Wash . 
San  Diego,  Cal . 
San  Francisco,  Cal . 

Northern  border  districts: 
Buffalo  Creek,  N.  Y . 
Cape  Vincent,  N.  Y . 
Champlain,  N.  Y . 
Chicago,  Ill . 
Detroit,  Mich . 
Huron,  Mich . 
Niagara,  N.  Y . 
North  and  South  Dakota. 
Oswegatchie,  N.  Y . 
Superoir,  Mich . 
Vermont . 

Gold. 

Ore  and 

base  bul- 
ion. 

Value. 

$17,923 

1,351,371 
605, 724 

62 

748,219 

Bullion,  refined. 

Ounces. 

150 

1,393,528 

Value. 

Coin. 

United 

States. 

Value. 

$3,000 

28,803,116 

21 

683,258 

50,843 

Interior  ports:  Denver,  Colo. 

Total . 

RECAPITULATION. 

Atlantic  coast  districts. . . . 
Gulf  coast  districts . 
Mexican  border  districts. . 
Pacific  coast  districts . 
Northern  border  districts. 

Interior  ports . 

495,712 

4,059, 139 

6,640 474,791 

1,145,327 

60,360 
28, 782 

438,  500 
356, 151 

41,919 9S0,  S3S 

470, 150 

12,015,739 

1,975, 0S0 
748,  219 

734, 101 
5,036,282 

3, 522*  057 

13,835 

104,402 
13,183 
16,314 
17,449 

1,807 

233,259 
61,986 

S3, 334 

5 

6,950 

25,903 

1,962, 131 

1,393, 67S 

21 156,990 
37S,  579 
32,8(33 

420 

i  76,695 

2,088,289 
219, 969 
337,210 
349,060 

36,245 

3,745,316 
1,210,247 

1,725, 748 

98 
139,000 

4S1,946 

99 

39, 216, 45S 

28,806,116 

3,  107,408 
6,681,311 621,143 

$1,988 

2,302, 194 

. 
6,' 700 

Foreign. 

Value. 

S2, 128 
97 

1,539,691 

15,110 

150,114 

27,000 
571,247 

90,031 

112,059 

10,602,366 

‘“56,'i36 

984 

12,360 

14,047 

13,941,240 

2,310,SS2 150, 114 

688,278 
10,791,966 

149,400 

'  U2, 51$ 

1,651,405 

5,200 205, 709 
276,326 

Total 

gold. 
Value. 

$17,923 

7,116 

97 

33,996,372 
605, 724 

15, 172 

6,700 420 

74S,  219 
150,114 

2,997,642 
219,969 
449,758 

399, 903 

36,245 

4, 268, 02S 
5,840,633 

6, 640 

3,941,975 

1,262,586 

62,784 

190 

4,020,5SS 

1,557,026 
261,948 

1,651,405 

550,209 

10,868,435 
305,206 
627, 650 
356, 151 
587, 663 
993,198 

470, 150 

14,336 

69,194,025 

34,649,104 
89S,  753 

4,103,517 14,057,276 
15,485,375 
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silver — year  ending  June  SO,  1913. 

[Compiled  by  Bureau  of  Statistics.] 

IMPORTS,  BY  CUSTOMS  DISTRICTS  OR  PORTS. 

Silver. 

Ore  and  base 
bullion. 

Value. 

Bullion,  refined. 

Ounces. 

$12,537 

5,018 
5,428,561 
3,437,995 

232 

15,296, 444 

9,282 

2,992,746 

201, 154 

187 

353,504 

561, 143 

2, 181,134 

415 

379,333 

710, 149 

1,913,761 
234, 176 

6,996 
1,127,750 

18, 150 

19,574,223 

8,884,343 

9,282 
3,193,900 

914,834 
6,553,714 

18,150 

i  149,026 

3,676, 157 
816, 109 

4, 407, 787 
2,566, 781 

400, 606 

624,025 'i’ 255* 897 

1,622,077 

10,663 

30,825,572 

15,296,444 

12,016, 466 

1,879,922 
1,632, 740 

Value. 

Coin. 

United 
States. 

Value. 

$9,091,840 

$11,698 

10, 131 

1  88, 082  \ 

2,007,123  / 
507,016 

2,667,040 
1,551,491 259, 195 

386,470 

749,347 

1,002,790 

5,504 

18,315,898 

9,091,840 

7,079,947 
1,135,817 
1,008,294 

124, 153 

4,369 
2,500 

19,480 300 

97 

612,935 

*‘*2, '500 

434, 725 

4,180 127, 628 

Foreign. 

Value. 

$105 
370 

268,696 

”i4*495 

212,218 

428,280 

495,471 

11,990 

426, 284 

83,325 
12, 170 

35,838 

1,912,313 

152,851 

19, 780 

97 615,435 
1,124, 150 

33,688 

769 

1,466,082 

283,666 

212,218 

428, 280 

495, 471 

46, 447 

Total  silver. 

Total  gold  and 
silver. 

Value. 

$12,537 
11,803 

10,501 

5,018 
14,913,250 

3,437,995 
18, 864 

2,500 
232 

240,980 
300 

5,087,951 
507,016 

3,095,320 

1,752, 742 259, 195 
187 

1,352,909 

1,808, 461 

2,627, 849 
4,180 161,731 

379,333 
426,284 
710, 149 

3,000,645 246,346 

6,996 1, 127,750 
41,342 

18, 150 

41,268,516 

18,412,700 
241,280 

10, 702, 224 
3,161,557 
8,732,605 

18, 150 

Value. 

$30,460 

18,919 

10,598 

5,018 

48,909,622 

4,043,719 34,036 

9,200 

232 

420 

989, 199 

150, 414 

8,085,593 
726,985 

3,545,078 
2, 152,645 295,440 

4,268,215 

7, 193,542 

6, 640 

5,750, 436 

3,890,435 

4,180 11,030,166 
684,539 

1,053,934 
1,066,300 

3,588,308 

1,239,544 

6,996 
1,597,900 

55,678 

18, 150 

110,462,541 

53,061,804 

1,140,033 
14,805,741 
17,218, 833 
24, 217,980 

18,15a 
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No.  9. — Imports  and  exports  of  gold  and  silver ,  by  countries ,  and  by  customs 

IMPORTS,  BY  COUNTRIES. 

Gold. 

Countries. 

Europe: 
Belgium . 
France . 

Germany . 
Greece . . 

Italy . . . 
Netherlands . . 
Roil  mania . . 

Russia  in  Europe . . 
Servia  and  Montenegro. . . 
Spain . . 

United  Kingdom— Eng¬ 
land . 

North  America: 
Bermuda . 
British  Honduras . 

Canada — 
Nova  Scotia,  New 

Brunswick,  etc. ... 
Quebec,  Ontario,  etc 
British  Columbia. . . . 

Central  American  States— 
Costa  Rica . 
Guatemala . 
Honduras . 

Nicaragua . 
Panama . 
Salvador . 

Mexico . 

West  Indies — 

British— Barbades . 
Jamaica . 

Trinidad  and  To¬ 
bago . 

Other  British... 
Cuba . 
Danish  West  Indies 
Dutch  West  Indies. 
French  West  Indies 
Haiti . 
Santo  Domingo . 

South  America: 

Argentina . 
Brazil . 
Chile . 
Colombia . 
Ecuador . 
Peru . 
Venezuela . 

Asia: 
China . 

Chosen  (Korea) . 

Japan . 
Oceania: 

Australia  and  Tasmania. 

Philippine  Islands. . . . 
Africa:  German  Africa.... 

Total. 

RECAPITULATION. 

Europe . 
North  America. 
South  America. 
Asia . 
Oceania . 
Africa . 

Ore  and 

base  bul- ion. 

Value. 

$7,288 5 

15,989 

18,478 

Bullion,  refined. 

Ounces. 

71 

7,005 23,957 

2,766 
3,005,545 
5,004, 160 

202,219 
11,570 

14,417 
633,642 
27,810 

2,902,698 

99,486 

1,508 
33,316 248 

470 

23,624 

2,000 
8,500 

12,015,739 

41,760 

11,804,827 
134,558 

24,094 
10,500 

753 17 

1,238 
1,848 

448,578 

150 

266, 120 

62, 276 

20,726 37 

11,524 

2,487 
2,913 65, 163 

841,956 

95 28 

243 
21 

21 

1,296 

5, 138 129,074 

13,380 

6,336 

2,116 

8,303 

39,261 

1,962, 131 

483,467 

1,273, 760 
157,340 

8,303 39,261 

Value. 

$1,478 144,812 

495,229 

15,522 350 

25,619 

38,224 

9,273,007 

3,000 4,366,423 
1,216,247 

428,622 

7C1 
238, 175 

51,443 
60, 188 

1,350,039 
17,267,036 

1,962 
574 

5,026 

420 

444 

26,771 

106,243 

2,664,210 
276,623 
130,970 
43,795 

171,644 

811,578 

39,216,458 

9,994,241 
24,990,383 

3,248,612 171,644 

811,578 

Coin. 

United 
States. 

Value. 

$386,000 

***88,939 

11,141 

676,752 

952 

6,238 10,814,716 
571,247 

70,000 

. 7*666' 

68,636 

429, 124 

41,080 
10,048 

190, 121 

15, 540 
23,382 
16,764 
59,000 

Foreign. 

Value. 

$885, 151 

19 

Total 

gold. 
Value. 

$1,478 
1,423,251 495,234 

88,939 

19 

52,494 

24,344 

9,503 
261,308 

4,695 

278,833 

68, 183 
202,000 

21,075 148,907 

14,395 

13,941,240 

1,162,832 
12,323,848 

440, 165 
14,395 

29,995 

4,527 

770 

361,473 

16,394 

1,912 
304 

5,220 

5,4i5 

2, 185 
430, 246 

1,645,800 

4,020,588 

937,664 994,058 
443,066 

1,645,800 

15,522 350 

25,619 

65,354 

10,020,731 

25,296 

21,507 
18,447,992 

6, 791,654 

700,841 
12,354 

264,287 

685, 085 

87,998 
1,350,039 

20,517, 203 

1,962 
459, 693 

50,633 11,238 

552,038 

15,540 

39,776 18,676 

59,000 304 

26, 771 

5,220 

205, 729 

2,739,316 511,939 
154,478 
622,948 

14,865 
23,624 

1,817, 444 

813,578 

8,500 69, 194,025 

12, 136,497 
50,113,116 
4,266,401 
1,855,933 

822,078 
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districts  or  ports ,  and  summary  of,  during  the  year  ended  June  30,  1913. 

IMPORTS,  BY  COUNTRIES. 

Silver. 

0r?  k356  Bullion,  refined, 
bullion.  1 

Value. Ounces. Value. 

$5,059 

*  16,247 

30,483 

62,958 
30,210 

3,109 

33,053 

28, 335 

4,759 
216,349 

28, 738 

5,963,590 
517,520 

1,632,740 
624,025 1,008,294 386,470 

25 14,051 

455, 116 

4,000 
1,366,920 

261,545 

2,140 815, 120 7,596  j 
117,084: 

. 7i,457 

11,' 865,' 605 
2i,  633, 919 12,800,054 

$18,205 

37,874 

18, 115 

1,912 

2,957 
131,376 

17,578 

1,054 
879 

81,385 

otr>,  is™ 
153,098 

54,573 
3,471,876 

132 

1,022  | . 

293,026 

289,756 7,843 

82.694  I  376,606 
18,368,619  25,834,219 
1,047,333  4,031,965 

1,154  293,026 
7,843  289,756 

66,580  1 

88, 780 
29,930 

2,083,776 

158,467 

168,647 

$23,264 44,379 
44,313 
13,012 

.
 

2 

1,912 68 

2,957 164,715 

174,043 

872 

5,528 

65,033 

8,099,752 
1,516,925 

387,037 

5, 165 945, 449 

24,092 
79,053 

228,017 
15,345,336 

2,415,431 
158, 467 

168,647 

25,569,579 

1,250 18,113 

11,501 

81,788 
7,000 

5,571 

3,497 
11,022 

14,263 

1,162,697 
100.973 
30,809 

2, 165. 161 
62,602 

10,660 

1,022 170,367 

176,490 

66, 580 

468,665 

36.838,227 
3) 536j 50d 

182,049 
176,490 
66,580 

Total  gold  and 
silver. 

Value. 

$24, 742 

1,467,630 

539,547 
101,951 

19 

2 

17,434 
418 

28,576 
230,069 

10, 194, 774 

26, 168 
5,528 

86,540 

26,547,744 

8,308,579 

1,087,878 
17,519 

1,209,736 
709, 177 
167,051 

1,350,039 
46,086,782 

3,212 

477,806 

50,633 

22,739 633,826 
22,540 
45,347 

22,173 

70,022 

304 
41,034 

5,220 1,368,426 

2,840,289 542,748 

2,319,639 685,550 

25,525 
24,646 1,987,811 
990,068 

8,  oOO 
66,580 

12,605, 162 
86,951,343 

7,802,906 

2,037,982 
998, 568 

66,580 



96 REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

No.  10. — Imports  and  exports  of  gold 

DOMESTIC  EXPORTS,  BY  COUNTRIES  AND  BY  CUSTOMS  DISTRICTS. 

Countries  and  customs  districts. 

COUNTRIES. 

Europe: 
Belgium . 

France . 

Germany.... 
Netherlands. 

United  Kingdom — England. 
North  America: 

British  Honduras . 
Canada— 

Nova  Scotia,  New  Bruns¬ 
wick,  etc . 

Quebec,  Ontario,  etc. .. 
British  Columbia . 

Central  American  States— 
Costa  Rica . 
Guatemala . 
Honduras . 
Nicaragua.. . 
Panama . 
Salvador . 

Mexico . 
West  Indies — 

British— 
Trinidad  and  Tobago 
Other  British. . . 

Cuba . 

Dutch  West  Indies’.!’ French  West  Indies.!! 
Haiti . 

Santo  Domingo ..” South  America: 
Argentina . 

Brazil .  . Colombia . 

Guiana— British. . . Venezuela . 

Asia:  . China . 
East  I nd ies-^Br i t ish  India Hongkong .... 

Oceania:  . Philippine  Islands . 

Total. 

CUSTOMS  DISTRICTS. 

Atlantic  coast  districts: 
Bangor,  Me . 
New  York,  N.  Y . 
Philadelphia,  Pa . 

Gulf  coast  districts: 
New  Orleans.  La . 

Mexican  border  districts: 
Corpus  Christ i,  Tex. . . 
Paso  del  Norte,  Tex... 

1  acme  coast  districts: Alaska . 
Hawaii.   !!!!!! !! ! ! ! 

Puget  Sound. ..!!!!!’ San  Francisco . !!! 

Gold. 

Ore  and  base 
bullion. 

Value. 

Bullion,  refined. 

$275,476 

331,956 

600 

60S, 032 

203,083 

"330,656 

600 

Ounces. 

1  32,024 

i  1,920,675 
1  34,000 

176 19,864 

24.097 

7,272 

5,001 125 

2 
2,033,236 

176 

1  1,986,699 

2,539 

’4,733 

5.128 

Value. 

$661,044 

39,553,486 

714,000 

Coin. 

Value. 

$750,000 

1,500 

Total  gold. 

Value. 

$661,044 

39,553,486 

1,464,000 

1,500 

3,656 203.270 
484. 234 

132,815 

103,350 

2.600 

43 

65,250 

14 

9,340,686 

34,917 

139,000 
16.000 

14,500 

304,000 

4,385 
7,358 

28,945 
17.500 

105,750 

5,000 
4,000 187,500 

45.500 

20,985,000 
517,800 

10,000 

i,  645, 226 

65,250 

3,670 
10,303,666 

499,688 

139,000 

16,000 14,500 

304,000 

4,385 

7,358 

28, 945 
17.500 

105,750 

5,000 
4,000 

187,500 

45.500 

20,985,000 

517,800 

10,000 
”i,’  645,’  226* 

103,350 

41,858, 498 

3.656 

40,928,530 

39,900 

92, 9is 
105.993 

1  United  States  mint  or  assay  office  bars 

7, 190 

1,000 

10,390 

1,043 

34,238,021  76,704,551 

14 

24,598,639 

10,000 

243,750 

6,000 
34,917 

4,015 

3,670 

65,527, 169 

10,000 

243, 750 

242. 9S3 

6.000 458,  48S 

110,608 
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and  silver —  Year  ended  June  SO,  1913. 

DOMESTIC  EXPORTS,  BY  COUNTRIES  AND  BY  CUSTOMS  DISTRICTS. 

Sflver. 

Total  gold  and silver. 
Ore  and  base 

bullion. Bullion,  refined. Coin. Total  silver. 

Value. Ounces. Value. 

Value.' 

Value. Value. 

SI,  200 
$1,200 

7,147,329 

$662,244 1  187, 961 

11,458,242 

$114,259  . 

7,033,070  . 
46, 700,815 . { l ) 

1,464,000 

1,500 47,325,106 
1 i  132,691 

76,730,675 
80,319 

47,244,787 

]  47,325,106 

J 

$1,000 
1,000 

66,250 

250 162 
162 

3,832 
4,806 

124  022 

i  61,500 

814,353 
37,120 

485,088 

|  
88,638 

76, 194 

615,652 

200,216 
10,919,318 

699,904 

31,326 20,000 20.000 

20,000 155,790 
18,110 
24,000 

308,000 

4,385 
7,392 

| .
 16,790 

16, 790 
2,110 

2,110 I .
 

9,500 

9,500 

. 
4,000 

4,000 o 57 o 

3 3 

8,514 15,920 

28,948 
A1  4 

• 

. 
100 

8,450 
15,920 zo,U14 

121,670 

5,000 . V . . 

4,000 

187, 500 

j- -- ------  ------- 
. . . 

20,975 20,975 66,475 

12,271 . 

. - . 

4,660 ,  . 

3,610,067 
2,998,481 
12,602,762 

7,909 
. . 

. 2,99i" 

2,222,200 
1,832,882 

7,730, 145 

7,909 

20,992,909 
. 26* 

.
 

3,6i.7 

2,222,200 

517,800 

10,000 

3,017 1,645,226 

2,325,550 

1,832,882 1,832,882 

7, 730, 145 
7,740,535 

. 
* 

.1. . . 

1,043 
130,031 108,645,399 66,811,027 243,606 67,181,664 

143,889,215 

250 
162 162 3,832 

1,20C 
/  >320,652 ’  \  88,288,282 

194,578 
54,340,821 

} 
 45,374 

54,581,973 
120,109,142 

10,000 

33,400 
33,400 

277, 150 

57 
31 

31 

3 

31 

3 

242, 9S3 

6,000 

658, 704 

11,863,835 
124,02 

11,753,227 i  1  11 
****••■••  | 

24950°— 14 - 7 
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No.  10. — Imports  and  exports  of  gold 

DOMESTIC  EXPORTS,  BY  COUNTRIES  AND  BY  CUSTOMS  DISTRICTS. 

Countries  and  customs  districts. 

Gold. 

Ore  and  base 
bullion. Bullion,  refined. Coin. 

Total  gold. 

Value. Ounces. Value. Value. Value. 

CUSTOMS  DISTRICTS. 

Northern  border  districts: 

Buffalo  Creek,  N.  Y _ 
/  19,864 
\  9,834 

8203,270 
202,239 

|  8600,
000 

7,725,908 

81,005,509 

7,798,730 Champlain,  N.Y . $72,822 
Detroit,  Mich  . 
Huron,  Mich . 603 

39 

350 
11,295 

11,083 

804 

7,280 224,208 

10,000 50 

604 

21,083 

854 

7,884 224,208 

MemDhremago e ,  Vt . 

Minnesota . 
Niagara,  N.  Y 
Oswegatchie,  N.  Y 
Vermont . 871 

1,976 
38,620 

1,004,124 1,043,615 
Total . 608,032 2,033,236 41,858, 498 34,238,021 

76,704,551 

RECAPITULATION. 

Atlantic  coast  districts . 1,986,875 40,932,186 24.608,653 
243, 750 65,540,839 

243, 750 Gulf  coast  districts . 
Mexican  border  districts . 
Pacific  coast  districts . 634,339 

73,693 
12,400 

33,961 

oo 

44,932 

9,340,686 
818,079 10,101,883 Northern  border  districts . 

i  United  States  mint  or  assay  office  bars. 
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and  silver -  Year  ended  June  30,  191
3- Continued. 

domestic  exports,  by  countr
ies  and  by  customs  district

s. 

Silver. 

Total  gold  and silver. 
Ore  and  base 

bullion. Bullion,  refined. Coin. Total  silver. 

Value. Ounces. Value. Value. Value. Value. 

$4,681 
,*«•••••••••••■■ 

161,344 

283,996 

5,042 

$37,022 
170,398 

3,258 

$3,753 

41,429 

$211,173 

46,110 

3,258 

$1,216,682 

7, 844,840 

3,258 

21,083 

1,532 

7,951 
335,086 

125 1,286,978 

)  i  156 
\  971 

100 
193,536 

580 
66 

110,878 

> . 7 

67 

110,878 125 
243,363 

125 

330,708 
199,908 

130,031 108,645,399 66,811,027 
243,606 67,184,664 143,889,215 

1,200 88,609,184 54,535,561 45,374 
33,400 

76,194 
88,638 

54,582,135 

33,400 
34 

11,953,443 
615,652 

120,122,974 
277, 150 

34 
12,771,522 
10, 717,535 

3 

124,022 
4,806 

57 
19,160,305 

875,853 
31 11,753,227 

522,208 
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102  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

No.  12. — Seigniorage  on  the  coinage  of  subsidiary  silver  and  minor  coin  and  its 
tion  during  the  fiscal  year  1913. 

BALANCES  AND  SEIGNIORAGE 

Silver  seigniorage  bal¬ 
ance  on  hand  July  1, 
1912: 

Philadelphia .  $139, 728. 00 
Denver .  76,998.83 

Total .  $216,726.83 

Seigniorage  on  subsidi¬ 
ary  silver: 

Philadelphia.. 
San  Francisco . 
Denver . 

790,819.78 
227,791.87 
599,863.52 

Total .  1,618,475.17 
Minor  coin  seigniorage 

balance  on  hand  July 

1, 1912: 
Philadelphia .  3,175.97 
San  Francisco .  160.11 
Denver .  46,823.01 

Total . 

Seigniorage  on  minor 
coin: 

•  Philadelphia .  2,819,537.29 
San  Francisco .  189,253.32 
Denver .  575, 729. 42 

50,159.09 

Total .  3,584,520.03 

Total .  5,469,881.12 

DEPOSITED  IN  THE  TREASURY 

Silver  coin  seigniorage 

deposited  in  Treasu¬ ry: 

Philadelphia .  $930, 547. 78 
San  Francisco .  179, 260. 63 
Denver .  676,862.35 

$1, 

Total . 

Minor  coin  seigniorage 

deposited  in  Treasu- 

°  Philadelphia .  2,653,383.36 
San  Francisco .  156,572.08 
Denver .  607,711.58 

Total .  3j 

Expense  of  distributing 
minor  coin: 

Philadelphia . 
San  Francisco .... 
Denver . 

12,574.76 87.70 

11,863. 49 
Total . 

Minor  coin  wastage: 
Philadelphia.... 
Denver . 

1,395.73 315.71 
Total . 

Balance  silver  seignior¬ age  on  hand  July  1, 
1913: 

San  Francisco . 
Balance  minor  coin 

seigniorage  on  hand 

July  1,  1913: Philadelphia . 
San  Francisco . 
Denver . 

155,359.41 

32,753.65 

2,661.65 Total. 

Total .  5, 

distribu - 

786,670.76 

417,667.02 

24,525.95 

1,711.44 

48,531.24 

190,774.71 

469,881.12 
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ioa 

No.  13 .—Average  price  of  an  ounce  of  gold  in  London  and  equivalent  value  in  United States  since  1870. 

Calendar  year. Average  Lon¬ 
don  price. 

Equivalent value  in 

United  States 

gold  coin  of an  ounce  of 

gold,  British standard 
(0.916J). 

I 
Value  in 

United  States 

gold  coin  of an  ounce 

1,000  fine. 

Per  cent 

premium above  Bank 

of  Eng¬ 
land’s  mini¬ mum  rate. 

£  i.  d. 
1870 . 3  17  9.01 

S1A91S7 S20.63S 0.00106 
1871 . 3  17  9.01 18.9187 20.638 .00106 

VStl . 3  17  9.24 18.9233 20.613 
.02571 

1

8

7

3

 

 
.

 

1

8

7

4

 

 
.

 

3  17  9.28 
3  17  9.00 

18-9241 
18.9185 
18.9231 

20.644 20.638 

20.643 

.03000 

1873 . 3  17  9.23 
-02431 

1876 . 3  17  9.30 18.9246 20.645 .03215 
1877 . 3  17  9  .42 18.9270 20.647 .04501 
1878 . 3  17  9.41 18.9268 20.647 .04394 
1879 . 317  9.11 18.9207 20.640 .01178 

18*0 . . 3  17  9. 15 IS.  9215 20.641 
.01607 

1881 . 3  17  9.35 18.9256 20.646 .03751 

l$ffi . 3  17  9.43 18.9272 20.647 .04607 
1883 . 3  17  9. 18 18. 9221 20.642 

.01920 

1884 . 3  17  9.32 18-9250 20.645 
.03429 

1885 . 3  17  9.17 18.9219 20.642 
.01821 

1886 . 3  17  9. 10 18.9205 20.640 
.01071 

m 7 . 3  17  9.01 18.9187 2a  638 
.00106 

1888 . 3  17  9.21 18.9227 20.642 .01804 
1889 . 3  17  9.04 18.9193 20.639 .00428 
1890 . 3  17  9  .44 18.9274 20. 648 .04715 
1891 . 3  17  10.29 18.9446 20.666 .13826 
1892 . 

3  17  10. 17 18.9422 20.664 .12542 
1893 . 3  17  10.57 18.9503 20.673 

.16826 

1894 . 
3  17  9.33 

18.9256 
20.646 .03747 1895 . 

3  17  9.03 18.9191 20.639 .00324 
1896 . 

3  17  10. 16 18.9420 20.664 
.12433 

1897 . 
3  17  11.23 18.9637 20.688 .23901 

189* . 
3  17  10.46 18.9481 

20.670 . 1564S 
1899 . 

3  17  9.27 
18.9240 

20.644 
.02936 

1900 . 
3  17  9.91 18.9371 

20.658 .09870 
1901 . 

3  17  9.83 18.9356 20.657 
.09078 

1902 . 
3  17  9.55 18.9300 20.650 .05951 1903 . 
3  17  10.06 18. 9404 

20.662 .11570 
1904 . 

3  17  9.94 18.9380 20.659 
.10337 

1905 . 
3  17  9.42 18.9272 20.648 .04639 

1906 . 
3  17  9.82 18-9355 20.657 

.09008 
1907 . 

3  17  9.95 18.9381 20.660 .10359 
1908 . 

3  17  10. 19 18.9429 20.665 
.12935 

1909... 
3  17  9.18 18.9224 20.642 .02062 

1910.... 
3  17  9.03 18-9192 20.639 .00408 

1911... 
3  17  9.00 

18.9188 20.638 .00182 

1912 .  .
 

3  17  9.00 18.9187 
20.638 .00130 

Mint  price . 
3  17  10.50 18.9491 

20.671 

20.638 

.16208 

Bank  pri« .  . 3  17  9.00 18.91S5 

No.  14 _ Bullion  value  of  the  silver  dollar  [S71\  grains  of  pure
  silver]  at  the  annual 

average  price  of  silver  each  year  from  1
837. 

Calendar  yea i. Value. Calendar  year Value. 
Calendar  year. Value. 

Calendar  year. 

Value. 

1*37.... 
1*38.... 
1*39... 
1840. . 

1*41..  ' 

1
8
4
2
.
.
 
.
'
 

1
8
4
3
.
.
 
.
 

1
8
4
4
.
.
 
.
'
 

1845..  ' 

1
8
4
6
.
.
 
!
'
 

1847.. 
1848. 
1849. 

1
8
5
0
.
 
"
 

1
8
5
1
.
.
 
"
 

1
8
5
2
.
.
 
;
;
 

1853. 
1*54..;; 

1855.. 

S1.009 1856 . 
1.008 1857 . 
1.028 1858 . 
1.023 1859 . 
1.018 1860 . 
1.007 1861 . 
1.003 1862 . 
1.008 1863 . 
1.004 1864 . 
1  045 1865 . 
1.011 1866 . 
1.008 1867 . 
1.013 1868 . 
1.018 1869 . 
1.034 1870. 
1.025 1871 
1.042 1872 . 
1.042 1873 . 
1.039 1874 . 

11.039 
1.046 

1.039 
1.052 
1.045 
1.031 

1.041 
1.040 
1.040 

1.035 
1.036 

1.027 
1.025 
1.024 
1.027 

1. 025 
1.022 

1.00368 
.98909 

1875.. 
1876.. 

1877.. 
1878.. 
1879.. 

1880.. 
1881.. 

1882.. 
1883.. 
1884.. 
1885.. 
1886.. 

1887.. 
1888.. 

1889.. 
1890.. 
1891.. 
1892. . 
1893.. 

SO.  96086 .90039 
.92958 
.89222 
.86928 

.88504 

.87575 .87833 

.85754 

.85904 

.82379 

.76931  | 

.75755  ! 

.72683 

.72325 

.80927 

.70416 

.67401 

.60351 

1894. 
1895. 
1896. 

1897. 
1898. 
1S99. 
1900. 

1901. 
1902. 

1903. 
1904. 1905. 

1906. 
1907. 
190$. 

1909. 1910. 

1911. 

1912. 

SO.  49097 .50587 

.52257 

.46745 

.45040 

.46525 

.47958 

.46093 

.40635 

.41960 

.44763 

.47200 

.52353 

.51104 

.41371 

.40231 

.41825 .41709 

.47543 
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No.  15. — Coinage  of  nations. 

Countries. 

1911 

Gold. 

9, 547,469 

*93*266 

48.347, 716 

124,368 

986,390 

United  States . $56, 176,823 
Philippine  Islands . 
Abyssinia . 
Austria-Hungary . 
Belgium . 
Brazil . 
British  Empire: 

Australasia . 
British  East  Africa  and 
Uganda . 

Canada .  1,250,428 
Ceylon . 
Great  Britain . i6i,  062, 453 
Guiana  (British) . | . 
Honduras  ( British) . 1 . 
Hongkong . . 
India . . 
Newfoundland . 
Sarawak . 
Straits  Settlements 

Bulgaria . . 
Chile . . 
China . . 
Colombia . . 
Costa  Rica . . 
Denmark . . 
Ecuador . . 

Egypt . 
Finland . . 
France . . 
French  colonies: 

Indo-China . . 
Tunis . . 

Germany . . 
German  East  Africa  (colony  of) 
Greece . . . 
Honduras 

Italy .  193,000 
Italian  Somaliland . 

Japan .  14,820,480 
Mexico . 
Morocco . 

Netherlands .  3, 113, 667 
Nicaragua . 
Dutch  East  Indies 

Norway . 
Persia . 

Peru .  266,340 
Portugal . 
Portuguese  India 
Russia .  515,085 
Roumania. . . 
San  Salvador 

Spain . 
Sweden . 

Switzerland .  1,544,000 
Travancore . 

Turkey .  22, 724, 870 
Venezuela .  424, 090 

Silver  (coin¬ ing  value.) 

Total . 

Recoinage  (see  Tables  20  and  21) 

Net  coinage . 

621,460 

24,846,092 

249 

25,485,309 

372,143, 555 

$6,457,302 
463,270 

401, 440 

9,547,071 
2,445,889 

3,645,727 

1,707, 105 

75,000 985, 679 
200,000 

11,021,247 

2,433 

9,500 31,446,858 

6,538, 830 
100,000 

15,000 
40,007 

Fine  ounces 
consumed. 

136, 464 

36,349, 759 
847,600 

150,534 

1,630,709 
59,444 

1, 197,903 

699,054 
386,349 

9,672,003 
528,805 

942, 191 45 

650,336 

4,272,761 
335,118 
301,460 

6,302,006 
1,701,049 
1, 715,370 

1,179,830 

22,500 
683,814 
60,000 

7,076, 676 

1,261 
6,566 

24,528,549 

6,816, 142 
69,375 

12,539 

20,954 

73,525 
34, 159,879 

454, 173 

104,868 

4,446,568 

1,712,000 
3,078, 667 
1,125,600 

1,310, 707 

37,866 
833, 109 

506, 689 
268,696 

6,532,666 
560,290 
655,268 33 

455,426 

1912 

Gold. 

$17,498,523 

Silver. 

4,993,229 53*268 

46,540,291 

1,477, 710 

162,687,479 

241,443 

996,858 

43,655, 764 

$7,340,995 
465,500 

10,000 

8,313,251 
1,737,000 

1,726,998 

1,212,795 

95,000 278,550 

32,443 
12, 705,458 

Fine  ounces 

silver  con¬ sumed. 

14,274,810 

42,731,174 100,000 

310,860 

34,355, 162 
829,200 

53,556 106, 907 

6,818 
834,909 

249 

32,481,248 

4,650,409 
1,276,918 
2, 186,384 

840, 555 

562,800 

111,220 
474,641 

45,253 

2,585,311 
979, 152 

1,522,101 
55, 361 
16,683 

386,000 

40,555 
862,275 

1,798,541 

148, 156,282 

583, 793 

78,375 
773, 160 
49,831 

1,625,795 
813, 165 

1,001,051 
38,502 
11,987 

268,453 

42,969 
628,824 

1,308,502 

117,237,838 

350 

448,428 

14, 720,880 

14,411,778 

320,356 

3,860, 193 

300,000 
193,350 

8, 185,438 162,217 

5,510,292 470,836 

7,490 2,749,424 
1,208,036 

915,214 

838,261 

28,500 
193, 244 

29,989 

6,782,201 

11,134,352 

45,275,375 

69,375 

16,113 

52,077,305 
512,638 

30,993 

75,695 
10, 127 633,553 

2,123,000 

17,441,528 
579,000 

360,671,382 

34,763,434 

325,907,948 

2,071 
1, 96S,  031 210,882 

2,430,406 
1,220, 100 
6,828,  794 

321,600 
268,000 

4,020,000 221, 100 

1,173,576 
51,585 

476,852 195, 717 

6,593,920 
1,928,070 

300,000 

298,072 

386,000 

68,492 756, 167 

1,351,000 

171,293,019 
22,542,797 

148, 750,222 

2, 684,659 

204,421 
134,469 

5,528,592 171,875 

1,390 1,368, 711 
223,438 

2,560,520 
1,621,322 
4, 996,  S50 

232,920 
175, 135 

2,974,835 157,322 
357,271 

76, 677 296, 187 

603,259 

5, 339, 4S0 

1,340,920 201,337 

212,981 

268,452 

73,046 551.975 

836, 35S 

161,763,415 

18,830, 557 

142,932, 85S 
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j^0  _ Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873. 
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No.  17.  Deposits  of  silver  at  United  States  mints  and  assay  offices  since  1885 

Character  of  silver  deposited. 

Fiscal  year  ended 
June  30 — 

1885 
1886, 
1887, 
1888, 
1889 
1890 
1891 
1892 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899 
1900, 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909, 
1910. 
1911 
1912. 
1913. 

Total 

Domestic 
bullion. 

Domestic 
coin. 

Foreign 

bullion. Foreign  coin. 
Surplus  bul¬ lion,  grains, 

jewelers' 

bars,  old 

plate,  etc. 

Total. 

Fine  ounces. 

24,943,394 
25, 101, 639 
29, 293, 372 
28,921,649 
29, 606, 387 
29, 187, 135 
50,667,116 
56,817,548 
56,976,082 
15, 2%,  815 

6,809,626 
4,420,770 
3,914,985 
2, 116, 690 
5,584,912 
4,977, 978 
2, 466, 749 
1,425,060 

12,523,630 
9,991,187 
4, 923, 655 
2,398,871 

20,388, 163 
16,114,553 
5,375,389 
1,547, 145 
3, 220, 236 
5,635,513 
3, 104,347 

Fine  ounces. 

678, 741 
216, 015 

5,848,585 
1,202,177 

394, 346 
466, 302 

637, 652 

5,036, 246 
6,346, 912 
5,012,060 
3,015,905 
3, 170,  768 
2, 208, 953 
1,243,050 
6,060,986 

3,587,992 
2,613,570 
2, 275, 090 

•2,511,911 
!  2, 072, 397 
4  1,337, 242 

«  960, 801 

770, 269 
786,085 
659,935 

548, 821 

393,906 
>2  459,  141 

280,688 

Fine  ounces. 

1,627, 619 

1,145, 017 
1,127, 213 
1,290,390 

1,063,900 
1,852, 155 
1,767,908 
1,556, 618 
1,738,711 994,901 

1,362,141 
680,757 
626,085 
209,987 

716,077 

1,088,019 
1,306, 149 
1,152,023 
1,110, 463 
1,361,701 

1,906,410 
3, 165, 170 
2,552,003 
2,963,399 
2, 326, 847 
1, 172, 240 

799, 105 
957,233 
624, 215 

Fine  ounces. 

867,856 

628,545 
271,166 

67,549 
328, 276 
951,162 

1,970, 912 349, 652 
505, 171 
422, 725 

15, 291 
150,942 
101, 157 

*  6,808 

19,382 
44,704 

4,250,196 

29,265 
21,869 3  4,039,100 

6  7, 796,  761 

7  1,348,991 
8  4, 963,  403 

9  9, 005, 007 
10  7,342,229 

1,404,882 “  627, 840 
is  235,229 
14  359,  299 

Fine  ounces. 

336,981 

361,316 
396, 656 485,190 

502,223 
526, 270 
633,073 
572,661 
582,  728 
467, 958 

580,125 
604,386 
473, 755 
249, 468 
484, 751 
557,831 

567, 647 
575,430 
627, 108 
652,015 
739,310 
632,544 
636,  722 
648,007 
520,  715 
460,935 

498, 614 
540,117 

577,423 

Fine  ounces. 

28,454,591 

27, 452,532 
36,936,992 

31,966,955 
31,895,132 

32,983,024 
55,676,661 

64,332,725 
65, 149, 604 
22, 194, 459 

11,783,088 

9,027,623 
7,324,935 
3,826,003 12, 866, 108 

10,256,524 
11,204,311 

5, 456, 868 
16,794,981 

18,116, 400 16,703,378 

8,506,377 29,310,560 
29,517,051 
16,225,115 

5, 134,023 
5,639,701 
7,827,233 
4,945,972 

463,  750, 596 59,796,546 40,244,456 48,125,369 15,491,959 627,408,926 

1  Includes  461,686  line  ounces  Hawaiian  coin. 
2  Includes  148.788  fine  ounces  Hawaiian  coin. 
2  Includes  6,901  fine  ounces  Philippine  special  assay  coins. 4  Includes  3,647  fine  ounces  Hawaiian  coin. 
I  Includes  3,456  fine  ounces  Philippine  special  assay  coins. 
6  Includes  3,895  fine  ounces  Hawaiian  coin. 
I  Includes  2,663  fine  ounces  Philippine  special  assay  coins. 
8  Includes  4,680,791  fine  ounces  Pnilippine  coins. 

io  ^  assay  °9ins  and  8,866  622  fine  ounces  Philippine  coins  for  recomace 
i  fine  ounces  Philippme  assay  coins  and  7,314,573  fine  ounces  Philippine  coins  for  recoiWe 

*»  Includes  447  toe  o”  311(1  ta°  ouncea  ******  coins  for 

u  ™  «ne  ounces  ^lippjne  assay  coins  and  227,127  toe  ounces  PhiUppine  coins  for  recomace 
14  Includes  236  toe  ounces  Philippine  assay  coins  and  312,053  toe  ounces  Philippine  coins  for  recoinafe.' 
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jg, — Coinage  of  gold  and  silver  of  the  United  Slates  since  1873,  by  fiscal  years. 

Pljcal  yearn. 

1
8
7
3
.
.
 
.
 

1
8
7
4
.
.
 
.
 

1875.. 
1870.. 
1877.. 
1878.. 
187V#. . 
1880. . 
1881.. 
1882. . 
1883.. 
1881.. 
1885.. 
1885.. 
1887.. 
1888.. 
18811. . 
1890.. 
1891.. 
1892.. 
1893.. 
1894.. 
1895.. 
1895.. 
1897.. 
1898.. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1905. 
1907. 
1908. 
1909. 
1910. 
1911. 
1912. 
1913. 

Gold. 

Fine  ounces. 
Value. 

Total. 

1,705,187 

2,440.155 

1,523,173 
1,845,907 
2,132,283 
2,554,151 

1,982,742 

2,715,530 
3,808,751 
4,325,375 
1,738,449 

1,351,250 
1,202,557 

1,648,493 
1,083,275 
1,372,117 
1,235,587 

1,065,302 

1,159,330 

1,717,650 

1,453,095 

4,812,099 

2,125,282 

2,848,247 
3,465,909 

3,126,712 
5,233,071 

5,221,458 

4,792,304 
2,998.313 
2,211,791 
10,091,929 

3.809.211 

2,503,976 
4,279,701 
9,541,405 
5.233.212 
2,301,628 

5,753,022 616,737 

1,454,067 

122,712,744 

135,249,337.00 
60,442,690.00 

33, 553, 965.00 
38,178,953.00 

44,078, 199.  Of) 
52,798,980.00 
40,986,912.00 
56,157,735.00 

78,733,864.00 
89,413,447.00 

35,936,928.00 
27,932,824.00 
24,861,123.00 

34,077.380.00 
22,393.279.00 
28,364,171.00 
25,543,910.00 
22,021,748.00 

24,172,203.00 
35, 505, 987. 00 

30,088,140.00 
99,474,913.00 
43,933,475.00 

58,878,490.00 
71,545,705.00 
54,634,865.00 
108,177,180.00 

107,937, 110.  Of) 

99,065,715.00 
61,980,572.00 
45, 721, 773.00 

208,618,042.00 

79,983,592.00 
53,002,097.50 
79,622,337.50 

197,238,377.50. 

108,180,092.50 

47,578,875.00 
118,925.512.50 

12,749,090.00 
30,058,227.50 

2,527,850,527.00 

Silver. 

Fine  ounce* 
consumed. 

2,179,833 
4,558,526 

7,550,003 
14,228,851 

21,239.880 
21.623.702 
21,059,046 

21,611,294 

21,383,92)) 
21,488,148 
22,266,171 

22.220.702 
22,290,827 
23,211,225 
26,52.5,276 
26,331,176 
28,659,493 

28,430,092 
29,498,927 

11,259,863 

9,353,787 
4,358,299 
6,810,196 

8,651,384 18,659,623 
12,426,024 

20,966,979 
23,464,817 

26,726,641 
22, 756, 781 
19,705,162 
13,396,894 

6,600,068 
2.905.340 
9,385,454 
11,957,734 

8,024,984 

3,108,753 
2,311,709 
6,984.479 

2.494.341 

Dollars  coined. 

1977,150 

3.588. 900 
5,697,500 

6, 132,050 
9. 162. 900 
19,951,510 
27,227,500 
27,933,750 
27,037,955 

27,772,075 

28,111,119 

28,099.930 
28,528,552 
29,838.905 
33,266,831 
32,718,673 

33,793.860 
35,923,816 
36,232,802 

8,329,467 

5,343,715 758 

3,956,011 

7,500,822 
21,203,701 

10,002.780 
18,254.709 
18,294,984 
24,298,850 

19,402,800 
17,972,785 
10,101,650 

310 

636, 772,407 
607,259,120 

Subsidiary 

coined. 

$1,968,645.50 

2.394.701.39 

4,372,868.00 
12,994,452.50 
19,387,035.00 

8.339.315.50 
382.50 

8,687.50 12,011.75 

U, 313. 75 724,351.15 
673, 457. 80 
326,407.65 

1W,  442. 95 
1,099,652.75 

1.417.422.25 
721 , 686. 40 

892,020. 70 
2,039,218.35 

0,659,811.00 
7,217,220.90 
6,024,140.30 

5,113,469.00 

3,939,819.20 
3,124,085. 65 

6,482.804.00 
9,466,877. 65 
12,876,849.15 
10.966.648.50 
10,713,569.45 

8,023,751.25 

7,719,231.00 

9,123,000.00 

4,016,368.10 12,074,534.25 
16.530.477.25 

11,093,810.00 

4.297.567.25 
3.195.726.40 
9.655.405.25 
3,448.199.75 

230,225,100.49 

No.  19. — Coinage  of  OuminUofttu 

and  fineness,  del  discontinuing  
same,  and  amount  corned  J 

since  organization ,  1792  to  Jurce  SO,  1913
.  - - 

Denomination. 

GOLD  COINS. 

Doable  eagle  ($20). 
Kaglc  ($10) . 

Half  eagle  ($5) . 

Quarter  eagle  ($2.50) - 

Three-Collar  piece .  - . 

One  dollar . 

One  dollar,  Louisiana 

„  I'urcha** Exposition. 
Dollar,  LewU  arid  Clark 
Kxporttion. 

Total  gold . 

Act  authorizing  coinage
  or 

change  in  weight  or
  fine¬ 

ness. 

Mar.  3, 1849 . 

Apr.  . . . 
June  2 H,  . . 

Jan.  18,  . . 

Apr.  2,1792 . 
June  . . . 

Jan.  . . . 

Apr.  2, 1792 . . 

June  28,  1834 . - . 

Jan.  18,1837.. . . . 

Feb.  21,  1653  <«*  <
“"2' 

tinning  coinage  Sept
.  Zo, 

vS!  1649 

coinage  Sept.  26, 1
800). 

June  28,  1902 . 

Apr.  13, 1904 . 

Wright  fineness, 

(grains). 

516 
270 258 

135 

129 

67.5 

64.5 

77.4 

25.8 

25.8 

25.8 

900 9161 

899225 

900 

91 

900 

91 

900 

900 

900 

900 

900 

Pieces. 

Total  amount 
coined  to  June 

30, 1913. 

118,091,456 

50,420,339 

76,500,669 

16,390,373 

539,792 

19,499,337 

250,000 

60,000 

281,751.966 

$2,361 ,829,1 20. 00 

504,203,390.00 

382,503,345.00 

40,975,932.50 

1,619,376.00 

19,499,337.00 

250.000.00 

60,000.00 

3,310,940,500.50 
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Coinage  of  the  mints  of  the  United  States,  authority  for  coining,  changes  in  weight 
ana  fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination  of  coin since  organization,  1792  to  June  SO,  1913— Continued. 

Denomination. 
Act  authorizing  coinage  or 

change  in  weight  or  fine¬ ness. 

Weight 

(grains). 

Fineness Pieces. 
Total  amount 
coined  to  June 

30, 1913. 

SILVER  COINS. 

Dollar . Apr.  2, 1792.. 416 

412J 

8924 
900 Jail.  18, 1837  (act  discontinu¬ 

ing  coinage  Feb.  12, 1873). 
Feb.  28, 1878 . 

-1 578, 303, 848 
1  $578, 303, 848.00 

July  14,  1890 . 
l  raae  dollar  * . 

Lafayette  dollar . 

F  eb.  12, 1873  (act  discontinu¬ 
ing  coinage  Feb.  19, 1887). 

Mar.  3, 1899 _ 

420 412J 

208 

206J 

192 

900 

900 

8924 
900 

35,965,924 

50,000 

35,965,924.00 

50,000.00 Half  dollar . Apr.  2,  1792 
Jan.  18,  1837 . 
Feb.  21,1853 . 

•  377,318,385 
188,659,192.50 

Columbian  half  dollar... 
Feb.  12, 1873 . 

a  192.9 

Aug.  5,  1892 . 192.9 

104 

103| 

96 

900 

8924 
900 

p;  onn  nnn 
4  2, 500, 000. 00 

Quarter  dollar . Apr.  2,  1792 . 
wl/|  uuu 

Jan.  18,  1837 . ■  398.613,045 

Feb.  21, 1853 . 99,653,261.25 

Columbian  quarter  dol- 
Feb.  12, 1873 . 

6 96. 45 

Mar.  3,  1893 . 96. 45 900 
4H  nnn 10,000.00 lar. 

“vj  uuu 

Twenty-cent  piece. . . 

Dime . 

Mar.  3, 1875  (act  discontinu¬ 
ing  coinage  May  2, 1S78). 

Apr.  2,  1792 

8  77.16 

41.6 

414 

900 
1,355,000 

1 

271,000.00 

Jan.  18, 1837 . 

S924 

O nn I 

Feb.  21, 1853 . 

■tiy 

38.4 

JUU 
)  681,298,270 

68,129,827.00 

Half  dime 
Feb.  12, 1873 . 
A  nr  O  1  TfiO 

7  38, 58 

Apr.  1  i[)J . 
Jan.  18, 1837 . 

20.8 

20j 

19.2 

8924 
onn 

.  Q7  OQO 4,880,219.40 
Feb.  21, 1853  (act  discontinu¬ 

*7\JU ,  IXn,  ooo 

Three-cen  t  piece . 
ing  coinage  Feb.  12, 1873). 

Mar.  3,  1851 _ 

12| 

11.52 

750 
900 

1 

Total  silver . 

Mar.  3, 1853  (act  discontinu¬ 
ing  coinage  Feb.  12, 1873). 

]  42,736,
240 

1,282.087.20 

2  9ift  9ft t;  inn 
070  7or  oca  or 

fc,  ilO,  400,  1UU 
y^y* 7U5» u59.  u5 

MINOR  COIN. 

Five-cen  t  (nickel) . . . May  16, 1866 . 77.16 
30 

96 
264 

208 

/8\ 

7QA  91 Q  AflO 
$39,010,924.60 

941,349.48 

912,020.00 

Three-cent  (nickel). 

Two-cent  (bronze) _ 

Cent  (copper) . 

Mar.  3, 1865  (act  discontinu¬ 
ing  coinage  Sept.  26, 1890). 

Apr.  22, 1864  (act  discon  turn¬ 
ing  coinage  Feb.  12, 1873). 

Apr.  2,  1792 . 

(») O’) 

i  OUt  6lOy  iifJ 

31,378,316 

45,601,000 

Jan.  14, 1793 . 156, 28S,744 
1,562,8S7. 44 

Jan.  26, 1796 10  (act  discontin¬ 
168 

Cent  (nickel) . 
uing  coinage  Feb.  21 , 1857). 

Feb.  21,1857  (act  discontin¬ 
uing  coinage  Apr.  22,  1864). 

Apr.  22,  1864 . 
72 48 

132 

<") (») 

200,772,000 

!.181,285,573 

2,007,720.00 

21,812,855.73 Cent  (bronze) . 
Ualf-cent  (copper) . Apr.  2,  1792 . 

Jan.  14, 1793 . 104 7,9S5, 222 
39,926.11 

Jan.  26, 1796 10  (act  discontin¬ 84 

Total  minor . 

uing  coinage  Feb.  21, 1857). 

4fVJ  t:OQ  0J7 66,287,683.36 

Total  coinage . 

9  *VA),  t  ai  4 

CkV?  41*1  J 
,356.933,543.21 

.  aw,  DOO,  ilo  4 

1  Amount  coined  to  Feb.  12,  1873,  $3,031,238. 
Silver-doliar  coinage  under  acts  of— 

Apr.  2.  1792 . 

Feb.  28,  1878 . . 
Julv  14,  1890 .  . 
Mai*.  3,  1891 . ; . . 

$378,166,793 
...  187.027,345 

5,078,472 

$8,031,238 

Total . 

•  Coinage  limited  to  export  demand,  joint  resolution  Julv  22  1876 
•  13}  grams,  or  192.9  grains. 
4  Total  amount  coined. 

4  6*  grams,  or  96.45  grains. 
•  5  grams,  or  77.16  grains. 
•  2*  grams,  or  38.58  grains. 
•  Composed  of  75  per  cent  copper  and  25  per  cent  nit 
•  Composed  of  95  per  cent  copper  and  5  per  cent  tin  and  tine ?  i>ro£^m?li?n  of  the  President,  in  conformity  with  act  of 
11  Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 

570,272,610 

578,303,848 

Mar.  3,  1795. 
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The  foreign  gold  and  silver  corns  melted  by  the  countries  of  the 

world  during  the  calendar  years  1910,  1911,  and  1912,  so  far  as  have 

been  reported  to  this  bureau,  are  exhibited  in  the  following  table: 

No.  20. — Foreign  coins  melted  by  various  countries. 

Countries. 

1910 1911 
1912 

Gold. Silver. Gold. Silver. Gold. Silver. 

United  States . $2,666,390 $885,699 $9,550,494 

7,037 

$5,049 
$1,298,696 

$21,071 

942, 191 

9,726,989 
94,689 
19,820 

Germany . 
Japan . 

55, 173 100 

132 

995,079 679,974 42,057 165,336 

Turkey . 9,728,345 15,463,348 li, 332, 527 

176 

Total . 22,236,233 941,104 26,015,958 1,627,214 12,673,280 
186,583 

The  following  table,  compiled  from  o
fficial  sources,  exhibits 

approximately  the  gold  and  silver  corns  w
ithdrawal  by  the  pracipal 

countries  of  the  world  in  the  calendar  yea
r  1912,  so  far  as  has  been 

reported  to  this  bureau: 

No.  21.— Recoinages  of  the  world. 

Countries  (1912). 

Gold. Silver. 

Value. 
Value. 

Fine  ounces.1 

$2,656,800 
112,640 

7,595 

$620,843 181,019 

11,408 

1,737,000 
88,763 

426,647 

118,862 

7,181 

1,208,036 
58,500 

Austria-Hungary . 
. . 

Belgium . . 

3,675,345 
15,329,475 2,648,359 

8,921,714 690,923 

3,029,652 433,893 

271,532 

28,006 2,322, 479 
606,020 

33,668 
49,601 544, 360 

136, 974 

1,738,973 

8,981,187 
456,493 

2,432,512 
650,336 
419,786 

19, 151 
1,306,406 531,737 

23,022 

32,771 
320,068 
98,889 

Great  Britain . 
India  (British) . 
Italy . 
Japan . 

= . 

Morocco . 
Norway . - . 
Russia . 
Roumania . 

. - . 

. 
. 138’ 

Switzerland . 
Turkey . 
Egypt . 

:::: . 
. 

22, 140, 154 22,356, 214 18,830.557 

1 5  per  cent  has  bee
n  deducted  for  abr

asion. 
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No.  22. — Coinage  of  the  mints  of  the  United 

[Coinage  of  the  mint  at  Charlotte,  N.  C.,  from  its  organization,  1838,  to  its  suspension,  1861.  Abolished June  30,  1913.) 

Calendar  years. 

Gold. 

Total  value. 

Half  eagles. Quarter  eagles. 
Dollars. 

1S38  to  1861 . 
$4,405,135 $544,915 

$109, 138 
$5, 059, 188 

[Coinage  of  the  mint  at  Carson  City  from  it 

Calendar  years. 

Gold. Silver. 

Double  eagles. 
Eagles. 

Half  eagles. Dollars. Trade  dollars. 

1870  to  1893 . $17, 283,560 $2,997,780 $3,548,085 $13,881,329 $4,211,400 

[Coinage  of  the  mint  at  New  Orleans  from  its  organization,  1838,  to 

Calendar  years. 

Gold. Silver. 

Double 

eagles. 
Eagles. 

Half 

eagles. 

Three 

dollars. 
Quarter eagles. 

Dollars. Dollars. 

1838  to  1900 . $16,375,500 $19,804,320 $4, 447,625 $72,000 $3,023,157.50 $1,004,000 $144,395,529 
12,590,000 

13,320,000 

8, 636,000 
4,450,000 
3,720,000 

1900 . 
1901 . 
1009 

720,410 

1903 . 
1,127,710 
1,089,500 

1

9

0

4

 

 

.
 

1905 
1906!!!!!!!!!!!!!!!! 
1907 . 

1

9

0

8

 

 

.
 

1

9

0

9

 

 

.
 

ni,ooo 
Total . 16,375,500 23,610,890 4,618,625 72,000 3,023,157. 50 1,004,000 187,111,529 
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Slates  from  their  organization,  by  calendar  years. 

[Coinage  of  the  mint  at  Dahlonega,  Ga.,  from  its  organization,  1838,  to  its  suspension,  1861.] 

Calendar  years. 

Gold. 

Total  value. 

Half  eagles. Three  dollars. 
Quarter  eagles. Dollars. 

103ft  to  1861 . $5,536,055 
$3,360 

$494,625 $72,529 $6, 106,569 

organization,  1870,  to  its  suspension,  June  30, 1893
.] 

Silver. Total  coinage. 

Total  value. 

Half  dollars. Quarter  dol¬ lars. 

Twenty 

cents. 
Dimes. 

Gold. 
Silver. 

$2,654,313.50 $2,579, 198.00 $28,658.00 $2,090,110.80 $23,829,425.00 $25,445,009.30 $49,274,434.30 

its  suspension,  1861,  and  from  its  reopening,  1879,
  to  April,  1909.] 

Silver. Total  coinage. 

Total  value. 

Half 

dollars. 
Quarter 
dollars. 

Dimes. 
Half 

dimes. 

Three 

cents. 
Gold. Silver. 

$28, 720,038 
1,372,000 

562,000 

1,263,000 
1,050,000 

558,800 
252,500 

1,223,000 
1,973,300 
2,680,000 

462,700 

$7,452,250 
854,000 
403,000 

1,187,000 
875,000 
614,000 
307,500 
514,000 

1,140,000 

1,561,000 
178,000 

$3,262,590.60 
201,000.00 
562,000.00 
450,000.00 
818,000.00 

$812,327,50 
$21,600 $44,726,602.50 

720,410.66 

i,  i27, 7io.  66 
1,089,500.00 

$184,664,335.10 

15,017,000.00 
14,847,000.00 

11,536,000.00 
7, 193,000.00 
4,892,800.00 

900,000.00 
1,998,000.00 
3,619, 100.00 

4,419,900.00 
869,400.00 

$229,390,937.60 

15,017,000.00 
15,567,410.00 
11,536,000.00 

8,320,710.00 

5,982,300.00 900,000.00 

2,866,950.00 
3,619, 100.00 
4,419,900.00 

1,040,400.00 

340,666.66 
261,000.00 
505,800.00 
178,900.00 
228,700.00 

868,950.66 

m,  006.66 
40,117,338 15,085,750 6,807,990.60 812,327.50 21,600 48, 704, 172. 50 249,956,535. 10 298, 660,707.60 
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No.  22. — Coinage  of  the  mints  of  the  United  States 

[Coinage  of  the  mint  at  San  Francisco  from 

Calendar 

years. 

Gold. Silver. 

Double 

eagles. Eagles. 
Half 

eagles. 

Three 

dollars. Quarter eagles. 

Dol¬ 

lars. 
Dollars. 

Trade 

dollars. 

Half 

dollars. 

1854-1900. 

1
9
0
0
 
 

.
 

1
9
0
1
 
 

.
 

1
9
0
2
 
 

.
 

1
9
0
3
 
 

.
 

1
9
0
4
 
 

.
 

$929, 075, 02C 
49, 190, OOt 
31,920,00C 
35,072,50C 
19,080,00(1 

102,683,500 
36,260,000 
41,315,000 
43,316,000 

440,000 
55,498,500 
42,565,000 
15,515,000 

>$74,122,060 
810,000 

28,127,500 

4,695,000 
5,380,000 
. 

$78,244,540 

1,645,000 
18,240,000 
4,695,000 
9,275,000 

485,000 

4,403,500 
2,990,000 

$186,300 
$1,861,255 $90,232 $98,624,073 

3,540,000 
2,284,000 
1,530,000 

1,241,000 
2,304,000 

$26,647,000 $20,575,031.50 

1,280, 161.00 
423,522.00 

730,335.00 
960,386.00 

276,519.00 

1,247,000.00 
870,077.00 
625,000.00 
822,414.00 

882,000.00 
974,000.00 
636,000.00 
685,000.00 

t  *
 

1
9
0
5
 
 

.
 

1
9
0
6
 
 

.
 

1
9
0
7
 
 

.
 

1
9
0
8
 
 

.
 

1
9
0
9
 
 

.
 

1
9
1
0
 
 

.
 

1
9
1
1
 
 

.
 

1
9
1
2
 
 

.
 

3.692.500 
4,570,000 
2,105,000 

598,500 

2.923.500 

8,110,000 
510,000 

3,000,000 

410,000 

1,480,000 
3,851,000 
7,080,000 
1,960,000 

Total. 1,401,930,520 138,644,060 134,765,040 186,300 1,861,255 90,2321 
109,523,073 

26,647,000: 10,987,445.50 

Calendar  years. 

Minor  coinage. 

Five  cents. 

1

9

0

8

 

 

.
 

1

9

0

9

 

 

.
 

1

9

1

0

 

 

.
 

. . 
. . 

1
9
1
1
 
 

.
 

1
9
1
2
 
 

.
 Tots ll . 

. . . 
. 

ii.966.66 

11,900.00 
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from  their  organization ,  by  calendar  years — Continued. 

its  organization,  1854,  to  Dec.  31, 1912.] 

Silver. 

Quarter 
dollars. 

Twenty 

cents. 

$8,322,569. 
464,646. 
18, 166, 

3S1, 153. 
259,000, 

$231,000 

471,000.00 

340,000. 
195,000. 
337,000. 

247,000. 
177,000. 

11,213,534.25 231,000 

Dimes. 

$4,798,728. 
516,827. 

59,302. 
207,000. 
61,330. 
80,000. 

685,519. 
31-3,664. 

317,847. 
322,000. 
100,000. 
124,000. 
352,000. 
342,000. 

80 

00 20 

00 
00 

00 

90 00 
00 

00 
00 
00 
00 
00 

$119, 100 

8,280,218. 90 

Half 

dimes. 

119, 100 

Total  coinage. 

Gold. 

$1,083,579, 407 
51,645,000 
78.287.500 
44. 462. 500 

33,735,000 
103,168,500 
44,356,000 

48,875.000 
45,421,000 
1,448,500 

59,908,000 
54,526,000 
23,105,000 

4,960,000 

1,677, 477, 407 

Silver. 

$159,317,502.30 
5,801,634.25 
2,784,990.20 
2,848,488.00 
2,521,716. 00 
2,660,519.00 
2,403,519. 90 

1,183,741.00 
1,282,847.00 
1,340,414.00 
1,319,000.00 
1,098,000.00 
1,235,000.00 
1,204,000.00 

187,001,371.65 

Minor. 

$11,150.00 
26, 180.00 
60, 450.00 
40,260. 00 
56,210.00 

194, 250.00 

Total  value. 

$1,242,896,909.30 
57,446, 634.25 
81,072, 490.20 
47,310, 988.00 
36, 256,  716. 00 

105,829, 019. 00 
46, 759, 519. 90 
50,058,  741.00 
46, 703,  847. 00 

2, 800, 064.00 
61,253, 180.00 
55,684,  450.00 
24,380,260.00 

6,220, 210.00 

1,864,673,028. 65 

Minor  coinage. 

Three  cents. Two  cents. Cents. 

$11,150.00 
26, 180. 00 

60, 450. 00 
40, 260.  00 
44,310.  00 

182,350.00 

Half  cents. Total. 

$11,150. 00 

26, 180. 00 

60,  450. 00 
40,  260. 00 
56, 210. 00 

194, 250.00 

24950°— 14 - 8 
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No.  22. — Coinage  of  the  mints  of  the  United  States 

[Coinage  of  the  mint  at  Philadelphia  from 

Gold  coinage. 

Calendar  years. 
Double 

eagles. 
Eagles. 

Half 

eagles. 

Three 

dollars. 
Quarter eagles. 

Dollars. 

1793  to  1900 . $522,641,300 
37, 491,680 

2,230,520 
625,080 

5,748,560 
125, 135,940 

1,180,220 
1,393,800 

36,495,620 
88,558,200 
3,225, 040 
9,643,340 
3,947,000 
2,996,480 

$218,387,890 

2,939,600 
17, 188,250 

825, 130 

1,259,260 
1,620,380 
2,010, 780 

1,654,970 
14,433,790 

3,749,860 
1,848, 630 
3,187,040 
5,055,950 
4,050,830 

$157, 644,765 

7,028,650 
3,080,200 862,810 

1,135, 120 
1,960,680 
1,511,540 

1,744, 100 
3, 130,960 
4,999, 430 

3, 135,690 

3,021,250 
4,575,695 
3,950, 720 

$1,357,716 $23,023,902.50 
168,012.50 
228.307. 50 
334.332.50 
503.142. 50 
402,400.00 
544,860.00 
441,225.00 
841, 120.  00 

1.412. 642. 50 

1.104.747.50 
1,231,705.00 

1.760.477.50 
1.540.492.50 

$18,223,438 
1900 . 
1901 . 
1902 . 

1  75,000 

1  175,000 2  25,000 

2  35,000 1903 . 
1904 . 
1905 . 
1906 . 
1907 . 
1908 . 
1909 . 
1910 . 
1911 . 
1912 . 

Total . 841,313,380 278,212,360 197,781,610 

1,357, 716^  33,537,367.50 
18,533,438 

Calendar  years. 

Minor  coinage. 

Five  cents. Three  cents. Two  cents. 

1793  to  1900 . $17,444,363. 35 

1,362,799.75 
1,324,010.65 
1,574,028. 95 
1.400. 336. 25 
1,070,249. 20 
1,491,363.80 
1.930.686.25 
1,960,  740.00 
1,134,308.85 

579,526.  30 
1,508,467.65 
1,997,968.  60 
1,311,835.  70 

$941,349.48 $912,020.00 
1900 . 
1901 . 
1902 . 
1903 . 
1904 . 
1905 . 
1906 . 
1907 . 
1908 . 
1909 . 
1910 . 
1911 . 
1912 . 

Total . 
36,070,685. 30 941,349.48 912,020.00 

[Coinage  at  the  mint  at  Deliver  from 

Calendar  years. 

Gold  coinage. 

Double 

eagles. Eagles. 

Half 

eagles. 

Quarter eagles. 

1906 . $12,405,000 

16,845,000 
20,265,000 

1 , 050, 000 
8,580,000 
16,930,000 

$9,  S10, 000 
10,300,000 
10,465,000 

1,215,400 
23,566,400 

301,000 

$1,600,000 
4,440,000 

740,000 
17,117,800 

968,000 
362,500 

1 

1907 . 
1908 . 
1909 . 
1910 . 
1911  . 

$139,206 

1912 . 

Total . 76,075,000 55,657,800 
25,228,300 

139,200 

i  Louisiana  Purchase  Exposition.  2  Lewis  and  Clark  Exposition. 
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from  their  organization,  by  calendar  years—  Continued. 

its  organization,  1793,  to  Dec.  31, 1912.] 

Silver  coinage. 

Trade 
dollars. 

Dollars. Half  dollars. 

I 
Quarter  Twenty 
dollars.  cents. 

Dimes. Half  dimes. Three  cents. 

$5, 107,524 $236,558,010 
3  8,880,912 
6,962,813 
7,994,777 
4,652,755 
2,788,650 

$93,763,709.00 
2,381,456.00 
2. 134.406.50 
2.461.388.50 
1.139.377.50 
1,496,335.00 

331.363.50 
1.319.337.50 
1.299.287.50 

677.272.50 
1,184,325.00 

209.275.50 
703.271.50 
775,350.00 

$43,487,230.25 
2,504,228.00 
2.223.203.25 
3,049,436.00 
2,417,516.00 
2.397.203.25 

1,242,062.50 
914. 108.75 

1,798, 143.75 
1,058, 136.25 
2,317,162.50 

561.137.75 
930. 135.75 

1,100, 175.00 

811,342 $24,715,379.80 

1,760,091.20 
1,886,047.80 
2, 138,077.70 
1,950,075.50 
1,460, 102.70 
1,455,235.00 
1,995,840.60 
2,222,057.50 
1,060,054.50 
1,024, 065. 00 
1,152,055. 1C 
1,887,054.30 
1,935,070.00 

$3,948,791.90 $1,260,487.20 

5, 107,524 267,837,917 109,876, 155.50 65,999,879.00 11,342 46,641,206.70 
3,948,791.90 1,260,487.20 

Minor  coinage. Total  coinage. 

Total  value. 

Cents. Half  cents. Gold. Silver. Minor. 

$13,347,409.39 
668,337.64 
796,111.43 
873,767.22 
850,944.93 
613,280.15 
807, 191.63 
960,222.55 

1,081,386.18 
323,279.87 

1,150,682.63 
1,468,012.18 
1,011,777.87 

681,530.60 

$39,926.11 $941,279,011.50 
47.627.942.50 
22.727.277.50 
2.722.352.50 

8,821,082.50 
129, 144,400.00 

5,282,400.00 
5,234,095.00 

54,901,490.00 
98.720. 132.50 
9.314.707.50 
17,083,335.00 
15.339. 122.50 

1,358, 197,349.00 

$408,852,474.15 
15.526.687.20 
13.206.470.55 
15.643.679.20 
10, 159,724.00 
8, 142,290.95 
3,028,661.00 
4,229,286.85 
5,319,488.75 

2,795,463.25 
4,525, 552.50 
1,922,468.35 
3.520.461.55 

3,810,595.00 

$32,685,068.33 
2,031,137.39 
2, 120, 122.08 
2.447.796.17 

2.251.281.18 
1,683,529.35 
2,298,555.43 
2,890,908.80 
3,042,126.18 
1,457,588.72 
1,730,208.93 
2,976,479.83 
2,989,746.47 
1,993,366.30 

$1,382,816,553.98 

65, 185,767.09 
38,053,870.13 
20,813,827.87 
21,232,087.68 
138,970,220.30 
10,609,616.43 
12,354,290.65 
63.263. 104.93 

102,973, 184.47 
15.570. 468.93 
21,982,283.18 
21,849,330.52 
18,342,483.80 

24,633,934.27 39,926.11 1,370,735,871.50 500,683,303.30 62,597,915. 16 1,934,017,089.96 

February,  1906,  to  Dec.  31, 1912.] 

Silver  coinage. Minor  coinage. Total  coinage. 

Total  value. 

Half 
dollars. Quarter dollars. 

Dimes. Five Cents. 
Cents. Gold. Silver. Minor. 

$2,014,000 
1,928,000 
1,640,000 

347,540 
1,150,400 

$820,000 
621,000 

1,447,000 
1,278,500 

375,000 
233,400 

$406,000 
408,000 
749,000 

95,400 
349,000 

1,120,900 
1,176,000 $423,700 

$126,720 
104,110 

$23,815,000 

31,585,000 
31,470,000 
19,383,200 
33,114,400 
17,732,700 

$3,240,000 
2,957,000 
3,836,000 
1,373,900 724,000 

1,701,840 
2,326,400 

$126,720 
527,810 

$27,055,000 
34,542,000 

35,306,000 
20,757, 100 
33,838,400 
19,561,260 

2,854,210 

7,079,940 4,774,900 16, 159, 140 
423.700 

230,830 157, 100,300 
% 

16, 159, 140 
654,530 

173,913,970 

- —  % 

a  Includes  50,000  Lafayette  souvenir  dollars. 
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No.  22. — Coinage  of  the  mints  of  the  United  States 

RECAPITULATION. 

Calendar  years. 

Gold  coinage. 

Double 

eagles. 
Eagles. Half 

eagles. 

Three 

dollars. 
Quarter 
eagles. 

Dollars. 

1793-95 . . 
$27,950 
60,800 
91,770 
79, 740 174,830 

259,650 
292,540 
150,900 

89, 790 
97,950 

$43,535 

16,995 
32,030 124,335 

37,255 

58,110 130,030 

265,880 
167,530 
152.375 
165,915 

320. 465 
420. 465 
277,890 
169.375 
501.435 

497,905 
290.435 
477, 140 

77,270 

3,175 

1796. .  . $165.00 

4,390.00 
1,535. 00 
1,200.00 

1797 . 
1798 . 
1799 . 
1800 . 
1801 . 
1802 . 

6,530.00 
1,057. 50 
8.317. 50 

4.452. 50 
4,040.  00 17,030.  00 

6,775.00 

1803 . 
1804 . 
1805 . 
1806 . 
1807 . 
1808 . l 

1809 . 
1810 . • 

1811 . 
1812 . 
1813 . 
1814 . . ! . 
1815 . 
1816 . 
1817 . 

. 

1818 . 242,940 

258,615 

1,319,030 173,205 

88,980 
72,425 
86,700 

145,300 

90,345 124,565 

140, 145 
287,210 

631,755 
702,970 
787,435 
968, 150 

3,660,845 
1,857,670 
2, 765,735 
1,035,605 

1,600,420 
802,745 

1,048,530 
380,945 
655,330 

4,275,42 5 

4,087,715 
2, 743,640 

2,736,155 

5,382, 685 
1,863,560 

1,184, 6-15 
860, 160 

2,651,955 
3,689,635 

1819 . 
1820 . . 
1821 . 1 

16, 120. 00 1822 . 
1823 . 
1824 . 

6,500.00 
11,085.00 

1,900. 00 
7,000.00 

1825 . 
1826 . 
1827 . 
1828 . 
1829 . 

8,507. 50 11,350.00 
11,300.00 
11,000.00 
10,400.00 

293,425.00 
328,505. 00 

1,369,965.  00 
112,  700. 00 
137,345.00 
191.622. 50 
153.572.50 

54.602.50 
S5,007. 50 

1.327. 132. 50 
89,345.00 

276. 277. 50 
279. 272. 50 
482,060.00 

98.612.50 111.147. 50 
895.547. 50 

3. 867. 337. 50 
3.283.827. 50 

3,519,615.00 
1.896.397. 50 600, 700. 00 

1.213.117.50 796,235.00 

'  144,082.50 

142, 220. 00 

164,360.00 
3,241,295.00 300. 852. 50 

27,075.00 

7,185.00 
62.302. 50 105,175.00 
78,125.00 

94,062. 50 
84.612.50 

1830 . 
1831 . | 
1832 . 
1833 . 
1834 . 
1835 . 
183G . 
1837 . 
1838 . 

72,000 
382.480 
473,380 
656,310 

1,089,070 
2, 506, 240 
1,250,610 736, 530 

1,018,  750 
14,337,580 

1,813,340 
6, 775, 180 
3,489,510 
4,393,280 
2,811,060 

2,522,530 
2,305,760 
1,487,010 

1,429,900 
481,060 
343,210 
253,930 
278.830 

1,287,330 234,950 
112. 480 

60,800 
207,050 
237,800 
121,400 
241,550 

82, 850 

1839 . 
1840 . 
1841 . 
1842 . 
1843 . 
1844 . 
1845 . 
1846 . 
1847 . 
1848. . 
1849 $936, 789 

511,301 

3,658,820 
2, 201,145 
4,384,149 
1,657,016 824,883 

1,788,996 801,602 

131,472 
193,431 

51,234 527, 499 

1,326,865 

6.250 

5,950 

3,725 

7,180 
5.250 

10,525 

6,925 

1850.  . 
$26, 225, 220 
48,043,100 

44.860.520 
26.646.520 

18, 052, 340 
25, 046, X20 
30,437,560 
28.797.500 
21,873,480 
13,782,840 
22,584,400 

74,989,060 
18,926,120 

22, 187, 200 
19,958,900 
27,874,000 
30.820. 500 
23,436,300 

1851 . 
1852 . 

1853 
2,305,095 
1,513,235 
1,257,090 

1,806,665 
1,232,970 439, 770 

361,235 
352,365 

3,332, 130 69,825 
97,360 

40,540 144,535 
253,200 179,600 
288,625 

163,925 

1854 . $491,214 
171,465 
181,530 
104,673 

6,399 
46,914 
42,465 
18,216 17,355 
15,117 

8,040 

3,495 
12,090 

7,950 14,625 

7,575 

1855 . 
1856 . 
1857 . 
1858 . 
1859 . . 
I860 . . 
1861 . 
1862 . 
1863 . 
186-4 . 
1865 . 
I860 . 
1867 . 
1868 . 18,  722, 000 
1&39 . 17,238,100 

Carried  forward . .  560,502,480 54,819,680 67,470,880 1,149, 123 
26,005,402.50 

10,040,007 
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RECAPITULATION. 

Silver  coinage. 

Trade. 
dollars. 

Dollars. 

$204,791 

72,920 

7,776 327,536 
423,515 
220,920 
54,454 
41,650 

66,064 
19,570 

321 

Half  dollars. 

1,000 

$161,572.00 

300 

61,005 
173,000 
184, 618 
165. 100 
20,000 
24.500 
169,600 
140,750 
15,000 
62, 600 
47.500 

1,300 
1,100 

46, 110 
33, 140 
26,000 
63.500 

94,000 

636,500 
733,930 
78,500 
12.090 

27,660 
31, 170 
47,000 

49,625 
60,325 

182, 700 
424.300 

1,959.00 

5,053,440 

15.144.50 
14.945.00 

15.857.50 
78.259.50 
105,831.00 
419,788.00 
525,788.00 
684,300.00 
702,905.00 
638, 138.00 
601,822.00 
814,029.50 
620.951.50 
519.537.50 

"23, '575.' 66 

607.783.50 
980,161.00 

1,104,000.00 
375, 5G1. 00 
652.898.50 
779.786.50 
847, 100.00 

1,752,477.00 
1,471,583.00 
2,002,090.00 
2,746,700.00 
1,537,600.00 
1,856,078.00 
2.382,400.00 
2,936,830.00 
2,398,500.00 
2,603,000.00 
3,206,002.00 
2,676,003.00 
3,273,100.00 
1,814,910.00 
1,773,000.00 
1,748,768.00 
1,145,054.00 

355,500.00 
1,484,882.00 
3,056,000.00 
1,885,500.00 
1.341,500.00 
2.257,000.00 
1,870,000.00 
1,880,000.00 
1,781,000.00 
1.341,500.00 

301,375.00 
110,565.00 

2,430,354.00 
4. 111,000.00 

2,288,725.00 
1,903.500.00 
1.482,000. 00 

5,998,000.00 
2,074,000.00 
1,032,850.00 
2  078,950.00 
802,175.00 
709.830.00 

518,785.00 
593.450.00 

899.812.50 
810. 162. 50 

709,100.00 
725,950.00 

95, 509, 284. 50 

Quarter dollars. |  Twenty cents. 

$1,473.50 63.00 

1,684.50 
30,348.50 
51.531.00 
55, 160. 75 

17,308.00 

5,000.75 

90,293.50 
36,000.00 

31,801.00 
54,212.75 
16,020.00  | 

4,450.00 

42,000.00 

1,000.00 25,500.00  | 

99,500.00 
80,000.00 
39,000.00 71,500.00  | 

488,000.00 
118,000.00 
63,100.00 

208,000.00 
122, 786. 50 

153,331.75 
143,000.00 

214,250.00 
403,400.00 
290,300.00 
230,500.00 
127,500.00 
275,500.00 

36,500.00 
85,000.00 
150,700.00 
62, 000. 00 

68,265.00 
4,146.555.00 
3.466,000. 00 

857,350.00 
2,129.500.00 
2,726,500.00 
2,002,250.00 

421,000.00 
312,350.00 

1,237.650.00 
249,887.50 
48,015.00 
28.517.50 

25,075.00 
11.381.25 
17. 156. 25 

31,509.00 

23,150.00 

Dimes. 

$2,213.50 

2,526. 10 
2,755.00 

2,176.00 
3,464.00 

1,097.50 
3,304.00 826.50 

12,078.00 

16,500.00 

4,471.00 635.50 

6,518.00 

42, 150.00 

Half  dimes. 
Three  cents. 

$4,320.80 
511.50 

2,226.35 

1,200.00 

1,095.50 650.50 

1,892.50 
780.00 

94,258.70 
118,651.20 
10,000.00 
44,000.00 

51,000.00 

121,500.00 
12,500.00 
77,000.00 
51,000.00 
77, 135.00 
52,250.00 
48,500.00 

63,500.00 
141,000.00 
119,000.00 
104,200.00 

239, 493. 40 
229,638.70 

253,358.00 
363,000.00 

390, 750. 00 
152,000.00 

7,250.00 198,500.00 
3,130.00 

24,500.00 

45, 150.00 
113,900.00 
244.150.00 

142,650.00 
196,550.00 

1,327.301.00 624,000.00 

207,500.00 
703,000.00 
712.000.00 

189,000.00 

97,000.00 
78,700.00 209,650.00 
102,830.00 

17,196.00 
26,907.00 
18,550.00 
14.372.50 
14.662.50 

72.625.00 

70,660.00 

21,727,878.00  .. 
8,376.184. 10 

61,500.00 
62,000.00 

62,135.00 
48,250.00 
68,500.00 

74,000.00 
138, 000. 00 

95,000.00 
113,800.00 
112,750.00 
108.285.00 
113,954.25 

98,250.00 
58,250.00 

58,250.00 
32,500.00 
78,200.00 
1,350.00 

63,700.00 
63,400.00 

72,450.00 
82,250.00 82,050.00 

63,025.00 
785,251.00 

365,000.00 117,500.00 

299,000.00 
433,000.00 
258,000.00 
45,000.00 
92.950.00 164,050.00 

74,627.50 
5,923.00 
4,523.50 6,675.00 

6.536.25 
6.431.25 18,295.00 

21,930.00 

4.529.818.90 

$185,022. 
559,905. 

342,000. 

20, 130. 4.170. 

43.740. 

31,260. 4S.  120. 
10,950. 

8.610. 14,940. 

10,906. 643. 
11.10 

255.00 681. 75 

138. 75 
123.00 

153.00 

1,281,762.90 

£
3
3
3
3
3
3
3
8
8
3
3
3
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Gold  coinage. 

Calendar  years. 

870. 
871. 
.872. 
[873.. 
L874. . 
1875. . 
1876. . 
L877 . . 
1878 . . 
L879 . . 
1880.. 
LS81 . . 
1882.. 
1883.. 
1884.. 
1885.. 
1886.. 
1887.. 
1888.. 
1889.. 
1890.. 
1891 . . 
1892.. 
1893.. 
1894.. 
1895.. 
1896.. 
1897.. 
1898.. 
1899.. 
1900. 
1901 . 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 
1912. 

Brought  forward .... 

Total. 

Double 

eagles. 

$560,502,480 

22,819, 480 
20, 456,  740 
21,230, 600 

55. 456. 700 
33,917,  700 

32,737,820 
46,386, 920 

43.504.700 
45,916, 500 
28,889,260 
17.749. 120 
14.585.200 

23,295,400 
24,980,  040 
19.944.200 

13.875.560 
22, 120 

5,662,420 
21.717. 320 
16.995. 120 
19,399, 080 
25,891,340 
19,238,  760 
27. 178. 320 
48. 350. 800 
45. 163. 120 
43,931,760 
57, 070, 220 
54,912.900 

73.593.680 
86.681.680 
34, 150,  520 
35, 697, 580 
24.828.560 

227,819,  440 

37,440, 220 
55.113.800 
96, 656,  620 
109.263.200 

59, 774, 140 
60,  788, 340 
36, 392,000 
2,996,  480 

2,352,977,960 

Eagles. 

$54,819,680 
164.430 

254, 650 
244,500 
173,680 
799,270 

78,350 
104,280 
211,490 

1,031,440 
6, 120,320 

21,715, 160 
48, 796,250 
24,740, 640 

2,595,  400 
2,110, 800 
4,815,270 
10,621,600 

8,706,800 
8,030,310 

4,298,850 
755. 430 

1,956,000 
9,817, 400 

20, 132, 450 
26,032,780 

7, 148,260 
2,000,980 
12.774,090 

12,857,970 
21,403,520 
3,  749,  600 

46,036, 160 

5, 520, 130 
7,  766,970 
2,709,880 
5,703,280 
16,903,920 
26,838,  790 
14, S13, 360 
5.987, 530 

34,863,440 
5,866, 950 

7,050,830 

499, 122,890 

Half  eagles. 

$67, 470,  S80 
143,550 

245,000 
275,350 
754,605 
203,530 

105,240 

61,820 
182,660 

1, 427, 470 
3, 727, 155 

22,831,765 
33, 458, 430 

17,831,885 

1,647,990 
1.922.250 
9,065,030 
18,282, 160 

9,560, 435 
1,560,980 

37,825 
290, 640 

1,347,065 

5,  724,  700 
9,610,985 
5, 152,275 
7.289. 680 

1, 0?2, 315 
6, 109,415 

10, 154,  475 
16,278,  645 

8, 673, 650 
21,320,200 
5,557,810 

10,410, 120 
2.445.680 

5,915,040 

6,334,100 
7,570, 960 
6, 149, 430 

21.910,  490 

7.840. 250 
12,018, 195 
5,910,  720 

375.882,850 

Three 

dollars. 

$1, 149, 123 
10,605 
3,990 

6,090 
75 

125,460 

60 

135 

4,464 
246,972 

9,090 

3, 108 1,650 
4,620 

2,820 
3,318 
2,730 
3, 426 18, 480 
15,873 
7.287 

1.619,376 

Quarter eagles. 

$26,065, 402. 50 

51,387.50 

68,375.00 
52,575.00 

512,562. 50 

9,850.00 
30, 050.00 

23,052.50 
92,630.00 

1, 160,650.00 
331,225.00 

7, 490.00 
1,700.00 10, 100.00 

4,900.00 
4. 952. 50 

2.217.50 10,220.00 

15, 705.00 
40,245.00 
44,120.00 

22,032. 50 
27,600.00 
6.362. 50 

75,265.00 
10,305.00 

15.297. 50 

48,005.00 
74, 760.  00 

60.412. 50 
68,375.00 

168,012.  50 
228.307.50 
334.332. 50 
503, 142.  50 

402,  400. 00 544,860.00 
441,225.00 

841,120.00 

1.412. 642. 50 
1.104.747. 50 
1,231,705.00 
1,899,  677.  50 
1,540,  492.  50 

Dollars. 

$19,040.00/ 

9,335 

3,93C 
3,53C 

125, 125 

198, 82C 

42C 

3,245 3,92C 
3,020 

3,030 

1,630 7,660 

5,040 10,840 

6,206 12,205 

6,016 

8,543 
16,080 30, 729 

6  75, 000 
6  175, 000 « 25. 000 
« 35, 000 

39, 600, 520. 00 

19.  809. 337 

1  Includes  $475,000  in  Columbian  coins. 

2  Includes  S2, 025, 000  in  Columbian  
coins, 

*  Includes  $10,000  in  Columbian  coins. 
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from  their  organization,  by  calendar  years
  Continued. 

RECAPITULATION— Continued. 

Silver  coinage. 

Trade 
dollars. 

$1,225,  (XX) 
4, 910,  (XX) 

I  6,279,000 
6,192,150 
13,092,710 
4,259,900 

1,541 
1,987 

900 

1,097 
979 

Dollars. Half  dollars. 

$5,053,440 
445,402 

1.117,136 

1,118,600 
296,  (XX) 

22,495,550 
27.500. 100 
27,397,355 
27,927,975 
27.574.100 
28,470,039 
28,136,875 
28,097,707 
31,423,880 
33,011,710 
31,990,833 
34,051,811 
38,043,004 
23.502.735 

0,333,245 
1,455,792 

3,093,972 
862,880 

19,870,762 
12,051,731 
14.420.735 
15,182,846 

<25,010,912 

22,500,813 
18, 100, 777 
10,343,755 

8,812,050 

35,965,924  I  578,353,848 

Quarter dollars. 

Twenty 
I  cents. 

,509,284.50 
829.758.50 

1,741,655.00 
866, 775. 00 

1,593,780.00 
1,406,050.00 

5,117,750.00 
7,451,575.00 
7,540,255.00 
726,200.00 

2,950.00 
4.877.50 

5.487.50 

2,750.00 

4.519.50 
2.637.50 

3,065.00 
2,943.00 
2,855.00 
6.410.50 

0,355.50 
6,295.00 100,300.00 

1  1,652,130.50 
2  4,002,896.00 

3,667,831.00 
2,354,652.00 
1,507,855.00 
2,023,315.50 
3,094,042.50 
4.474.628.50 

5,033,017.00 

3.119.928.50 
4.454.723.50 

3.149.763.50 

2,331,054.00 

1.830.863.50 

6.426.414.50 

6, 825; 587. 50 

5,819,086.50 
2  529,025.00 

1.183.275.50 

1.686.811.50 

2,610,750.00 

$21,727,878.00 
23,935.00 
53.255.50 
68.762.50 

414,190.50 

215,975.00 
1,278,375.00 

7,839,287.50 

6,024,927.50 
849,200.00 

3,675.00 
3.738.75 
3.243.75 
4,075.00 
3.859. 75 
2.218.75 

3.632.50 
1.471.50 

2.677.50 306,708.25 

3. 177. 75 
20, 147. 50 

1,551,150.00 

2,960,331.00 »2, 583, 831. 75 

2.233.448.25 

2.255.390.25 

1.386.700.25 

2,524,440.00 

3.497.331.75 

3,994.211.50 
3.822.874.25 

2.644.309.25 

4,617,589.00 

3,551,516.00 
3,011,203.25 

2,020,562.50 

2,24S,  108.75 

3.899.143.75 

4.262.136.25 

4,110,062.50 936,137.75 
1.410.535.75 

1,277,175.00 

$265,598 

5,180 
102 

120 

190,715,192.50  99,653,2
61.25 

Dimes. Half  dimes. 

$8,376,184. 10 

52,150.00 
109,371.00 

261,045.00 
443,329. 10 

319.151.70 
2,406,570.00 
3,015,115.00 

1,735,051.00 
187,880.00 

1,510.00 

3.735.50 
2.497.50 391,110.00 

767,571.20 
393.134.90 

257.711.70 
658,409.  40 

1.573.838.90 721.648.70 
835.338.90 

1,133,461.70 
2.304.671.60 

1.695.365.50 
759,219.30 
205,099.60 

225,088.00 
318,581.80 

1,287,810.80 

2,015,324.20 
2.409.833.90 
2,477,918.20 

2,507,350.00 
2,795,077.70 
2.829.405.50 
1,540,102.70 
2.480.754.90 

2.976.504.60 
3.453.704.50 

2.309.954.50 

1,448,165.00 
1,625,055. 10 
3,359,954.30 

3,453,070.00 

$1,529,818.90 
26,830.00 
82,493.00 
189,247.50 

51,830.00 

$1,281,762.90 120.00 127.80 

58.50 
18.00 

Three  cents. 

271.000  68,123.827.00 4.880,219. 40 1,282,087.20 

Includes  50,000  Lafa
yette  souvenir  dolla

rs. 

Louisiana  Purchase  E
xposition. 

•  Lewis  and  Clark  Expositi
on 
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No.  22. — Coinage  of  the  mints  of  the  United  States 
RECAPITULATION — Continued. 

Calendar  years. 

Minor  coinage. 

Five  cents. Throe  cents. 

Two  cents.  j 

1793-1795 . . 1 
17% . 
1797 . 
1798 . 
1799 . 
1800 . 
1S01 . 
1S02 . 
1S03 . 
1804 . 
1805 . 
1800 . 
1807 . 
1808 . 
1809 . 
1810 . 
1811 . 
1S12 . 
1813 . 
1814 . 
1815 . 
1810 . 
1817 . 
1S18 . 
1819 . 
1820 . 
1821 . 
1822 . 
1823 . 
1824 . 
1825 . 
1S2G . 
1827 . 
1S28 . 
1829 . 
1830 . 
1831 . 
1832 . 
1833 . 
1834 . 
1835 . 
1836 . . 
1837 . 
1838 . 
1839 . 
1840 . 
1S41  . 
1842  . 
1843 . 
1844 . 
1845 . 
1846 . 
1847 . 
1848 . 
1849 . 
1850 . 
1S51 . 
1852 . 
1S53 . 

1

8

5

4

 

 

.

 

1

8

5

5

 

 

.

 

1

8

5

6

 

 

.

 

1

8

5

7

 

 

.

 

1

8

5

8

 

 

.

 

1S59 . 
1860 . 
1861 . 
1862 . 

1

8

6

3

 

 

.

 

1

8

6

4

 

 

.

 

1

8

6

5

 

 

.

 

$341,46a00 
144, 03a  00 

117,45a  00 

97,56a00 
48, 12a  00 $390,950.06' 

272,  SOO.  00 

63, 54a  00 

58,775.00 

56,075. 00 30, 93a  00 

I860  . S737.125.00 
1,545,475.00 
M40.S5Q.00 

819, 75ft 00 

1807 . 
1868 . 
I860 . 

Carried  forward . 4,543,20a  00 74S,  62a  00 
879, 070.  00 
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from  their  organization ,  by  calendar  years — Continued. 
R  ECA  ITT  ULATION— Continued. 

Minor  coinage. Total  coinage. 

Cents. Half  cents. Gold. Silver. 

j 

Minor. 

$10,660.33 

9,747.00 
8,975. 10 
9,797.00  . 

9,045. 85 
28,221.75 
13,628.37 

$712.67 

577.40 
535.24 

$71,485.00 

77,960.00 
128, 190.00 
205,610.00 
213,2S5.00 

317, 760.00 
422, 570.00 
423,310.00 

258. 377.50 
258.642.50 
170.367.50 
324, 505.00 
437,495.00 
284,665.00 
169,375.00 
501,435.00 
497,905.00 
290,435.00 
477,140.00 

$370,683.80 

77,118.50 
14,550.45 

330,291.00 

$11, 373.00 

10,324.40 

9,510.34 
9,797.00 60.83 

1,057.65 
423,515.00 
224,296.00 

74,758.00 

9, 106. 68 
29,279.40 
13,628. 37 

34,351.00 
24,713.53 

7,568.38 
9,411.16 
3,480.00 
7,272.21 
11,090.00 
2,228.67 

14, 585.00 

2,180.25 
10,755.00 
4,180.00 

3,578.30 

71.83 
489. 50 

5,276.56 
4,072.32 
1,780.00 
2,380.00 
2,000.00 
5,772.86 
1,075.00 

315.70 

58,343.00 
87,118.00 

100.340.50 
149.388.50 
471,319.00 

597,448.75 
684,300.00 
707,376.00 
638.773.50 
608,340.00 
814,029.50 

34, 422.83 
25,203. 03 

12,844.94 
13,483.48 

5,260.00 
9,652.21 13,090. 00 

8,001.53 15,660.00 
2,495.95 

10, 755.00 
620,951.50 4,180.00 

77,270.00 

3,175.00 

561,687.50 
3,578.30 

17,308.00 
28,209. 82 
39,484.00 
31,670.00 
26,710.00 
44,075. 50 

3,890.00 
20, 723. 39 

28,575. 75 28, 209. 82 
607, 783.50 39,484.00 

242,940.00 1,070,454.50 31,670.00 
258,615.00 

1,319,030.00 
1,140,000.00 26, 710. 00 

501,680. 70 44,075. 50 
189,325.00 825,762. 45 

3,890.00 88,980.00 805, 806. 50 20, 723. 39 
72, 425.00 
93,200.00 

895,550.00 
12, 620. 00 1,752,477.00 12, 620.00 
14,611.00 
15,174.25 
23,577.32 
22,606.24 
14,145.00 
17,115.00 
33.592.60 
23,620.00 
27,390.00 
18,551.00 
38,784.00 
21,110.00 

’  55,583.00 
63,702.00 
31.286.61 
24,627.00 
15,973. 67 
23,833.90 
24,283.20 
23,987.52 

38, 948. 04 
41,208.00 
61,836. 69 
64,157.99 
41,785.00 
44,268.44 
98,897.07 
50,630.94 
66,411.31 
42,361.56 
15,748.29 
26,904.63 

177,834.56 
246,000.00 

364,000.00 
205,660.00 101  000  00 

315.00 

1,170.00 

156,385.00 

92, 245.00 
131,565.00 

1,564,583.00  | 

2,002,090.00 
2, 869, 200.00 

14,926.00 

16,344.25 
23,577. 32 

3,030. 00 
2,435.00 

140,145.00 
295,717.50 
643, 105.00 

1,575,600.00 
1,994,578.00 

2,495,400.00 

25,636.24 
16, 5S0. 00 
17,115.00 11.00 

714,270.00 
798,435.00 

3,175,600.00 
2,579,000.00 
2,759,000.00 
3,415,002.00 
3,443,003.00 
3,606,100.00 

2,006,010.00 

33,603. 60 
23,620.00 770.00 

600.00 
705.00 

1,990. 00 

978, 550.00 
3,954,270.00 
2,186,175.00 
4,135,700.00 

1,148,305.00 
1,809,765.00 

28,160.00 
19, 151.00 

39,489.00 
23,100.00 
55, 5S3. 00 

2,333,243.40 63,702.00 
1,376,847.50 

2,209,778. 20 31,286.61 
1,675,482. 50 1,726,703.00 24,627.00 

1,091,857.50 
1,829,407.50 

1,132,750.00 15,973.67 

2,332,750.00 23,833.90 
8,108,797.50 3,834,750.00 

24,283. 20 

5,427,670.00 2,235,550.00 23, 98/ .  52 

3,756,447.50 1, 873, 200. 00 38, 948. 04 
4,034,177.50 2,558,580.00 

2,374,450.00 

2,040,050.00 

41,208.00 

61,836.69 
64,157.99 

41,984.32 44,467,50 

99,635.43 
50,630.94 

67,059.78 
42,638.35 
16,030. 79 

27,106. 78 
178,010. 46 
246,000.00 
364,000.00 

205,660.00 
101,000.00 
280, 750.00 
498, 400. 00 GOA  ACT  14 

20,202,325.00 

3,775,512.50 199.32 

199.06 
738.36 

9,007,701.50 
31.981.738.50 
62.614.492.50 
56.846.187.50 

2,114,950.00 

1,866,100.00 
774,397.00 
999,410.00 648. 47 

276. 79 
282. 50 

202.15 
175.90 

39,377,909.00 
25.915.962.50 

29,387,968.00 
36.857.768.50 
32, 214,040.00 
22.938.413.50 

9, 077, 571 . 00 
8,619,270.00 
3,501,245.00 
5,142,240.00 

5,478,760.00 
8,495,370.00 

14,780,570.00 
3, 284, 450. 00 23,473,654.00 
2, 259, 390. 00 

3,783,740.00 
1,252.516.50 

809, 267. 80 
609,917.10 

691,005.00 
982.409.25 
908. 876. 25 

1,074,343.00 

1,266,143.00 

83,395,530.00 
280, 750. 00 
498,400.00 

'  529,737.14 
354  292  86 

. 
20,875,997.50 
22,445,482.00 
20,081,415.00 

uO*  *  1  * 

968,552.86 

1,042,960.00 
1,819,910.00 
1,697,150.00 

qaq  non  no 

28,295,107.50 
08,265.00 
98,210.00 
102,665.00 
64,200.00 

31,435,945.00 . 
23,828,625.00 
19,371,387.50 

17,582,987.50 

4,680,577.44 
39,926.11 729,047,572.50 136,478,368.40 

10,891,303.55  i 

Total  value. 

$453,641.80 
165,402. 90 
152.250.79 

545, 698.00 

645,906. 68 

571,335.40 
510,956.37 

516,075.83 

370.698.53 

371,827.94 
333,239.48 
801,084.00 

1,044,595. 96 

982, 055.00 
884.752.53 

1.155.868.50 
1,108, 740.95 
1.115.219.50 
1.102.271.50 

642. 535.80 

20, 483.00 

56,785.57 
647,267.50 

1,345,064. 50 

1,425,325.00 
1,864,786.20 

I

.

 

0

1

8

,

9

7

7

.

4

5

 

915, 
509. 

89 

967,975.00 

1,858,297.00 
1,735,894.00 

2.110. 679.25 
3,024,342. 32 

1,741,381.24 

2.306.875.50 
3,155,620.00 
3,923,473. 60 
3,401,055. 00 
3,765,710.00 

7,388,423.00 
5,668,  667.00 
7,764,900.00 
3,299,  898.00 

4,206,710.  40 
3,617,912.31 
3.426.812. 50 
2,240,581.17 

4,185,991.40 
11,967,830. 70 

7,687,207. 52 
5.668. 595.50 
6,633,965. 54 

22;  638, 611. 69 

5,879,720. 49 

I

I

,

 

1

6

4

,

6

9

5

.

8

2

 

33,  
S92, 

306. 

00 

63, 
488, 

524. 

93 

57,896,228. 

44 48.522.539. 78 
34,577,870.85 
32.905.243. 79 

42,027,1 15. 2S 
37,870,810.46 
31.679.783.50 
18,429,020.00 
25, 938, 704. 00 
87, 2S0, 270. 00 

22,409,264.00 
23.753.149.80 

21,618,019.24 
29,954,665.3 6 

33.461.314.25 
26.557.411.25 
22,142.  880.50 

19.812.130.50 

876.417,334.  45 
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Minor  coinage. 

Calendar  years. 

Brought  forward 

1

8

7

0

 

 

.

 

1

8

7

1

 

 

.

 

1

8

7

2

 

 
.

 
*; 

1873...., . 

1

8

7

4

 

 

.

 

1

8

7

5

 

 

.

 

1

8

7

6

 

 

.
 

1

8

7

7

 

 

.

 

 .
 

1

8

7

8

 

 
.

 
;;; 

1

8

7

9

 

 

.
 

1

8

8

0

 

 

.
 

1881 .  .
 1882 . 

1

8

8

3

 

 

.

 
.
 

1

8

8

4

 

 

.
 

1

8

8

5

 

 

.
 

1

8

8

6

 

 

.

 

 
.
 

1

8

8

7

 

 

.
 

1

8

8

8

 

 

.
 

1

8

8

9

 

 

.
 
.
 

1

8

9

0

 

 

.

 
.
 

1

8

9

1

 

 

.
 
 

.
 

1

8

9

2

 

 

.
 

;
 .
 

1

8

9

3

 

 

.
 .
 
.
 

1

8

9

4

 

 

.
 
 

.
 

1

8

9

5

 

 

.
 

1

8

9

6

 

 

.
 

;
;
 
.
 

1

8

9

7

 

 

.
 
 

.
 

1

8

9

8

 

 

.
 

1

8

9

9

 

 

.
 

1

9

0

0

 

 

.
 

.
 

1

9

0

1

 

 

.
 
 

.
 

1

9

0

2

 

 

.
 
.
 

1

9

0

3

 

 

.
 
 
.
 

1

9

0

4

 

 

.
 
 
.
 

1

9

0

5

 

 

.
 
.
 

1

9

0

6

 

 

.
 
 
.
 

1

9

0

7

 

 

.
 

;
 
.
 

1

9

0

8

 

 

.
 
 
.
 . 

1

9

0

9

 

 

.
 
 
.
 . 

1

9

1

0

 

 

.
 
 
.
 

1

9

1

1

 

 

.
 
 
.
 

1

9

1

2

 

 

.
 

Five  cents. 

$4,543,200.00 
240,300.00 

28,050.00 
301,800.00 
227,500.00 

176,900.00 
104,850.00 

126,500.00 

Three  cents. 
Two  cents. 

$748,620.00 

40,050.00 

18,120.00 

25,860.00 
35, 190. 00 

23,700.00 

6,840.00 
4,860.00 

$879,070. 

17,225. 
14,425. 

1,300. 

117.50 

1,455.00 997. 75 

3,618.75 
573,830.00 

1,148,471.05 
563.697. 10 

73,824.50 
166.514.50 

763.182.60 

536,024.15 
794,068.05 

812.963.60 

841.717.50 

584.982.10 
668,509.75 
270.656.60 

498,994.20 
442, 146.00 

1,021,436.75 
626,604.35 

1,301,451.55 
1,362,799.75 
1,324,010.65 

1,574,028.95 
1.400.336.25 

1,070,249.20 
1,491,363.80 

1.930.686.25 
1,960,740.00 

1,134,308.85 
579,526.30 

1,508, 467.65 
1,977,968.60 
1,747, 435.70 

70.50 

1,236.00 748.65 

32,417.25 
759.00 

318.27 

169. 26 143.70 
128.70 

238.83 

1,232.49 
646.83 

36, 506, 285. 30 
941,349.48 

912, 020. CO 

Total 

8
8
8
8
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RECAPITULATION— Continued. 

•  ' 

' 
Minor  coinage. Total  coinage. 

Total  value. 

Cents. Half  cents. Gold. Silver. Minor. 

$4,680,577. 44 
52,750.00 

39,295.00 
40,420.00 

116,765.00 
141,875.00 

135,280.00 

79,440.00 

8,525.00 
57.998. 50 
162,312.00 
389.649.55 
392, 115. 75 

385,811.00 

455,981.09 

232.617.42 

117,653.84 
176,542.90 
452,264.83 

374.944. 14 
488,693.61 
571,82S.  54 

470.723. 50 

376.498.32 
466,421.95 

167.521.32 
383,436.36 
390.572.93 

504,663.30 
498,230. 79 

536,000.31 

668,337.64 
796.111.43 

873,767.22 

850.944.93 

613.280. 15 
807, 191. 63 
960.222. 55 

1,081,386. 18 
334,429.87 

1,176,862.63 
1,528,462.18 
1,178, 757.87 

829,950. 60 

$39,926.11 $729,047,572.50 
23. 198.787. 50 

21,032,685.00 
21,812,645.00 

57,022,747. 50 

35,254,630.00 

32,951,940.00 
46.579.452.50 
43,999,864.00 

49,786,052.00 

39,080,080.00 
62,308,279.00 

96,850,890.00 

65,887,685.00 
29,241,990.00 
23.991.756.50 

27,773,012.50 
28,945,542.00 
23,972,383.00 
31, 380, 808. 00 
21,413,931.00 

20.467. 182.50 
29,222,005.00 

34.787.222.50 

56,997,020.00 

79,546, 160.00 
59.616.357. 50 

47,053,060.00 
76,028,485.00 

77.985.757.50 
111,344,220.00 

99.272.942. 50 
101.735. 187. 50 

47. 184.852. 50 

43. 653. 792. 50 
233,402,400.00 
49, 638, 400. 00 
78, 793, 045. 00 

131,907,490.00 

131.638. 632. 50 

88. 776.907.50 
104,723, 735.00 

56.176.822. 50 
17.498.522.50 

$136,478,368. 40 
1.378.255. 50 
3, 104, 038. 30 

2. 504.488. 50 

4,024,747.60 

6,851,776.70 
15,347,893.00 
24,503,307.50 

28,393,045.50 

28,518,850.00 
27,569, 776.00 

27.411.693.75 
27.940. 163.75 

27,973,132.00 
29.246.968.45 

28.534.866. 15 
28.962.176.20 

32,086,709.90 

35, 191, 081. 40 
33,025,606.45 
35.496. 683. 15 

39.202.908.20 
27,518,856.60 

12,641,078.00 

8,801,739.05 
9,200,350.85 

5,698,010.25 
23,089,899. 05 
18,487,297.30 

23,034,033.45 
26,061,519.90 

36.345.321.45 
30.838.460. 75 
30,028, 167.20 

19,874, 440.00 
15,695, 609. 95 

6,332, 180.90 
10,651,087.85 
13. 178.435. 75 

12,391,777.25 

8,087,852. 50 
3,744,408. 35 
6,457,301.55 

7,340,995.00 

25,047,114.27 39,926.11 3,289,012,933.00 979,245,359.35 

$10, 891,393.55 
350,325.00 

99,890.00 
369,380.00 

379,455.00 
342,475.00 
246,970.00 
210,800.00 

8,525.00 
58, 186.50 
165,003.00 
391,395.95 
428, 151.  75 

960,400.00 

1,604,770.41 
796.483.78 

191,622.04 

343, 186. 10 

1,215,686.26 
912.200.78 

1,283,408.49 

1.384.792. 14 
1,312,441.00 

961, 4S0. 42 

1,134,931.70 
438.177.92 
882,430.56 

832.718. 93 

1,526,100.05 
1.124.835. 14 
1,837,451.86 
2,031,137.39 

2, 120, 122.08 

2.447.796.17 
2.251.281. 18 

1,683,529.35 
2,298,555.43 
2,890,908. 80 

3,042, 126.18 
1,468,738.72 
1,756,388.93 

3,036,929.83 

3, 156, 726.47 
2,577,386. 30 

63,446,695. 16 

$876,417,334.45 
24,927,368.00 

24.236.613.30 

24.686.513.50 

61,426,950. 10 
42,448,881.  70 

48,546, 803.00 

71,293,560.00 

72.401.434.50 

78,363,088.50 

66,814,859.00 
90,111,368.70 
125,219,205.50 

94,821,217.00 

60,093,728.86 

53,323, 106. 43 
56.926.810.74 

61,3^5,438.00 
60,379, 150.66 

65,318,615.23 
58, 194,022.64 

61,054,882.84 

58,053,302.60 

48.389.780.92 
66.933.690.75 
89, 184,688.77 

66. 196. 798. 31 

70,975, 677.98 

96,041,882.35 
102, 144, 626. 09 
139,243, 191. 76 

137,649,401.34 
134,693, 770.33 

79,660,815.87 
65,809,513.68 

250,781,539.30 
58,269, 136.33 
92,335,041.65 

148, 128,051.93 
145,499, 148. 47 

98.621.148. 93 
111,505,073. 18 

65,790,850.52 
27,416,903.80 

4,331,704,987.51 





MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 

The  statistics  of  the  production  and  coinage  of  the  precious  metals, 

imports  and  exports  of  gold  and  silver,  amount  of  bank  and  Govern¬ 
ment  notes,  both  covered  and  uncovered,  of  the  different  foreign 

countries,  published  annually  in  the  reports  of  this  bureau,  are 

obtained  directly  from  the  Governments  of  such  countries  by  the 

representatives  of  the  United  States^  accredited  to  them. ,  , 

A  list  of  the  interrogatories  covering  the  points  on  which  informa¬ 

tion  is  sought  from  the  Governments  of  foreign  countries  is  sent  3  early 

to  the  United  States  ambassadors  and  ministers  through  the  Depar
t¬ 

ment  of  State,  and  the  replies  in  the  form  of  reports  are  f
orwarded 

directly  to  the  Bureau  of  the  Mint.  .  ,  ,  ,  . 

Following  is  a  copy  of  the  list  of  the  interrogatories 
 forwarded  to 

foreign  Governments  for  the  year  1912: 

1  What  was  the  amount  of  gold  and  silver  coinage  duri
ng  the  calendar  year  1912, 

new  coinage,  and  domestic  and  foreign  recoinage?  ,  •  „  tho 

2  (a)  Was  any  coinage  executed  at  your  min
t  for  other  Governments  during  the 

vear  1912?  If  so,  state  character  and  amount  of 
 same. 

1  2  (6)  Was  any  coinage  executed  at  foreign  min
ts  for  your  Government?  If  so,  state 

weight  of  fine  gold  and  silver  used  in  the 
 industrial  art, 

^i^Wha^was^the'total  import  of  United  States  go
ld  coin  and  what  amount  was 

deposited  and  melted  at  the  mints  during  cJl^ffine  and  the  value  of  the  gold  and 

si,5ver'?S^ 
the  product  of  the  colonies  of  silvercoin  and  bullion  in  the 

count'S’ou  DPSb"'r  aif'lS  Gite  stockl
n  public  treasuries  and  banks,  and  m 

C*^.''what  t^s'tlm^autount  of  Government  am^bairiEnotei^outs
tandiDg_atthe^end^of 

the  year  1912,  and  what  amount  w
as  not  covered  by  gold  coin 

^“Ys^d  a'tTpSm'Sm^c^Pd^th  
the  actual  eunency  of  the  country? 

infh^alSnSg  the  y
ear  1912  affecting  the  coinage,

  currency,  or 

^ltb1”^ thereT’reportpubhahed^n^o
'operationsof  the  mint?  If *>,  fi—

  forward 
a  copy,  also  a  report  of  the  department  of  mines.  .  the  calendar  year  1912,  the 

11.  (a)  What  was  the  import  and  export  of  gold ̂   during  countries? 

value  of  coin,  bullion,  and  ore,  to  be  8^®  S  silver^ during  the  calendar  year  1912, 
11.  (b)  What  was  the  import  and  ex^rt of  ̂<*du  by  c()untnes? the  value  of  coin,  bullion,  and  oro  •  ( f  tiie  coins  of  vour  country,  bringing 

12 .  Please  examine  the  append
ed  description  ol  tne 

it  down  to  date  with  corrections.  125 
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NORTH  AMERICA. 

CANADA. 

Answers  to  interrogatories ,  1912. 

1 .  Gold  and  silver  coined  during  the  calendar  year  1912: 

GOLD. 

10  dollars.. 
5  dollars... 

Total 

Denomination . 

I'ieces. 

Value. 

70,695 1706.950.00 
154.152 

770,760.00 
224.847 

1 1,477,719.00 

SILVER. 

50  cents. 
25  cents. 
10  cents. 
5  cents.. 

Total. 

283,248 
2.504.065 

3.237.096 
5,849,562 

11.873. 991 

$141, 624.00 
626.021.25 

323,709.60 
292, 478. 10 

*  1,383,832.95 

cJi£f  Whk*  !1’475'm  new  «*“*•  “d  «.735  was  recomage  of  domestic  coins  and  $790  from  fore^n 
*  °f  Wh>Ch  *1^00’329-15  new  “fcM*  and  *83,503.8)  was  recoinage  of  domestic  coins. F ace  value  of  gold  coins  remelted* 

British. . 

United  States .  . * .  . * . . . . . 
$1,752 

800 
Face  value  of  silver  coins  remelted,  Canadian 

2  (a  and  b),  9,  10,  and  11.  None. 

4  Gold  and  silver  returned  from 
at  the  mint  for  coinage: 

*  * 
use  in  the  industrial  arts 

to 

•* 

monetary 

2,552 88,763 

* 

use  deposited 

^description. 

Jewelry  and  dental  scrap. 

Gold. 
Silver. 

Fine  ounce*. 

1.451 
Fineounce*- 

656 
British,  Canadian,  and 

Gold  com  melted  at  mints,  $S00.  *°Id  com)- 

bJ.^pproximate  stock  of  gold  and  silver^  and  bullion  i 

in  the  country  on  Decem- 

Dp^criptian. 

Gold  coin: 
British  sovereigns 
Canadian.. 

,  United  States.  .* Gold  bullion 

Silver  coin.  .1’***’’  
’ 

In  pnblic treasuries. 

M  MO.ISolOO 

»,MS.73a50 222. 93S.  99 
208,900.00 

for  *nd  S°Ter  no1  gtren 

In  tanks. 

In  circi:- lation. 

1  <33,780,OT-UO 

(*> 

P) 

$S2j,6*aoi> 

*»  is  of  — — . below  the  dollar  anl 
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8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1912: 

Items. 
Notes 

outstanding. 
Gold 

holdings. 

Government . $115,836,488.40 
110,048.357.00 

(■) 
(>> 

Banks  of  issue . 

1  See  above. 

12  (a  and  6).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1912: 

GOLD. 

Countries. 

Imports. Exports. 

Coin. Bullion. Coin. Bullion. 

United  States . 
$7,484,089 

5, 137 

7,206 

$1,310,486 
116 

50, 133 

$13,792,183 
Great  Britain . 
Other  countries . 

13,040 

Total  gold . 7,496,492 1,360,735 13,805,223 

SILVER. 

United  States . $1,099,359 

952 

33 $1,306,101 

78 

1,576 

Great  Britain . . 
Other  countries . 

Total  silver . 1,100,344 1,307,755 

YUKON  TERRITORY. 

Gold  bullion  exported  to  the  United  States  during  1912,  $4,161,939. 

CANADIAN  HOLDINGS  OF  UNITED  STATES  GOLD. 

[From  Monetary  Times,  of  Toronto,  24th  May,  1913. J 

Hon.  W.  T.  White,  the  finance  minister,  when  discussing  the  Canadian  gold  coinage 

and  the  operations  of  the  Ottawa  Mint  in  Parliament,  explained  that  of  gold  amounting 

to  something  over  $100,000,000  held  in  the  Dominion  Treasury,  $90,000,000,  or  nearly 

90  per  cent,  was  represented  by  American  coins. 

At  the  same  time  the  banks  held  in  their  vaults  some  $39,000,000  specie.  It  is 

probable  that  two  or  three  millions  of  this  would  represent  Canadian  silver  coins. 

Allowing  for  that,  and  assuming  that  80  per  cent  of  the  remainder  consisted  
of  Amer¬ 

ican  coins,  that  would  make  altogether  about  $118,000,000  United  States  gold  coin
s 

held  in  Canada.  .  .  . .  .  .  .  ..  .  . 

Each  member  of  the  Dominion  Parliament  is  naturally  anxious  to  fo
rward  the  inter¬ 

ests  of  the  particular  constituency  he  represents.  As  gold  mining  i
s  the  principal 

industry  prosecuted  in  the  Yukon,  the  member  for  that  te
rritory  looks  regretfully 

at  this  huge  mass  of  metal  bearing  the  superscription  of  a  
foreign  power.  He,  and 

others  with  him,  would  like  to  see  the  foreign  coins  exported
  and  replaced  by  Canadian 

coins  minted  from  our  own  gold.  ,  _ ,  „  ... 

From  the  point  of  view  of  the  Yukon  mines,  so  long  as  t
hey  get  the  best  possible 

prices  for  tlieir  output  of  bars  or  nuggets,  it  does  not  
matter  whether  the  metal  goes 

*°Tho  action  °of ̂the  'minister  in  abolishing  the  fee  heretofore  charged  by  the  assay 
office  at  Vancouver  was  about  as  far  as,  it  would  seem,  

the  Government  could  go  at 

present  in  encouraging  the  home  gold-mining  
industry. 

1  Suddms  one  of  the  banks  in  Canada  undertakes  to  finan
ce  one  or  more  new  enter¬ 

prises  and  places  itself  under  obligation  to  adva
nce,  sav,  $1500,000  in  connection 

therewith  ‘The  bank  has  reason  to  believe  that 
 when  the  advance  is  made  it  w.I 

have  to  meet  an  adverse  balance  at  the  cleari
ng  house  of  $1,500,000.  It  does  not 
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wish  to  disturb  Canadian  borrowers,  bo  it  calls  loans  in  New  York  and  lodees  iht> 
money  with  its  New  York  correspondents.  *  &  me 
.  ̂hen  tr^es  to  8ed  New  York  exchange  in  Montreal  and  Toronto — that  is  it  off<>«. 
its  drafts  on  New  York  in  exchange  for  “  legals.” 

But  it  happens  that  the  other  banks  do  not  wish  to  buy  the  drafts  at  this  time 
So  the  only  thing  to  do  is  to  ship  gold  to  Montreal.  The  bank’s  agents  or  correspond¬ ents  in  New  York  take  gold  certificates  to  the  subtreasury  and  receive  ten-dollar  and 
twenty-dollar  pieces.  They  are  boxed  up  and  sent  by  express. 

Next  day  they  are  in  Montreal,  and  the  bank,  perhaps,  has  them  delivered  to  the 
^r™eL£ei.ieral‘  The  Packages  are  verified,  and  the  receiver  general  gives  the  banks 
$l,o00,000  in  $5,000  Dominion  notes.  This  illustration  shows  how  the  amount  of 
American  com  held  in  Canada  tends  to  increase.  01 

Sometimes  it  happens  that  gold  has  to  be  shipped  to  New  York.  The  customers of  one  of  our  banks  may  have  imported  a  large  amount  of  American  goods.  Thev  ask 
the  bank  for  loans  to  pay  off  these  debts.  y 
TTkoloans  are  granted  and  proceeds  placed  to  credit  of  the  borrowers’  accounts. Then  the  borrowers  ask  for  drafts  on  New  York  for  remittance  to  their  creditors.  The bank  s  account  in  New  \ork  lias  not  enough  funds  to  meet  the  drafts.  So  it  tries  to buy  hew  \  ork  funds  from  the  other  banks,  offering  “  legals”  in  exchange.  But  the 

exported1^8  n°  N®W  Y°rk  funds  t0  8pare;  and  {t  devoloP8  that  gold  must  be 

AmiLr1^U^*takei  large.  $5,000  Dominion  notes  to  the  receiver  general  and  gets American  com  which  is  shipped  to  New  York.  As  soon  as  it  arrive!  it  goes  into  the 
T  We! «  ™  wLg°d>  £ertlficateB  of  larg°  denominations  are  given  in  exchange. Ihere  is  no  delay  the  money  goes  to  credit  in  the  other  market  next  day  tho  cost  of sendmg  void  from  Montreal  to  New  York  is  about  five 

liabilities  and  the^^ernnt^^ l^1('h  the  Canadian  banks  have  to  meet  their  international 
ofall cmLtSned liabilities  of  their  customers,  and  it  is  for  the  advantage 

baJK^^fSSdia^rnff  h«ld  by  th?  Dondrd°n  Treasury  and  by  the  Canadian 

the  banks  were  oh  1  iced  tr>  k °i^n+r  \t  at?r  ̂llere  w°uld  arise  an  occasion  in  which 

national  debts  of  their  mstmi P  ®°  ^ew  \®rk  for  the  purpose  of  paying  tho  inter- 

S  The  IS?;  tTxfy  Wtul(  ’  therefore  have  to  send  the  Canadian 

c^  but  the  t0 +N+ew  York  next  day,  the  same  as  in  the  other 

the  New  York  banks  and  the  JfnT  at  t  leir  face  value.  They  would  be  of  no  use  to Tf  U  .  ,  DauK?’  and  the  subtreasury  would  buv  them  bv  weight 

Then  tZ^ney^ouFd8  4d  determine °the  exact  weight. 
The  loss  of  three  da  vs’  in<„r2  t  *  0%e^  •  Pr°hably  with  deductions  for  short  weight, 

and  the  deduction  for  sb  ,rt  mW  ?  8h1Pm^nt  01  $1,000,000  would  bo  quite  an  item; 
melted  dJ The  cSins  would  be 

in  Cam^a^d°aTth^tmretnotemitebhiefiaild  f°r  gold  Coin8  day-to-day  business 
the  banks  can  use  gold  coin!  it  would  be  i  pTn^8  f?  tbf  onl>r  market  hx  whicl* 
merely  to  have  them  lie  in  the  vinii^fn'  economic  blunder  to  com  a  vast  amount 

Nobody  except  a  few  officials wmTd  e™  °  ̂ommion  Treasury  arid  of  the  banks 

they  would  be  demonetized  at  onced  them’  and  when  th°y  were  exP0T'ted 

CENTRAL  AMERICA. 
Mexico. 

1.  Amount  of  silver  coined  during  the  calendar  year  1912: Denomination. 

Peso . . 
60-centavo _ 
20-centavo _ 
10-centavo _ 

Pieces. 

322,000 

3, 730,000 
025, 000 

1,350,000 

VaJue. 

$322,000 

1,568,000 125.000 
135,000 

>2,450,000 i  ,  J  WUs  recoinage  of  domestic  corns. 

I  a*},dSl5'°"  ,783«- 
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Imports  of  precious  metals,  fiscal  year  1911-12. 

[From  Anuario  de  Estadistica  Fiscal  (Year  book  of  Official  Statistics),  1911-12.] 
Oold,  silver,  and  platinum  (free  of  duty) Wire,  beads,  and  other  manufactured  sii 
Gold  beaten  into  leaves  for  gilding 

Silver  beaten  into  leaves  for  plating’.  ’.  * ! Gold  and  silver  legal  foreign  coins . . . 
Mexican  silver  coins  of  1  peso . 

ver  goods,  with and  without gold  plating 

Pesos. 

29,430.00 

3,587. 10 
9,407.87 

216.  74 

945, 745. 69 
1,466. 70 

Exports  of  precious  metals,  fiscal  year  1911-12. 

Items. 

Exports. 

Gold. Silver. 

In  ore  and  dust . 

Pesos. 

1,892,516. 59 
582, 237.00 

303,  770.00 
46,963,542.00 

29,665.26 
133,383. 68 

Pesos. 

6,881,242. 69 
714,200.00 

14,407. 02 
40.330.550.16 

172,125.-54 
2-59,357.24 

24,902,370. 18 
16.294. 101.16 

Mexican  coin . 
Foreign  coin . 
Bullion . 
Cyanides . 
Sulphides . 
In  cakes  of  lead . 
Combined  with  copper . 

Total . 49,905,115.13 89,568,353.99 

COSTA  RICA. 

1.  There  was  no  gold  coined  for  Costa  Rica  during  the  year  1912.  Silver  to  the 

amount  of  $24,903.75,  in  denominations  of  5  and  10  centimos,  were  coined  at  the 

Philadelphia  mint. 

2  ( b ).  Coinage  executed  for  Costa  Rica  at  Philadelphia  mint,  as  above. 

2  (a),  4,  and  10.  None. 
3.  There  are  no  available  statistics  regarding  the  amount  of  gold  and  silver  used  in 

industrial  arts,  but  the  amount  is  inconsiderable. 

5.  United  States  gold  coin  imported,  $1,624,623,  none  of  which  was  remelted.  Costa 
Rica  has  no  mint. 

7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  December 

31,  1912: 

Description. In  public treasuries. 
In  banks. 

In  circu¬ 
lation. 

$1,701,771 
0) 

$348, 750 
$373,653 

348, 750 1,701,771 

373,653 

1  Very  little. 

8.  Government  and  bank  notes  outstanding  at 
 the  end  of  the  year  1912: 

Notes. Notes  out¬ standing. Gold  hold¬ ings. Legal- 

tender  sil¬ 

ver  hold¬ 
ings. 

- - —  — 

$348,  750 

2, 048, 964 

$348, 750 

$1,701,771 

2, 397, 714 

1,701,771 
348,750 

9  Premium  on  aold  -The  currency  
of  the  country  is  on  a  gold  basis  and  m

aintained 
J.  /  remium  on  yn  .  .  g()  415  jjnlteci  states  currency.  The  average  premium 

forPthe  yearC°19T2  was  2.1834;  the  par  value  being  $1  United
  States  currency  equals 2.15  colones. 

24950°— 14 - 9 
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12  (a).  During  1912  no  gold  bullion  or  ore  were  imported.  United  States  gold  coin 
to  the  amount  of  $1,424,995  was  imported. 

The  export  of  gold  corresponds  to  the  amount  produced  in  the  mines  of  this  country 
which  is,  in  bullion  and  concentrates,  equal  to  $461,739.  This  is  a  decrease  of  $286  214 
from  last  year.  

’ 

12  (5).  The  importation  of  silver  coin  was  $24,903.75,  which  is  the  amount  of  small 
coin  made  for  this  country  at  the  Philadelphia  Mint. 

The  exportation  of  silver  coin  amounted  to  $1,650.  No  silver  ore  was  imported during  1912.  No  silver  ore  was  exported,  but  silver  bullion  to  the  value  of  $355  826 
was  shipped  from  Costa  Rica.  ’ HONDURAS. 

1.  Gold  and  silver  coined  during  the  calendar  year  1912: 

Denomination. Pieces. Value. 

Gold  (new  coinage),  1  peso 

350 

8,283 

$350.00 

2,070.75 
Silver  (new  coinage),  peseta  pieces. .  . 

2  (a  and  6),  10,  and  11.  None. 

"  TV  -fr 

4.  Old  material  returned  from  industrial  use,  deposited  at.  the  mint  for 

coinage: 

Description. 

Candlesticks  and  plates  (of  silver) . 

*  *  * 
7.  Approximate  stock  of  silv 

Silver. 

Fine  ounces. 
GO 

er  < 

Classification. 
In  public treasuries. 

In  circula¬ tion. 

Silver  coin . . 
$122, 485.  76 

$2. 500, 000 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1912: 

Item. 
Notes  out¬ standing. 

Legal-tender 

silver  hold¬ 

ings  (accord¬ ing  to  law). 

Banks  of  issue 

a  t> _ •  ....  - - - 

Pesos. 

384, 462 
Per  cent. 

40 

age,  137  per  cent.  *  gnest>  143  Per  cent;  lowest,  130  per  cent;  aver- 
12  (a  and  6).  Imports  and  exports  oi  gold  and  silve 

*er  during  (fiscal  year)  1912: 

Country. 
Exports. 

Gold  bullion.  Silver  buiiion. I  Silv 
er  coin.  Amalgam. 

United  States 
France.. 

Germany . . 
England. . . 

^  Pesos. 

...l!2:4
92;97 

29.S7S.66 49, 790. 00 

Total. 
133,  562. 96 

h°  importation  piven. Note.— The  above  is  data 

172.367.97 

Pesos. 

323,214.50 

323,214.50 

Pesos. 

227,716.02 

6,437.50 

Cyanide. 

234.153.52 

Pesos. 
1,611,059.80 

1,611,059.80 
received  from  the  ministry  of  finance  and 

public  credit. 



OPERATIONS  OF  THE  MINT  SERVICE. 131 

NICARAGUA. 

1.  Amount  of  silver  coined  during  the  calendar  year  1912: 

Denomination. Pieces. 
i 

Value. 

Silver  (new  coinage): 
1  cordoba  . 35,000 

260.000 
320,000 
230.000 

Cordobas. 

35.000 130.000 

80.000 
23.000 

50  centavos  .  . 
25  centavos  . 
10  centavos.  . 

TotaJL  . 
845.000 

268.000 

2  (a  and  6).  There  is  no  mint  in  Nicaragua.  All  the  silver  coins  enumerated  above 
were  minted  at  the  Birmingham  Mint,  England. 

3.  Gold  and  silver  used  in  industrial  arts,  negligible. 
4,  5,  and  11.  None. 

******* 

7.  Approximate  stock  of  gold  and  silver  in  the  country  on  December  31,  1912,  none. 
Silver  coin  not  circulated  until  March  24,  1913. 

8.  Government  notes  outstanding  at  the  end  of  the  year  1912: 

Government  note^ 

Notes. 
Notes  out 
standing. 

$25,000,000 

9.  Premium  on  gold  during  1912:  Highest,  18  to  I;  lowest,  12^  to  1:  average,  15  to  1. 

The  actual  currency  of  the  country  is  the  cordoba,  equal  to  $1  United  States  currencv. 

10.  (Copy  of  proposed  currency  law  follows). 

12  (a  and  b).  See  mine-production  figures. 

COMMERCE  OF  NICARAGUA,  1910. 

[From  Bulletin  of  the  Pan  American  Union,  January,  1913.) 

The  exports  of  gold  and  silver  as  given  in  the  report 

Great  Britain  for  the  year  1910  were  as  follows: 

Amalgamated  gold . 

Cyanide  gold . 
Concentrated  metals . 
Gold  in  bars . 
Smelted  gold . 
Precipitated  gold . 
Auriferous  copper . 
Silver  in  bars. . 

By  countries  as  follows: 

Amalgamated  and  cyanide  gold,  to  United  States . 

Concentrated  metals,  to  United  Kingdom . 

Gold  in  bars,  to— United  States . 

United  Kingdom . 

Smelted  gold,  to — United  States . 

United  Kingdom . 
France . 

Precipitated  gold,  to — 
United  Kingdom . 

United  States. .  . 

Auriferous  copper,  to  United  Suites .
 

Silver  in  bars,  to  United  Kingdom .
 

of  the  acting  consul  general  of 

$329,362 
51,224 
1.424 

279. 946 
175, 650 

52,940 
97 

4. 1S9 

$3S0, 586 
1.424 

156, 954 
122.992 

141,620 

29,996 
4,034 

49,465 

3,475 

97 

4,189 

New  currency  act,  effective  March  23, 
 1913. 

Art  1  The  standard  unit  of  value  of  the  R
epublic  shall  be  the  cordoba,  which  shall 

contain  1  gram  6^2  milligrams  of  gold,  nine-
tenths  fine,  which  shall  be  divisible  into 

°I1\RTn^rThe<gc)ld^<T)ins  of  the  Republic  shall  be  as  follows: 

The  piece  oU0  cordobas,  which  shall  contain
  16  72  grams  of  gold,  nine-tenths  fine. 

The  piece  of  5  cordobas,  which  shall  contain
  8.36  grams  of  gold,  nine-tenths  fine. 
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The  piece  of  2A  cordobas,  wliich  shall  contain  4.18  grams  of  gold,  nine-tenths  fine. 
A ut.  3.  The  silver  and  minor  coins  of  tho  Republic  shall  be  as  follows: 
The  cordoba,  which  shall  contain  25  grams  of  silver,  nine-tenths  fine. 

The  half-cordoba,  which  shall  contain  12  J  grams  of  silver,  eight-tenths  fine. 
The  quarter-cordoba,  which  shall  contain  GJ  grams  of  silver,  eight-tenths  fine. 
The  piece  of  10  centavos,  which  shall  contain  2^  grams  of  silver,  eight-tentha  fine. 
The  piece  of  5  centavos,  which  shall  be  of  the  weight  of  5  grams,  of  which  75  parts 

shall  be  of  copper  and  25  [tarts  of  nickel. 
Tho  piece  of  1  centavo,  which  shall  be  of  the  weight  of  4  grams,  of  which  95  parts 

shall  be  of  copper  and  6  parts  of  tin  and  zinc. 
Art.  4.  Tho  tolerance,  or  allowance  for  wear,  of  all  the  coins  of  the  Republic,  shall 

be  the  same  as  for  coins  of  corresponding  value  under  the  laws  of  the  United  States, 
subject  to  alteration  by  Executive  decree,  with  the  approval  of  the  parties  named  in section  7  of  this  act. 

Art.  5.  The  amount  of  the  coinage  of  both  gold  and  silver  shall  be  determined  by 
tho  national  bank,  under  regulations  approved  by  the  Executive;  provided,  that 
arrangements  may  be  made  whenever  it  seems  proper  and  desirable,  by  agreement 
bet  ween  the  Executive  and  tho  national  bank,  for  the  unlimited  coinage  of  gold. 

Art.  G.  Tho  national  bank  shall  havo  and  exercise  all  tho  powers  granted  in  the 
banking  concession  attached  as  Schedule  €  to  tho  trust  and  fiscal  agency  contract 
entered  into  between  the  Republic  of  Nicaragua  and  Messrs.  Brown  Brothers  &  Com¬ 
pany  and  J.  &  W.  Seligman  <&  Company,  of  New  York,  on  September  1,  1911,  as 
modified  by  tho  treasury  bills  of  agreement  between  said  parties  of  the  same  date 

Art.  7.  That  tho  minister  of  finance  is  hereby  directed  to  subscribe  on  behalf  of 
the.  Government  of  Nicaragua  not  exceeding  $500,000  of  the  capital  of  the  National 
Bank  of  Nicaragua  authorized  by  the  treasury  bills  agreement  between  the  Republic 
awl  Alcorn.  Brown  Brother**  &  Company  and  J.  &  W.  Seligman  &  Company,  of  New 
\ork,  elated  September  1,  1911,  and  to  pay,  in  accordance  with  said  agreement,  such 
subscription  from  the  proceeds  of  the  loan  provided  for  in  said  agreement. 

Aur.  8.  lliat  tho  President  of  the  Republic  is  authorized  to  make  an  agreement with  tho  bankers  named  as  parlies  in  the  treasury  bills  agreement  above  referred  to, 
by  which  tho  national  bank  shall  agree,  on  or  before  J  uly  1, 1912.  or  with  the  approval 

bankers  at  a  lat  er  date,  to  exchange  its  notes  for  the  existing  national  currency 
of  N  icaragua  at  a  rate  to  be  agreed  upon  by  tho  President  and  the  bankers  and  officially 
declared  not  less  than  throe  weeks  prior  to  the  agreed-upon  date  and  in  no  event  to 
bo  higher  than  fifteen  hundred  pesos  in  national  currency  notes  for  one  hundred cordobas. 

Art.  9.  The  present  currency  plan  is  hereby  declared  to  be  the  plan  referred  to  in 
article  8  of  tho  treasury  bills  agreement  of  September  1,  1911,  between  tho  Republic 
and  Brown  Brothers  Company  and  J.  &  W.  Seligman  ifc  Company,  as  bankers. 

In  accordance  with  the  provisions  of  that  agreement,  the  minister  of  finance  is 

said  minister  of  finance,  with  tho  approval  of  the  bankers,  may  determine. 
Tho  moneys  tints  paid  over  or  sot  aside,  together  with  any  additional  replenish¬ 

ments  or  increments  thereto,  shall  constitute  a  fund  to  bo  called  the  exchange  fund, 
which  may  be  hereafter  made  a  part  of  the  resorvo  held  against  tho  notes  of  tho  national 
bank.  Said  oxehango  fund  shall  bo  available  and  used  for  tho  following  purposes- 

First.  To  exchange  on  demand  for  tho  gold  coin  of  Nicaragua  and  tho  notes  of  the 
National  Bank  of  Nicaragua,  in  sums  of  not  less  than  five  thousand  cordobas  or  of 
equivalent  value  in  tho  money  of  tho  United  States,  at  the  principal  office  of  said 
national  bank  in  Nicaragua,  and  at  such  branch  offices  of  the  bank  for  tho  nuroose 
with  tho  approval  of  tho  minister  of  finance,  drafts  on  tho  said  exchange  fund  in  the 
United  States  or  other  foreign  country,  charging  for  the  same  a  premium  of  one-half 
of  one  per  cent  for  demand  drafts  and  one  per  cent  for  telegraphic  transfers 

Second,  To  exchange  on  demand  for  the  currency  of  tho  fruited  States  or  of  anv other  foreign  country  in  which  a  part  of  said  exchange  fund  may  be  deputed  in sums  of  not  loss  than  livo  thousand  cordobas  or  of  equivalent  vnl'  m  1!  r  ’• 
currencies,  drafts  on  the  National  Bank  of  Nicaragua*  or  u  n 'Si  ThioreiS1! 
tho  bank  as  may  bo  designated  by  said  bank  for  tho  purpose  with  thoa^nr *  °  wd0* 

minister  of  finance,  charging  for  the  Samoa  premium of ̂   one-l  dV  f  a,)provul  °V }w demand  drafts  and  one  per  cent  for  telegraphic  transfers  a  °f  one  per  cent  for Third.  To  interchange  the  notes  of  the  national  hnnlr  \iw»  „  n 
Republic,  the  currency  of  tho  United  States  and  other  f\  80  1  ur  H1Jver  C0U1  of  the 
(alums  to  be  made  by  the  national  bank sul,  0V  S cum-ncies,  under  regm 
finance.  ’  *  11  approval  of  tho  minister  oi 

The  premiums  charge  for  drafts  and  . . 

temporarily  increased  or  decreased  l^ihejmSjnaVh^t1®  Ui!der  this  section  may  be y  °  n*Uonal  bal*  or  by  tho  custodians  of  the 
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exchange  fund  under  the  direction  of  the  national  bank  and  may  be  different  between 

different  points;  but  they  shall  in  no  case  be  fixed  higher  than  one  and  one-quarter 

per  cent  for  demand  drafts,  nor  one  and  three-quarters  per  cent  for  telegraphic  trans¬ 
fers,  except  with  the  approval  of  the  minister  of  finance. 

The  exchanges  above  provided  for  may  be  made  provisionally  for  and  with  the 

existing  national  currency  notes  of  the  Republic  until  such  date  as  may  be  fixed  under 

section  11  of  this  act  for  the  termination  of  the  legal-tender  quality  of  such  notes  and 
at  rates  of  exchange  to  be  fixed  from  time  to  time  by  the  minister  of  finance,  with  the 

approval  of  the  bankers  or  their  representative. 

The  amounts  received  as  premiums  from  the  sale  of  drafts  or  transfers  shall  be  car¬ 

ried  to  the  credit  of  the  fund  herein  provided  for,  which  shall  bear  all  costs  of  the 
issue  of  such  drafts  or  transfers. 

Any  drafts  against  said  fund  or  any  orders  for  payments  therefrom,  when  drawn  or 

signed  by  the  National  Bank  of  Nicaragua  (Incorporated),  shall  be  paid  out  of  said 

fund  by  the  depositary  or  custodian  thereof.  Such  drafts  or  orders  shall  provisionally, 

until  the  bank  shall  be  opened  for  business  in  Managua,  be  drawn  or  signed  by  the 

minister  of  finance,  and  shall  be  valid  when  approved  by  the  bankers  or  their  repre¬ 
sentative.  .  , 

All  of  the  drafts  or  orders  hereinbefore  referred  to  shall  be  sufficient  warrant  to  such 

depositary  or  custodian  for  the  payments  therein  called  for. 

Art.  10.  Neither  the  Government  nor  any  other  person,  firm,  or  corporation,  except 

the  national  bank,  shall,  during  the  term  of  the  charter  of  said  bank,  be  permitted 

to  issue  paper  currency  or  any  form  of  obligation  payable  to  bearer  and  cap
able  ot 

being  used  for  the  purpose  of  circulation  as  money.  .  ,  .  ,,  , 

Art.  11.  The  gold  coin  of  the  Republic  and  the  notes  of  the  nation
al  bank  shall  be 

receivable  for  customs  and  other  public  dues  and  shall  be  legal  tender  in  the  paym
ent 

of  debts  within  the  Republic.  .  ,  ,  _  ,  .  ,  . 

The  subsidiary  silver  and  the  minor  coins  of  the  Republic  shall  be  legal  t
ender  to 

an  amount  not  exceeeding  ten  cordobas.  #  A  A  .  .  ,  .  A 

Art.  12.  The  importation  of  foreign  coin  shall  be  subject  to  th
e  control  ot  the 

Executive  exercised  by  decree.  .  _  .  .  .  lrl  „ 

Art.  13.  The  circulation  of  foreign  currencies,  whether  of  paper  or  ot  gold,  si
lver, 

or  other  metals,  may  be  temporarily  permitted  or  temporarily  prohibited  
by  Executive 

decree  • 

Art.  14.  The  existing  national  currency  of  the  Republic  shall
  no  longer  be  receiv¬ 

able  for  customs  or  other  public  dues  or  be  legal  tender  six  months
  alter  the  official 

rate  of  exchange  provided  for  in  article  8  of  this  act  comes  into  
operation  and  the 

national  bank  is  ready  to  issue  its  notes  in  exchange  for  said  nati
onal  currency. 

National  currency  outstanding  after  this  period— forged  or  alter
ed  notes  excepted— 

mav  be  redeemed  under  regulations  approved  by  the  national  ba
nk  and  Executive. 

\rt  15  The  Executive  may  make  regulati
ons  having  the  force  of  law,  not  incon¬ 

sistent  with  this  act,  which  may  be  necessary  and  proper  to  carry
  out  its  provisions 

and  those  of  the  treasury  bills  agreement  dated  September  1, 
 1911,  and  subsequent 

amendments  thereto,  and  to  enable  the  national  bank  and  th
e  bankers  parties i  to  that 

agreement  to  carry  on  any  and  all  the  functions  therei
n  conferred  and  to  restore  and 

maintain  stability  in  the  national  monetary  system.  ,•  ^  c,  ir«9 

Art  16  The  banking  law  of  1882,  approved  by 
 the  Executive  March  G,  .1882, 

excepting  only  articles' 18,  32,  33,  and  34  of  said
  law  and  all  other  acts  inconsistent 

with  any  of  the  provisions  of  this  act,  are  hereby  
repealed,  and  the  minister  of  finance 

is  hereby  directed  to  prepare  a  revision  of  the  
general  banking  law  for  submission  at 

the  first  regular  session  of  the  congress. 

PANAMA. 

1,  2  (a  and  6),  4,  8,  and  9:  None
. 

*  *  
*  *  

* 

5.  United  States  gold  coin  imported  duri
ng  1912,  §80,000. 

***
** 

7.  Approximate  Mock  of  gold 
 and  silver  coin  and  bullion  in

  the  country  on  Decern- 

ber,  31,  1912: 

Classifi  cation. 

Gold  coin  and  gold  bullion . 

Silver  coin  and  silver  bullion . 

Total. 

In  public treasuries. 

In  banks. 

$23,973.96 

9, 994. 68 

$774,000.00 
336,000.00 

35, 968. 64 

1,110,000.00 

In 

$13,000.00 

1,668.000.00 
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10.  No  monetary  laws  passed  in  1912.  Bank  law  of  Januarv  31  iqiq  , 11.  Cash  balance  is  published  everv  dav  in  t wr;,  -  i  n  >1913,  inclosed. 

Department  of  Mines  (Concessionaries^  attached!10  G"8tte'  ’Rep0rt  of 1-.  Imports  and  exports  of  gold  during  1912: 

Country. 

United  States . 
Great  Rritaiin  . Great  Britain 

Total.... 

Imports  of 

coin. 

Exports  of 
bullion. 

$80,000 

80,000 

$4,958.93 

5, 175.30 

10,134.23 

12  (6).  Imports  and  exports  of  silver  during  1912:  None. 
SALVADOR. 

L  2  (a  and  b),  4,  6,  10,  and  11.  No. o  and  5.  Insignificant. 

7.  Approximate  stock  of  silver  coin  in  the  country  on  December  31,  1912: 

Silver  coin . 

8.  Bank  notes  outstanding  at  the  end  of  the year  1912: 

Item. 

Banks  of  issue . 

Notes  out¬ 
standing. 

$5,396,217 

age,  140  per^nt!  g°ld  dunng  1912:  Hlghest,  151  per  cent;  lowest,  125  per  cent;  aver- 
i??„wUal  currency  of  the  country  is  silver 

the  e§U?XE  foni?owsf°rtS  °f  g°ld  during  1912:  Ther« 

were  no  imports  reported; 

Gold  exports. 

Country. 
BuUion. 

Slimes. Ore. Matte. 

Bullion. 
Auriferous ore. 

Gold. Gold  and 
silver. 

United  States.... 
Great  Britain... 

$1,365,400.19 $1,476,915.95 
•  ro  not  i  j-v  . 

$18,925.00 
4, 190.  80 

$38,398. 32 $259.  84Z  50 

73,002.24 

— 

Germany . 12, 217.  50 
♦oo,  974.  94 

$188,457.09 Total . 1,365,400. 19 i,489,  mTliT 56,974. 94 23, 1X5.  80 38,398.32 332,844.74 

188,457.09 

fineness.  theS8  amounts  ***  oppressed  in  the  monetary  unit  of  Salvador  of  25 

grams  weigh 

t  and  0.900 

Silver  exports. 

WEST  INDIES. 

CUBA. 

o’  None-  No  mint  in  Cuba 
quMtily 

4,  6  8,  io,  and  H.  None. 
•  United  States  gold  coin  imported  during  1912,  $778,363. 

vTo  data  available,  but  in  any  event  the 
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7.  Gold  and  silver  coin  in  the  country  on  December  31,  1912: 

Classification. 
In  circulation 

(approxi¬ 

mate). 

Gold  coin  . 
Silver  coin . $30,000,000 

3,000,000 Total. 1  33, 000, 000 

1  United  States  currency  is  legal  tender  and  constitutes  a  considerable  proportion  of  the  total  circulation, 
but  no  figures  are  available. 

9.  There  is  no  premium  on  gold.  The  actual  currency  of  the  country  is  gold  (United 
States,  French,  and  Spanish  coin). 

12  (a).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1912: 

Country. 

Gold  coin. Silver  coin. 

Imports. Exports. Imports. Exports. 

TTnitAri  StfltAC  _ 
$778,363 

$6,250 

40 

M Avion  ............ 

Tfrnnpfi 

1,452,830 Spain . 
457,542 

$890 
Total  . 

2,231, 193 463,832 
890 

DOMINICAN  REPUBLIC. 

1,  2,  (a  and  6),  10,  and  11.  None.  No  mint  in  the  Dominican  Republic. 

3’  4*  5,  6,  and  7.  No  statistics  available. 
8.  Government  notes,  unknown  amount;  worthless  and  not  in  circulation. 

9.  The  actual  currency  of  the  country  is  United  States  currency  and  Dominican 
subsidiary  coinage.  „  t  ..  ,  .  ,,  ,  ,  1Q19. 

12  (a  and  6).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1912.
 

Country. 
Imports, 

coin. 
Exports. 

Coin. 

Ore. 

$377,400 
$8,046. 92 

vlll  tvvl  l/Cft  VVU  vl  iWlAV*  . 

PORTS. 

8,046. 92 $165 

82, 400 
20,000 

250,000 

377,400 8,046.92 

165 

"Note  — »  mb  auw v «  uguivu  — — —  — — - c> — >  . .  ,  —  - 

probably  United  States  paper  money.  No  bette
r  figures  are  available. 

HAITI. 

3.  Gdd  Tnd^iher  used^^ii 'iiiJustrial  arts  during  th
e  year  1912:  So  little  as  to  be 

negligible. 

7.  Approximate1  stockTf  gold  and  silver  co
in  in  the  emmtiy  on  December  31,  1912, 

*8^0^  >  -  ̂ >12,  7,893,772  gourdes  (1, 

S^PreSm^n  gold  during  1912:  Highest,  
267  per  cent;  lowest,  205  per  cent; 

average,  228|  per  cent. 
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The  actual  currency  of  the  country  is  gourdes  in  paper;  fractions  in  nickel  and
  bronze. 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  1912,  $b00,000  in  go
ld 

was  imported  from  the  United  States.  It  is  impossible  to  estimate  
the  amount 

exported,  as  a  great  auantity  has  been  taken  away  by  the  Syrians,  
who  were  forced 

to  leave  the  country  during  the  year. 
There  was  no  silver  imported  or  exported. 

The  following  is  a  copy  of  the  new  monetary  act  of  Haiti: 

LAW. 

Michel  Oreste, 

President  of  the  Republic . 

In  view  of  article  69  of  the  constitution, 

On  the  report  of  the  Secretary  of  State  for  Finance  and  Commerce, 
And  the  advice  of  the  Council  of  the  Secretaries  of  State, 

HAS  PROPOSED 

And  the  legislative  body  has  voted  the  following  law:  . 

Art.  1.  On  and  after  January  1,  1914,  the  national  monetary  unit  shall  be  the  gold 

gourde,  the  weight  and  standard  of  which  shall  be  identical  with  the. weight  and 

standard  of  one-fourth  of  the  gold  dollar  of  the  United  States  of  America,  i.  e.,  0.418 

grams  of  the  standard  of  nine  hundred  thousandths  of  fine  gold  and  one  hundred 

thousandths  of  copper,  with  allowance  in  fineness  of  two  hundred  thousandths  more or  less. 

The  gourde  is  divided  into  a  hundred  parts  or  hundredths. 
Art.  2.  There  shall  be  issued  a  national  silver  coin  of  one  goude  and  one  of  fifty 

centimes,  which  shall  be,  for  the  one-gourde  coin,  of  the  same  weight  of  the  present 

coin  of  twenty-five  cents  of  the  United  States  of  America,  i.  e.,  6.25  grams  of  the 

standard  of  eight  hundred  and  thirty-five  thousandths  of  fine  silver  and  one  hundred 

and  sixtv-five  thousandths  of  alloy  witli  an  allowance  of  three  thousandths  in  fineness 

more  or  less;  and  the  coin  of  fifty  centimes  shall  be  one-half  the  weight  of  the  gourde 
with  the  same  allowance. 

Art.  3.  The  Department  of  Finance,  charged  with  the  execution  of  the  withdrawal, 

shall  present  to  the  legislative  body  as  soon  as  possible  a  project  of  law  fixing  the 
amount  of  the  issue  of  the  new  money. 

The  amount  of  the  silver  money  is  fixed  at  three  million  gourdes,  of  which  there 
shall  be  two  million  pieces  of  one  gourde  and  one  million  pieces  of  fifty  centimes. 

The  new  money  shall  bear  on  one  side  the  coat  of  anus  of  the  Republic  with  the 

words  in  exergue:  “ Liberty,  Egalit£,  Fraternity.  R<5publique  d’Haiti,”  and  the 
value  of  the  coin,  and  on  the  other  side  the  effigy  of  J.  J.  Dessalines  with  the  year 
of  the  coinage  below. 

Art.  4.  The  silver  money  shall  have  the  paying  power  only  up  to  20  per  cent  of  the 

amounts  to  be  paid,  except  by  private  agreement. 
Art.  5.  The  exportation  of  the  national  coin  is  prohibited. 

Any  sum  of  this  money  that  an  attempt  shall  be  made  to  export  shall  be  confiscated. 

The  person  discovering  and  exposing  the  fraud  shall  receive  one-half  of  the  amount 
confiscated.  The  other  half  shall  be  turned  in  to  the  public  treasury. 

Art.  6.  The  silver  coins  issued  in  virtue  of  the  law  of  September  24,  1880,  shall 
cease  to  have  circulation  at  the  expiration  of  one  year  from  the  promulgation  of  the 
present  law. 

During  this  time  they  shall  be  received  by  the  public  treasury,  the  old  piece  of  one 
gourde  for  three  gourdes  of  the  new  silver  coins;  the  piece  of  fifty  centimes  for  one 
gourde  and  a  half;  those  of  twenty  and  ten  centimes,  respectively,  for  fifty  and 
twenty-five  centimes.  The  silver  coins  thus  withdrawn  shall  be  demonetized 

They  shall  be  melted  up,  the  ingots  resulting  therefrom  sold  for  the  account  of  the 
Government,  and  the  proceeds  applied  to  the  redemption  referred  to  in  article  10 
hereafter. 

Art.  7.  The  copper  coins  issued  prior  to  the  present  law  shall  continue  to  circulate 
at  their  present  value  of  one-half,  one,  two,  and  three  centimes  of  a  gourde  They shall  have  paying  power  in  exchanges  and  payments  only  under  the  title  of  fractional 
money  and  only  up  to  the  amount  of  five  gourdes,  unless  by  private  agreement 

Art  8.  Prior  to  the  coinage  of  the  new  gold  money,  dating  from  the  first  of  Januarv, 
1914,  the  withdrawal  of  the  paper  money  in  circulation  by  means  of  American  gold diall  be  proceeded  with  at  the  rate  of  four  and  a  half  gourdes  for  one  dollar  gold.  The 
five-gourde  bills  shall  be  first  called  in  for  exchange  ® 

The  sum  necessary  for  the  withdrawal  of  the  said'  bills  shall  be  drawn  from  the  ten million  francs  reserved  for  the  monetary  reform  by  the  convention  of  October  2l7l910. 
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Art.  9.  The  balance  of  the  ten  million  francs,  augmented  by  the  interest  paid  by 
the  Banque  Nationale  de  la  R^publique  d’Haiti,  shall  serve  to  cover  the  cost  and expenses  of  the  coinage  of  the  three  million  silver  gourdes.  This  sum.  in  case  it  is 
insufficient,  shall  be  completed  by  an  amount  drawn  from  the  proceeds  of  the  duties created  by  the  law  of  August  11,  1903. 

Art.  10.  Dating  from  January  1,  1914,  there  shall  be  withdrawn  from  circulation 
tne  sum  of  three  million  four  hundred  thousand  gourdes  in  nickel  pieces  of  fifty centimes,  one  million  gourdes  in  pieces  of  twenty  centimes,  and  one  hundred  thousand 
gourdes  m  pieces  of  five  centimes.  This  sum  shall  be  withdrawn  by  means  (1)  of  the 
sum  of  three  million  silver  gourdes,  proceeds  of  the  coinage  above  ordered:  (2)  of  the 
sum  reserved  for  the  withdrawal  of  the  so-called  Legitime  bills  which,  up  to  that  time 
not  having  been  presented  for  exchange,  shall  remain  definitely  demonetized:  (3) 
of  asum  not  to  exceed  two  hundred  and  fifty  thousand  dollars  American  gold,  which 
the  Government  is  authorized  to  borrow  and  which  shall  be  guaranteed  by  the  proceeds 
of  the  duties  created  by  the  law  of  August  11, 1903,  deducting  the  expenses  necessitated 
by  the  withdrawal  and  the  sum  destined  to  complete,  if  there  be  reason,  the  amount 
of  the  coinage  of  the  three  million  silver  gourdes.  If  necessary  the  Government  may 
give  in  guarantee  any  other  affectation  available. 

There  shall  also  be  applied  to  the  redemption  of  this  loan  (1)  the  proceeds  of  the  sale 
of  the  ingots  resulting  from  the  melting  up  of  the  silver  money  referred  to  in  article  6; 
(2)  the  proceeds  from  the  sale  of  the  nickel  withdrawn  from  circulation  as  is  hereafter 
explained. 

At  the  next  legislative  session  the  secretary  of  finance  should  render  an  account  of 
this  operation  to  the  chambers. 

The  above-mentioned  sum  of  five  million  gourdes  shall  be  withdrawn  at  the  rate  of 
five  gourdes  nickel  for  one  dollar  or  four  new  silver  gourdes. 

Art.  11.  The  balance  of  the  nickel  money  shall  continue  to  circulate  and  shall  be 
received  in  exchange  and  payments  only  up  to  the  amount  of  ten  gourdes,  unless  by 
private  agreement,  and  at  the  rate  of  four  gourdes  for  a  dollar. 

Art.  12.  The  coinage  and  withdrawal  operations  shall  be  done  under  the  super¬ 
vision  of  the  Banque  Nationale  de  la  R6publique  d’Haiti  under  conditions  which shall  be  agreed  on  between  the  Department  of  Finance  and  that  establishment. 

The  conditions  bear  particularly  on  the  reserve  for  expense  of  coining  the  same  as  in 
effect  at  the  mint  at  Paris  and  on  the  commission  granted  to  the  bank  for  coinage. 

Art.  13.  The  withdrawal  shall  be  done  under  the  control  of  a  central  commission 
presided  over  by  the  Secretary  of  State  for  Finance  and  composed  of  one  member  of 
the  Chamber  of  Accounts,  the  Administrator-in-Chief  of  Finance  at  Port  au  Prince 
the  commissary  of  the  Government  at  the  bank,  and  three  citizens  appointed  by  the Department  of  Finance. 

These  latter  shall  receive  as  payment  for  services,  to  be  paid  once  for  all,  the  sum  of 
ten  thousand  gourdes  to  be  divided  among  them. 

Art.  14.  The  bills  from  circulation  shall  be  cancelled,  perforated  under  the  super¬ 
vision  of  the  bank,  then,  at  the  diligence  of  the  above-named  commission  of  control burned  after  verification. 

The  nickel  shall,  after  being  controlled  under  the  supervision  of  the  bank,  be  shipped 
to  a  foreign  country,  melted,  and  the  metal  resulting  therefrom  sold  for  the  account  of the  Government. 

Art.  15.  A  maximum  delay  of  eighteen  months  is  fixed  for  the  presentation  for 
exchange  of  the  bills  in  circulation  and  the  nickel  to  be  withdrawn.  After  that  delay 
all  types  of  paper  money  issued  prior  to  the  present  law  shall  be  demonetized  It 
shall  be  the  same  with  the  types  of  nickel  money  the  withdrawal  of  which  is  provided for  in  the  present  law. 

Art.  16.  The  withdrawal  effected,  the  loan  provided  for  in  article  10  reimbursed 
the  proceeds  of  the  duties  created  by  the  law  of  August  11,  1903,  shall  form  a  metallic 
reserve  which  is  prohibited  from  being  touched  under  penalties  imposed  by  the  said law. 

This  metallic  reserve  shall  be  set  aside  to  guarantee  the  two  millions  in  nickel  still 
in  circulation  and  to  assure  the  stability  of  exchange. 

Art.  17.  Engagements  contracted  in  national  money  prior  to  the  present  law  shall 
be  settled  at  the  rate  of  the  withdrawal,  i.  e.,  at  the  rate  of  five  gourdes  for  one  dollar 
or  four  gourdes  of  the  new  money. 

Art.  38.  A  public  administration  regulation  shall  determine  the  details  of  the  exe¬ 

cution  of  the  present  law. 
Art.  19.  Tne  present  law  abrogates  all  laws  or  provisions  of  law  that  are  contrary 

thereto  and  shall  be  executed  at  the  diligence  of  the  Secretary  of  State  for  Finance. 
Passed  by  the  House  of  Representatives  August  20,  1913,  110th  year  of  the  Inde^ 

pendence. 
Passed  by  the  Senate  August  26,  1913,  110th  year  of  the  Independence. 
Signed  by  the  President  September  5,  1913,  110th  year  of  the  Independence. 



138 REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

SOUTH  AMERICA. 

ARGENTINA. 

1.  2  (a  and  6),  4,  and  10.  None. 
******* 

5.  United  States  gold  coin  imported  during  1912,  $8,540,000.  None  melted  at 
mint. 

******* 

7.  Approximate  stock  of  gold  coin  in  the  country  on  December  31,  1912: 

Classification. 
In  public treasuries  (cash 
conversion office). In  banks. 

Gold  coin . - . 

Pesos. 

222,875,530.66 

Pesos. 

68.788,855.00 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1912: 

Notes. Notes  out¬ standing. Gold  holdings. 

Government . 
$786,119,171 250.000 $252,875,530.66 

250,000.00 

Banks  of  issue . 

Total . 786,369, 171 253, 125, 53a  66 

9.  Premium  on  gold  during  1912:  Law  No.  3871,  of  September  20,  1897,  fixes  the 
value  of  the  paper  dollar  at  $0.44  gold  and  the  gold  dollar  at  $2.2727  paper. 

11.  Reports  of  the  Argentine  Mint  and  Department  of  Mines  for  1911  are  sent  under 
separate  cover.  Reports  for  1912  will  be  sent  as  soon  as  they  are  published. 

12  (a  and  6).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1912: 

Country. 

Gold. Silver. 

Imports 
of  coin. 

Exports 
of  coin. 

Imports 
of  coin. 

Exports 
of  coin. 

Germany  . Pesos.1 11,779.698 
869. 500 

3,278 

Pesos  A 
Pesos'  Pesos .i 

Brazil 
Bolivia  _ _  _  _ ............ . . . 
Smin  .  . . . . 

13S,000 

l/nited  States  . 8,540,000 
870,500 
40.000 

7,484,901 
6,4S9. 930 

France. . . . 

United  Kingdom  . . — 
440,000 Uruguay . 

7,621 

. 

Total  . 36,077,807 145,621 

440.000 

1  Argentine  gold. 

BOLIVIA. 

1,  2  (a  and  b),  4.  7,  8,  10,  and  11.  None. 
3  and  5.  Unknown. 

******* 
9.  Premium  on  gold  during  1912:  Average  premium  2.70  bolivianos  for  one  °old 
dollar.  

° 

12  (a).  During  the  year  1912  gold  bullion  was  exported  to  the  value  of  144  275 
bolivianos.  

' 

boUvmio?Urin8  >ear  1912  Siher  °re  WaS  exported  to  the  value  of  4,308,329 
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STAMPED  PAPE  It  IN  HOLIVIA. 

[From  Bulletin  of  the  Pan  American  Union,  Mar.,  1913.] 

The  16  classes  of  stamped  paper  for  use  in  Bolivia  are  of  the  following  denominations: 
First  class,  5  centavos;  second,  10  centavos;  third,  20  centavos;  fourth,  30  centavos; 
fifth,  40  centavos;  sixth,  70  centavos;  seventh,  80  centavos;  eighth,  1  boliviano; 

ninth,  2  bolivianos;  tenth,  5  bolivianos;  eleventh,  10  bolivianos;  twelfth,  20  bolivi¬ 
anos;  thirteenth,  25  bolivianos;  fourteenth,  40  bolivianos;  fifteenth,  50  bolivianos; 
and  sixteenth,  100  bolivianos. 

BRAZIL. 

1.  Amount  of  gold  and  silver  coined  in  1912: 

Denomination. Pieces. Value. 

GOLD. 

4,878 

Rein. 

97,560 
SILVER. 

741,000 

1,570,000 222,000 

1,482,000 

1,570,000 111,000 

2,533.000 
2,537,878 

3,r3,ooo 
3,260,560 

No  recoinage  was  executed,  either  domestic  or  foreign. 

2  (a  and  b),  and  4.  None. 

3  There  are  no  statistics  to  be  had  as  to  the  amount  of  gold  and  silver  used  in  the 

industrial  arts,  and  expert  opinion  solicited  by  the  embassy  on  this  point  appears  to 

agree  that  the  quantity  is  so  small,  in  any  case,  as  to  be  practically  negligible. 

5.  The  total  import  of  United  States  gold  coin  during  the  calendar  year  1912  was 

$1,855.47.  None  was  deposited  at  the  mint. 

******* 

7

 

 

There  are  no  figures  obtainable  as  to  the  stock  of  gold  and  silver  coin  and  bullion 

in  the  banks.  The  quantity  
of  gold  in  circulation  

is  almost  negligible,  
and  no  statistics 

are  obtainable  
as  to  the  amount  of  silver  in  circulation.  

The  gold  com  deposits  in  the 

“Oaixa  de  Conversao”  
(“cash  conversion  

office”)  on  December  
31,  1912,  were  as follows: 

.  16,616,340 

.  25, 780, 402=J123, 460, 326 

No  statistics  exist  as  to  silver  deposits,  as  they  are  very  small  and  var
y . 

8  There  are  no  bank  notes  in  Brazil.  The  amount  of  Governme
nt  c  >  i  e  ilegold 

notes  in  circulation  on  December  3 1 , 1912,  was  392,956.3175
  reu i  which  is  covered  by  the 

sum  mentioned  in  the  answer  hi  question  7  (235,370  rc
is).  In  the  course  of  the  year  this 

amount  is  apt  to  vary  a  few  hundred  milreis  ac
cording  to  the  amount  of  subsidiary 

Swhfch  happen  to  be  on  deposit  at  the  “Caixa  
de  Conversao.’*  The  amount  .of 

inconvertible  currency  outstanding  on  December 
 31  last  amounted  to  607,0-.i.52o  reis. 

9  Gold  is  at  a  premium  with  the  actual  currency  o
f  the  country,  which  is  composed 

of  convertible  arid  inconvertible  notes  and 
 silver  com— both  notes  having  tne  same ot  converuoie  anu  *  .  Th  , ,  :n0(i  at  the  mint,  as  mentioned  above, 

^rffi^u^rSs  andeeSeCly' at  the  request  of  individuals
.  The is  in  a  large  measure  wr  •  eo]d  varies  with  exchange,  the  par  of  the 

coinage  of  gold  is  free.  T  ep  fluctuations  were  as  follows:  Highest  premium, 
d,  average,  68.70-.6  ...  far 

"to.  TSZSztZtnhe  only  law  poaned  ..l
uring  the  year  1912  affecting  either  coinage, 

currency,  or  banking,  is  appende
d  herewith. 

11.  No. 
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12  (a).  The  imports  and  exports  of  gold  during  the  calendar  year  1912  was  as  follows 
the  value  of  coin,  bullion,  and  ore  being  given  separately  and  by  countries,  in  pounds: 

Country. 

Imports. Exports. 

Coin. Bullion. Ore. Coin. Bullion. 
Ore. 

German  v . 
£5,000 

12,144 

£576 

Argentina . 
£1,350,562 

5,000 

Chile . 
United  States . 381 

4,955,342 

6,250 

8,312 

£31 

United  Kingdom . 175 435,394 
£140 

Portugal . 
Uruguay . 
France . 

80,000 

1,755 

L'ahal. . . .  . . 

Total . 4,987,429 
31 

1,189 1,438,681 435,970 

140 

12(6).  The  imports  and  exports  of  silver  during  the  calendar  year  1912  were  as 
follows,  the  value  of  coin,  bullion,  and  ore  being  given  separately  and  by  countries in  terms  of  pounds: 

Country. 
Imports. Exports. 

Coin. Bullion. Coin. 
Bullion. 

France . £42, 776 42,809 £27 42G United  Kingdom . 

£3,04*3 

Portugal . 
Prorm  onv £330 
Vltllllql  1 J  m  . . . . 

Austria-Hungary . 
1,982 

36 
106,403 United  States . 

Total . 330 194,066 
453 

3,04$ 
13.  N  o  change  has  been  made  in  Brazilian  coinage  since  last  year. 

CHILE. 

Commerce  of  Chile  in  1911  and  1912. 

Consul  Alfred  A.  Winslow,  Valparaiso. 

[In  Daily  Consular  and  Trade  Reports  for  June,  1913.] 

Declared  exports  from  the  Valparaiso  consular  district  to  the  United  States  as  in 
voiced  through  this  consulate,  were  as  follows  in  1911  and  1912: 

Classification. 
1911 

1912 

Gold  in  copper . 
Clg  OCA 

$39,859 
Silver  in  copper . «lO,  ZliU 

no  oi  o 

'£>,ol3 

36,509 
COLOMBIA. 

1  and  2  (a).  None. 
2  (6).  Coinage  of  silver  executed  by  the  mint  at  Birmingham 

during  1912: 

England,  for  Colombia 

10  cents 
20  cents 
*0  cents 

Denomination. 
Pieces. 

Value. 

. . . . 

2,442,000 
400,000 

1,010,000 $244,200 

80,000 505,000 

3,852,000 

829,200 

Total.. 
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3,  4,  5,  6,  10,  and  12  ( a  and  b).  No  information  available. 

7.  Approximate  stock  of  silver  coin  and  bullion  in  tbe  country  on  December  31, 
1912: 

Classification. 

Silver  coin  (at  the  fineness  of  0.900) . .  -  ......  - 

Silver  bullion  (at  the  fineness  of  0.666  and  0.835). 

Total... 

In  circu¬ lation. 

$1,500,000 
1  600,000 

2, 100,000 

i  Gold  equivalent. 

8.  Notes  outstanding  at  the  end  of  1912  : 

Item. 

Government  (legal  tender),  gold  eq
uivalent. 

Notes 
outstanding. 

$10,620,803.42 

9.  Premium  on  gold  during  1912:  Highest,  1.
5  per  cent;  lowest,  0.5  per  cent;  aver- 

1TWis  no  report  published  on  the  operation
s  of  the  mint,  in  particular,  but 

J£hld hlreto are  tmrJaitted  copies 
 of  the  reports  of  the  Amortization  t 

 omuussion 

to  Congress  in  1910,  1911,  and  1
912. 

ECUADOR. 

1  and  2  (a).  There  are  no  mints  in  E
cuador.  All  money  for  the  Governme

nt  ie 
coined  abroad.  x  •  t>  ... 

2  (ft).  Silver  coinage  executed
  at  Lima,  ±eru. 

Item. 
Pieces. Sucres. 

50,000 

30,000 
20,000 

10,000 

3,000 

1,000 

5-cent . . 

100,000 

14,000 

3.  Gold  and  silver  used  in  indu
strial  arte:  Practically  none. 

 Everything  ie  imported 

'T  No  LmtbS’or°estlimates  000  aucres;  all  Englieh  gold. 5.  Gold  exported  exceeded  gold  imported  by  *  &  * 

*  *  *  .  * 

7.  Approximate  stock  of  go
ld  and  silver  coin in  the  country  on  December  31,  

1912: Sucres. 

3  banks  report:  . 157  433  to 
Cold  com .  .  107,4 ss.ns 
Silver  coin . Silver  com .  . 

(There  are  only  three  incor
porated  banks  in  the  countr

y). 

8.  Bank  notes  outstanding
  at  the  end  oi  the  jcai 

Item. 
Notes outstanding. 

Gold 
holdings. 

Legal-tender silver 
holdings. 

Sucres. 

9,710,219.60 

Sucres. 

4,735,340.00 

Sucres. 

157, 433. 78 

No  data  availa
ble  either  fro

m  treasury  or 
 customhouse. 
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COMMERCE  OP  ECUADOR. 

[From  Bulletin  of  the  Pan  American  Union,  January,  1913.] 

According  to  Consul  General  Dietrich,  the  exports  of  gold  for  1911  were  as  follows: 
Gold  ore . 

Gold  bullion  and  dust .  .  on. 
Coined  money . . I"  "  1 1 ""  "  1 1 "  "I”  "  I "  1 1 "  "  I"  I "  1 1 1 1 1 1 1 1 1 1 1"!  1 1 1 1 T  *645 

Gold  bars,  dust,  etc.,  all  to  the  United  States,  except  5,852  sucres  to  Germany;  gold 
ore,  all  to  the  United  States,  except  20  sucres  to  France. 

Exports  of  gold  for  the  years  1908,  1909,  and  1910  were  as  follows: 

Year. 

Gold 

bars, 

dust,  etc. 
Gold  ore. 

190S . 
Sucres . 
401 

Sucres . 
504 

1909 .  . 

TtVil  y  01)0 

OQA  QQQ 

OOO^  Ojt 

Ofii  74ft 

1910 .  .
 234,  SSO 7ftl **  i  Uj  lOl 

BRITISH  GUIANA. 

1,  2  (a  and  b),  and  11.  There  is  no  mint  operated  in  this  colony. 
4,  5,  7,  8,  9,  and  10.  None.  No  data  available. 
****** 

12  (a).  Imports  and  exports  of  gold  and  silver  during  the  year  1911-12: 

Classification. 
Country. 

Imports. 

Exports. 

Gold  bullion . England 

$915,516.66 

917  AQ5  07 

Silver  coin . 

«ooq  4ni  tin 
‘lUl.  vH » 

Oil}  l/yo  •  cf  4 

DUTCH  GUIANA. 

1,  2  ( a  and  6),  3,  4,  5,  10,  and  11.  There  is  no  mint  and  no  statistics  are  kept  of  data 
pertaining  to  these  questions. 
******* 

7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  Decem¬ 
ber  31,  1912: 

Classification. 
In  banks. 

Gold  coin . 1 . 
Gold  bullion . 

‘Hif 

4  941 

Silver  coin . 140  704 

Silver  bullion . 

f  Cl 

in4* 

Total . 

1  u*> 

040  K7C 

444, 0  i  I 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1912: 

Banks  of  issue. 

Item. 

Notes 

outstand¬ 

ing. 

Gold 
holdings- 

$47C,GCO 

>$317,773 1  Not  covered  by  gold  coin,  bullion,  etc. 
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9.  Premium  on  gold  during  1912:  2  per  cent.  The  actual  currency  of  the  country 
is  bank  notes  issued  by  the  Surinam  Bank.  This  country  does  not  have  any  currency 
of  its  own,  using  the  coinage  of  the  Netherlands,  consisting  of — 

Gold,  10  guilders,  equal  to .  «4  00 

Gold,  5  guilders,  equal  to .  .  2  00 

Silver,  2J  guilders,  equal  to . ”!!!"!!!!!!!.!.  ] .  1  00 
Silver,  1  guilder ,  equal  to . !!.!!.!!!.!.!.!.!]’] .  !  40 
Silver,  ̂ -guilder,  equal  to . !!!!"!!!!!!!!!!’! .  !  20 Sdver,  \ -guilder ,  equal  to . !!!!!!!!!!!  I !  I !!  I !  I !  I !!!!!!  I  .10 
Saver,  -^-guilder ,  equal  to . 04 
Nickel,  ̂ -guilder,  equal  to . 02 
Copper,  2J  cents,  equal  to . 01 
Copper,  1  cent,  equal  to . 004 

Copper,  J-cent,  equal  to . 0002 

12  (a).  Imports  and  exports  of  gold  during  the  calendar  year  1912: 

Country. 
Imports. Exports. 

Coin. 
Bullion. Coin. Bullion. 

French.  Guiana..  . $105,370 

$960 20,000 

2,  400 

United  States . 
Netherlands . 

$400 $95,413 

48,952 

France  . 

Other  places  . 44,915 

Total . 
400 

150,285 
23,360 

144,365 

12  (6).  Imports  and  exports  of  silver  during  the  calendar  year  1912: 

Country. 
Imports. Exports. 

Coin. Bullion. 
Coin. 

Bullion. 

Vothprlandg  . . 

$2, 400 $3,172 SI 09, 344 

i 

riAmprfira  . . .  _ . 
34, 137 nt.hfir  nljinAg  .  . . . . 

3,632 

. . 

Total  . 
40,169 

3,172 

109,344 

PARAGUAY. 

1,  2  ( a  and  b),  4,  5,  11,  and  12.  No. 
3.  No  sources  of  information  on  the  subject. 

6.  There  is  no  mining  in  Paraguay.  . 
7  and  8.  There  are  no  records  or  other  sources  of  information  on  the  subject. 

9.  There  is  no  Paraguayan  gold  money. 

10.  The  emission  ox  paper  money  was  increased  from  32,500,000  to  65,000,000  pesos 
January  12,  1912. 

PERU. 

COINAGE  OP  GOLD.1 

The  greater  portion  of  the  gold  employed  in  the  manufacture  of  Pe
ruvian  pounds 

proceeds  from  native  mining  industry.  The  coinage  is  gratuitous
  as  the  expenses  are 

i^ia  method,  for  industrial  benefit,  it  is  much  more  profitab
le  to  coin  it  than  to 

send  it  abroad,  especially  when  it  is  taken  into  ac
count  that  the  exportation  is  en- 

CUTht!sr,eit'vili  abePr«  ofU509,128  kilograms  which  were  received  for  coinage  in 

1911,  384,276  kilograms,  or  more  than  75  per 
 cent,  proceeded  from  natne  mining 

industry. 

i  The  figures  given  are  taken  from  the  public
ation  of  statistics  by  the  national  mint . 
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For  that  reason  the  data  upon  gold  coinage  is  of  much  interest,  as  it  is  directly  con¬ 
nected  with  the  production  of  gold  in  the  country. 

The  following  table  gives  the  amount  of  Peruvian  gold  coined  in  the  national  mint 

from  April  16,  1898  (the  date  on  which  the  first  coinage  of  “Peruvian  pounds”  was delivered),  up  to  December  31,  1911: 

1898, 
1899, 
1900, 
1901 

1902 
1903 
1904 

1905 

Peruvian  pounds. 

.  40,073  0 

.  33,813  0 

.  63,497  0 

.  81,219  0 

.  92,302  0 

.  111,600  5 

.  86,246  5 

.  181,982  5 

1906, 

1907 

1908 
1909, 
1910, 
1911, 

Peruvian  pounds. 

.  221,037  0 

.  201,012  7 

.  144,664  0 

.  52, 580  0 

.  52,859  0 

.  54,734  8 

Total 

1,421,221  0 

Note. — The  above  coinage  was  distributed  as  follows: 
Pounds . 

Half-pounds. 
Fifth-pounds 

Peruvian  pounds. .  48, 845 
. do .  289,585 
. do .  1,082,791 

Total . 
. do .  1,421,221 

nf  ^ the  P°und-  which  is  of  identical  value  with  the  pound  sterling 
h!hr  d!Yldea  mt0  10  soles  and  eachsole  into  100  centavos.  The  systemadopted  gives the  following  method  ofwntten  expression:  “Lp.  1,825  8  50,”  meaning  1 ,825  pounds  8  soles  and  50 cen- 

«LpS0  T8he50y”orn‘‘!LuVidS2S5tll0t  f®  "“4  ,*?  the  absence  of  any  of  tEe  three’  denominat  ions,  as 
centavos8as«ln  ii^‘1,82»  °ri  0and  P01?1  *nd  dash  indicate  the  absence  of  both  soles  and centavos,  as  Lp.  1,825.  — .  Commas  are  to  be  used  only  to  point  off  integral  thousands. 

COMMERCE  OF  PERU, 1909  and  1910. 

[From  Bulletin  of  the  Pan  American  Union,  January,  1913.1 

The  following  table  shows  the  exports  of  gold  and  silver  for  the  years  1909  and  1910: 

Classification. 

1909 

1910 

Silver  and  copper  bars . . . 
£635,852  3  31 

600,841  6  28 
130,915  3  90 

123,698  1  30 

92,083  1  68 

3.7,516  7  47 32,148  1  26 
24,477  7  35 

5,591  3  73 
3,311  2  96 
2,051  6  04 

Copper  and  silver  matte . 
£1164,761  9  76 

Copper  and  silver  ore . . .  . 
i  vl  OU1  Uil  1UU •  .... 

Silver  and  lead  ore . . .  . 
Silver  bars .  . 

73,401  2  81 
13,647  5  41 
47,516  0  26 
50,390  1  28 Silver  ore .  . 

Copper,  lead,  anil  silver  matte . 
LUJlJlUl  DllipillCie 

Gold,  silver,  ami  copper  ore 
1,703  6  82 
482  5  14 

60,769  4  01 Silver  and  copper  ore.  . 

Exports,  by  countries,  in  1910,  were  as  follows: 

Silver  and  copper  bars  to— 
United  States . 
United  Kingdom . 

Copper  and  silver  bars  to  United 
States .  . . 

Copper  and  silver  matte  to — 
United  States . 
United  Kingdom . 
Germany . 

Copper  and  silver  ore  to — 
Germany . 

Belgium . . . 

United  States . . France . 
United  Kingdom.... 

Silver  sulphide  to— 
Germany . 

United  States. .  . 
United  Kingdom  . 

Li  bras,  i 
635.678  7 

173  6 

600,841  6 

15,468  4 
114,741  9 

705  0 

3,013  9 
1.320  3 

39, G71  4 43  7 

79,642  6 

33.267  7 

6,541  0 
52,274  3 

16 15 

28 

03 
57 
30 

70 

80 

80 

02 
3S 

51 

41 

70 

Silver  and  lead  ore  to — Germany.. . 

Belgium'. . •"'"!!!!!!!! United  Kingdom _ 
Silver  bars  to — Germany . 

United  Kingdom . . 
Silver  ore  to — Germany . 

United  States . ' 
United  Kingdom .  * Copper,  lead,  and  silver  matte  to United  Kingdom . 

Silver  and  copper  sulphide  to— Germany . 

United  Kingdom . . . Gold,  silver,  and  copper  ore  to^ . 
Germany . 

United  States . ] 

Libras. 

7,430  8  46 
16,661  9  2S 
13,421  6  48 

224  6  63 

31,923  4  63 

1,110  2  54 
5,278  5  07 

18,  a8S  9  74 

5,591  3  73 

1,040  3  82 
2,270  9  14 

601  0  97 

CO  8  20 1  The  value  of  the  ‘Mi 
$1.8665  United  States  go 

(Peruvian  pound)  is  estimated,  the  same  as  the  British  pound  sterling,  at 
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1,  2  (a  and  b),  4,  9,  11.  No
.  ™'OUAY. 

amoun^fgaW^aaused0"68 
 
n°r  estabUahmentB  in  Uruguay  where  any  appreciable 

from  Ael&Sted  State?  m  t^Pt  VVl  indirectl-v:  83  to  **  amount  of  gold  imported
 

*4  ssr* °re  ■*  • 
*  *  *  *  *  -  * ' .  Stock  of  gold  coin  in  the  Republic  on  June  30,  1912: 

Classification. In  Montevideo. In  interior. Total. 

General  recapitulation: 
Bank  of  the  Republic . 
Other  credit  institutions 

*13. 116, 460.52 

5,644,624.01 
3. 729. 05 

89, 190.  77 

*1,803,925.55 *14, 920,3S6.07 

5,644,624.01 

23,000.39 393,159.05 

State  tax  gathering  offices 
Commercial  houses,  etc . 

Total . 

19,271.34 
303.968.2S 

18, 854, 004. 35  2, 127, 165. 17 20,981,169.52 

Classification  of  coins. 

Description. 
Pieces. Value. 

20  soles  (Peru),  $18.66 . 
200 

76, 8794 63,  S29j 

522 
4,037,0941 

51,237 

16,654 

6,417 60,656 

*3,732.00 811.844.88 

616,595.31 

2,516.04 18,974,344.15 
238,764.42 

77,607.64 
29,518.20 

226.246.88 

20  milreis  (Brazil),  $10.56 . 
Eagles  (United  States),  $9.66 . 
Isabelinas  (Spain,  5  pesos),  $4.82 . 
Pounds  sterling  (England),  $4.70 . 
Argentines  (Argentina),  $4.66 . 
Alphonsinas  (Spain.  5  pesos),  $4.66 . 
20  marks  (Germany),  $4.60 . 
20  francs,  liras,  etc.  ($3.73) . 

Total . 20,981, 169.52 

Note.— The  Uruguayan  peso  is  worth  $1,034  United  States  currency. 

8.  The  only  paper  money  issued  in  Uruguay  is  that  issued  by  the  Bank  of  the 
Republic.  All  other  banks  of  issue  have  been  terminated. Pesos. 

Notes  outstanding  December  31,  1912 .  27,999,292  50 

Gold  holdings .  13^  655,’ 688.’ 10 Silver  holdings .  1, 704, 734. 80 
Nickel  holdings .  Ill,  039. 51 

Statement  of  the  banks  on  December  31,  1912: 
Cash  on  hand: 

In  gold .     $17,526,493.49 
In  bills  and  silver .  4, 870, 966. 05 

Bills  in  circulation: 
Of  $10  and  over .  23, 593, 120. 00 

Of  less  than  $10 . m-  -  -  -  4, 406, 172. 50 

Total . .  27,999,292.50 

10.  Copy  of  law  and  decree  regarding  rural  credit,  also  pamphlet  explaining  rural 
banks  is  inclosed  herewith. 

12  (a).  Importations  of  gold  from  September  1,  1911,  to  August  31,  1912  (Ernesto 

Tornquist  &  Co.  (Ltd.),  Buenos  Aires): 
Banco  BritAnioo  de  la  America  del  Sud.  £50, 000 
Banco  Frances  del  Rio  de  la  Plata .  50,000 
A.  Gowa .  700 

Total .  9,077,200 

Of  which  landed  in  Buenos  Aires .  7,262  200 
O  f  which  landed  in  Montevideo .  1 , 815. 000 

Total .  9,077,200 

24950°— 14 - 10 

Louis  Dreyfus  &  Co . . .  i’wX’22* 
Banco  Anglo  Sud-Americano . 

Ernesto  Tornquist  &  Co.  (Ltd.) .  }’ 
Ernesto  A.  Bunge  <fe  J.  Born*. .  1,140,000 

Banco  de  La  Republica  O  del  Uruguay.  '20, 000 

Banco  de  Londres  Brazil- . ...  . .  000 

Banco  Espaflol  del  Rio  de  la  1 lata -  
3a0.000 

Banco  de  Londres  &  Rio  de  la  1  lata . . . 

Banco  dela  Provinciade  Buenos  -Vires.  1
50, ow 

Banco  Aleman  Transatlantico......... 
 140,000 

Banco  GermAnico  de  la  America  del  Sud 
 114, 000 
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VENEZUELA. 

1.  Amount  of  gold  and  silver  coined  during  the  calendar  year  1912: 

Denomination. 

Gold  (new  coinage),  20  bolivars. 

Silver: 
5  bolivars. . . 
2  bolivars. . . 
1  bolivar 
i  bolivar.... 
i  bolivar.... 

Total . 

Pieces. 

Value. 

150,000 
$576,923 

1,000,000 
500,000 
500,000 

600,000 

800,000 

............ 

. . 

. 

3, 400,000 

1  1,346,154 

No'  MTS  “  Ve°M"ela'  a"  °f  1116  C°^e  “dica,ed  “  q-otta 

naturebfing E&S*  “  ““**  “  “  arts  “  Venezuela,  everything  of  such 4,  10,  and  11.  None. 

5.  United  States  gold  coin  imported  during  1912,  $1,010,120.  None  melted. 
*  *  *  *  *  *  * 

7.  Approximate  stock  of  gold  and  silver  coin  in  the  country  on  December  31,  1912: 

Classification. In  banks. 

In  circula¬ tion. 

Gold  coin . 
n  •  i  .  . . . . 

$862, 109 

1,141,976 

1 

?! 

. 
Total . 2,004,085 

1  A 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1912: 

Bank. 

Notes 

outstand¬ 

ing. Gold 
holdings. 

$1,996,904 
$862, 109 

Legal- 

tender 
silver 

Country. 

Gold. Silver. 

Imports. Exports. Imports. 

Exports. 
Coin. 

Coin. 
Bullion. 

Ore. Coin. 

Coin. 

United  States.... $1,012, 120 
576,923 

$491,165 
102, 210 

3,610 

$63,769 
229,659 

24,691 262,702 577 

$1,488 

5,467 

250 

2,825 

France .  . Germ  an  v _ 
$i.  346, 154 

$195,769 Enrl&nd . . . .  .* . itaiy . 3,846 

Total 

... 

1,592,889 596,985 5S1.39S 10,030 
1,346. 154 

195,769 
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Decree  relative  to  importation  and  exportation  of  gold  coin. 

[Translation.] 

Gen.  J.  V.  Gomez,  President  of  the  United  States  of  Venezuela. 

Whereas  gold  coin  as  a  legal  medium  of  exchange  is  necessary  for  the  development 
of  industries  and  the  facilitation  of  business  transactions; 

And  whereas  every  tax  which  bears  upon  the  importation  of  gold  coin  restricts  its 
coming  and  tends  to  diminish  the  industrial  activity  of  the  nation; 

And  whereas  it  is  the  duty  of  the  National  Government  to  promote  the  introduction 
and  circulation  throughout  the  territory  of  the  Republic  of  gold  money  legally  coined: 
It  is  decreed — 

Article  1st.  The  tax  of  four  centimos  per  hundred  bolivars  which  is  levied  for 

assay  upon  imported  gold  coin,  is  abolished  from  and  after  this  date. 
Article  2nd.  Gold  coin  brought  in  through  the  customhouses  of  the  Republic  will 

be  examined,  free  of  charge,  by  the  administrator,  together  with  the  comptroller  and 

the  warehouse  weigher  or  warehouse  inspector,  by  weight ;  the  charge  for  expert  assayer 

being  abolished.  The  Ministry  of  Finance  and  Public  Credit  will  furnish  to  the  cus¬ 

tomhouses  of  the  Republic  the  instruments  and  apparatus  necessary  for  the  examina¬ 
tion  of  gold  coin,  with  the  use  of  which  apparatus  the  comptroller  and  warehouse 
inspector  shall  be  familiar. 

Article  3rd.  The  special  permits  referred  to  in  paragraph  2nd  of  Article  54th  of 

the  12th  law  of  the  Code  of  Finance,  and  the  consular  invoices  for  importation  of  gold 

coin  in  legal  money  will  be  certified  by  consuls  of  the  Republic  free  of  charge.  Such 

invoices  shall  only  include  the  gold  money  which  is  to  be  imported. 

Article  4th.  Upon  the  manifest  which  must  be  presented  at  the  customhouse  upon 

importation  of  gold  coin  there  shall  only  be  canceled  instruction  stamps  to  the  value 
of  fifty  centimos  for  each  thousand  bolivars.  .  __  _  ... 

Article  5th.  Gold  coin  shall  circulate  freely  through  the  territory  of  the  Republic, 

and  the  necessary  policies  or  transportation  permits  shall  be  engrossed  on  national 
stamped  paper  of  the  6th  class  without  cancellation  of  stamps. 

Article  6th.  The  exports  of  gold  coin  from  the  territory  of  the  Republic 
 shall  be 

made  upon  orders  or  shipping  permits,  on  which  shall  be  canceled  instruction  stamps
 

of  the  value  of  thirty  bolivars  for  each  thousand  bolivars. 

Article  7th.  Persons  disobeying  the  foregoing  provision  will  be  penalize
d  with  a 

fine  equal  to  twenty-five  per  cent  of  the  value  of  the  money  sought  to  be  exported 

without  complying  with  said  requirements,  in  addition  to  the  penalties  imposed  by  the 
law  of  stamps  of  instruction  for  infractions  thereof.  .  , 

Article  8th.  The  fine  imposed  by  the  foregoing  article  shall  be  made  effe
ctive  by 

the  administrator  of  customs  of  the  appropriate  jurisdiction. 

Article  9th.  The  Minister  of  Finance  and  Public  Credit  will  be  resp
onsible  for  the 

execution  of  this  decree.  a 

Given  signed,  sealed  with  the  seal  of  the  federal  Executive,  and  attested  by 
 the 

Minister' of  Finance  and  Public  Credit,  in  the  federal  palace  in  Caracas,  this  18th
 

day  of  November,  in  the  year  1912,  103rd  year  of  the  independence,  an
d  54th  of  the 

federation.  j.  y.  Gomez. 

Attested : 
M.  POKRAS  E., 

Minister  of  Finance  and  I  ubltc  Credit. 
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•  EUROPE. 

AUSTRIA-HUNGARY. 

Austria. 

1.  Amount  of  gold  and  silver  coined  during  the  calendar  year  1912: 

Denomination. Pieces. 
Value. 

GOLD. 

Coins  of  the  crown  standard: 
100  crowns  . 

3,591 

4,460 
85,220 

Crowns . 

359, 100.00 
89, 200.00 

852, 200.00 

20  crowns  . 
10  crowns  . 

Total  . 
93,271 1,300,500.00 

Commercial  trade  coins: 

4  ducats  (45.16  crowns)  . .* . 142,825 
464,324 6,449,977.00 

5,242,217.90 
1  ducat  (11  29  crowns ^  . .  . 

Total  . 607, 149 
11,692, 194.90 

Total  gold  coinage . 
700,420 1  12,992,694.90 

SILVER. 

Coins  of  the  crown  standard: 
2  crowns  . 2  10,244,500 

2  8,457,000 
20,489,000.00 

8,457,000.00 

1  crown  . 

Total  . 18,701,500 
•28,946,000.00 

Maria-Theresa  thalers . 
4, 0S2, 200 

(0 

i  Of  which  amount  12,620  crowns  were  recoined  from  domestic  gold  coins  consisting  of  227  twenty-crown 
and  808  ten-crown  pieces. 

*  Material  was  obtained  from  the  melting  down  of  silver  gulden. 
*  Of  this  total.  50,335  crowns  were  from  the  recoinage  of  domestic  silver  coins,  which  sum  represents  their 

full  nominal  value.  The  value  of  the  silver  coinage  does  not  include  Maria-Theresa  thalers. 
4  Trade  coins  without  fixed  value. 

2  (a).  Coinage  executed  for  other  Governments  during  1912: 

Bulgaria. 

Denomination. 
Value. 

Gold  (new  coinage): 
100  leva  . . . . . . . . . . . 

Leva.1 
500,800 

750,200 

20  leva. . 

Total  . 

1,251,000 i  The  leva  is  of  the  same  value  as  the  French  franc. 

Montenegro. 

Denomination. 

Silver  (new  coinage): 
5  perper . 
1  perper . 

Total . 

Silver  (recoinage ) : 
5  perper . 
1  perper . 

Total . 

Value. 

Perprrs' 50,000 
150,000 
200.000 

150.010 

350, OOS 

500, 01S 

1  1  perper=l  crown. 
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2.  (a).  None. 

4.  Gold  and  silver  returned  from  use  in  industrial  arts,  deposited  in  the  mi
nt  for 

coinage: 

Description. Gold. 
Silver. 

Kilograms. 925.3183 Kilograms. 

5, 509.892 
Scrap  gold  and  waste  irom  goia  ana  silver  . 

. — 

5  The  amount  of  United  States  gold  com  impor
ted  is  unknown.  The  amount  to 

be  found  in  the  metal  stock  of  the  Austna-Hunga
rian  Bank  m  the  year  1912  was  of 

the  value  of  about  2,488,120  crowns;  United  
States  gold  com  melted  at  mints  during 

1912,  6,810  eagles. 

*  ***** 

7.  Approximate  stock  of  gold  and  silver 
 in  the  country  on  December  31,  1912  (fo

r 
Austria  and  Hungary): 

Classification. 
In  public 
treasuries.1 In  banks.2 

In  circula¬ 

tion.3 Crowns. 

1,347,438 

Crowns. 

1,067,278,700 142,557,930 

229,591,382 

Crowns. <235,000,000 

380,000,666 

5,503,310 
1,439, 428,012 615,000,000 

1  to  me 
 branches  in  Austria,  Hungary,  

Bosnia,  and  the  Herze- 

eTSsSibet^e^heiaS^ffi“e
  Au^r^H^^^”^  their  lawful  note  circulation 

and  the  back  flowing  national  
gold  coins. 

8,  Bank  notes  outstanding  at  the  e
nd  of  the  year  1912  (for  Austria  and

  Hungary): 

Item. 

Austria-IIungarian  Bank.
 

Notes  out¬ standing. 

Crowns. 

2,815,797,400 

Gold  holdings. 

Crowns. 

1,209,836,630 

Legal-tender silver  holdings. 

Crowns. 
229,591,382 

'  The  metallic  eteck  of  the  Aus
tna-Hungarian  Bank  at  the  end

  of  1912  was  as  follows: 

. 
 1,209,836, Gold  stock.  "•••/' WftoiVihBr«"are"to  "be  reckoned  (in  accordance  with  article  84  of  bank  ̂   909 

^"Soveming  the  rise  in  values).. 229,591, 
Silver  corns . 

Nickel  and  bronze  c
orns. 

Crowns. 

. .  1,209,836,630 000 

382 8,147,371 

.  1,507,575,383 

,'ered  bank  notes  in  circula- 
Total .  ,  t  t1  covered  bank  notes  in  arcuia- 

The  metallic  stock  eompmed  5^5  P™  £  ̂  f  ]  308,222,016  crowns  were,  for  the 

m”t  I!? 
 '(itT  accordance  with  .he

  bank  measure  govemmg
 

exchange  discount).  „  1(j  T1  exchange  value  of  sight  drafts  on  London, 

in  1912  was  as  follows
: 

Berlin  (for  100  reichs
marks) 

London  (for  £1  sterlin
g). --- 

Paris  (for  100  francs) .
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10.  Monetary  laws  passed  during  the  year  1912- 

unWw  i°nothe  finanSe  min1i?tr>'’  December  11,  1912,  regarding  the  issue  of  bank 

Law  of  March  7,  1912,  concerning  the  sanctioning  of  the  Royal  Hungarian  crown- tie  coinage  of  --crown  pieces  and  the  further  coinage  of  1-crown  pieces  7  The  2-crown 
Slatt,^  the  Weight  °f  10  gramS  and  the  finenesa  of  °-835‘)  (Reichsgesetz- 

'he  iSS“e  °f  2'Cr°Wn  Piece8  °f  the  Cro™ 

12  (a).  Imports  and  exports  of  gold  during  the  calendar  year  1912: GOLD. 

Country. 

Imports,  i 
Exports.^ 

Coin. Bullion. 

Ore 

and 

base 
metal. 

Sweep¬ 
ings. Coin. 

Bullion. 
Ore and 

base metal. 

Sweep¬ 
ings. 

Egypt . 
Belgium . 

"Kilo¬ 

grams 
gross . 

Kilo¬ 
grams 

gross. 

Kilo- grains 

gross . 
Kilo¬ grams 

gross. Kilo¬ 
grams 

gross. 
3,938 

19 

902 

2,465 19,845 
214 

215 
512 

135 

28 

169 

188 

752 

141 

50 

161 

1,664 
164 

6,528 32 
38 

Kilo¬ grams 
gross. Kilo¬ 

grams 

gross. 

Kilo¬ 
grams 

gross. 

Bremen . 
Bulgaria . 
Germany 

22 433 

1,423 

809 

j
 .
 

France . 
Greece . 1,017 . ........ 

8,016 

573,100 

Great  Brit ian . . 

Hamburg . 
"" Italy. . 

Montenegro . 
Netherlands . 
Roumania . 
Russia: 

European.... 

. 754* 

17 . i3* 

1 

*••••••••. 
. 8* . 

. . 

5,757
" 

. . 

**•••••••• 

*••••••••» ••••••« • 

; .
 

Asiatic . 
k;  w  1 1  Lvl  ldl  H  I  .  t 

6 2,390 
Tripoli . 

«••••••••• i  urxey: 
European.. . 
Asiatic . 

Various  ftnnntriAc 82 4 
2 

815 

4 
1,210 

49  . 

330,200 
i  otal . 

2,757 1,054 1,210 

38, 160 
17,836  £ >73,100 

330,200 
Value  in  crowns.. 7,472,460 3,287,426 5,396  1 

103, 490, 090  £ >3,953,900  2 
17,778 

3,900,480 
SILVER. 
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Hungary. 

1.  Gold  and  silver  coined  during  the  calendar  year  1912: 

GOLD. 

Denomination. Pieces. 
Value. 

20  crowns . 
210,890 
741,072 

951,962 

Crowns. 

4,217,800 

7,410,720 

11,628,520 

10  crowns . 

Total . 

Of  the  above  total,  11,603,650  crowns  were  new  coinage,  and  24,870  crowns  were  from  the  recomage  of 
domestic  coins. 

SILVER. 

5  crowns  . . . . . . . . 269 

1,345 

2  or  owns  _  . . . . . . . . *. . 
4,000,268 8,000,536 
4,004,094 4,004,094 

T'ntfll  . 
8,004,631 12,005,975 

Of  the  above  total,  12,000,000  crowns  were  new  coinage,  and  5,975  crowns  were  from  the  re
coinage  of 

domestic  coins. 

2  (a  and  b).  In  the  year  1912  there  were  coined  for  Bulgaria  37,505  gold 
 coins  of  20 

leva  (francs),  valued  at  750,100  leva.  .  ,  ,aio 

No  coinage  was  executed  by  other  Governments  for  Hungary  during  the  y
ear  1 912. 

*  *  *  *  *  *  * 

4  During  the  year  1912  there  were  returned  from  use  in  indu
strial  arts  and  deposited 

at  the  mint  for  coinage,  104.40697  kilograms  of  gold  and  111.
526  kilograms  of  silver,  in 

old  gold  and  silver  and  scrap  gold  and  sweepings.  ,  . 

5  No  United  States  gold  coin  was  imported,  or  deposited  
at  the  mint  for  coinage, 

during  1912. 

7.  At  the  end  of  the  year  1912  there  was  in  the  Stat
e  Treasury: 

Gold  coin . 
Crowns. 

2,643,923.79 
Kilograms. 

2,383.29699 
17,857.24330 

Gold  bullion . . 
Silver  bullion . 

There  was  in  circulation  during  the  sam
e  period:  133,969,230  crowns. 

The  metallic  stock  in  the  Austria-Hungan
an  Bank  at  the  end  ot  the  year  1914  was 

as  follows :  Crowns. 

.  1,209,800,000 Gold  .  .  237,800,000 

Silver  and  mixed  (change)  coins .  '  .  .  . 

TWd  andsilverin  the  ban
k..™ 

aSJtef
iSS  At  -  end  of  lhe 

existed : Crowns. 

In  gold  coin  and  bullion..., 

£3RSSfiSSd®liS»'SKi 

. .  1,209,800,000 . . .  60,000,000 
237,800,000 

Total... 

After 
.  

1,507,600,000 

. . ; . 7**’  .  u„ni.  notea  in  circulation  there  remains 
Alter  deducting  this  amount  e(i  by  coin  and  bullion. 

1,308,200,000  crowns  which  .  ]?lk  to  redeem  bank  notes  issued  by  it. 

biUt- year  ' 

redeemed  itsnotes  iu  la
wful  com. 
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t  1  'j^0^  t!tfLan.  ©xchange  value  according  to  the  average  current  rates  at  Berlin London,  and  Pans.  At  the  end  of  January  to  February  gold  was  at  a  premium  of  1 pci  cent.  Prona  February  to  March  it  had  an  almost  continuous  upward  tendency  to 
1  P?  The,,  at  the  bfltiunto*  of  April  it  fell  to  3  per  cent,  {there  it  renSod 
ext  ept  for  a  short,  time,  until  the  end  of  June  when  it  went  up  to  5  percent  which was  the  mil m mat  ion  point  of  tlio  first  six  months  of  the  year,  and  at  the  beginning  of 
August.  i' t  fell  to  1  per  cent,  after  which  it  had  an  uninterrupted  upward  tendency "i  le-U  went  up  8  Per  cent,  the  highest  point  of  the  entire  year At  the  \ear  s  conclusion  it  again  fell  to  5  per  cent. 

miemiUTny  P-ystem  of  }]iQ  country  is  the  crown'  standard,  which  is  valued  in  gold 
uno  we,re  P.assed  in  191-:  Law  Brief  XX,  of  March  7,' yjii*  Jblcb  determined  that,  besides  the  silver  coins  of  1-crown  and  of  5-crown,  there 
frvinnn  provlded  silver  corns  of  2-crown  with  the  standard  of  835/1000  silver  and copper  alloy.  There  will  be  a  correspondence  of  one  hundred  2-crown  pieces 
.,m  \  ̂  "F^m  of  silver;  consequently  the  weight  of  the  pieces  will  bo  10  grants^  each 

1Kr0Wn  PieFe3oare  C(lual.1y  applicable  to  those  of 

riesoTthe  f  be^01aFd  ™  2-crown  pieces  in  the  two  territo¬ ries  or  me  inn  pure,  6o, 000, 000  crow  ns  for  the  Kingdom  and  country  represented  b  v  f  lie council  of  the  Empire  and  15,000,000  crowns  for  the  country  of  the  sanctioned  crown 1  h«  penod  °n  which  the  issue  of  tlie  2-crown  pieces  will  begin  will  be fixed  by  the  two  finance  ministries  signified  by  an  ordinance  ° 0  *  e  coinage  of  the  aforesaid  contingents  of  2-crown  pieces  there  will  be 

FoteYamo^  Bank,  hY  the  two  ̂nance  ministries  a ^  81  vor  guldens  (florins)  against  the  payment  of  the 

the  burial  rn  Jl  fino1^  ̂ d  by  reason  of  the  35,000, 000  crowns  authorized  for <he  15'000’°00  CroWDS  authorized  for  the 

qtwnt  W* coiliod^OO  Coined  in  1:cnnvu  P«*es  there  shall  be  subse- 
Svat  Se  ̂ioof’TnTn^^  -T  111  tho  territories  of  the  mon- 
SciloL m  lhe  .  lnpdom  and  country  represented  by  the 

Hungary.  P  1  30>000>000  crownsm  the  country  of  the  sanctioned  crown  of 

provioShr  set^apwt^lhi  ?,?„?,! ̂or^aid  contingents  in  1-crown  pieces  there  will  be 
total  amount  of  100  000  ooo  <£Ut*  na:^ufj8arAan  Bunk  by  the  two  finance  ministries  a 

he ̂ cointen-aluifn  1U  pllver  guldens  (florins)  against  the  payment  of 
i?ed  for  t ho  l  rf  i « '  by  r>?S0-U  °f  Uie  am°unt  of  70,000,000  crowns  author- 

for  the  royal  ,nd  **>«  30,000,000  crowns  authorized 

ORDINANCE  OF  THE  FINANCE  MINISTRY  RELATIVE  TO  THE  ISSUE  OF  2-CROWN  PIECES OF  THE  CROWN  SYSTEM,  MAY  14,  1912. 

a^ToToTfi^“??,“  Sc«Tud  ̂  

of  the  law  of  Man'h  7  191™  t!1  l°  <■  n,ade  ln  national  coins,  by  application 

one  in  the  two  territories  of'the  monarchy  is  obli^Ho^S  *n<?mduals,  however,  no 
50  crowns  in  2-crown  pieces;  to  the  contrary  thn^nar^ffT001'  ? An  P^yn^onta  more  than 

pav  offices  must  accept  these  pieces  in  payments1  wothoutTin! in HStal ?  &nd  aIl  officia 
the  2-crown  pieces  shall  be  accepted  for  any  a  t  w  S  "  °  a?x?unt-  f 

^  lenna  as  well  as  by  the  pay  offices  of  the  brnu  L^  a  y  Z-6  oentral  treasurv  at 
exchange  for  all  lawful  coins.  nmnehes  of  the  Austna-Hungarian  Bank  in 

The  issue  of  2-crown  pieces  will  bo  proceeded  with  *h„  _ 
tral  treasury  and  the  pay  offices  of  the  branches  of  i\!/  \  !l  t ̂ ‘q lT1rlroinepta  of  the  con- 
pro  rata  of  their  reserves  f  tho  Austna-Hungarian  Bank  to  a 
,.  ?  L  Reports  on  the  operations  of  the  mint  and  itnmrimuni  e  ■ 

lished.  The  Austria-Hungarian  finance  minStrv  ot,inines  ,ro  not  yot  Pub' 

the  Director  of  the  United  States  Mint  when  they  arc  available*0  l°  fonvard  them  to 
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12  (a  and  b).  The  details  of  gold  and  silver  imports  and  exports  for  1912  in  a  sp
ecial 

report  of  the  royal  Hungarian  statistical  central  board  are  forwarded  h
erewith,  as 

follows: 

Classification  and 
country. 

Crude: 
Austria 
German  Empire 
Great  Britain 
Roumania 
Bulgaria, 
Turkey  (European). 
Bosnia 

Total 

Old: 
Austria 
German  Empire 
Bosnia 
Servia . 

Coin: 
Austria 
Bosnia 
Switzerland 
Italy 
France 
Great  Britain 
Roumania 
Servia 
Bulgaria 
Turkey  ( European) . . 
German  Empire 
France 
Netherlands 
Sweden 

Leaf,  plated  ware,  bars, and  wire: 
Austria . 
German  Empire 
Switzerland . 
France . 
Great  Britain 
Roumania . 

Turkey  (European) Bosnia . 
Servia . 

Bulgaria . 

Sweepings  (unsmelted) Austria . 

German  Empire 

Sweepings  (smelted) Austria . 

Gerinan  Empire 
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BELGIUM. 

1.  Amount  of  silver  coined  during  the  calendar  year  1912: 

Value  of  pieces  remelted: 
In  5-francs  Belgian  pieces . 
In  5-francs  pieces  of  Congo  Free  State  (old) 
In  2-francs  pieces  of  Congo  Free  State  (old) 
In  1-franc  pieces  of  Congo  Free  State  (old) 
In  50-centimes  pieces  of  Congo  Free  State  (old) 

Total . 

Francs. 

8, 298,135 30.845 
23,418 

20.153 
11,689 

8,384,240 

2  (a).  Coinage  executed  for  other  Governments  during  1912: 
FOR  ROUMANIA. 

Denomination. Fineness. Value. 

Silver  coins: 
2  lei . 
1  lei .  . 

a  835 

Let 

3,000.000 

oObani. .  . 

Total . 

.835 

.835 
3,540.000 

900,000 

- - - . - - - - 
7,440.000 

of  Sd .  “?£  ̂ ?.tSned  by  bullion.  »d  partly  by  ,h,  retnelttag 

In  5-lei  pieces .  ^ 

In  2-lei  pieces .      12,000 
In  1-lei  pieces .      1,418,000 In  50-bani  pieces.  .  910, 000 

*  .  100.000 
Total 2.440.000 
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7,  Approximate  *t/*k  of  gold  and  nil vor  coin  and  bullion  in  the  country  on  iJ&  em- 
herM,  I #12: 

CMAeafkit In  national 

bank. 

In  other  banks 
and  circulation. 

Gold  c/j\n 
Uelraitc  are!  V/rfratH:  pieem . . . 

France. 

fA.  (*#,000 

|  16,000,000 

Prance. *  100, 000, 000 

/  100,000,000 ^approximately) 

/  fi0,000  w 

(f  approximately ) 

tuber  o otn: 

triniHi  pieces . . . . 

'jAtwi  piece* .  .  . 

Mhrenlfme  piece* . . . ] 
Gold  etei  Silver  t/srs *, .  . 

1 .
 

*  Mr,  Kaphael  George*  J^vy,  of  Farts,  states  this  amount. 
*7  he  amount  of  gold  and  silver  U  not  rruat  and  fibres  thereof  are  not  obtainable  Generally 

#p*aglny,  the  volume  of  in  iH-lyniin  has  r**m  diminishing  during  the  ia  t  20  years  on  account  of 
if**  foreign  exchange,  especially  with  France,  being  always  against  Belgium;  Un  this  reason  gold  and  silver 
have  a  "/OAiant  tmilvruy  to  flow  outward  arid  to  return  to  France,  wherefrom  silver  pieces  are  being 

exported  to  Jieigiaizk  at  a  very  heavy  extreme  for  the  latter  country. 

Xr/rr /—From  Mr,  A,  E,  Ja nw*n,  professor  of  monetary  questions  In  the  School  of  Political  Science  at 
Louvain,  Belgium,  who  Is  closely  connected  with  the  administration  of  the  national  bank  of  Belgium 

end  who  has  Been  appointed  by  the  Belgian  Government  as  sectary  general  of  the  commlwion  for  the 

Study  of  currency  reforms,  I  have  obtained  the  following  comment*  regarding  the  figures  given  above: 

G  t  1  he  Government  has  no  metallic  reserve  with  Uac  exception  of  the  small  amount*  used  in  Its  current 
operations,  Tlie  Government  reserve  is  In  the  form  of  foreign  bills  of  exchange,  payable  by  agreement 
i/4  gold  at  sight,  and  the  balance  to  tlie  credit  of  the  Gov  eminent  in  account  current  with  the  national  bank, 

6/  '/  o  tli  S  f  i /ore  of  21  fra  nos,  J'rof.  J  an  vn  b*l  ic  ve*  that  there  should  lie  added  a  sura  of  1 JW/JOO/JOO 
bwr*.  the  amount  of  hills  of  exchange  and  assets  In  gold  (disporiHihiJiti^u  abroad,  payable  by  agreement 

in  gold  at  eight,  and  Included  in  the  metallic  reserve  In  the  calculation  of  the  legal  reserve.  Thus,  In  nis 

opinion,  the  gold  reserve  of  the  bank  on  December  31 ,  1V12,  was  mjMOjWO  francs,  to  which  should  1/e  added 

70/^vA>  francs  of  silver— a  total  of  4»JOOOftOO  franc*.  ,  _  .  ,  ..  .  , 
(This  met  tee  I  of  counting  £*  f/art  of  the  metallic  reserve  of  the  national  bank  of  Belgium  the  foreign 

negotiable  paper  or  discount*  held  by  tlie  bank  Is  unfair  for  the  triple  reason  thaU- 

('fly  fn  a  European  crisis  such  foreign  negotiable  paper  might  ruA  l/e  redeemed  in  gold. 

7  he  paper  held  by  central  banks  In  other  countries  consists  partly  of  drafts  upon i  the  national 

tank  of  Belgium  and  upon  the  g//ld  reserve  of  said  l/ank,  ami  such  draft*  j/robably  offset  tlie  negotiable 
paper  field  1/y  tlie  Belgium  bank.  . , 

”c»  I  f  the  said  antral  bank*  of  other  countries  were  to  count  negotiable  paper  similarly  as  part  of  their 
met  JI^  reserve,  tlie  apparent  metallic  reserve  of  Europe  would  l/e  greatly  in  excess  of  tlie  true  

metallic 

BG  7  l»e  money  in  circulation  Is  principally  In  the  form  of  silver  pieces  ( nickel  and  copper  for  ptoc
csof' 

2fy  ̂ fiUmes  and  lees),  and  of  national  bank  bills,  which  bill
s  are  issued  in  denominations  of  1,000, 1500,  100, 

W,,The  avs tagsof  the  circulation  of  bills  in  1012  was  as  follows:  Francs 
IsiJhurf  . . 

-  . . . 10,334, 170-W0, 149.  «30 

H  No  bill*  arc  waned  l»y  HUtto  bank*  in  Itolglum.  Thonational  b
ank,  which  is 

muiar  tho  control  of  tho  State,  of  which  it  i*  thecanhier,  alono  iwrne*  b
ank  note*  payable 

«t  «yit  twr  the  national  bank,  ,  .  .  , .  ,  , 

'/  lore  bill*  have  Jt“-al  circulation  between  private  parties  ho  Ion#  an  (he  b
ank  pays 

thorn  at  xitcht  and  the  Htato  accepts  them,  ^  .  .  . 

On  December  31,  1012,  the  Government  report*  the  a
mount  of  bill*  in  circulation 

to  hive  amounterl  Ur  1,034, «I«,J20  franca  (compare  n
olo  3  queation  7,  above) 

OiUhidate  the  amount  of  tho  metallic  reserve  of  the
  bank  wa*  according  to  Gov¬ 

ernment  fii/uroH,  283,403,930  franc*  (comp
are  note  2,  question  7,  above), 

q  be  barilf  powMWHed,  m  addition,  foreign  nego
tiable  paper  or  dmcount*  valued  a 

ir/>  /'hi  1 70  s  whuh  the  Govern  merit  cl  afmu  in  real  usable  in  gold. 

e’  Kiumim’gild  during  1012:  lligheat  premium 
 per  1,000  on  J'ane  in  1912, 

71  frufK  M*  lowest  premium  por  l,fXX)  on  i'arm  in  1912,  
H  francs.  . 

Ah  ryflrdn  tbe  monetary  circulation  in  the  i
nterior  of  tho  country,  tho  Belgian 

^’•‘Ttorcl^'oiio'millm  on  gold  agairwt  either  *Uvcr  money  or  
the  hank  note*  of I  the 

natimmipi  '  That  bangkl  are 

SlSSni'.  KTttor  have  the  3gbt  L  oa
«  t  a  premium  when  they  give  gold  in  ex- 

<  hanpu  for  notus
.M 
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°*  the  Government  is  inaccurate.  'While  theoretically  the national  hank  of  Belgium  is  supposed  to  redeem  its  notes  in  gold,  practically  it  refuses o  do  so  and  from  this  refusal  there  results  actually  a  premium  on  gold  within  the 
“Zn  “Vfi?  e,xcha^ge  on  Paris  8ho,m  hi  the  above  figures.  On  April 
n/pli  ̂   fJJie  ®t?ff  °f  legation  presented  a  100-franc  note  of  the  national  bank 
t  W  wlnft  lnf  button  for  redemption  in  gold.  The  request  was  refused.  He then  went  to  the  Deutsche  Bank,  in  Brussels,  where  he  had  to  pay  65  centimes  in  ad<li 

Sacs  m^ld00  0  ”0te  °f  ‘he  mti<u>al  bank  of  Bel*ium  n a  "*”*  rticfc »  »"t  to 

12  (a).  Imports  and  exports  of  gold  during  the  calendar  year  1912: 
GOLD. 

Country. 
Imports. Exports. 

Coin. 

j  Bullion. 

Ore. 
Coin.  1  Bullion. 

Ore. 

Germany .. 
France . 
Great  Britain . 
Kongo . 

Francs. 

31,000 
7.855,400 

10,304,400 

Francs. 

1,204,720 

4,580,674 
60,236 

2,401,226 
43,808 

24,642 

5,476 

’io'952’ 

10,952 

Francs. 

1,882 

2,260 150 

Francs. 

117,800 

2,042.900 

Francs. 

132,868 
380,588 

2,252 

Francs. 

Austria . 
United  States.. 

100 

30 
. 500* Abyssinia. 

Luxemburg . 
Mexico . 

Italy .  . 

. 24,800 

. 

. 2*252* 

. 

Holland .  . 
22,520 

105,844 
Hamburg. .. 

8,400 

254,260 

18.600 

3,100 
21,7100 Switzerland. 

5,4*6 

100 

Total . 18,237,300 
8,348, 162 13,422 2,436.600 

) 

648.576  j. 

SILVER. 

Germany.... 19  Afifi 1  1  AO  AAA 
300 France . 

Great  Britain 

OUU 
265,488,000 

1 f 103 « 990 
1,758,434 

20.200 

36,319.600 
62.200 

1,118,000 

2,550 1.708.602 
1,430,958 

3S, 700 
Kongo .... 
Austria . 

• % % 1 1 1,810,258 

5,000 

Canaries . 
Luxemburg.... 
Mexico. . . . 
Italy.... 

11,400 

. 318* 

31,270 

. . 102 

. 

Holland . 
Hamburg.... 

Spain . 

48,000 323,400 

6,890 
212 
212 

24,200 
1.000 

6,099,000 

204 

714 

5,202 
Argentina . 
Canada . 

Chile . .
 

Portugal . . 

110,000 
10.900 

. 800* 

«••••••••••. 

. . . 1  otai. . 265.941.400 4.729,604 246.800 43.045.000 
3,148,332 

38.700 [Translation.] 

Gehe^l  Abstract  op  the  Operates  op  the  Beec.ar  Miht  m  m2 

NATIONAL  COINS  STRUCK  IN  1912. 

Mt&rttrto  4,  1908,  Belgium 

230,000,000  francs.  coinage  of  fractional  silver  coins  to  the  amount  of 
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On  January  1, 1913,  a  reserve  of  special  minor  coins  of  the  nominal  value  of  339  300 

francs  in  nickel  pieces  and  of  14,800  francs  in  copper  pieces  was  established  at ’(he mint,  to  be  remitted  to  the  colony  in  proportion  to  its  needs. 
The  colony  possessed  besides  437,395  francs  in  old  silver  pieces,  235,000  francs  in 

old  nickel  pieces,  33,815  francs  in  old  copper  pieces  not  yet  remelted. 
The  legal  monetary  circulation  of  the  Kongo  is  composed  equally  of  silver  coins  of 

the  different  countries  of  the  Latin  Union,  especially  of  France,  which  have  been 
imported  in  the  ordinary  way  of  exchanges. 

GUARANTY  OF  GOLD  AND  SILVER  WORKS. 

In  1912  the  gold  works  submitted  to  the  bureau  of  guaranty  were  8  in  number. 
These  few  articles  consisted  principally  of  rings  and  wedding-rings,  of  the  legal  fine¬ 
ness  of  750  thousandths  (18  carats). 

The  silver  works  submitted  for  stamping  were  202  in  number.  They  were  all  of 
the  legal  fineness  of  0.800,  except  two  articles  of  the  fineness  of  0.900. 

As  in  preceding  years,  these  results  point  out  the  degree  of  insignificance  which, 
in  our  country,  is  assigned  to  the  service  of  the  guaranty  since  the  law  of  June  5,  1868, 
which  declared  the  manufacture  of  all  gold  and  silver  articles  free  and  suppressed  the 
obligator}'  registry  duty.  The  law  permits  only  the  verification  and  stamp  of  the 
assay er,  upon  the  voluntary  requisition  of  the  interested  parties,  that  the  gold  and silver  manufactured  works  have  certain  defined  finenesses. 

The  bureau  of  guaranty,  which  formerly,  administratively,  formed  part  of  the 
administration  of  contributions  assessed,  customs  and  excises,  lias,  for  the  past  throe 
years  been  transferred  to  the  management  of  the  mint.  The  duties  are  performed 
by  an  assay er  in  the  laboratory  of  the  mint  designated  for  that  purpose  by  ministerial 
royal  decree  of  January  18,  1910. 

The  law  of  June  5, 1808,  suppressed  the  registry'  of  the  State  of  refined  and  unrefined 
gold  and  silver  ingots  (bars)  from  being  obligatory  to  be  optional. 

Nevertheless,  the  assaver  of  the  guaranty  bureau,  conforming  to  the  administra¬ 
tive  instructions  given  in  1869,  had  continued  to  comply  with  file  demands  of  inter¬ 
ested  parties  and  to  mark,  in  accordance  with  the  old  tariff  rates,  the  fineness  of  gold 
and  silver  ingots. 

The  law  of  December  29,  1909,  containing  the  budget  of  way's  and  means  for  the 
sendee  of  1910  (arts.  0  and  7),  regularized  this  system  by  establishing  legally  the 
official  right  for  the  public  to  ascertain  the  fineness  of  ingots  and  other  unmanufac¬ 
tured  materials  through  the  assayer  for  the  State.  The  principal  expenses  of  the 
assay  are  to  be  paid  for  by  the  treasury. 

The  materials  assayed  in  1912  were  distributed  as  follows: 

Description. Number. 

Weight. 
Silver  assays . 

29 

214 
369 
IS 

7 20 
53 

Kilograms. 61.883 

61.527 

| 
 170.5

05 

Gold,  plated  gold,  and  gold  combined  with  silver . 
liars  containing  platinum . 
Platinum  filings . 
Residuos,  “  ashes  from  gold  and  silver  smiths  : 

Containing  silver . 
i  ontammg  gold . 
Containing  platinum . 

Total . 
710 

— 

In  1912  tho  assayer  of  the  bureau  of  guaranty  verified,  besides,  for  the  administra¬ 
tion  of  customs,  29  articles  of  jewelry  and  gold  and  silver  smiths’  work. 

MONETARY  CIRCULATION. 

Our  interior  circulation  is  almost  entirely  fiduciary*.  Gold  has  disappeared,  and the  ̂ yus  of  5  francs,  which  are  valued  by  gold  in  the  countries  of  the  Latin  Union, 
diminish  more  and  more.  Their  amount  was  valued  during  the  last  30  years  at 
200,200,000;  they  do  not  appear  to  be  but  little  more  to-day  than  100,000,000,  not¬ 
withstanding  tho  increase  of  the  population  and  tho  enormous  development  <»f commerce  and  industry. 

As  an  offset,  tho  circulation  of  hank  notes  has  passed  from  313,000.000  in  1880  to 
382,000,000  iu  1890,  to  570,000,000  in  1900,  to  820,000,000  in  1910,  and  to  882,000,000 in  1911. 
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Especially  the  circulation  of  the  denomination  of  20  francs,  which  is  partly  sub¬ 
stituted  for  the  5-franc  piece,  to  the  amount  of  14,000,000  in  1880,  to  40,000,000  in  1890, 
to  87,000,000  in  1900,  to  171,000,000  in  1910,  and  to  186,000,000  in  1911. 

With  regard  to  the  fiduciary  circulation,  the  reserve  of  the  national  bank  up  to  May 
2,  1912,  in  round  figures,  was  as  follows: 

Francs. 

In  gold  coins .  190,000,000 
In  4qus .  50, 000, 000 
In  foreign  drafts...- .  143, 000, 000 
In  fractional  silver  and  minor  coins . - .  9, 000, 000 

Total .  392,000,000 

DENMARK. 

1.  Gold  and  silver  coined  during  the  calendar  year  1912: 

Denomination. Pieces. 
Value. 

185,981 

Kronor. 

3,719,620.00 

Silver  (new  coinage): 
101,917 203,834.00 

1,950,741 
195,074. 10 

2,052,658 398,908. 10 

^Approximate ’stock  of  goid  and  silver  coined  and  bullion  i
n  the  country  on 

December  31,  1912: 

Classification. 

Gold  coin . 
Gold  bullion . 
Silver  coin . 

In  public treasuries. 

Kronor. 157, 000,000 

l  19,300,000 

23,000,000 

i  Answers  received  from  the  official  of  the  Nati
onal  Bank  in  Copenhagen. 

8.  Bank  notes  outstanding  at  the  end  of  th
e  year  1912. 

Institution. Notes  out¬ standing. Gold  hold¬ ings. 
Legal-tender 
silver  hold¬ ings. 

Kronor. 

145,700,000 

Kronor. 

71,300,000 

Kronor. 

5,000,000 

10.  Regulation  atuchedfor 
 the  derign.  of the 1,  10,  and  20  kronor  pieces. 

11  Regulations  attached  for
  fiscal  year  19111- 

12!  (a)  Imports  and  exports 
 of  gold  dunng  the  year  19 

Country. 

Norway . 
Sweden . 

Total..--- . 

England . .  - 

Imports, 
bullion. 

Kronor . 

16,500,000 

Exports, 

coin. 

Kronor. 

2,000,000 
12,000,000 

14,200,200 

.  *i  iiivnnr.  tho  veir  1912.*  No  figures  from  the  bank 

12  (6).  Imports  mint  replies  to  this  question  as  ‘  ‘Unknown.” 
in  this  connection,  and  the

  direc 
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FRANCE. 

1.  Amount  of  gold  and  silver  coined  during  the  calendar  year  1912: 

Denomination. 
Pieces.  Value. 

Gold: 
100  francs . 20,045 

10,331,805 

1,775,507 

Francs. 

2,004.500 
206,636,100 

17,555,070 20  francs . 
10  francs . 

Total . 12,127,357 

1  226,195,670 

Silver: 
2  francs . 

1,000,000 
10,001,000 
16,000,000 

2,000,000 
10,001,000 

8,000,000 

1  franc . 
50  centimes . . . 

Total . 27,001,000 
*20,001,000 

1  Of  which  amount  17.555,070  francs  was  from  the  recoin  age  of  10-franc  pieces. 
*  All  recoinage  from  old  5-franc  pieces. 

2  (a).  Coinage  executed  for  foreign  Governments  during  1912: 

FOR  FRENCH  INDO-CHINA. 

Denomination. Pieces. 
Nominal 
value. 

Silver: 
20/100  piaster . 160,500 

2,500,000 
Piasters. 

32,100 
250,000 

10/100  piaster . 

Total . 
2,660,500 

17,027,300 282,100 

170,273 

Bronze: 

1/100  piaster . 

FOR  GREECE. 

Nickel: 

lOlepta . 49S, 31S 
202,108 

Drachmas. 

49,831.80 

10,105.40 

5  lepta . 

Total . 
700,426 

59,937.20 

FOR  TUNIS. 

Gold: 
20  francs .  . 

23 

83 

Francs. 

460.00 

830.00 

10  francs . 

Total . 
106 

1,29<XW 

Silver: 
2  francs . 

200,303 
500,703 201,003 

400.606.00 

500,703.00 

100,501-50 

1  franc . 
50  centimes . 

Total . 902,009 1,001^510^ 

Bronze: 
10  centimes . 500,000 

1,000,000 

50.000-00 

50,000.00
 

5  centimes . 

Total . 
1,500,000 

100, 000.0
0 

FOR  MOROCCO. 

Silver: 
1  rial . 

trial .  . 4,739,684 
3,356,736 
2,633,673 

Rials- 

4,739.t»*0
0 

1,678,36^00
 

’658.418^ 

X  rial . 

Total . 
10,730,093 

7,076,470.
25 
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FOR  VENEZUELA. 

Denomination. Pieces. Nominal Value. 

Gold: 
20  bolivars . 150,000 

Bolivars. 

3,000,000 
Total  . 150,000 

3,000,000 
Silver: 

ft  bolivars  . . . 695,984 
500,000 
320,000 

1,920,280 800,000 

3,479,920 
1,000,000 320,000 

960,140 200,000 

2  bolivars . . . . . -  -  - 
1  bolivar  . - . . 
i  bolivar  . . 

Total  . 
4,236,264 5,960,060 

2  (6),  4,  5,  10,  and  12  (a  and  b):  None. 

******* 

7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on 
 Decem¬ 

ber  31,  1912: 

Classification. 

In  Bank  of 

France.  (Metal¬ lic  reserve 
Dec.,  1912.) 

In  circulation. 

Francs. Francs. 

4,800,000,000 2  I'M  000  000 

£d  y  1017  7  \JvJ\J  J  \7v/\7 

3,896,000,000 6,930,000,000 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1912
: 

Notes. Notes outstanding. 
Metallic 
reserve. 

Francs. 

5,584,000,000 

Francs . 

3,896,000,000 

Uncovered  bank  notes,  1,688,000,000  francs. 

9.  Premium  on  gold  during  1912:
  Gold  was  at  par  until  October  7

,  1912;  since  then 

“T  CopFM”tt“l0.w8?fNOTemberl7, 1897  and  December  29, 1911,  continuing  the 

PrilUTcopy  of  Uten«^rtofntheai rommSon  of7ontrol  an
d  a  copy  of  the  report  of 

the  minister  of  finance  are  sent  here
with. 

Tnw  of  Auaust  4  191S,  sanctioning  th
e  retirement  of  French  bronze  coins  in  c

irculation 
Law  of  August  4,  2^  ̂   repUmmt  by  nM  perforated  coins. 

[From  Bulletin  de  Statistique,  Paris,  Augu
st,  1913.] 

The  Senate  and  Chamber  of , w t es  t'he'lawof  which  the  tenor  is  as  follows: The  President  of  the  Republ  c  ]  ;rrU[ati0n  in  France  and  in  Algiers,  the 
Aeticle  1 .  There  shall  to  of  the  laws  of  May  6.  18S2. 

10  and  5  centimes  bronze  pieces,  manufactured  >  ber  24,  1910,  alto  the  21- 

S  MA^cy  and 
bc  uxed  by  dtwe3- 

24950° — 1-1 
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Article  3.  The  coins  retired  in  execution  of  article  1  of  the  present  law  will  be 
replaced  by  pure  nickel  coins  of  25. 10,  and  5  centimes.  These  pieces  will  be  pierced 
in  the  center  with  a  round  hole,  and  manufactured  under  the  following  conditions: 

Denomination. Weight. Composition. Weight. i  Legal  tender. 

Value  in 

United  Sums money. 

Nickel: 
25  centimes.... 
10  centimes.... 
5  centimes . 

Bronze: 

2  centimes . 
1  centime . 

Grams. 
5.0000 
4.  COCO 
3.0000 

2.0000 
1.0000 

|  Pure  nickel 
. 

Grains, 
i  77.1000 

\  61.7280 
l  46.2960 

| 
 30.  $
640 

1  To  the  amount  of  5 

(  francs. 

! 
fTo  the  amount  of  5 

l  francs- 

(  10.0500 

<  -0405 

l  .cacs 

1  .COS* 
/  .an* 

(95  per  cent  copper.  4 
<!  per  cent  tin,  and  1 

1  per  cent  zinc. 

Article  4.  The  selection  of  the  designs  for  the  new  coins  will  be  made  by  agreement 
in  convention.  They  must  comprise  two  proofs:  The  first,  which  shall  bear  upon 
the  drawings  of  the  designs,  will  be  eliminatory:  the  second,  which  shall  bear  upon 
the  admitted  designs  for  their  execution  into  the  coins,  shall  be  decided  upon  by 
choice.  The  conditions  of  the  convention  and  the  composition  of  the  jury  will  be 
determined  by  a  decree.  The  types  of  the  new  coins  will  afterwards  t>e  fixed  by 
decree. 

Article  5.  The  total  issue  of  the  25.  10,  and  5  centimes  pieces,  established  by  the 

Jjresent  law.  and  of  the  2-centimes  and  1-centime  bronze  piece  established  by  the aw  of  May  6.  1S52,  shall  not  exceed  the  accumulated  amount  of  the  contingents  fixed 
by  the  law  of  December  24.  1910,  for  the  bronze  pieces  of  10.  5,  2,  and  1  centime  and 
by  the  law  of  March  31.  1903.  for  the  pure  nickel  25-centimes  pieces. 

Article  6.  The  new  nickel  coins  will  not  have  to  be  accepted  in  payments, 
except  by  private  agreement,  for  more  than  the  value  of  the  5-francs  piece. 

Article  7.  With  a  view  to  providing  for  the  replacement  of  the  coins  of  which  the 
retirement  is  ordained  by  the  present  law.  they  will  be  credited  to  the  budget  attached 
to  the  coins  and  medals  as  part  of  the  service  of  1913. 

1st.  Of  the  proceeds  from  the  issue  of  the  nickel  coins. 

2nd.  Of  the  proceeds  from  the  sale  or  the  transformation  of  metal  resulting  from 
the  pieces  retired  from  circulation. 

3rd.  Of  the  surplus  of  the  receipts  over  expenses  resulting  from  the  remainder  of 
the  operations  effected  in  the  course  oi  the  preceding  service  as  much  for  the  issue 
of  the  new  coins  as  for  the  retirement  of  the  old  ones.  ~ 

Article  8.  The  profits  resulting  from  the  entire  operations  will  be  diverted  to  the 
reserve  funds  designed  for  the  maintenance  of  the  monetary  circulation. 

The  present  law,  deliberated  upon  and  adopted  bv  the  "Senate  and  Chamber  of Deputies,  shall  be  executed  as  a  law  of  the  State. 
Made  at  Paris.  August  4.  1913. 
By  the  President  of  the  Republic, 

R.  Poincare- i  he  Minister  of  Finances, 

GERMAXY. Charles  Dlroxt. 

1.  The  gold  coinage  in  the  calendar  year  1912  was  as  follows: 

Denomination.  Piece, 

Value- 
Doable  crowns  (20  marks) . 
Ctowtk  f  1A  irartc  i  ” 

6,382.991 
851,601 

izr.65s.3B 

S,Se,<H3 

Total . 
7,364,562 

136.4T5.SO -JSf,  .-7“  made  “>  fit  for  circulation  of  the weight  of  o,o30.1610  kilograms  and  irom  gold  bars  all  purchased  from  the  Reichsbsmk. The  silver  coinage  in  1912  was  as  follow?: 

Denomina:  km. 
Pieces. 

Yah*- 
3  murk* . 

f  . — - - - ... 
S,  227.911 

1,46S.S24 

2.9S:.c^ 

30  pfennigs. .  .  . 
4.179.402 

t%  tar*  v  v 

Total . 
5, 1 S3, 666 

19.059,793 

2,  W1 . 
34 ,332.** 
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2  (a).  Coins  struck  at  the  Hamburg  mint  during  1912: 

FOR  GERMAN  EAST  AFRICA. 

Denomination. Pieces. Value. 

Silver: 

300,000 
200,000 

400,000 

Rupees. 300,000 

100,000 

100,000 900,000 500,000 

2  (6)v 9,  10,  and^ll.  No.  #  »  *  *  * 

4  Only  gold  and  silver  coins  
no  longer  fit  for  circulation  and

  new  gold  and  silver 

bare  were  used  by  the  mint  for  coinage  during
  1912- 

5  No  United  States  gold  coins 
 were  imported  during  mz. 

'
 
 
» 

7  Stock  of  gold  and  silver  coin  and  b
ullion  in  the  country  on  December  31

, 1912: 

Marks. 
0.14  up  «,  .to  «4  of  B~»b«.  '«  <•*«  ***»•  . 

'“S 
439, 314, UUU 

.  
776,648,000 

sih»T^’«p’ » to  ■*  b— ».  •«  <•*«  . 
Silver  coins  in  Reichsbank  on  same  dat

e . 

The  amount  of  gold  and  silver 
 held  by  the  treasury  is  not  kno

wn,  except  as  to  t  te 

available  war  fund  of.l20!000,0W  nmrks  in  gdd^coin.  amounted  to  2,674,300,000 

“d  ■“’*  “m 

or  bullion.  t  f„ndine‘  are  to  the  amount  of  120,000,000  marks, 

JJf 
-hkh  thG  Empire  h°ldS  "  reS

erVe' 

an?2^«eandeSDImpSeslnd  exports  of  gol
d  and  silver  during  the  calendar  year  1912:

 

GOLD. 

Imports. 

Coin. 

Domestic. 

Kilo- grams. 
46,815 

Foreign 

Kilo¬ grams. 
7,853 

Marks. 

137,677,615 

Ore. 

Kilo¬ grams. 309,000 

Marks. 

Extracted 
from 
crude, alloyed, 

dust,  and 
filings. 

Kilograms. 

61,389 

Marks. 

137,648, 127 

Scrap 

ana 

sweep¬ ings. 

Kilo¬ 
grams. 324,911 

Kilo¬ grams. 

45,027 

Marks. 

2,965,755 

Kilo¬ 
grams. 

Marks. 

Kilo¬ grams. 
1,887,500 

Marks. 

Kilograms. 
509,057 

Marks. 

38, 179,275 

Kilo¬ grams. 
(l) 

Exports. 

Coin. 
Extracted 

from 
crude, 
alloyed, 

dust,  and filings. 

Scrap 

and 

sweep¬ ings. 

Domestic. Foreign. 

Kilo¬ 
grams. 
27,938 

Mar 88,497 

Kilo¬ 
grams. 
7,468 ks. 

,000 

Kilograms. 

7,302 
Marks. 

20,017,000 

Kilograms. 

Marks. 

l. 

Kilo- 

orams. 

26,656 
forks. 

4,286,000 

Kilo¬ grams. 
Marks. 

Kilograms. 322,655 

Marks. 
28,782,000 

Kilograms. 
147,097 

Marks. 

1,147,000 

„old  „ud  .liver
  Not  ««*»>“>.  •> 

,  Gold  and  *«  —  —  *££ 

353  kilograms,  val
ued  ai  o,o/o,«w 
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Germany’s  stock  op  gold. 

Tlie  Frankfurter  Zeitung  in  a  recent  issue  deprecates  the  lack  of  reliable  statistic 
Arn^rW  Tr  °f  g-°  d  m  Germany-  A  few  years  aS°  the  statistics  compiled  in America  of  Germany  s  gold  reserve  passed  unchallenged  at  4,500,000,00()  marks ?ow  been  ̂ creased  to  5,000,000,000,  but  earnest  attempts  havebmi made  lately  to  get  nearer  the  truth.  The  Frankfurter  in  August,  1910  estimated Germany  s  gold,  exclusive  of  that  in  the  Julius  Tower,  at  2,800,000,000  marks  and Practically  confirmed  by  the  writings  of  Dr.  Arnold,  a  Reichsbank  director 
who  put  the  German  minted  gold  at  the  end  of  1909  at  between  2,750,000  to  2  850  000 marks,  and  at  the  end  of  1910  his  estimate  was  3,000,000,000  marks.  What  change 
fff  ̂frebeenm  the  3*  years?  To  obtain  an  accurate  idea  of  this,  not  only  S 

inJPort8  and  exports  be  accurately  given,  but  the  amount  used  in  industry calculated  with  fair  precision.  The  foreign  commerce  figures  give  the  value 
bp  n!f  S  imP°rtod  and  exported,  but  even  official  statistics  are  apt  to 

a?di  can  take  account,  for  instance,  of  the  large  sums  of  money 

Thp  iV?^l ea7e  tke  country  on  the  persons  of  tourists  and  other  travelers5 
50^  850  OOOm^  mtums  m°W  th-at  between  January  1,  1910,  and  March  31,  1913, 

me^5tiia°t  tbP  npMn  g°ld  Wa8frp.0rted  than  exPorted.  Naturally  this  does  not increase  was  this  important  amount,  as  industry  and  ornaments 

made  for  189^7  3^1  one  .Inclulrles  as  to  this  home  consumption  were 

4tr  on  A  non  97  afd  for,1^0677  •  Tlie  former  year’s  consumption  by  industry,  etc., 

that  from  110  000  OOO  to^oo  on^onn^8,3  ?8,'?50,000]  n.iarks-  Tke
  Reichsbank  assumes 

bptwppn  49  m  i  Vc  t0  120,000,000  marks  is  used  for  industrial  purposes,  of  which 
vp«r  ?a  wt!  ri45  Pf+?e.nt  wa?  8°ld  that  bad  been  in  the  country  before  1910,  the year  to  which  these  statistics  refer.  J  ’ 

qe^nn  rwfeiICaf  Directo5  °J ̂he  ̂int  considers  that  in  this  year  Germany  used  about 

ffieToCwSrpaftTod  ̂ ^OOfiOO-voming  from  gold  which  Ld  been  in 

Smm?ledX,irP«  wwl°'  .Th®  Germai1  Gold  and  Silver  Anstalt  in  Frankfort  has 
SfmSoi  f  Is  §*ve  dlff,erent  resolts.  It  is  estimated  that,  allowing  for 

marks  m  mdustry  ’  there  8hould  remain  from  158,000,000  to  333,000,000 

?150  000  tn  a  l^  nnoGeraiany  ?  gold  re‘5erve>  which  has  in  that  period  risen  from 

several montb^PvV0^0^?—!  ̂   must  be  remembered  that  the  Reichsbank  has  in 

inISce  60  ̂)  OfH?^SLna^fly  7,creased  the  gold  imports.  In  December,  1912,  for nlmJKftrnnSS00  marks  of  gol,d.  waa  brought  into  Germany,  and  in  March,  1913, 

buThttteCpSp^T^11  f°r  ̂hi8  “forci^”  the  gold  reserve  would  have  shown 
certoamnnnfpfa  The  f°reg°iag  contradictory  figures,  from  which,  however,  a 

lively  necessary  a  detS'gold^S&y  is  ’  
0Ur  contemPorarJ’>  how  iml>en*- 

GREAT  BRITAIN. 

1.  Amount  of  gold  and  silver  coined  during  the  calendar  year  1912: 
Denomination. 

Gold: 
Sovereigns _ 
Half-so  vereigns . 

Total. 

Silver: 
Half-crowns. 
Florins . 
Shillings . . . . 
Sixpences... 
Threepences. 

Total. 

Maundy  : 
Fourponces . . 
Threepences. 
Twopcnces... 
Fence . 

Pieces. 

Value. 

30,295,715 

6,220,000 
£  s.  d. 

130,295,715  0  0 

3,110,000  0  0 

36,515,715 

33,  405, 715  0  0 4,984,848 
8,049, 640 
14,921,280 
10,985,040 
8, 933,  760 

. 

.
 

;; 

48,374,568 

*  2,610, 4S7  9 
Pieces. 

1,355 

1,246 
1,355 

1,447 

. . * 

^ £3’ll9  J^150-000*  w>iShi"£ £16,537  in  half-sovereigns,  total  £102  000  roooiv^H  uc  k  Oi  9,512,1?s*  bd  »  aIso  £85,463  in  sovereigns  ami 

"^hichfei"SfS?!,'3ni“s  iS,K‘T'd  8  25,M0  '0“c' 
22,428.10  ounces,  standard.  ’  ’  113  from  recomage  of  mixed  dollars  unspecified,  weighing 
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oinage  executed  for  other  Governments  during  1912:  Australia,  in  silver 
1 -shilling,  6-pence,  and  3-pence  pieces,  £250,000;  Newfoundland,  in  silver 
l-cent,  and  5-cent  pieces,  $100,000;  Mauritius,  in  bronze  2-cent  pieces,  5,000 rupees;  East  Africa  and  Uganda,  m  silver  50-cent  and  25-cent  pieces,  95,000  rupees. 

2  (6),  and  4.  None.  
r 

5:  Value  of  gold  ore  and  gold  bullion  imported  into  the  United  Kingdom  from United  States  of  America  in  1912: 

2  (a).  ( 
2-sliilling. 
20-cent,  1 

Classification. 

Gold  ore . . 

Gold  bullion: 

Unrefined  in  dust,  amalgam  and  bars 
Refined,  in  bars . . 

Total . 

Value. 

£1,758 

10,323 

6, 464 

16,786 

Note.— The  returns  do  not  distinguish  the  nationalities  of  foreign  gold  coin  imported  into  the  United 
Kingdom. 

No  United  States  gold  coin  melted  at  mints. 
*  ****** 

7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  December 
31,  1912: 

Classification. In  banks. In  circulation. 

Gold  coin . 
1  £44,000,000 

6,000,000 

i  £69,000,000 

20,000,000 
Silver  coin  ...  . . . . 

1  Figures  of  1910,  since  when  no  estimate  has  been  made. 

No  information  available  regarding  the  stock  of  gold  and  silver  bullion. 

8.  No  notes  are  issued  by  the  Government.  The  average  weekly  circulation  for 

the  month  ended  December  11,  1912,  was  as  follows: 

Bank  of  England  (month  ended  December  11) 
Private  banks . 
Joint  stock  banks . 

£28,373,234 
80, 727 

80,070 

Total  in  England 
Total  in  Scotland 
Total  in  Ireland. . 

28,534,031 
8,005,969 
7,828, 029 

Total  for  United  Kingdom 
Deduct  for: 

44,368, 029 

mV  Pnlh  omn  and  bullion  held  in  the  Bank  of  England  against  notes  in  circulation .
  9,923,630 

(2)  Gold  and  sifver  in  Scottish  andlrish  banks  of  issue  held  aga
inst  notes .  1  10,510.382 

Total. 20,434,012 

Amount  of  bank  notes  outstanding  not  covered  by  legal  tender  
gold  and  silver  coin  or  bullion  f  ̂  

at  the  end  of  the  year  . . 

9  Premium  on  gold  during  1912:  P
er  ounce,  standard,  highest  price,  s

.  77  d.  9J; 

lowest  price,  b.  77  d.  9;  average  p
rice,  s  77  d  9. 

10.  No  change  in  currency  was  m
ade  in  1912. 

0/vXDortea?VlU™oM  aXilver  during
  the  ,-aleiular  year  1912. 

i  SKSEffi dirsiiis!'® *»'  ss  * 
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cotacUhil°cS«.COIreCtiOM  "*  “PP*^  d«cripti»n  of  d* 
<3^Ut'  °*  GM  Coaet-  “d  Britiah  Ctatae.  •• 

ac£iSei0?Sr,*g*figUW8  W0Vld  approximate  more  nearly  the  weight*  given  in  a. 
“Silver”:  coinage  act  than  those  printed  in  the  tables  headed  “Gold  ’’and 

Gold. 

Grams  grams.  Silver. 

Grams.  Fine 
grams. 

(3)  Miner  coins. 

Weight. 

5  pounds . 
2  pounds . 
Sovereigns. . . 
Half  sovereigns .... 

39.4030 
15.9761 
7.9380 
3.9940 

36.6119  Half  crown.. 
14.6450  Florin.... 
7.3224  1  STh  fllincr 
3.6612  Sixpence . 

14.3800  j  13.0776 
11.3104  10.4621 
5.6552  5.2311 
2. 8276  2. 6155 

Penny . 

Halfpenny . . Farming 

Or  aim. 

145.8333 
87.5000 43.7500 

is  aiVto^SSS^ii811  rati°  b®t!reeu  foId  and  silver  in  the  coinage  of  Great  Britain 

or  £2  (equal  to  *9  .732 0nly  ̂   n0t  e*ceedin*  40e- 

“»re 

The  British  token  UcutTencvi8  in  u£  ?n  £f  “}  th-e  def£ptl?n  aait  now"  BtaadB: 

ifta  sssssr fqiSiftsSarSF  a  5®** 
Guiana  and  the  West  Indies  and  «v!£fct?-  f^?1^  struck  for  circulation  m  Bntiih 

Malta.  The  Isknds  of  JctSv  Sd  farthm^  circulation  exclusively  in 

special  design  for  local  circulation  *  The^rfriS?^1'’6 ^ve  bronze  coinage  of 

nSw  SinS*  AMcan  C°l0nie8  «•**■*  graduaUy  b?£ 

ling  or  Bovereignfat^the^te^^l^sef^il^^  are  legal  tender  and  also  the  pound  ster- GREECE. 

I,  2  (a  and  6),  3,  4,  5  6.  10,  11,  and  12.  Unknown 
7.  Approximate  stock  of  gold  and  silver  in  the  country  on  December  31,  1912: 

Classification. 

Drachmas, 
0007000  1 1 15, 000.  coo 

Gold  coin . 

Gold  bullion . . . . Silver  coin .  .  I 

Silver  bullion . .I""!"!""::"""""-";";;"--* . "  r4’ 

and  20  lepu.  “r£re  addition  a  or  nickel  ofl-2,  5. M- is  no  mint  m  Greece,  and  most  of  the  new  sflrerandhw^  *^r^hinagold  pieces  in  circulation.  There 
iuckei  coins  have  been  struck  in  Paris. 

of  wWcfiw^.OWdrSStatl^^if^ifd^6 yefK 1912  208,000.000 drachmas, 
were  covered  Lv  bills  on  Paris  or  Undon  \pS2y.gt°ld-  and  ̂ .OOO.OOO  drmch nus 
500,  and  1,000  drachma  notes.;  '  t-Paper  notes  consisting  of  5,  10,  25,  100, 
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ITALY. 

1.  Amount  of  gold  and  Bilver  coined  curing  the  calendar  year  1912: 

Denomination. 
.  Pieces. 

Value. 

Gold  (new  coinage): 

4,946 11,230 

59, 970 

6,796 

Lire. 
494,600 
561,500 

1, 199, 400 
67,960 

82.942 2.323,460 

Silver  (new  coinage): 

2, 166, 202 
5,864,646 4,332,404 

5,864,646 
8,030,848 10, 197,050 

The  recoinage  of  native  silver  coins  amou
nted  to  3.579,911  lire. 

old  coins  and  bullion  bought  on  the 
 market. 

***
***

 

7.  Stock  of  gold  and  silver,  December  31, 1
912:  

Classification. 

Gold: 

In  coins — Decimal . 

Nondecimal . 

Total .  .... 

In  bullion . . 

Silver: 

In  C Decimal,  legal  fineness,  0.900 . 
Decimal,  legal  fineness,  0.835. . . *  * "  * . 

Decimal,  Eritrean  Colony,  leg
a  fineness,  0.800 . 

Decimal,  Eritrean  Colony,  leg
al  fineness,  0.835 

Nondecimal . 

Total . 

In  bullion . . 

Nominal 
value. 

Liu. 

385, 724,175 

10, 143,832 

395,868,067 
1,122,885 

111,844,505 

4,259,355 397,815 
275,724 
173,005 

116,950,404 

4,984,004 

ItSlM  tt  tfc  Sml.Tra.orr. .  IM.TO.067 
Gold .  ...  111,472,410 

Silver—  of  n  ooo  . . .  3,790,136 

Eritrean  fractional  corns  an  .  506,245,503 
Total . 

8.  Bank  stocks  on  
December  31,  1912:

 

Description. 

Note  circulation .  . 
Gold .  . 

Portkinof  tbere^r
ve'whkh  guarantee

s  tire  ciren- 

ration  of  the  rese
rve  winch  guarante

es  debts  at 

Otlfer'cash  in'  die  ba
nks  besides  gold  and

  stiver 

Bailk  of  Italy- 

Lire. 

1,700,  "7,000. 00 
1.022, 025.418. 3S 

123, 255, 004. 00 

1,177,617,995.00 

57,201,600.00 

11,149,782.00 

Bank  of  Naples.  Bank  of  Sici
ly. 

Liu. 

421,231,250.00 

215, 709,531.00 

15,671,611.00 

273,683,941.00 

21,689.886.00 

5, 3.89, 568. 00 

Liu. 

90, 124, 850. 00 
48, 592. 625. 00 

5.505,726.00 

59.695,091.00 

13,761.109.00 

5, 590,394. 00 
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4 

9.  Premium  on  gold  during  1912:  Highest,  101.675;  lowest,  100.425;  average, 
100  9336 

10.  Laws  passed  during  1912:  Law  No.  1346,  of  December  29,  1912,  prolonging  the 

lawful  currency  of  bank  notes  to  December  31,  1913,  and  for  reducing  the  circulation 

tax  upon  the  institute  of  issue  with  necessary  precautions  in  proportion  thereto.  Law 

No.  546,  of  May  23, 1912,  for  the  retirement  of  Turkish  coins  irom  the  town  of  Tripoli, 

and  from  Cyrenaica.  They  had  besides,  various  decrees  on  the  subject  of  coins  as 

well  as  for  banks  in  application  of  the  preceding  law. 

11.  A  copy  of  the  mint  report  will  be  sent  as  soon  as  published. 

12.  (a)  Imports  and  exports  of  gold  in  1912: 

Country. 

Gold. Silver. 

Imports. Exports. Imports. Exports. 

Coin. Ore. 

Coin,  # 

Ore. Coin. Ore. Coin. Ore. 

Austria-Hungary 
Kilo- grams. 

198 Kilo¬ grams. 
Kilo¬ 

grams. 
2,181 223 

1,746 
20 
87 
22 

Kilo¬ 
grams. 

Kilo¬ 
grams. 271 

Kilo¬ 
grams. 19 

Kilo¬ 

grams. 

1,813 

Kilo¬ 

grams. 

477 

Bulgaria 
France . 

2,754 2,941 

2,016 24 15 

693 

8,395 
13,699 

255 

12 

2,011 
214 

51,551 

6,832 

107 
210 

6,688 
320 

18 

5,079 

8,206 

932 
11 

4,631 

Germany . 
Great  Britain . 
Switzerland . 140 

4 
1 
3 

299 
Africa 
Central  Ampripa 
Colombia 

Montenegro 
238 

39 24 
25 

Netherlands  . 22 
Russia 
U nited  States . 

13 

1 2 

Eritrea 1 
1 Vene7.npla 

Turkey,  European . . . 
15 Denmark . 1 

4 Malta . 4 

Total . 
3, 101 

156 

8 

2,937 

4,998 4,606 9,387 
16,490 

58, 719 
13,952 

11,323 

By  railway . 
2,069 26 

2,903 

88 

50 

4,468 

9,387 

15,033 

254 

1,203 

50,777 

107 

7,835 

11,582 10 

2,360 

13^625 

17 

6S1 

By  Navigation  So¬ 
ciety  . 

By  packet  boat . 

For  cred  it  insti  t  u  t  ion 

2,239 

457 
59 22,177 

8,253 

4,354 

NETHERLANDS. 

1.  Amount  of  gold  and  silver  coined  during  the  calendar  year  1912: 

Denomination. 
Pieces. 

Value. Gold: 
10  guldens. . 

3,000,000 

1,000,000 Florin*. 

30,000,000 

5,000,000 

5  guldens . 

Total . 
4,000,000 

35,000.000 

Silver: 
1  gulden . 
*  gulden . 
\  gulden . 

1  3,000,000 

1  4,000,000 
i  10,000,000 

i  25,000,000 

*  1,600,000 
*4,000,000 

3,000.000 2,000,000 

2,500,000 

2,500,000 400,000 

400,000 

n  gulden . . . . . . 
\  gulden . 

gulden .  . 

Total . 
47,600,000 

10,800,000 

i  For  mother  country. *  For  Netherlands  Indies. 
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2  (a  and  b),  4,  5,  and  9.  None. 

******* 

7.  Approximate  stock  of  gold  and  silver  in  the  country  on  December  31,  1912: 

Classification. 
In  public treasuries. 

In 

Netherlands 

bank. 

In 

circulation. 

Gold  coin . 
Florins. 

243,375 
Florins. 

41,615,000 
120, 159,000 

8,082,000 

Florins . 
Unknown. 

Gold  bullion . 
Silver  coin . 490,571 60,115,400 Silver  bullion . 

Total . 733, 946 169,856,000 60,115,400 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1912: 

Notes. 
Notes 

outstanding. 

Gold 
holdings. 

Legal- 

tender 
silver holdings. 

Banks  of  issue . 
Florins. 

317,117,000 

Florins. 

161,774,000 

Florins. 

8,082,000 

10.  Coinage  law  of  October  31,  1912,  annulling  the  coinage  law  of  May  28,  1901, 

prescribed  as  follows  for  the  Netherlands  and  Netherlands-Indies: 
Lawful  gold  coins  with  full  paying  power  in  any  amount  are  as  follows:  10-gulden 

(florin)  pieces  and  5-gulden  pieces. 
Silver  coins  for  payment  in  limited  amount:  Riksdollar  (2£  guldens),  gulden  (or 

florin),  i  gulden,  i  gulden,  ̂   gulden. 
Nickel  coins:  5-cent  pieces. 

Copper  coins:  2£-cent  pieces,  1-cent  pieces,  £-cent  pieces. 
Riksdollars  of  2£  guldens  are  only  coins  of  reckoning  in  calculations  in  the  country 

and  are  to  be  withdrawn  from  circulation  and  recoined  by  the  Netherlands  into  lawful 

silver  coins  for  the  Netherlands-Indies. 
The  Netherlands  coins  with  their  weight,  fineness,  etc.,  are  as  follows: 

GOLD. 

Denomination. Weight. Fineness. 
Fine 

weight. 
Weight. 

Pure  gold 

or  silver 
contained. 

Value  in 

United 
States 
money. 

10  guldens  (florins) . 

5  guldens  (florins) . 
Ducat1 . - . 

Grams. 

6.7200 
3.3600 
3. 4940 

Thou¬ 

sandths. 

900 
900 
983 

Grams. 
6. 0480 

3.0240 
3.4346 

Grains. 
103. 7030 
51. 8515 

53. 9194 

Grains. 
93. 3327 
46.6664 
53.0027 

$4. 0195 
2. 0098 2. 2826 

SILVER. 

florins. 
Florin.... 

£  florin... 
25  cents. . 
10  cents. . 

25.0000 
945 

23. 6250 
385.8000 364. 5810 SI.  0048 

10.0000 945 9.  4500 154. 3200 145.  8324 

.4019 

5.0000 
945 

4.  7250 77.1600 
72.  9162 .2097 

3. 5750 640 
2.2880 55. 1694 35. 3084 

.1004 

1.4000 
640 

.8960 21.6048 13. 8270 .0401 

24950°— 14 - 12 

i  Trade  coin. 
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MINOR  COINS. 

Denomination. Weight. Composition. Weight. Legal  tender. 

Value  in  United 

j  states  money. 

NICKEL. 

f  cents . 

Grams. 
4.5000 

Grains. 
69. 4440 

BRONZE. 

-so  per  cent  ntcicei 
and  75  per  cent 
copper. 

To  the  amount  of 
1  florin. 

80.0300 

2i  cents . 4.0000 
2. 5000 
1.2500 

95  per  cent  cop¬ 
per,  4  per  cent 
tin,  and  1  per 
cent  zinc. 

i 

61. 72S0 
•  3S.5S00 

19.2900 
1  cent . 

1  To  the  amount  of 

1  1  florin. 
1 (  .0100 

{  .0040 Jcent . 
l  .0020 

NETHERLANDS  EAST  INDIES. 
SILVER. 

Denomination. Weight. Fineness. 
Fine 

weight. 

Weight,  j  Pure  silver. 

Value  in  United 
States  money. 

}  florin . 
Grams. 

3.  im 
1.2500 
.0100 

Thousandths. 
720 
720 
720 

Grams. 
2.2896 

.9000 

.4392 

Grains. 
49.0737 
19.2900 
9.4135 

Grains. 

35.3331 
13.8SSS 
6,7777 $0.1004 

.0401 

.0200 

florin . 
A  floriu . 

MIXOfft  COINS. 

Denomination. Weight. Composition. Weight. 
Legal  tender. 

Value  in  United 
States  money. 

NICKEL. 

iwceuis . 
Grams. 

5. 0000 25  per  cent  nickel, 
75  per  cent  cop¬ 

per. 

Grains. 

COPPER. 

77.1600 
To  the  amount  of 

1  florin. 

*0.0300 

2$  cents . ,  12. 5000 4.  8000 
2. 3000 

1 
1  cent . 

[Pure  copper.. 
f  192.9000 

iTo  the  amount  of 

|  .0100 

{  .0040 

l  .0020 

J  cent . 

\  74. 0736 

J l  35.4936 

1  1  florin. 

_ 
1 and  6).  Import,  and  export,  „(  gold  and  silver  during  the  oalendar  year  1912: 

Classification. 

Gold. 

Silver. 

Imports. 
Exports. 

Imports. 

Exports. Coin . 
Bullion .  . 

Florins. 

29,799,645 

Florins. 

7.592  478 

Florins. 

Florins. 

Q  74H  013 

ore . imii::::;:;:;;;;;;;::;; . Total . 

10,803,895 
192,905 

4, 250 12,000 i  p  wo,  you 3, 107, 107 
Jf,  t  TUj 

1  750 

- - - - 11 

•10,  796, 445 
7, 605, 728 

4,544,073 

9, 746, 763 
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.  NORWAY. - 

1.  Amount  of  silver  coined  during  the  calendar  year  1912: 

Denomination. 
Pieces. Value. 

] 

9  kroner  . . . - . . 
150,000 
140,000 

200,000 
200,000 

2,350,000 

Kroner. 

300,000 
140,000 

100,000 

50,000 235,000 

3,040,000 

1  825,000 

i  Of  which  104,500  kroner  was  from  recoinage  of  domestic  coins.  No  gold  was  coined.
 

2  (a  and  b),  3,  4,  5,  and  9.  None. 

7.  Approximate  stock  of  gold  and  silver  coin  in  the  country  on  Decem
ber  31,  1912: 

Description. In  public 
treasury. 

In  Norges 
Bank. 

In  cir¬ 
culation. 

* 
Kroner . Kroner. 

/i  23,585,000 

\  a  38,571,900 

Kroner. 

|  22,000,00
0 

J  12,245,000 

355,000 

1  On  deposit  abroad. 

8  Bank  notes  outstanding  at  the  end  of  the  year  1912,
  99  276,200  kroner  of  which 

37  il9,300  kroner  were  not  covered  by  legal-tender  go
ld  and  silver  com  or  bullion. 

10.  Laws  passed  during  1912:  Bank  law  of  July  19,  1912
. 

******* 

12  (a  and  b).  Imports  and  exports  of  gold  and  silver
  during  the  calendar  year  1912. 

Country* 

Gold. Silver. 

Imports. Exports. Imports. Exports. 

Coin. Bullion. Coin. 

Bul¬ 

lion. 
Coin. Bullion. Coin. Bullion. 

Denmark . 
Sweden . 
Germany . 

Other  countries . 

Kroner. 

2,000,193 "193,933 

Kroner. Kroner. Kroner. Kroner. Kroner. 
Kroner. 
154,000 

156,500 

Kroner. 

'"i7,445’ i, 500, 666 

. 39,391 

1.7,*  445 
7,500 

643,262 

56,514 

i39, 782 

Total . 
2, 194, 126 17,445 1,539,391 17,445 

7,500 

699,776 
310,500 

139,782 

PORTUGAL. 

I  Amount  of  silver  coined  during  the 
 calendar  year  1912: 

Denomination. 

Pieces. 
Value. 

New  coinage:  . 100,000 

1,695,300 

Escudos. 

50-centavo  pieces . 

Total . - . 1,795.300 
882,650 

i  For  Portuguese  India. 
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2  (a  and  b),  4,  5,  10,  and  11.  None. 

*  *  *  #  *  -*  * 

7.  Approximate  stock  of  gold  and  silver  coin  in  the  country  on  December  31,  1912: 

Classification. 
In  circulation. 

Gold  coin.. 
Silver  coin 

Escudos. 

7,960,002.00 
31.75S,  013. 50 

8
.
 
 

Bank  notes  outstanding  at  the  end  of  the  year  1912: 

Bank  of  issue. Notes  out¬ standing. Gold  holdings. Legal-tender silver  holdings. 

Bank  of  Portugal . 

Escudos. 

84,593,259 

Escudos. 
7  Qf>0  OfP  no Escudos. 

31,758,018.50 I  f  vu*-.  W 

9
.
 
 

Premium  on  gold  during  1912:  Highest  premium,  13  per  cent;  lowest  premium, 

6.S  per  cent ;  average  premium,  10  per  cent. 
The  actual  currency  of  the  country  is  bank  notes,  silver,  and  nickel. 
12  (a)  Imports  and  exports  of  gold  and  silver  during  1912: 

GOLD. 

Classification. Country. 

Imports. 

Exports. 

Gold  coin . Portugal  and  adjacent  islands. . . 
Escudos. 

1,705.50 
263, 120.00 

Escudos. 

315,703.65 

Gold  bullion . Portugal  and  adjacent  islands,  re  is. . . . 

SILVER. 

Silver  coin . Portugal  and  adjacent  islands 

1.45S.77 616,344. 40 
31S,53S.37 

Silver  bullion . Portugal  and  adjacent  islands,  reis. . 
Silver  ore . 

92,750.66 ROUMANIA. 

1.  Amount  of  silver  coined  in  1912: 

Denomination. Pieces. 

Value. Silver: 
2-lei . 
1-lei .  . 1,500,000 

3,540,00 0 
1,800,000 

Lei.  _ 

3,000,000 

3,540.000 900.000 

50-ban  i .  . 

Total . 
6.840  000 

7,440,000 

Withdrawn  from  circulation: 
2-lei . 

V)  vJiV|  VVV 

1,430,000 
910,000 

800,000 

.  .  .a  rwV) 

. - . 

Total . 

2  ( b\  The  above  coinage  was  made,  half  at  Brussels  and  half  at  Hamburg Roumanian  mint  has  not  oeen  working  since  1SS4  1  ^ ^  (fl)»  4,  d,  6,  9,  10,  and  11.  None. 

(The 
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7.  Coins  in  circulation  in  the  country  on  December  31, 1912: 

Classification. 

Value.  • 

Gold  pieces... 
Silver  pieces.. 
Nickel  pieces. 

Copper  pieces 

Lei . 

10,725,800 

70,311,065 
10,500,000 

995,000 

8.  The  amount  of  bank  notes  in  circulation  at  the  end  of  1912  was  425,180,740  lei. 

The  Government  is  not  allowed  to  emit  bank  notes,  only  the  national  bank  can  do  this. 

12  (a)  Imports  and  exports  of  gold  and  silver  in  1912: 

Classification. Imports. Exports. 

Lei . 

1  6,394,810.30 

1599.00 

Lei. 

•  6,904,359.26 
1  11,440.30 

i  Given  by  the  ministry  of  finance  in  tot
al  amounts. 

Legation  of  the  United  Sta
tes  of  America 

Bucharest,  April  16,  1916. 
The  Secretary  of  State, 

Washington,  D.  C.  ,  _ 

Sir:  I  have  the  honor  to  report  tha
t  the  amendment  to  the  coimget

ewMthorm^ 

the  coinage  of  an  additional  8,000,000  fra
ncs  of  silver  money  tas  now  passed 

manian  Parliament  and  will  probably  be  promulgate  .  ̂   qqq  f^ncs. 

Prior  to  1909  there  was  in  circulation  s.  yer 
By  a  law  dated  March  24  (old  style)  of1^]hat.y(f^t1m;naivaiUeof28, 290.000 francs 
32,000,000  francs  was  authorized,  while  old  coiM  of  the  nomim  val  w  ̂   howeVer, 
were  to  be  withdrawn  from  circulation.  Th®.P™I  ntincr  t0  only  23,513,000  francs, 
been  only  partially  carried  out,  the  new  coinag  amou 0f  gilder  money  in  circu- 
and  the  withdrawals  to  12,832,000.  H11,8,  9o  ,...q  4qq  jn  5-franc  pieces,  17,059,710 

lation  at  present  70,181,065  francs  “  “‘Ses  °490  in  j-tad?  pi«»-  ?onse- 
in  2-franc  pieces,  20,364,465  in  1-fra  P  |  e ̂   b’e  caiTi0d  out,  15,448  000  francs 
quently,  if  the  provisions  of  the  law  °?1J '  ' ,  a  4g«  935  0f  new  silver  would  take  its 
Of  old  wins  would  be  withdrawn,  ̂ ^bereduced  by  about  seven  million 

place,  and  the  amount  now
  in  circulation  would  oe  r

eu 

francs.  .  t  thp  fun  amount  authorized,  and  to  refrain 

The  intention  now  is  to  coin  new  money  to  the  tui^  wouid  make  the  amount 

for  the  present  from  the  with
drawal  of  the  old  coins,  w in  circulation — 

is  iJs  jSg  iSwSaV.ioo  (old)  or . . . 
.  23, 660, 400 
. 25, 059, 710 

.  27.651,400 

.  10.296,490 

.  86,668.000 
T  otal . 

•  about  12  francs  per  head 

This  will  make  the  amount "flfougM'to  ̂ absolutely  necessary. 

°f  POPfh^'thne  servant, 

John  B.  Jackson. 
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RUSSIA. 

Ilows:  the  ̂   1912  n0  g°ld  WaS  C0ined  in  Russia-  In  1912,  silver  was  coined  as 

Denomination. 
Pieces. Value. 

1  ruble  (at  0.900) . 2,111,221 

7,085,008 15, 000, 008 
13.333,341 
20, 000,008 

3,000,009 

Rubles. 

2,111,221.00 
3,542,504.00 
3,000,001.00 
2.000,001.20 

2,000, 000.80 
150,000.40 

10  kopecs  (at  0.500)..  . 
5 kopecs  (at  0.500) . . 

Total . 

- . | 

60, 529, 595 
12.803,729.00 

In  1912  the  following  amount  of  coin  was  withdrawn  from  circulation  and  recoined  : 
Silver,  at  0.900.. 
Silver,  at  0.500 . 

Total . 

Rubles. 
.  239,606.10 
.  4,274,444.00 

2.  (a  and  b ),  5,  9,  10  and  11.  None. 
4,514,050.10 

^  * 

aJo,Sted“'S4(KKlmbia,KRn™tnS1K  V*16  ™ults  °f  tlle  State  tok in  foreign  £m*’  .MK),000  being  in  Russian  money  and  138,400,000 
rubles.  °  y"  At  the  ame  date  the  amount  of  gold  in  circulation  was  629,300,000 

was  1,493,800,000 
to  the  State  bank, 

must  be  guaranteed  by  300,000,000  rubles foTgold,  and all  notes  issued  must  be  secured  by  gold  ruble  fnr  ™  X  •  (lUU’UU0’UU0  nelDi  : 

State  bank  was,  on  January  1, 1913, ' 45MOO,3 000 Vble^’  **  iSSUing  P°Wer°f  ̂  
SERVIA. 

1,  2  (a  and  6),  4,  10  and  11.  None. 
***** 

5.  United  States  gold  coin  imported  during  1912:  $500.  None  melted  at  mints. 

7.  Approximate  stock  of  gold  and  silver  coin  in  ,he  *  untry  on  December  31,  10X2: Classification. 

In  public 
treasuries. Gold  coin . oni  091 

. 

^lOi  t~/  ' 

la,  ooo,  ooo 
No  statistics  as  to  amount  in  banks  and  in  circulation 

— 

8.  Government  notes  outstanding  at  the  end  of  1912: 

1012. 

Government  llank... 

Gold  notes. Silver  notes. Gold holdings. 

Legal-tender silver holdings. $17, 016,385 *1,029,925 

0) 

(«) 

P-;  av 
average,  101;  100  gold 
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12  (a).  Imports  of  gold  and  silver  during  1912  (first  six  months): 

Country. 

Gold  imports. 
Silver 

imports. 

Coin. Bullion. Bullion. 

$32, 932.00 463. 20 

579.00 
28.95 

$135. 10 
380.59 

$41.68 Switzerland . 

34,003. 15 
515.69 41.68 

report  on  coinage  o
f  small  money  in  ser

via. 

Consulate  of  the  U
nited 

For  some  time  past  there  has  been  a to 

and  others  in  Servia  that  the  supply  of  sma  l  c®P?  f  fi  ce  has  submitted  to 

demands  of  the  public  and  in  consequence  the  muust ̂   01  ̂   law: 

the  Skouptchina,  which  bod
y  has  approved  the  same,  me

 

PROVIDING  FOR  TH
E  COINAGE  OF  MON

IES  OF  SILVER  AND
  NICKEL. 

Art.  1.  The  minister  of  fin
ance  is  .^Teby^uthorized  

h>hav  |  coined  a  p 
circulation  five  million  (5,000,000)  si  ̂   ^er  ̂ oth,  1878,  and  February  26th.  • 

said  coinage  to  be  based  on  the  ,  authorized  to  coin  and  placemen  .  » 
Art.  2.  The  minister  of  finance  is  furt  .  (5,000,000)  dinars,  in  silver,  in  p 

when  the  circumstances  so  dem
and  five 

of  two,  one  and  0.50  dinars,  respectn  >>.^  ̂ 0  Rave  coined  and  to  p ‘  f  tj ie 

Art.  3.  The  minister  of  finance  is  ̂odinars,  in  conformity  witt l  the 

Won  nickel  coins  to  ̂̂ ^“denomiritions  so  corned  shall  bo  to 

^ttSidwm  boar  the  da*  ̂   sha„  be  paid  Irom  to  net  proto  of 

Art.  4.  The  expenses  incident  tQ  ̂   state’s  extra  bu  =,  Royai  eignature. 
tlie  transaction  and  the  balance  force  after  the  fixing  o  QN 

Art.  5.  This  law  shall  enter  into  full  (Signed)  D^.Jatch^ 

SPAIN. 

t <“ -  !'  "  51  ̂  “d  ^lin in  to-nU^b^ Approximate  stock  ot  go  ‘  _ _ — — 

- public  1  -  — -  
Tn  circulation. 

treasuries
.1 

1  o 
x  •>  & 

Classiflcat  ion
. 

Pesetas. 

96,649,192 
Pesetas- 
543,783,244 

737,527,680 

Pesetas. 

‘  ’170,666,666 

d  coin . 
rer  coin . 

Total . 

. . 
—c; . = “•  -  “ 

-  "  .  th®  servic®  of 

l,e  Bunk  of  Spain i  is *  ^arged l  ™  of  g pain. 
ury  form  part  of  those  of  the  Ban  1912: _ _ _ . .  •  crul  cf  tlic  y  - 

Bank  notes  outstanding  «■  _ _ _ — — - — - - - - - -  votes 

Item. Legal-tender silver  holding
s* 

:  of  Spain,  notes 
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9.  Premium  on  gold  during  1912:  Highest  premium,  7.95  percent:  lowest 
5.40  per  cent;  average  premium,  6.598  per  cent 

12  (a).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1912: 

premium, 

Country. 

Gold. Silver. 

Imports. Exports. Imports. Exports. 

Bullion. Coin. Coin. Bullion. Coin. Bullion. 

Aleutian  Islands . . . 
Pesetas. Pesetas. Pesetas. 

93,752 
58,000 

6,400 
120,000 

44,100 
250 

1,827 0,000 
1,155,800 

11,410 

Pesetas. Pesetas . Pesetas. 

Argentina . 
Brazil . 
Cuba 
Fernando  Po . 
Philippine  Islands . 

129,280 
328, GOO 
2G3,100 

France . 
Great  Britain. . .. 

1,130,400 88,040 
725,270 

12,990,770 
Melilla . 
Venezuela . 
Canarv  Islands 
Germany .... 27,400 

8,000 
4,000 
3, GOO 

Algeria.! . 
Portugal . 

29G,4G5 Total . 1,130,400 217,920 1,498,199 725,270 034,700 

13,287,235 

SWEDEN. 

1.  Amount  of  silver  coined  during  the  calendar  year  1912: 

Denomination. Pieces. 

Value. 

2  kroner . 
i  krone . . 

156,912 
303,420 

483,002 
1,013,740 

Krona. 

313,824 
303,420 

241,531 
253,435 

25  ore .  . 

Total .  
. - 1,957,134 

1,112,210 

Domestic  silver  coins  recoined  amounted  to  125,627  kroner, 

to  SlS^oner10  Il<?"  '  °^na^e  °f  gold,  but  the  recoinage  of  domestic  gold  coins  amounted 
2  (a  and  b),  4,  5,  9,  and  10.  None. 
******* 

3irmlfroXimate  BtoCk  °f  g°ld  and  Bilver  C°in  and  bullion  in  the  country  on  December 

Classification. In  public treasuries. In  banks. 

In  circulation. 

Gold  coin . 

Kroner. Kroner. 

Silver  coin .  . 87,905 301,400 
209,725 

0\J4  y  KMO 

43,692,375 

4,975,102 
91,757 

L  HKTIO\\  XI- 

Do. Do. 

Do. 

Total . 599,030 
105,126,279 
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8.  Government  notes  outstanding  at  the  end  of  the  year  1912: 

Item. 

Notes 
outstanding. 

Gold. 

holdings. Legal-tender silver 
holdings. 

Toon o/l  hv  (1  nvpmment  .  . . . . . 
Kroner. 

228,431,808 
Kroner. 

100,059,420 
Kroner. 

4,975,102 

.  Latest  report  of  the  mining  business  is  inclosed 

1  (a).  Imports  and  exports  of  gold  and  silver  durin
g  the  calendar  year 1912: 

Country. 

Gold. Silver. 

Imports. Exports. Imports. Exports. 

Coin. 
Bullion. Bullion. Coin. 

Bullion. 
Bullion. 

N orway 
Kroner. 

1,500,000 
Kilograms. 

1.968 

1.555 
73.332 

241.424 

Kilograms. Kronor. 

156,500 

22 

100 

481 170 

5,323 

1,435 

700 
50 

. 

Kilograms. 332. 790 

2.000 
48.500 

13,690. 623 

Kilograms. 
944.000 
29.000 Denmark . 

Germany . 4,000,000 
io.ouo . 

1,039.666 
Netherlands . 
Great  Britain . 
France . 
Austria . 

Hungary . 
Fmlftn  A 

3, ire, 666 1.045 

1.075 

. . 
1,722.000 
. 
. 

. . 

. 9. ’666 

O  AOI  fUM) 

Total . 

8,678,000 
320. 399 10.000 

164,781  j  16,832
.913 

2,031.  WU 

SWITZERLAND. 

1.  Gold  and  silver  coinage 

for  the  calendar  
year  1912: 

Denomination. 

Gold 
i  (new  coinage):  .  Swiss  Confederation. . 
(a)  2<>-franc  pieces  for  account  of  th  .  National  Bank. 

(b)  20-franc  pieces  for  account  of  thoSwnw  B
ank . 

XO-franc  pieces  for  account  of 
 the  Swiss 

Total . 

Silver  (new  coinage): 
2-franc  pieces _ 
1-franc  pieces - 

Total . 

Bilver  (recoinage): 
5-franc  pieces - 
50-ccntiine  pieces. 

Total . 

2, 5,  and  10.  

N

o

n

e

.

 

*

 

 

*
 
 .  *  .  from  new  bullion. 

*  *  ,  ,  ̂   nid  material,  only  * 

4.  The  Federal  coin  is  not  coi
ned  fr  # 

* 

Number  of 

pieces. 

Value. 

50,000 400,000 

200,000 

Francs. 

1,000,000 

8,000,000 

2,000,000 

050,000 11,000,000 

400,000 
1,200,000 

800,000 

1,200,000 

1,600,000 
2,000,000 

11,400 

400,000 
57,000 200,000 

411,400 
257,000 
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7.  Stock  of  gold  and  silver  in  1912. 
can  only  indicate  the  amount  in  ttie  co 
31,  1912): 

The  data  does  not  answer  this  question-  we 
ers  of  the  Swiss  National  Bank  on  December 

Classification. 

In  Swiss 
National  Bank. 

Gold  coin . 
Gold  bullion .  . 

— Francs. 

119,720,000.55 

53,417,816.10 
12,775,890.00 Sil\  er  coin  (5-franc  nieces ) . .  . 

Total . iok  mo AoOj  yij|  •  0o»  Go 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1912: 

Bank  of  issue. Notes  out¬ standing. Gold  holdings. 
Legal-tender silver  holdings. 

Old  banks  of  issue 

Francs . 
c  to?  Ann 

Francs . 

\ 
Francs . 

Swiss  N ational  Bank . .  . 
Oy  15/ ,  4(JU 

094  rvrr>  Qnn 

|l73, 137, 816. 65 

1  12, 775, 890 

Total 

004,  k)OZ}  olKJ 

339,239,700 173, 137, 816. 65 »  12,775,890 

1  5-franc  pieces. 

tional  circumsUnce^0nfe^erat^0n  ̂ as  n°  *reasury  n<>tes  in  circulation;  they  are  only  issued  under  excep- 

loLofZcT  lowest^rem^m99o’Qn  frae  °f  exchan2e  UP°P  Paris:  Highest  premium, 11  francS;  averaSe  premium,  100.191  francs. 
ioV7„  i  t  arded  uPon  tlie  administration  of  1912 
1-  (a  and  6).  Imports  and  exports  of  gold  and  silver  in  1912- 

Gold. Silver. 
— 

Country. Imports. Exports. Imports. 

Exports. 
Coin. Bullion. Coin. Bullion. Coin. Bullion. 

Coin. 

Bullion. 
Germany 
Austria-Hungary. France.. 

Francs. 

819, 455 
461,050 

8, 760, 120 
289, 895 

1,000 

Francs. 

3, 772, 860 
7,787,570 

27,975, 135 
604,625 

17,275 

Francs. 

4,387,903 
112,526 

Francs. 

863, 710 

Francs. 

1,606,755 325,007 

46,435,834 

1,550,768 

1,715 

Francs. 

3,208,862 612,850 

3, 894, 430 
123, 497 

4,944 

Francs. 

1,218, 824 44,576 

0, 855,871 

1,451,229 

2,  445 

Francs. 

269,303 

Italy . 
Belgium .... 
Netherlands.. 

16, 644, 670 
892,940 

1,730 15,031 
2,010,209 

1,237 

2, 420, 790 

4S6, 437 virtkit  Britain 
Russia . 
Servia . 
Bulgaria. ... 

1,260 1  000 

21,604,115 

. . 
865,200 

3, 091 

5,570 

. 

Roumania . 
European  Turkey 
Egypt . 
Greece . 

73* 450 

•-inn 

. 797 . . .......... . 
17, 275 

459, '997’ 

. . . 

Colombia . 
. -  -  * 

6,540,*3i5 

9,411 
. . . 

. 

Ecuador,  Peru,  Bo¬ 
livia,  Uruguay, 
and  Paraguay. . . . 

1,050 

100 

Total . 10,409,530 68,319,170 24,536,451 
3,285,550  ■ 

49,920,079 
8,709,783  { 

i,  581, 606 

755,960 
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Monetary  Stock  in  Switzerland,  1911. 

[From  the  French  Mint  Report  for  1912.] 

From  the  estimation  made  by  a  specialist  and  given  with  all  reservations,  the 

monetary  stock  of  the  Helvetian  Republic  amounted  to  220,000,000  francs  in  gold 
coins  and  to  80,000,000  francs  in  silver  coins. 

The  reserve  of  the  national  bank  on  December  31, 1911,  was  160,666,436.71  francs  in 

gold  and  9,188,3S0  francs  in  silver. 

Banking  System  op  Switzerland.1 

^Before  the  Swiss  National  Bank  was  founded  in  
1906  any  hank 

capital  of  500,000  francs  ($96,500)  had  the  privilege  o  ”,  r‘u  i  ar  repor’tsP  These 
it  was  either  a  State  institution  or  a  stock  ̂ “P^K^eS* If  their  notes  in  circula- 
banks  were  obliged  to  maintain  a  cash  reserve  t  I  guaranty,  by  securities, 
tiou.  The  remaining  60  per  cent icould  be  secured  by ot  ,  ,)or 

or  by  commercial  bills  of  exchange.  The  leae  i  Cantons  were  entitled  to  tax  the cent  on  the  amount  ot  notes  issued.  The  dinere  basis, 

note-issuing  banks  within  their  j  urisdicUon  up  to  ̂  1  uoteg  A  uumber  of  them  were 
In  1888  there  were  34  banks  in  the  country  o  ̂   ttie  amount  of  cash  reserve 

capitalized  at  or  near  the  minimum  stipulated  >  >  ̂ g  security  for  the  remain¬ 
over  and  above  the  40  per  cent  was  in  t  guaranties.  There  was  a  lack  of 
ing  60  per  cent,  a  liberal  use  was  made  of  tl  e  of  thege  banks,  and  of  con- 
uniformity  in  discount  rates,  caused  by  the  h  uniform  raising  of  the  rates  would 

certed  action  on  their  part  in  critical  periods  when  a  ̂or“™trie°s. 

frequently  have  stopped  the  outflow  
of  currency  to  other 

SWISS  NATIONA
L  BANK. 

.  a  prai  constitution  was  amended To  overcome  the  disadvantages  of  tins  a  national  bank,  but  !t  was 

.  in  1891,  giving  the  Government  authority  functions  went  into  effect..  T  o 

not  until  January,  1906,  that  the  ̂ govern  «0  ̂  000  francs  ($9,650,^0)  dmd^ed 
present  capital  of  the  Swiss  National  has  been  paid  in.  Two-  . 

into  100,000  shares,  of  which  amount  50per  t  lation>  and  <me-^hbythe 

subscribed  by  the  Cantons  in  proportion  £  £  offered  to  the  puhhc  in  reared 

old  note-issuing  banks ;  the  remai.nngtwo-hhsve  Swiss  citizens 

^A^Tbar*  uotesby  the  gJ-J 

rhe  bank'must  L  equal  to  the  toe  yataeot  the  coins  and  Mb ^  <gtffiedness. 
Of  legal  currency,  of  g°ldfbau’  dolQestic  discountable  c^ju0  Of  the  notes  in  circu- 
domestic  or  foreign,  and  of  other  cent  Gf  the  lace  'al.j  i  neudent  signatures. 
The  metal  reserve  must  amount  to  I  y.oar  ]css  than  two  in  1  .,nrreucv  in  ex- 

lation,  and  the  bills  discounted  ntlls  up0n  demand,  P1'™5*/ Vq  years.  Renewals 

The  bank  is  obliged  to  redeem  ito  is  given  for  a  term  of  20  ye  am  ouly. 
change  therefor.  The  note-issuing  P  tferaiqaw  and  f  or  J , :  .abilities  of  the  National 
of  this  privilege  must  be  granted  by  ̂ ertho^tsanJtob ditieso^.g 
The  Government  resen’es  the  right  ^  privilege,  by  g\  »  ceat  during  the 
Bank  in  place  of  a  renewal  ot  th®  at  par  and  interest  *j£|^ernme.it  to  bo 
In  this  case  the  shares  will  be  rodtem  a  i  thir(i  will  go t(  1  }  k  population 

period  of  liquidation.  Of  the  reserve  fund,  on
  according  to  1 

Handed  over  to  the  new  bank,  one-thir  _ _ —  — 

and  one-third  to  the  old  shareholders. _ _ 7  ~ 
- - - - - I  nri  Trade  Rei>orts>  vu8‘ 

1  From  Daily  C
onsular  aud  Ir

au 
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OTHER  FUNCTIONS — DISPOSITION  OF  EARNINGS. 

Other  functions  of  the  Swiss  National  Bank  permitted  by  the  law  of  January  16, 
1906,  as  amended  September  27,  1911,  are:  Discounting  checks  and  drafts  payable 
in  Switzerland,  running  not  longer  than  90  days  and  bearing  at  least  2  independent 

signatures;  purchase  and  sale  of  checks  and  of  drafts  (running  not  longer  than  90  days 

and  having  at  least  2  independent  signatures)  on  foreign  countries  having  a  metal 
currency,  and  of  treasury  bills  of  such  countries;  granting  loans  for  not  longer  than 
three  months  against  deposits  of  securities  and  other  certificate  of  indebtedness 

(excluding,  however,  shares  of  any  kind);  acceptance  of  deposits  from  the  Gov¬ 

ernment  or  private  parties,  in  the  latter  case  without  interest;  collection  of  drafts; 

purchase  of  interest-bearing  debentures  of  the  Government  or  of  the  Cantons,  for  the 
temporary  investment  of  its  funds;  purchase  and  sale  of  precious  metals,  coined 
and  in  bars,  for  its  own  account  and  for  account  of  others;  issue  of  gold  and  silver 

certificates;  custodianship  (free  of  charge  if  they  belong  to  the  Government)  of  securi¬ 
ties  and  other  valuables;  purchase,  subscription,  and  sale  of  securities  for  account 
of  others;  acceptance  of  subscriptions  of  others  on  Federal  and  Cantonal  loans,  without 
becoming  a  participant  itself  in  such  loans.  The  bank  is  obliged  to  publish  at  regular 
intervals  its  discount  and  interest  rates,  to  issue  weekly  statements  showing  its  con¬ 
dition,  and  to  publish  annual  reports. 

The  net  income  of  the  bank  is  distributed  in  the  following  manner:  Ten  per  cent 
(but  not  more  than  500.000  francs  in  any  one  year)  is  added  to  the  reserve  fund;  of 
the  remainder,  the  shareholders  receive  a  dividend  not  exceeding  4  per  cent;  from 
the  balance  the  Cantons  are  entitled  to  a  certain  amount  to  reimburse  them  for  the  loss 
of  the  privilege  of  issuing  bank  notes.  This  is  based  upon  their  authorized  note 
issue  on  December  31,  1904,  and  upon  their  population  according  to  the  last  census. 
(If  the  net  profits  are  not  sufficient  to  provide  for  this  reimbursement  in  full,  the 
Federal  treasury  must  advance  the  necessary  amount,  charging  interest  at  per 
cent  per  annum,  these  advances  to  be  returned  as  soon  as  possible.)  Of  the  balance 
still  remaining  after  reimbursement  to  the  Cantons  and  after  payment  of  such  advances 
as  may  have  been  made  by  the. Treasury,  one-third  goes  to  the  Government  and  two- 
thirds  to  the  (  antons  in  proportion  to  their  population  according  to  the  last  census. 

SUPERVISION  AND  ADMINISTRATION. 

The  general  supervision  and  administration  of  the  Swiss  National  Bank  is  in  the 
hands  ot  a  boarcl  called  the  ‘‘bankrath,”  consisting  of  40  members  elected  for  a  term  of 4  years.  The  first  members  of  the  board  are  the  president  and  vice  president, who  are  elect, pn  nv  thA  PWl^ral  Pmm r>-ii  _ •_  ̂  _ ^  -» r _ 
are 

by  the  *  v«v.».,.Uuuvu.  y1  V11C  uumu«r,  not,  more  man  nve  may  De  morauera  uj of  congress  and  not  more  than  a  like  number  members  of  the  Cantonal  Governments. 
Members  are  eligible  for  rejection.  Seven  members  of  this  board,  including  its president  and  vice  president  act  as  its  delegates  in  the  administration  of  the  bank. 
nL  be  ̂ Presented  by  more  than  one  member  in  this  administrative 
Sf  t  The  8UP°rvif  of  the  branch  offices  lies  with  local  committees  consisting 
tL  v  n^r/?r  r+epreseifltfUve  mercbants  of  the  respective  localities,  appointed  by the  board  for  a  term  ot  four  years.  The  executive  branch  of  the  National  Bank 

th+n6  <^°.cto^s>  aPP01utefi  for  six  years  by  the  bank  council  subject  to dkeCtor  a“d  °ne  subdirec,or  “e  <*" 

KfSES#4  71 »  SSr  uaf?  Jr  « 
American  ci^renbv  wMk  Slo1  Dec?“ber  31,  1911,  amounted  to  $60,747,889, 

drafts  to  the  amount  of  $m  281 789  V*  68,35  per  cent-  Dome^C 

drafts  purchased.  The ̂ minnCivSi. ^re  daunted,  and  $70,399,876  of  foreign 

$25,  lTl! 708.  and  of  foreffdSfto $4 *Si°;ibandwas  $10,719,830,  of  domestic  drafts 

597,  and  its  net  profits  to  $497,016  '  ’  Its  clearings  amounted  to  $3,373, b44. 

influence  upon  the  finances  of  the  country. 
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The  beneficial  influence  of  the  Natiohal  Bank  in  this  respect  is  best  illustrated  by  the 
fact  that  whereas  from  1903  to  1906  the  average  discount  rate  of  Switzerland  exceeded 

that  of  France,  England,  Germany,  Belgium,  Holland,  and  Austria  by  0.48  per  cent, 

for  the  period  1908-1911  it  was  lower  by  0. 35  per  cent.  It  has  been  estimated  that  this 
alone  resulted  in  a  saving  to  the  country  of  $2,721,300  for  the  four  years. 

The  careful  scrutiny  to  which  drafts  offered  to  the  National  Bank  are  subjected 

bv  it  has  exercised  a  most  salutary  influence  on  their  character.  Its  powerful  in¬ 

fluence  upon  other  Swiss  banks  has  resulted  in  a  decided  improvement  in  the
ir 

character  and  current  assets.  Last  autumn,  during  a  critical  period  in  the  bankin
g 

business  the  National  Bank  purchased  foreign  drafts  to  an  amount  alm
ost  equaling 

its  entire  reserve,  which  not  only  avoided  an  anticipated  adva
nce  in  the  discount 

rate  but  saved  the  Swiss  money  market  from  serious  disturbance. 

The  statistical  matter  contained  in  the  foregomg  report  was
  obtained  from  one  ol  the 

leading  banking  institutions  in  Zurich. 

TURKEY. 

1.  Gold  and  silver  coinage  (Mar.  14,  1912,  t
o  Mar.  13,  1913),  Turkish  year  1328; 

GOLD. 

Denomination. Pieces. Value. 

5  pounds . . . 

2J  pounds.   . * ' '  ‘  . 
46,354 

24,167 

3,671,984 147,652 

Pounds. 

251,770.00 

60,417.50 

3,671,984.00 
73,826.00 

i  pound  . . . . 

J  pound . . . . 
346,0:54 
19,882 8o,  oOo.  ou 

2,485.25 

i  pound . 

4,256,073 

. 

14,126,991.25 

■  O,  TurkM,  pounds  ̂ ^SSSSSlSS^l  ^SSttSSOSSS 

— 

D  eno  mination. _ _ Pioces. 
Value. 

. 

. . . . 

. . . 

2  piasters .  . 
Total . . . 

96,003 

1,635,206 

4,031,430 

Piasters. 
960,030 

8, 176,030 

4,031,430 

5,762,639 

. i  17,198,920 

159,249 

•  Of  which  amount  10,497,923  1^^ 
urkish  pounds)  was  was  recoinage  from  foreig 
1,089  piasters-- 371  Turkish  pounds) 

2  (a  and  b),  9,  and  10.  None.  Not  known. 

3,  4,  and  5.  Informati
on  not  obtainable. * 

TE TLotesoutstanding ^  The  latest  pub- 
which  are  entirely  covered  by  8  th e  operations  Turkish  language,  co\ere 

11.  There  is  no published  report  on  g^wbi‘cU  was  in  the  1  urki 
lidied  report  of  the  departmen  .  mg  authorities  state  that  t 

the  year  1325  (March,  The  ports  are  slow  “ 

12  (a  and  6).  Information  not  ava  ret urua- ot  tne  19 10-March ,  l.»in 

information  can  not  be  for  the  year  1326(ftiarc_, - - 

coming  in .  The  latest  available  rep<  ___ - ___ - -  bc  os(  imaIoJ  llt  so, 000,000  Turkish 
—  ■  .  • — - -  ’  MhoOttouian  Kmpir0  111  - 

1  Monetary  stock. — The  monetary 

poun. 1 4  for  gold  and  6,500,000  pounds  
for  sm 
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ASIA. 

ARABIA. 

Aden. 

1  and  2  (a  and  b).  No  mint  in  Aden.  Aden  is  under  British  government  and  tho 
mint  is  m  Bombay.  

’  e 
3,  4,  5,  6,  10  and  11.  None. 
7  and  8.  Unknown. 

9.  There  is  no  premium  on  gold.  The  actual  currency  of  the  country  are  the  runee 
and  sovereign  (rupees  15  to  the  pound  sterling)  .  1 

12  (a).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1912: 

Country. 
c rold  bullion. 

Silver  bullion. 

Impc 

>rts.  Exports. Imports. Exports. 

Hodeidah . 
Jeddah . 

Egypt . ;;;;;; 
Djibanti . 

Perim . . . Bombay . 
Turkey  in  Europe . 

Arabian  Gulf  ports . . ’  ’ Turkey  in  Asia . 

Austria . 
. . 

Mokha . 
Somaliland . 

Suakin  and  Port  Sudan . 

.  Z94S 

.  268 

.  97 

.  50 

.  41 

,035  . 8903,573 1,407  . 

,320  . 
,157  . 

,771  $7,542 
....  1,744,439 

11,208 

7,783 14,889 

18,247 

8461,320 

32,709 
45,485 210,231 

53, 922 251,838 

1,802,577 
71,098 

38,172 

. 33,427 

. 77,570 

303,848 

67,345 
33,367 

Zanzibar . !!!!!!! . Ghizan . !!!!!!!!!!!!! 

Total 

. . . . 
*•••  . . 

. 

690  2,427,089 

1,804,108  j 

1,959,393 
Muskat. 

1,  2  (a  and  b),  4,  5,  6,  8,  9,  10,  and  11.  None. 

7.  Approximate  stock  of  gold  and  eilver'in  the  eount'ry  on  December  31,  1912* Description. 

Gold  coin . 
Silver  coin.. . 

Silver  bullion’..'!!! . 
Total . 

In  circu¬ 

lation. 

$10,000 

500,000 
10,000 

In  the  Sultanate  of  Oman  there  is  no  mint  j  , 
coinage  principally  used  is  the  Austrian  Mm’!*' ̂ uGre  ar®  no  hanks  or  mines.  The 
and  Indian  rupees  are  also  used.  No  statistic*^  Theresa  dollar.  British  sovereigns 
given  are  merely  estimates.  The  estimatl  nf  ?£any  8ort  are  available  and  figures 
the  country  were  made  by  local  merchant? a,TiUnt  of  coin  and  bullion  in 
the  matter  mercbants  who  should  have  the  best  knowledge  of 

(«  and  b).  Imports  and  exports  of  silver  during  the  year  1912: _  SILVER. 
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No  figures  are  obtainable  for  gold.  There  are  no  statistics,  not  even  of  imports  and 
exports,  collected  in  this  country,  and  there  is  no  mint,  so  it  is  impossible  to  give  figures 
that  are  in  any  way  reliable. 

BRITISH  INDIA. 

1.  Amount  of  silver  coined  during  the  calendar  year  1912: 

Denomination. Pieces. Value. 

Whole  rupees . 124,339,222 

5,288, 755 

9,603,442 18,605,781 

Rupees. 
124,339,222.00 

2,644,377. 10 
2,400,860.20 
2,325,722.50 

Half  rupees . 
Quarter  rupees . 
Eighth  rupees . 

Total . 157,837,200 i  131,710,181.80 

1  Of  the  above  total  value,  104,207,983  rupees  was  new  coinage,  25.687,923  rupees  was  recoinage  of  foreign 
coins,  and  1,814,277  recoinage  of  domestic  coins;  total,  Rs.  27,502,200. 
Note— The  face  value  of  coins  received  into  the  mints  for  recoinage  during  the  year  1912  was  Rs. 

29,108,000.  The  face  value  of  coins  actually  melted  during  the  year  was  Rs.  27,109,883,  but  this  does  not 
represent  the  silver  operated  upon  to  produce  coins  worth  Rs.  27,502,200. 

No  gold  was  coined. 
2  (a).  Coinage  executed  for  other  Governments: 

Classification. 
Silver. 

British  dollars  for  prohaTiPfl  banks  . . . . . 

Tale . 

14,274,810 

67,708 479,870 

Subsidiary  coins  for  the  Government  of  the  Straits  Settlements: 
10-cent  nieces  . . . . . . 

Total . 14,822,388 

3.  It  is  regretted  that  no  information  is  at  present  available  concerning  the  amount 
of  gold  and  silver  used  in  the  industrial  arts.  _ 

4.  No  gold  coins  are  coined  at  the  Indian  mints.  The  Indian  mints  do  not  receive 
old  bullion  from  the  public  for  coinage. 

*  *  ***** 

8

.

 

 

Government  and  bank  notes  outstanding  at  the  end  of  the  year  1912. 

Items. 
Notes  out¬ standing. 

Gold holdings. Legal- 

tender 
silver holdings 

(coin  and 

bullion). 

Rupees. 
657,015,865 

Rupees. 
376,439, 168 

Rupees . 140,576,731 

Total  . 
657,015, 845 

376, 439, 168 
140,576,731 

1  No  bank  in  India  has  a  note  issue.  The  only  notes  in  circulation  atfr t1hQ01? nnt 
The  amount  of  Government  notes  outstanding  at  the  end  of  the  jear  1912  not

  co^red  by  gold, 
silvf 

coin,  and  bullion  was  Rs.  139,999,946. 

9.  Throughout  the  year  1912  gold  was  for  the  purposes  of  foreign  exchange  at  a  dis- 
count.  The  par  is  16d.  =Rs.  1=7.53544  grains  of  fine  gold.  Highest  discount,  grains 
of  fine  gold  0.064  (corresponding  to  Rs.  1=16. 135d.);  lowest  discount,  grains  of  fine 

gold  0.015  (corresponding  to  Rs.  l=16.031d.);  average  discount,  grains  of  fine  gold 
0*033  (corresponding  to  Its.  l=16.070d.).  .  . 

10.  No  laws  regarding  coinage,  currency,  or  banking  were  enacted  during  the  year. 
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12  hi).  Imports  and  exports  of  gold  during  the  calendar  year  1912: 

Imports.  Exports. 

Country. 

Gold  coin. Gold  bullion. Gold  coin. Gold  bul¬ 
lion. 

United  Kingdom: 
Private . 

Kuptt*. 
67,017,566 

Knpttf. 
li5.05y.NM> 

Rupees. 

1,200 
2$,  943.  $19 33,97s«-l Government . ./.. . . . . . 

Malta  and  Goto . 24$,  $50 

4,94$,  2S3 
130,750 

1,125,007 

11,566,415 424,755 
1,3S5, 750 

12s  $64, 025 

9,142,655 
151,635 

Aden  and  dependencies . 

1,950 
90,000 1.44$,  307 
169,576 
51, $10 

Bahrein  Islands . 
1.292 

5,599 
33,319 

2,010 

Orion . 
Straits  Settlements . 545,1^ 

1,513,343 
Hcsukonr . 
Natal . 
Australia. . 13,911,  $67 
France . 
Austria-Hunrarv . 
Siam . 

69) Turkey; 
European . 96,  TOO 

5,752,635 

29,507 
17,305 

64,005 

Asiatic . .v . . . 
726,54$ 
255,526 Muscat  Territory  and  Trueial  Oman . 

Arabian  ports  other  t  han  Muscat . 
Persia: 

Private . 
n,» 

75.1XU 
Government . 

Java . 12,200 
636,505 Osina  *  exclusive  of  Hongkong  and  Macao . 295,910 

43.500 

S.W7 

m 
Inao-Cfatna  ^including  Cochin  China.Cambodia.  and 
Annam> . 

Jar  an . 
90 

1»,  100,037 <*Xt 

6.167 

Egypt . 
Portuguese  East  Africa . 

6,539 
Abvssinia. . 
Mauritius  and  dependencies . 

Total: 
Private . 

45 

H 

337, 711, 7M 139,333,672 
2.  $57, 762 

29, 01$.  $19 
Government . 

12  (I).  Imports  and  exports  of  silver  during  the  calendar  year  1912: 

Countrv. 

Imparts. 

Sil^ 
coin. 

United  Kingdom: 
Private . 
Government . 

Aden  and  dependence* Private . 
Government . 

Bahrein  Islands..  . 
Qnftn.  . Sunil?  Settlements . 
Hooctoog: 

Private . . 

_  Government . 
Federated  M^Uy  States 
Natal . . 
Mauritius  and 

Rupees. 
45.732 7.5Ct?,0» 

22.524 
7.*)7 942.766 

32,095 
27.425 

144.570 
4,500,000 

(inctad^  . 

Eamibar  and  Pemba. .  . . 
Ktst  African  . . 

»«««.»-  jPreSwortse':.:  J| 
Austrim. . . . 
Franc* . . . . 
ioay . . . 
Aostn^Ha^irr.  . . . . .... 

Forman _ 
Asiisie—  . - . . . . Private . 

Governmeru  %[*  . . — . . 

29$ 

1,17X277 

Silver 

bullion. 

Rupee*. 

52.S5S.225 

1, 142 
350 

1.39<\407 

Exports. 

Silver 
coin. 

Fapcrs. 
3W 

Silver 

bullion- 

46.0^ 

24.  000 

X  975, 513 3.570,030 

4.050 
13X000 

2,502 
. :  S.SWXTS^ 

5 
3 

MW 

XM2,6S2 

. 

«,*e 

43.000 

. is 

X.Z* 

3 

1,600 
1.733,000  . 

■    . ■>"" - 

240  .  ;; 

.   . . . — . [ 

S»4HtV 
3.414 
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Country. 

Imports. Exports. 

Silver 

coin. 
Silver 

bullion. 
Silver 
coin. 

Silver 

bullion. 

Muscat  Territory  and  Trueial  Oman: 
Private  . 

Rupees. 
694,671 

74,847 

4,535 811,040 

300,000 
203,756 

Rupees . Rupees. 

2,923, 460 

Rupees. 

27,412 Arahinn  rifirtg  njhpr  than  MllSOfit 
, 

Persia: 
Privflto  _ _ ■  1,060,300 

l  56,820 
r 

finvprnmppt 
To vo  ..... 

525,000 

i,  isi 

6,200 

China  (exclusive  of  Hongkong  and  Macao): 
Privpfp  . 

2,538,911 
18,082,849 
"  2,247,5i9 Government  . . . 

2,278,016 

4,964 

2,950  , . Egypt  . . . . 
United  States  of  America . 

Total: 
Private  . 

4,260,081 
14,669,800 

96,300,753 
70,441,074 

43, 456,244 
84,234 

82,305 
146,832 

Indian  Monetary  St
atistics  for  1911-12. 

Classification. Weight 

(grains,  troy). 
Fineness. 

I^gal  tender. 

Silver: 

180.000 

90.000 
45.000 
22.500 

200.000 

100.000 
50.000 
33.333 
60.000 

75.000 
37.500 
25.000 

Thousandths. 

916? 

916? 
916? 

[to  any  amount
. 

J 

916? 

For  fractions  of  
a 

’  rupee. 

Bronze: 

Pice  (quarter  anna) . . Half  pice  (eighth  anna) .  ... 

. 

,,  cute  1S40,  as  also  the  com^  0f  withdrawal  from 
-r-- - S  on  them  th  rr0res  of  rupees,  are  in  .  tjie  denominations, 

62,of  the  aggregate  value  of  107. W  cron.  m  of  190b)  un  *  nickel  and 
■culation.  Under  the  Indian  co  ”  ̂ave  not  been  affecte  >  ■  ̂  to  8Upersede 
’ue,  and  fineness  of  the  silver  co  1906j  reepectively,  are 
•nze  coinages,  introduced  in  1907  mohur  and  its 
mtually  the  old  copper  coin.aS®  d  -n  jn(jia  since  18917®?’ ®  Sovereigns  and  half 
lo  gold  coins  have  been  mmte  ,  from  circulatio  •  j  aj  fender  to  an 
•multiples  have  practically  d i  PI  Australia  are  recogn  ̂   that  they  have  not 
ereigns  minted  either  m  Engls  ej„n  to  15  rupees,  Pr  iowest  current  weight, 
limited  amount  at  the  rate  of  limit  prescribed  as  sovereign,  the  full 

m  called  in  or  lost  weight  beyond 
 the  linn^v f  the  bait 

122.5  grains  for  the  sovereig  ..0723  grains,  respectn  .  •  * 

al  weight  being  723.27447  and  61.63723  jr  .  •  „  ̂   ,  d 

24950°— 14 - 13 
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The  British  dollar  is  416  grains  troy  in  weight  and  of  900  millesimal  fineness  and  the 
Straits  dollar  is  of  the  same  weight  and  finness.  The  50-cent  piece  weighs  209  4 
grains  and  is  of  800  millesimal  fineness,  and  the  20-cent,  10-cent,  and  5-cent  niereR 
weigh  83.81,  41.90,  and  20.95  grains,  respectively,  and  are  of  600  millesimal  finene« 
w!th  the  expiry  in  December,  1903,  of  the  special  agreement  with  the  banks  for  the 
rol^e  of  British  dollars,  the  number  coined  fell  to  3,955,647  in  1903-04  and  648  847 
on  •  le  the  C01?aSf  m  these  two  years  of  Straits  dollars  was  15.009,891  and 
20,364,664  pieces,  respectively.  No  dollars  were  coined  in  1905-06  or  in  1906-07  but 
the  coinage  was  resumed  in  1907-08,  and  last  year  37,470,509  British  dollars  ’were 

a  nd  t hatd n ̂ 905^06^^  mint'  Flfty-cent  pieces  have  so  far  been  coined  only  once 

ESTIMATE  OF  THE  QUANTITY  OF  GOLD  ANNUALLY  EMPLOYED  IN  INDUSTRY. 

make/n  estimate,  except  that  it  may  be  said  that 
pnld  ?i  dT  ̂F°rte<^  18  manufactured  into  plate  and  ornaments.  All  the 
gold  produced  in  the  Indian  mines  is  exported  to  London  for  assay. 

ESTIMATE  OF  THE  QUANTITY  OF  SILVER  ANNUALLY  EMPLOYED  IN  INDUSTRY. 

intVlndk-no^h'eJ  n  mints  in  June,  1893,  practically  all  the  silver  imported w,  aiw  ij.  b?,,nS  Produced  in  the  country  (the  quantity  of  silver  extracted 

3-;r  V  1" “Jim those  of  the  native  state.  e,.ther  in  the  mints  of  the  Government  or  in 

to  be  hoarded  or  converted  intn^  °f  C0ln^2s  Withdrawn  annually  from  circulation 

of  sUverXrine  the  ierind  bu)  tbere  are  no  da*a  except  the  imports 

frame  an  estimate  of  the  quantity  aclualTyS  ̂ thdra^i'^The'imn  ’ 'Tt  S  t0 was  materially  influenced  for  a  period  hv  u  ‘  •  •  lmPort  trade  m  silver 

transitory  conditions  which  folio u-od  thA^.i8peCU  arL81nS  out  of  the  special  and 
famines  of  1896-97  and  1899  loon  vlosure  of  the  mints,  and  again  by  the  two 

were  no  dUnrbi™  MueS  Xtin.^'E.'r  6  ‘T  Xear8'  i9?1"02  '»  M0«>5,  there 
for  the  dollar  coinage  were  balanced”hv  ̂ hi1<m8  bjI tb*  Public,  for  the  large  imports 
average  annual  vSK  durirj Thfa  period ef  IK?!  ,he  f»toad.  dollare,  and  the 
£4,600,000,  was  probably  faiHv  *•  ?et  ?mPorts,  which  amounted  to 

poses,  as  silver  for  the  runee^coinawf  °*  13  re9uhed  for  industrial  pur- 
1905-06  there  was  no  coinage  of  dollar*  dl7ect  by  the  Government.  In 
value  of  £24,384  were  exported  In  fh^f -beir  P  ac®  ordy  50-cent  pieces  of  the 
either  dollars  or  50-cent  pieces  and  d^Uo^  fTu^  y,ear  also  there  was  no  coinage  of 
In  1907-08  about  2,M0  000  Revalue  of  £-581  only  were  exported, 
amount  exported  was  valued  at  £190  33«e  ■Bombay  mint,  of  which  the 
and  the  number  exported  was  6  81 ?’ 5?S‘  number  coined  was  6,870,741 
coined  was  5,954,218  and  The  numlSr £60^048-  In  1909-10  the  number 
Ten-cent  and  5-c<W p?ec*s S-948, 284  valued  at  £517,204. 
the  Bombay  mint  during  that  year  and  thfw P1*  a^°  colned  for  the  first  time  in 
to  £122,704.  In  1916-11  the  number  of  fif,iia  ueo^tbjexPorts°f  these  coins  amounted 
exported  was  5.147,628,  valu^Tat  /is  ni  T*  5’f52’910  a*d  the  number 
o-cent  p^cys  coined  in  1910-11  amounted  to  £1^0  qo]a  U®,  °1  20~cfnt>  10-cent,  and 
?l  *  coins  to  £125,345.  In  1911-12  the  nifmK-  90#’/ nd  of  the  exports 

the  highest  on  record,  and  the  number“exr>nr^b  ol  d?llare  coined  was  37,470,509, 
There  was  no  coinage  of  20-cent  pieces  in  lSllJaT,,?6^42’4!8,  valued  at  £3,333,448. 
piecee loomed  m  the  year  amounted  to  £3  851  and7i.butitbe  \aue  °f  10-cent  and  5-cent 
including  20-cent  pieces,  to  £5  485? The Z  'he  value°f the  exports  of  these  coins, 
on  private  account  during  these  last  bcvpo  ra^e  annual  value  of  the  net  imports 
8mce  the  rupee  became  a  token  coin  thevahfp  ̂   a“2uJQted  to  nearly  £5,500.000. 
nommal  value,  the  practice  of  melSt  t  of  which  as  bullion  is  less  than  its 
and  plate  has  become  unprofitable  hni  the  n*bees  -°-r  tbe  manufacture  of  ornaments 
Of  Oliver  i.  Mill  largely  a  mSfefof  ronjtSro  P081"°n  °f  'ho  ̂ cat  h°arf» 

imports  and  exports  of  gold. 

Fp  to  1906  ~
  -  UK,a  OF  gold. 

sovereigns,  exLp^thSTnTgoO^igo?  ̂ 2?rtS  °£  2<f,i?ed  ?old  consisted  principally  < 

eflier^roins  exp^rterl'Migi^iy^J^^jp^ 
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the  measures  taken  by  the  Government  to gddrerenJe 

and  £1,100,000  was  also  remitted  in  sovereigns  for  investment  on  behalf  of  the  eold 
standard  reserve  fund.  The  exports  of  gold  by  Government  in  1905-0  amounted  to 
£6,000,000  and  included  the  large  additions  to  the  gold  standard  reserve  fund  result* 
ing  from  the  heavy  coinage  of  silver.  I n  the  following  two  years  there  was  no  export  of 
gold  on  Government  account,  but  in  1908-9  and  1909-10,  £240,400  and  £2,000,  respec¬ 
tively,  were  exported.  In  1910-11  again,  there  was  no  export  of  gold  on  Government 
account,  but  £5,000  was  exported  in  1911-12. 

IMPORTS  AND  EXPORTS  OF  SILVER. 

The  exports  of  silver  consist  chiefly  of  the  Government  of  India  rupees,  which  circu¬ 
late  extensively  in  Ceylon,  Mauritius.  Arabia.  Zanzibar,  the  East  African  coast,  the 
Bahrein  Islands,  and  the  ports  of  the  Persian  Gulf. 
The  principal  imports  of  silver  are  from  the  United  Kingdom  and,  to  a  much  smaller 

extent,  from  Australia  and  China.  During  the  two  years  1903-4  and  1904-5,  how¬ 
ever,  imports  from  the  Straits  Settlements  for  the  dollar  coinage  were  four  times  the 

value  of  the  imports  from  Australia.  From  1907-8  again,  the  imports  from  Australia 
have  exceeded  those  from  the  Straits. 

ESTIMATED  STOCK  OF  GOLD  COIN  AND  BULLION  NOW  IN  THE  COUNTR
Y. 

It  is  impossible  to  make  any  estimate,  since  statistics  of  imports  and  exports  pre¬ 

vious  to  1835-36  are  incomplete.  That  the  stock  must  have  been  large  is  certain,  tor 

the  hoarding  of  the  precious  metals  has  always  been  a  striking  characteristic  o  
i 

people  of  India.  The  registration  of  the  imports  by  quantities  began  in  1887-
88,  ana 

from  that  year  to  1911-12  the  net  imports  have  been  30,271,466  ounces.  g 

The  rupee  value  of  the  net  imports  since  1835-36,  converted
  at  the  average  rate^of 

exchange  in  each  year,  is  calculated  to  be  £253,184,918.  The  qu  y  ̂   mjncg 
•n  India  is,  however,  greater  than  this  by  the  amount  produce  ,  above  has 

for,  although  this  is  all  exported,  the  value  of  the  net  imports,  as 
 si to ted  ab  ̂  

been  calculated  by  deducting  from  the  imports  of  foreig  ,|85  •  9  ggg* 370  ounces, 
foreign  and  Indian  gold.  The  quantity  P^uced  mnce  l885^s  thb  ,  itig 

valued  at  £36,817,514.  There  is  no  record  of  the  produ
ction  for  earner  > 

a  negligible  quantity. 

ESTIMATED  STOCK  OF  SILVE
R  COIN  (NATIONAL  AND  FO

REIGN^  AND  BILL 
THE  COUNTRY.  h  '  of  the  GoV- 

No  foreign  coin  circulates  in  British  India.  The  c  coinage  of  1900-1901, 
ernment  of  India  (rupees)  is  estimated  to  have  been  J coinage  of  the  last  12  years 
b<?jWeen  eighty  and  ninety  millions  sterling  in  \  a  >  -n„  the  fame  period  there 
^dded  to  the  circulation  a  value  of  £87,510,000,  from  the  circulation  of  abou 

I"roS“ooeXPOrl8  n,»~  rcPre8entiDg  "  ratrv  except  the  stocks 
There  is  practically  no  stock  of  silver  bumon  tn  the  co^ 

 (wMch  are 

sale  in  the  hands  of  importers  and  ̂ ^the  closure  of  the  mints  in  June, 
?so£ably  8maH)  as  may  be  buried  in  hoards.  ,  ^  the  mints,  and  sine  .j 

1893,  most  of  the  bullion  imported  was  passed  ‘Slctured  into  ornaments,  a  sruaU 
etal  imported  is  largely  and  without  delay  .  0  g^tes.  Since  3  s *  ̂  several 

R  oporUon  being  passed  into  the  mints  of.  the  the  native  ruP(  ,  ,  e  noW 
ritish  India  mints  were  closed  to  free  coinag,  pritish  rupees,  w 1  ,  bullion 

States  have  been  converted  in  the  British  mints  in to^r^^^,  the  coinage  of  bumo^ 
:  adopted  as  the  currency  of  those  States,  .  to  very  small  dim  -  ^qq 

KrS16  m-lnta  of  the  native  States  has  been  reduced  t
o  coinage  rose  to 

to  large  operationsinHydembad,  t  as  in  fi^ire  fell  to 

tilquakntlty  of  silver  used  being  eight  times .as  grea^  t®58,235, 
the  average  quantity  of  the  preced  g  Hyderabad  ah,n®  n  .^e  in  all  other 

Wldri?^2,  butin  1906  the  value  of  the  coinag  Thy  vaiue  of  .the  ̂ yderabftd  was 
Slat  1 18  more  than  double  the  value  in  19  *  jue  0f  the  C0ln8;c'f  ,ue  entire  coinage 

£%  o^mounted  to  £12,799  only.  In ■  ̂   190S  the  value  of  £56,719, 

fn2'  3,014  and  that  in  the  other  States  £13 .90  h  W*.  in  l909  ̂   had  arisen 
fap:  e  native  States  amounted  to  only  £1’  ̂   ggure  stood  ft*  the  tim*  con- 
talllng  again  to  only  £6,937  in  1910.  In  191  •  the  K  ̂  th?  market  value  at  the  tm 

Vwted^t  yj’here  va,ues  have  been  st.ated  'onp^rupW” 16  an
nas"  rl<>a 

a  at  the  rate  of  15  rupees  to  £1  sterling.  One  rope 



196 REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

CURRENCY  AND  GOLD  STANDARD  RESERVES. 

Rupee  reserves  are  held  partly  in  the  currency  reserves,  partly  in  the  gold  standard 
reserve.  In  December,  1912,  the  amounts  were  approximately  as  follows: 

Currency  reserve 1 .  £10, 000, 000 
G  old  standard  reserve .  3, 750, 000 

Total .  13,750,000 

Sterling  reserves  are  held  partly  in  the  currency  reserve,  partly  in  the  gold  standard 
reserve,  and  partly  in  the  London  cash  balances.  The  forms  in  which  they  are  held 

are  gold  (in  the  currency  reserve,  both  in  India  and  London,  and  to  a  small  extent 
in  the  gold  standard  reserve),  money  lent  at  short  notice  (in  the  gold  standard  reserve 
and  in  the  cash  balances),  and  sterling  securities  (in  the  currency  reserve  and  in  the 
gold  standard  reserve).  In  December,  1912,  the  amounts  were  approximately  as 
follows: 

Gold: 

Currency  reserve  in  India . £17,500,000 
Currency  reserve  in  London . . .  7, 250, 000 
G  old  standard  reserve  in  London . . .  250, 000 

Total .  25,000,000 

Money  at  short  notice: 
Gold  standard  reserve  in  London .  1 , 000, 000 
Cash  balances  in  London .  7, 500, 000 

Total .  8,500,000 

Sterling  securit  ies: 
Currency  reserve .  2, 500, 000 
Gold  standard  reserve .  16, 000, 000 

Total .  18,500,000 

Aggregat  e  sterling  resources : 
Gold .      25,000,000 
Monev  at  short  notice .  8, 500, 000 
Securities . .  18, 500, 000 

Total 

52,000,000 
TOTAL  ABSORPTION  OF  CURRENCY. 

[From  Report  on  the  Operations  of  the  Currency  Department,  etc.,  of  India  for  the  year  1912-13.] 

******* 
Tender  of  imported  sovereigns  at  the  currency  office.— According  to  the  table  “Balance of  foreign  trade,  etc.,  the  net  imports  of  sovereigns  on  private  account  in  the  year under  report  amounted  to  26.43  crores.  Of  this  amount  about  25  15  crores  net  were 

tendered  into  the  currency  offices  in  exchange  for  notes  or  transfers,  and  about  1.28 crores  absorbed  direct  without  passing  through  the  Government  treasuries  or  currency 
offices.  From  2o.l5  crores  received  by  Government  about  3.58  crores  were  remitted 
to  England  as  already  explained  in  paragraph  8  (light  weight),  and  of  the  amount  so remitted  2  40  crores  wexe  again  taken  into  the  currency  chest  in  the  Bank  of  England. Thus  (-1.57 +~. 40)  23.97  crores  were  taken  as  an  effective  addition  to  the  currency circulation  in  India. 

Goid  of  the  value  of  about  1.28  lacs  not  tendered  to  Government  is  believed  to  be either  shield  sovereigns  or  yellow  sovereigns  marked  on  the  reverse  with  a  large  “Aus¬ tralia  ”  for  which  a  premium  is  offered  in  the  bazar.  Doubts  have  been  expressed whether  such  large  amounts  of  shield  sovereigns  are  really  procurable  The  subject is  not  of  much  practical  importance,  because  even  if  the  ma[or  portion  of  thl imports not  tendered  to  Government  does  not  represent  shield  sovermgns  espetdfllV  used for  jewelry  there  is  nothing  improbable  in  tfie  assumption  that  a^rtion 5 the  Snports in  current  weight  sovereigns  were  directlv  y^*oc*a  ,  portion  oi  me  iui> 
currency  or  as  ornaments.  The  subject  of  the  i1?^8  *or  Hse 
weight  coins  has  however  boon  ■  n  tJle  Proportion  of  shield  sovereigns  m  light- 

1^^  no  doutt  that  the 

have  found  their  way  into  the  mints  Ti?P»h!eW  sovereigns,  for  many  such 

ereigns  packed  for  remittance  tr»  Pn  a  a  *  ̂  e^ruary,  1912,  a  lac  of  light-weight  scy\  - 

and  839  shield  and  112  yellow-colored1^ ?pecially  s.broffed  in  the  Bombay  Mint 

eignment.  Between  March  and  June  lQtf^ou ^'T^ig ns  were  found  in  the  con- -Z _  _  ana  June,  1912,  20,851  shield  sovereigns  found  in  a  stock 
Including  silver  bullion  in  India  or  in  transit. 
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of  light-weight  sovereigns  of  about  £1,600,000  were  actually  separated  at  the  Bombay 
Mint.  These  two  examinations  show  a  percentage  of  nearly  1.3.  The  shields  are  in 
such  request  in  the  bazar  that  the  exchange  banks  are  prepared  to  pay  Government 
par  value  for  light-weight  coin  and  also  the  expenses  of  shroffing.  I  am  also  informed 
by  a  well-known  bullion  merchant  in  Bombay  that  Bombay  imported  £80,000  in 
shield  sovereigns  in  the  year  1912—13.  This,  I  understand,  was  a  special  consignment 
apart  from  amounts  found  in  large  remittances  for  tender  at  the  currency  offices.  On 
the  whole,  it  is  not  unlikely  that  shield  sovereigns  formed  a  substantial  proportion  of 
those  not  tendered  to  Government. 
The  net  addition  to  currency  being  worked  out  as  above  at  24.52  crores,  it  now 

remains  to  distribute  this  total  circulation  under  the  different  denominations  of  cur¬ 
rency.  This  is  done  in  the  following  table: 

[Amounts  expressed  in  lacs  of  rupees.] 

Items. 
1909-10 1910-11 1911-12 1912-13 

Total. 

(1)  Silver: 
New  rupee  coinage  (excluding  coinage  for  the 

12,27 

-  1,05 
12,27 

+  14,67 

+  12,98 

Increase  (— )  or  decrease  (+)  in  the  currency  re- 
serve  of  rupees  and  bullion . 

Transfer  from  or  to  the  gold  standard  reserve . 
+  1, 84 
+  12,08 +  3,22 

+  90 

+10,66 

Total  silver . 4-13,92 

+  4,12 

+10,66 +  11,22 +39,92 
(2)  Gold: 

Net  imports  of  sovereigns  (through  currency) . 
Increase  (  — )  or  decrease  (  +  )  in  currency  reserve 

of  sovereigns  in  India . 
+10,67 -  9,26 

+  10,88 

+  2 

+25,42 

-14,05 

+21,57 

-  6,04 

+68,54 

-29,33 

Total  pnld  . 

+  1,41 

+  8
,92”

 

-  3,09 

4-10,90 
4-11,37 

+  15,53 +39,21 (3)  Increase  in  the  circulation  of  currency  notes . 

(4)  Increase  (— )  or  decrease  (+)  in  treasury  balance. . . 

58
~ 

-  1,91 

+~ 6,37 

+ 1,91 +  7,61 

-  9,84 

+23,48 

-12,93 

+21,16 +  13,69 +30,31 +24,52 

4~  89, 68 

Distributing  the  increase  or  decrease  in  treasury  balances^^^?  ,g  workej  out 
denominations  of  currency  the  total  absorption  ot aa  follows:  _ _ ,„,n*pS.i 

Items. 

Gold . 
8ilver  (rupees  and  half  rupees) . currency  notes . 
Uank  and  other  balances . 

Total . 

1909-10 
1910-11 

1911-12 

1,16 
13,22 

7,28 

-50 

10,78 

3,34 

-83 

40 

11,40 
11,54 

7,56 

—  19 

21,16 

KM
#”
 

30,31 

1912-13 

15,37 

10,49 

6 

-1,40 

24,52 

These  figures  show  that  there  was  a  steady  
1911-12  in  spite  of  the  abnormal 

country.  The  issues  of  rupees  were  less  than  tin demands  for  jute.  ornH 
general  conclusio  .  ade  of  the  sovereign  m 

It  is  now  possible  to  indicate  general! y  1 1  ‘  e^‘a  je  more  easy  JYheoretical  reasoning. 
India  at  the  present  moment,  and  the  arrived  at  b  jnt0  any  transac- 
evidenee  ia  in  accord  with  the  conclusion  wh0  never  _  t^e  sovereign  will 
In  the  first  place  there  is  a  large  mass  of  p  P  15.  To  that  sovereign  vane 
tion  involving  a  receipt  or  expenditure  ̂   the  use  mad  put  the  follcS'"” 

never  penetrate.  As  regards  the  other  c  j^  ’already  m(1}in(,  community.  Jh y 
considerably  in  various  provinces,  as  has  been  ̂   the  trading  though  they  might 
general  conclusions  seem  to  be  permi  .  *  overeign.  an .  thev  would  P1"0!  :j 
are  well  aware  of  the  intrinsic  value  of  the  sm  transactions,  tn  y  ̂

nth*- 

ft  be  able  to  get  rid  of  one  readily  m  loca 
One  can  no 

accept  a  sovereign  if  offered  in  the  course  of 
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In  every  town  of  importance  in  India,  except  in  a  few  outlying  districts,  the  sovereign 
can  be  used  in  retail  transactions.  ‘  ° 
Then  there  are  the  comparatively  well-to-do  people.  The  sovereign  is  entering 

more  and  more  into  their  ceremonial  life,  as,  e.  g.,  for  presents  at  marriage  ceremonies0 They  are  finding  that  the  sovereign  is  a  very  convenient  and  portable  form  of  value 
Hence  its  use  on  journeys  and  pilgrimages  and  for  remittance  purposes  is  increasing 
Its  use  in  retail  transactions  has  already  been  discussed.  These  people  know  that 
Government  accepts  the  sovereign  readily,  so  small  payments  to  Government  are 
often  made  in  this  medium.  There  can  be  no  doubt  that  sovereigns  pass  into  hoards 
to  some  extent.  >  Local  custom  as  regards  their  use  for  ornaments  seems  to  vary  con¬ 
siderably  in  various  parts  of  India.  As  was  to  be  expected,  Government  servants 
pensioners,  and  other  payees  have  taken  the  lead  in  the  acceptance  of  sovereigns  ’ Finally,  we  come  to  the  most  important  portion  of  the  Indian  population,  the  a<ri- 
cultural  community.  The  variations  from  province  to  province  of  the  absorption  of 
gold  are  due  very  largely  to  the  use  of  the  sovereign  by  this  community.  Every  large 
expansion  of  such  absorption  has  been  due  to  an  increased  use  of  gold  in  the  purchase 
of  crops,  and  has  thus  been  the  direct  outcome  of  the  initiative  of  the  wholesale  pur- 
t  laser.  It  is  to  the  latter,  more  than  to  any  other,  class  that  the  extended  use  of  gold ra  due.  And  so  far  experience  has  shown  that  an  attempt  to  use  gold  in  such  pur- 
c  iahes,  if  persevered  with,  has  always  succeeded.  There  is  even  a  strong  volume  of 

“  par<^, °,f the  Pu?jab  th»  sovereign  is  preferred  to  the  rupee,  and  a 
L  li  iaber  ,  ermf>  8°ld  has  an  advantage  over  one  offering  silver.  The  use  of  gold 
InJi  fT?UrChaSe  ?f  crops  is  now  preeminent  in  the  wheat  trade  in  the  Punjab ;  it  is  large 

north  ern^Pn  din  m  tr.ade  °*  Bombay  and  the  cotton  and  spring  crops  in 
It  h™  at  W  tn  Yd  A?8®  .°btain?d  .a  f<x*ing  m  the  west  of  the  Madras  Presidency, it  has  at  last  touched  the  nee  trade  in  Burma. 

circulation  ifi  8“  3  Prior,  ParagraPb)  it  is  clear  that  gold  has  fairly  free 

UnitedProiinn^  T  S’T’awJ’  l°u  smalIer  extent,  in  parts  of  Bombay  and  th
e 

a  fair  number  of  bands  1118  ̂ lia^  there  are  many  sovereigns  which  pass  through 

before  fchev  retnrn^n^r^^  3re  U8ed  asa  m.ed,um  of  exchange  in  many  transactions 

meaning  which  necl P?83  lnto  boards-  Giving  “circulation”  the  wider 

performed  hv  ei cli  c<  ;n  ,i,  °  mto  account  the  number  of  exchange  transactions 

and  increasing  volume  of  miT  emulation.  Statement  VI-A  indicates  a  considerable 

Bihar,  and  Orissa,  and  Burma?^111^1011  GXCept  m  Bengal  (outside  Calcutta),  Assam, 

downmUA  ve^^aSnm^l ®Very  80Yer.eign  wbich  is  absorbed  is  hoarded  or  melted 
reserves  traders  have  till  Jl0  011^  “  m  use  in  India.  Banks  have  cash 

be  no  doubt  that  soverml™°i?ey : ’,Pnvate  Persora  have  their  petty  cash.  There  can 

balance  of  cash  in  ivn,  l  g  j  ow  b)rm  some,  and  an  increasing,  portion  of  this  daily 

hoarded.  Agahi  a  cm-tain^n  S0Vfer?IgIf, ' 30  in  use  certainly  m^t  not  be  regarded  as 

It  is  not  for  me  to  discuss  wbm  b  So  d  ?1U8t  leave  India  in  the  pockets  of  travelers, 

of  exchange  But  the  c<  ,7.i  ,eBier  a  F?  d  currency  is  necessary  for  the  maintenance 

opinions  that  the  sovereign  reaUv^sw  enter, ra,w-n  f r01?1  tbese  figures  and  accumulated 
withdrawal  of  the  sovereign  w.,.dd  into  tbe  economic  life  of  India.  The 

currency  controversies  areunknnwn  °  'v,be  Vlewed  with  disfavor  by  many,  to  whom 
other.  y  omrover8ies  are  unknown,  who  yet  realize  that  this  coin  is  superior  to  any 

Financial  Troubles  in  India. 

[Official  dispatch  from  Henry  D.  Baker,  American  Consul.] 

important  native  busir^s^n/erests  hi  Tn<rri0U«  bnanc‘al  crisis  has  lately  overtaken 
been  obliged  to  go  intoliquidS  caSg  2°™  ,°f  the  1«»*  native  Ws  have 
to  thousands  of  people  generallv  ’and  r.rg  f-evere  ̂  088(38  1x3  many  native  firms  and 
depression  tliroughout  this  Empire  and  n  Spneral  atmosphere  of  business 

largest  native  banks  in  India  IvTve  foife  WtTP^'1^1/  IP  Bombay,  where  two  of  the 
Specie  Bank).  The  present  barfkiSg  tmrnu  Cr°dlt  Bank  of  Ill(lia,  and  the  Indian 
t,«nL9)  and  although  there  has  beenVrun  on  ,confined  entirely  to  the  native 

p  to  the  present  time  none  of  the  English  ® 'vfeb*known  English  bank  in  Bombay. G  r> it.  _  ,  _  -^nLilSh  Or  forPICm  honl-a  U . . .  ~ 

mere  Has  beoiiarnnnn  ,  i,  entirely  10  me 

yet  up  to  the  present  time  none  of  the  EngHsb  w,ell^nTn  EnSlisb  bank  in  Bombay, 
in  the  failures,  and  they  will  probablv  or/ore,£u  banks  have  become  involved 

^Tlirff-  stren8tbened.  1  y  emerSe  from  the  crisis  with  their  credit  and 

°or8,rf  instance  revealed  a  scandal- 
.  I  troubles  of  their  institutions  bv  reason  °f3,tiaYn‘8  evidently  been  responsible 
m  ezzlements.  Some  of  those  banks  lnv  a  ! tbeir  own  personal  speculations  and 
U  y  for  8omo  tune  past,  but  by  false  statP,PPTnt  ̂   been  in  a  roal  8tate  of  insol‘ y  Ul8e  Btatements  and  careless  or  dishonest  audits 
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their  true  condition  has  been  kept  from  the  public  until  they  were  forced  to  go  into 

liauidation  by  reason  of  the  runs  made  on  them;  moreover,  in  several  instances
  the 

dividends  were  found  to  have  been  paid  not  out  of  earnings  but  out  of  ca
pital  or 

funds  on  deposit  The  present  crisis  is  an  extremely  severe  blow  
to  what  is  known 

V,  the  “gwadeshi”  banking  and  industrial  movement  in  India,  the 
 term  “swadeshi” 

meaning  indigenous,  or  pertaining  to  the  home  or  mother  
country  of  India,  and 

TuSSe  of  the  idea  of  “India  for  the  Indiana,”  thus  
appalling  to  those  native 

elements  which  have  felt  that  the  business  and  
industrial  affairs  of  their  country 

should  be  controlled  by  natives  and  for  local  r
ather  than  for  foreign  profit. 

The  present  troubles  started  in  September,  
1913,  with  the  failure  of  the  People  s 

ti  l  .?  \  mritmir  which  urecipitated  a  run  upon  other  nativ
e  banks  which  some  of 

and  other  important  local  industrial  ente  P  ,  '  markets  for  pearls,  became 

over,  the  local  piece-goods  and  cotton  markete,  ̂ o  the  markem  ̂   ̂   ̂   the 
extremely  dull,  and  an  atmosphere  of  anx iou .  y  Tliere  was  also  heavy 

commercial  centers  of  India,  but  espec  y  t  London,  which  created  further 
selling  for  Indian  account  in  the  silver  .  _  .  native  banks  had  been  meeting 

disturbing  rumors  to  the  effect  tnat  several  l  p '  q  wh;cj1  had  been  attempting 
with  severe  losses  through  their  support  7 merchants  who  had  apparently  been 

to  comer  silver,  and  also  by  large  loans  to  pearl  “^“fmarket. 
placed  in  an  insolvent  condition  by  decli  <  {(P  the  better,  and  official  govern- 

The  situation  however,  was  again  takmga  .  ce  woun  be  given  to  worthy 

ment  statements  to  the  effect  that  Fea?°  ,  ^dence  when  on  about  the  20th  of 
institutions  was  causing  some  revival  ,  ,  ,^er  ’jn  the  Indian  Specie  Bank  a 
November  a  petition  was  filed  by  a  sm  petition  was  voluntarily  Withdraw 
Bombay  for  the  winding  up  of  this  ba  •  J{  ̂ose  shares  were  purchased  bv 
about  four  days  later  by  the  petitione  in’ the  meantime  the  court  procee  . 

bank’s  directors  at  the  price  he  asked,  dmiLion  of  certain  irregularities,  wh  c 

which  had  already  been  instituted  cau  practically  insolvent.  During  .  (),)() 
led  to  a  general  suspicion  that  the  ban  t^on  funds  amounting  y  pUtitled 
days  subsequent  to  the  withdrawal  of  t  p  ̂ank.  jn  fact,  almost  eve^  .  rei.0iders 
were  withdrawn  from  deposit  accoun  ,  _  even  the  directors  am  ,  ^  ̂  

to  draw  money  from  this  bank  did  ’“s  il  was  realize
d  that  on  lya* out  $-0 ,oou 

themselves,  bn  the  night  of  Decembe
r  Wltbdrawals  durinD  me 

remained  as  a  cash  balance  in  the  Bombay  by 
next  day  of  about  $50,000.  immense  sensation  was  ere  j  dian  Specie 

On  the  morning  of  December  6,  an  imme^^.^  director  of  the  d 

the  news  that  Mr.  Chunilal  D.  ’  wkich  was  certified  by  «  father  of 

Bank,  had  suddenly  died  from  an  ill  *jr  Saraiya  had  been  financier  in  India,  and 
to  have  been  due  to  natural  cau®®^dered  tiie  greatest  native  bis  more  or  less 

swadeshi  banking,”  and  was  «n»derw the  “silver  king/’ owing  to  n^  ̂  
also  had  an  international  reputatio  siiVer  market,  a*\  y  purposes.  The 

successful  efforts  in  the  past  to  c  silver  bullion  for  garai  y  meutions  that: 
Government  to  pay  his  own  Pn  .  ,  on  the  death  of  -  •  Jtbe  heavy  burden 

Times  of  India,  m  an  editorial  fjgto  on^  ̂   deal8  and  bom  t^  ̂   rapld,ty 
“The  skill  with  which  he  •  the  boldness  of  .hi  1  neri(?an  finance  rather 

they  entailed  with  an  unruffled  ’  ed  to  the  ®Pbe^itb  the  conservative  East, 
and  daring  with  which  he  worke  ,  .  med  to  associate  w  waa  consigned  to  the 

than  to  anything  which  we  are  ac  yfr  Saraiya,  hi  committed  suicide  was 

Within  tliree  hours  after  the  suspicion  that  be  ti‘  u0f  bis  body  had  scarcely 

funeral  pyre  so  that  the  Pr^aA'"^eanUme,  the  cremat‘d  ̂   petition  for  the  com - 
incapableof  being  verified.  I®  ,  banks  were  in  court  .  only  five  days  p 

occurred  before  the  directors  of  G  the  same  intores  .  t  8UCb  a  course  n 

pulsory  winding  up  of  the  bank,amiiL  
Qtestatioiw  aga 

viously  had  been  most  vehement  m^he  j  tlie  bank  at  once  ̂   ̂   I  dian  Specie 

vied  with  each  other  in  their  d^f  to  ion  {or  thewindn^j^j^ ^  affairs  stated 
The  judge  in  granting  this  sec  .  P  tigation  had  1"  bank  in  silver  specuh 

Bank  after  a  further  provisional  dy  sustained  '-j  ioS9  of  about  r 

that  it  had  been  found  that  the  9^al^y  further  anticipate 
amounted  to  $2,625,820,  while  th

ere 
Tlio  judge  further  said: 
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“In  the  investigation  in  the  affairs  of  the  bank  the  directors  will  have  to  meet  some 

very  serious  allegations  made  against  them  or  some  of  them.  They  are  all  men  of 

respectability,  some  of  them  occupying  high  positions  in  social  and  financial  circles, 

and  it  may  be  that  they  will  be  able  to  meet  the  allegations  made  against  them  suc¬ 

cessfully  and  clear  themselves  from  all  aspersions  that  are  cast  upon  them  now.  But 

it  seems  to  me  that  having  regard  to  the  colossal  speculations  in  silver  alone  by  the 

bank  for  a  prolonged  period,  having  regard  also  to  the  immense  sums  of  money  lost  in 

those  speculations,  and  having  regard  to  the  fact  that  it  was  a  matter  of  common 

notoriety  that  the  Specie  Bank  was  cornering  silver,  it  would  be  a  question  for  the 

court  to  consider,  when  the  question  arises,  if  the  directors  were  ignorant  of  these  facts 

during  the  whole  time  or  whether  they  actively  sanctioned  or  passively  connived 

at  the  managing  director’s  transactions  and  if  they  incurred  any,  and  if  so  what, 

responsibility  in  respect  of  these  and  other  losses  of  the  bank.” 
It  was  also  found  that  the  Indian  Specie  Bank  had  made  advances  on  approximately 

$2,000,000  worth  of  pearls,  which  probably  could  not  be  sold  under  present  market 

conditions  for  more  than  about  75  per  cent  of  the  amount  of  such  advances. 

The  announcement  of  the  failure  of  the  Indian  Specie  Bank  caused  severe  demorali¬ 

zation  in  the  silver  markets  of  the  world  and  within  one  day  the  Bombay  silver  market 

showed  a  decline  of  about  1£  per  cent,  while  American  quotations  for  silver  were 

reported  to  have  dropped  1  per  cent.  There  was  subsequently,  however,  a  recovery 

in  value  of  most  of  such,  loss,  owing  to  a  report  that  the  bank’s  entire  unrealized  stock 
in  London,  both  in  actual  silver  and  in  the  form  of  contracts  for  forward  delivery,  had 

been  acquired  by  a  powerful  London  syndicate  made  up  apparently  of  important 

interests  which  already  controlled  a  great  deal  of  silver,  the  market  for  which  it  now 
seemed  necessary  to  support. 

The  collapse  of  the  Indian  Specie  Bank  has  much  further  accentuated  the  condition 

of  business  depression  in  India.  Notwithstanding  the  present  holiday  season,  when 

business  ought  normally  to  be  especially  brisk,  there  seemed  to  be  reports  from  all 
parts  of  India,  but  especially  in  Bombay,  of  trade  falling  off,  and  of  merchants  haying 
their  money  tied  up  in  goods  they  could  not  sell.  One  leading  newspaper  proprietor 
informs  me  that  many  of  his  advertising  contracts  have  been  suddenly  canceled, 
and  that  his  usually  very  profitable  newspaper  now  scarcely  pays  expenses.  The 
effect  on  various  native  enterprises  which  have  made  use  of  money  borrowed  from 
native  banks  will  undoubtedly  prove  very  serious.  Conditions  in  Bombay  are  at 
present  very  similar  to  what  they  were  in  1865  and  1866,  at  the  time  of  the  failure  of 

many  banks  and  firms  which  became  involved  in  the  disastrous  collapse  of  local  specu¬ 
lation  in  cotton  which  followed  the  end  of  the  American  Civil  War,  when  Indian  cotton 
was  suddenly  deprived  of  the  profitable  monopoly  which  it  had  temporarily  enjoyed. 

The  banks  which  up  to  the  present  date  (Dec.  11,  1913)  have  failed  in  India  are 

as  follows:  The  People’s  Bank  of  India,  Lahore,  India;  the  Credit  Bank  of  India 
(Ltd.),  Bombay,  India;  the  Indian  Specie  Bank,  Bombay,  India;  Amritsar  Bank, 
Amritsar,  India;  Kathiawar  &  Ahmedabad  Banking  Co.,  Ahmedabad,  India;  Bombay 

Banking  C'o.,  Bombay,  India;  Hindustan  Bank,  Karachi,  India;  Lahore  Bank  (Ltd.), Lahore,  India;  Pioneers  Bank  (Ltd.),  Bombay,  India. 
Most  of  the  above  banks  have  had  many  branches  in  various  parts  of  India,  so  that 

the  distress  created  by  their  failures  has  by  no  means  been  purely  local. 
Such  a  rude  shock  has  been  given  to  confidence  in  India,  in  the  native  or  Swadeshi 

banks,  that  even  those  which  have  probably  been  honestly  and  efficiently  managed 
are  likely  to  find  it  difficult  to  continue  business  in  the  future.  There  seems  to  be  a 
general  impression  at  present  that  practically  all  the  banks  which  have  failed  were 
operated  on  lines  which  would  not  have  been  considered  sound,  ethical,  or  honest 
according  to  western  ideas,  and  in  fact  that  they  were  being  run  chiefly  for  the  per- 
sonal  profit  of  their  managers  and  directors,  regardless  of  their  responsibilities  to  de¬ 
positors  and  shareholders.  The  present  discredit  of  the  “Swadeshi”  banks  will,  it  is 
feared,  have  far-reaching  consequences  in  causing  the  native  population  to  hoard 
their  money  even  more  than  they  have  done  in  the  past.  From  an  international 
economic  standpoint  it  has  often  been  pointed  out  as  being  unfortunate  that  India,  with 
its  tremendous  collective  wealth,  should  have  such  comparatively  little  capital SLVnilnnlA  fnr  its  inHnafrinl  a _ i _  .  x  t  .>»  .  •'.i  •  _ : m 

rp-i  <<  c  '  converting  it  into  jewelry  and  other  articles  of  personal  display. 
Ihe  bwadeshi  banking  movement  which  has  now  come  to  such  grief  had  given 
piomise  of  making  the  natives  of  India  more  venturesome  with  their  treasure,  ̂  

industry  ̂   ^vea  ̂  co\1|(^  made  use  of  for  the  purposes  of  commerce  and use of  th re Unless,  however,  the  natives  of  the  country  should  now  make  greater 
miopean  banks  which  have  demonstrated  their  soundness  in  this  crisis 
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there  seems  likely  to  be  a  greater  tendency  than  ever  for  the  people  of  the  country  to 
hoard  their  savings. 

The  position  of  the  Government  of  India  with  reference  to  this  crisis  is  shown  in  the 
following  remarks  from  his  excellency  the  viceroy  in  a  recent  address  to  the  Madras Chamber  of  Commerce: 

“The  disturbance  of  credit  which  originated  in  the  first  banking  failures  in  the Punjab  has  extended  in  some  degree  to  northern  India  generally,  while  in  the  storm 
center  in  Bombay  the  crisis  has  already  produced  calamitous  results.  I  shall  not 
attempt  to  indicate  the  causes  to  which  the  troubles  may  be  attributed.  But  I  wish 
to  emphasize  two  points.  In  the  first  place,  we  have  felt  that  in  these  exceptional 
conditions  the  Government  of  India  ought  not  to  take  up  an  attitude  of  entire  aloofness 
and  detachment.  We  have  closely  followed  the  course  of  events,  and  where  it  has 

been  possible  and  legitimate  to’ do  so  we  have  given  timely  assistance.  I  am  glad  to say  that  there  has  been  no  undue  disposition  to  look  to  Government  for  help.  Such 
help  as  we  can  properly  give  is  limited  in  extent  and  necessarily  subject  to  conditions 
and  safeguards.  But  what  we  could  do  has  been  and  will  continue  to  be  done.  Sec¬ 
ondly,  I  wish  to  say  a  word  about  the  future.  These  failures  have  inevitably  aroused 
some  distrust  in  Indian  banking  institutions,  and  the  feeling  of  disquiet  is  not  likely 
to  be  quickly  removed.  We  must  all  deplore  the  setback  which  these  events  must  be 
expected  to  give  to  the  tendency  which  has  been  so  pronounced  in  recent  years  for 
the  savings  of  the  people  to  be  increasingly  applied  in  investment  and  industrial 
enterprise.  In  spite  of  inexperience  or  recklessness,  the  movement  was  sound  in 

itself.  Indeed,  it  is  a  necessary  condition  of  India’s  development  and  prosperity,  and 
I  am  convinced  that  it  will  be  maintained  in  spite  of  temporary  checks.  If  the  Indian 
investor  is  taught  by  these  events  to  be  more  careful  to  distinguish  between  sound  and 
unsound  undertakings,  or  if  they  pave  the  way  for  some  better  system  of  regulation 
and  protection,  they  will  not  have  been  unfruitful  of  beneficent  result.  Meanwhile, 
I  earnestly  hope  that  the  legitimate  caution  which  these  misfortunes  inspire  will  not 

degenerate  into  unreasoning  dismay,  the  only  outcome  of  which  must  be  to  confound 
the  good  with  the  bad  and  bring  heavy  loss  upon  investors  and  depositors  whose  money 

is  lodged  with  some  institutions.” 
There  has  been  a  somewhat  curious  coincidence  that  only  a  few  days  previous 

to  the  failure  of  the  People’s  Bank,  which  started  the  present  panic,  the  Government 
of  India  should  have  addressed  local  governments  ana  chambers  of  commerce  on  the 

important  question  of  banking  legislation.  It  appears  to  be  the  present  intention  of  the 

Government  of  India  to  place  a  restriction  on  the  use  of  the  term  ‘  ‘  bank  ’  and  to 
allow  it  to  be  used  only  by  companies  which  have  been  registered  under  the  companies 

act.  There  will  probably  also  be  in  the  future  some  minimum  limit  with  regard  to 

subscribed  capital,  in  order  to  prevent  the  establishment  of  useless  and  undercapi¬ 
talized  institutions,  and  also  it  is  likely  that  all  banks  will  be  required  to  carry  proper 

reserves,  and  not  be  allowed  to  distribute  dividends  at  the  risk  of  depleting  necessary 

reserves.  Furthermore,  the  recent  scandals  as  to  the  worthless  audits  of  native  banks 

will  probably  lead  to  legislation  fixing  more  clearly  the  duties  and  responsibilities  
of 

auditors  in  this  country.  .  ^  .,  ,  .. 
The  present  business  depression  in  India  seems  likely  to  curtail  for  some  time  

the 

volume  of  foreign  imports  into  this  country,  as  until  prosperity  is  again  fully  restored 

the  leading  local  merchants  are  likely  to  purchase  only  such  goods  as  they  are  sure  will 
not  be  left  unduly  long  on  their  hands.  ,.  ... 

It  may  be  well  for  American  exporters  to  India  who  have  been  dealing  directly  wi
th 

native  customers  to  take  some  extra  precautions  as  to  their  financial  standing,  and 

especially  to  see  that  any  banking  arrangements  or  guarantees  are  through
  well-estab¬ 

lished  European  and  not  native  banks. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Henry  D.  Baker, 
American  Consul. 

Bombay,  India,  December  11,  1913. 

BRITISH  NORTH  BORNEO. 

Sandakan. 

1,  2  (a  and  b),  3,  4,  5,  6,  9,  10,  11,  and  12  (a  and  b).  None.  No  mint. 
.7.  Approximate  stock  of  silver  coin  in  the  country  on  December  31,  1912: 

he  treasuries,  $257,000. 
8.  Government  notes  outstanding  at  the  end  of  the  year  1912,  $727,  569. 

In  pub- 
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9  (n\  Since  the  9th  moon  of  the  first  year  of  the  Chin
a  Republic  (September,  191- ) 

tht  amount  coined  by  the  Canton  mint  for  the  Kwan^si  Transportation  Departm
ent 

1,999,737  20-cent  pieces,  equal  to  $399,947.40  Me
xican  currency. 

Approximate  stock  of  silver  coin  and  bullion  in  C
anton,  December  31, 1912: 

Stock. In  public treasuries. 
In  banks. In 

circulation. 

1  $1,000,000 l  $20,000,000 1  $18,000,000 

1  Mexican  currency. 

On  December  31,  1912,  it  'was  estimated  that  there  was  a '’e£L' ̂ ooc^Srican 
bullion onhandatCantor [•  ̂heamou^t of  about $20,000,000 currency,  of  which  over  $1,000,000  was  m  ine  uo^eriuix  a  ;n  Hmilation  was 

in  the  banks,  and  the  amount  onhand  ?  a£{airS  in  Canton  has  only 

S". iiwesligation  are  facompW*.  Consequently 
the  above  figures  are  only  approximate  -publican  Government  amounted  to 

8.  During  1912  the  new  notes  issued  by  the  ̂P^^Xuirencv,  for  the  redemp- 
*12,391.000,  Mexican  currency ,  ^  circulation.  This  amount, 
tionofoldnotes,makmgatotalof$16,391,000newno  ,  Government,  which. 
of  course,  does  not  include  the  notes  issued  by  the  about  $5.000,000, 
after  the  redemption  of  the  $4,000,000,  as  abtn  e  rta  «  *  Government’s  having  sus- 

Mexican  currency,  still  in  circulation.  
Owing  to  the  t  s  1 1a  j 5 

pended  the  exchange  of  these  notes  in
to  silver,  the  amount  of  alter  con 

serve  is  to  be  kept  secret  and  can  not  be  disclosed.  enacted  bv  the  cen- 

10.  No  laws  aSecting  the  currency  or
  e  yet  been  enacted  Dv^ 

tral  government,  and  as  the  procnncml  go'erniiic  1  t  )D  the  aper  money,  the 
consequently  no  such  laws  are  in  existence.  But  P accept  these  notes  as 
Government  as  well  as  the  business  community  to4transact  business  without  dif- 
a  basis  ol  exchange,  and  native  banks  are  allowed, 

ferentiating  between  paper  and  sUver,  and  no  das  exportation  of  silver. 
12  ( b ).  Canton  is  the  chief  center  for  the ^  ^  no 

Since  1912,  by-laws  have  been  in  force  0f  course,  some  were 
coins  were  supposed  to  have  been  exported  S  Xo  bullion  was  exported.  The 

doubtless  smuggled,  but  the  amount  was  no  pertained  until  a  report  is  submitted 
importation  and  exportation  of  ore  

can  not  be  ascertain* 
from  the  maritime  customs.  M,..  cnmp  Mexican  dollars  and  Hong- 

As  regards  the  importation  of  silver  coi  •  .  respect  to  the  amount  of  bullion 
kong  small  coin,  there  was  practically  none.  ̂ 4  commissioner  of  finance  was 
imported,  the  amount  purchased  and  Y  h  Kwaugsi  Government  was 

taels  7,214,921-4-7,  and  the  amount
  purchased  by  tne  ivw  0 

less  than  taels  1,000,000. 
purenn  Province. 

1,  2  (a  and  b),  3,  4,  and  5.  No
ne  (no  mint). 

*  * 
 *  * 

7.  Approximate  stock  of  silv
er  coin  and  bullion  in 1912: 

the  Province  on  December  31, 

Classification. 
In  banks. 

In  circulation. 

Chefoo  dollars. 250,000 
850,000 

‘$100,000 
‘  50,000 

Silver  bullion . 

1,100,000 
150,000 

*  Estimated. 

There  is  no  public  treasury  in  the  Province. 
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8.  Government  notes  outstanding  at  the  end  of  the  year  1912: 

Government  (semi)  issue . . 
Government  outstanding  (estimated). 

Notes. 

Notes  out¬ 
standing. 

$391,000 

190,000 

Bank  notes  (nil). 
9.  Premium  on  gold  during  1912:  Highest  premium,  52  per  cent;  lowest  premium. 

46  per  cent;  average  premium,  49  per  cent.  The  actual  currency  of  the  country  is 
silver  and  copper. 

10, 11,  and  12  (a  and  b).  None. 

Chungking  Province. 

1.  No  gold  coined.  Amount  of  silver  coined  during  the  calendar  year  1912: 

Denomination. Pieces. Value. 

Silver  (new  coinage): 
Dollars . 

2,SS6. 988 146, 916 

96, 950 
370,561 

Half  dollars . 
20  cents . 
10  cents . 

Total . 
3,500.415 

1  $2,996,692 

1  Mexican  dollars. 

2  (al,  3,  4,  5,  6:  10  and  11.  None. 
2  (6).  The  above  silver  coinage  was  issued  by  the  mint  of  the  Province  of  Szechuan, 

at  Chengtu. 
7.  Approximate  stock  of  gold  and  silver  in  the  country:  Impossible  to  ascertain. 
8.  About  $13,000,000  (Mexican)  in  Government  notes.  Amount  of  bank  notes 

impossible  to  determine. 
9.  No  gold  standard  recognized.  Gold  sells  like  any  other  commoditv. 
12  (a).  No  movement  of  gold  whatsoever  reported. 
12  (6).  Imports  and  exports  of  silver  daring  the  calendar  year  1912: 

Silver  coin. 

Silver  bullion. 

Imports. Exports. 

Imports. 

Exports- 
$1,186 

$931 
$2,096 

$1,326,931 

i  No  statistics  by  countries  available. 

(Values  in  United  States  currency . ) 

Foochow  Province. 

Information  received  from  the  Fukien  Government  Bank  states  that  the  bank  can 

Amount  of  paper  notes  issued  by  Government  bank 
Silver  held  for  redemption,  over . 

Paper  notes  issued  by  all  native  banks . ’ 

Silver  held  for  redemption . 
*  ’ Silver  dollars  in  circmatkm . „ . 

$400,000  to  $500- lX* 

200.®* 

1.500.000  to  1.000.®* 

300  000  to  400.000 

700.000  to  soo.o* 
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Hankow. 

1.  Amount  of  silver  coined  during  the  calendar  year  1912: 

Denomination. Pieces. Value. 

New  coinage  1  dollar  (Mexican) . i  $6,837,696 
1  25,  304 

1  6,863,000 

Recoinage  1  dollar  (Mexican) . 

Total . 
6,863,000 

1  Mexican  dollars. 

2  (a  and  6),  4,  5,  6,  7,  8,  10, 11,  and  12  (a  and  6).  None.  No  statistics  available. 
9.  Premium  on  gold  during  1912:  Highest  rate,  $2.36  Mexican;  lowest  rate,  $2.08 

Mexican ;  average  rate,  $2.22  Mexican.  The  actual  currency  of  the  country  is  Mexican 
dollars,  valued  from  40  to  55  cents  United  States  gold,  but  value  always  fluctuating. 

(This  office  has  been  in  close  correspondence  with  the  Chinese  authorities  for  months 
to  obtain  the  few  statistics  contained  in  this  report  ;  in  most  cases,  the  officials  can  not 
answer  the  questions  asked,  and  practically  no  statistics  are  ever  kept  by  the  Chinese.) 

Hongkong. 

1,  2  (a),  3,  4,  5,  6, 10, 11,  and  12  (a).  None. 

2  (6).  “Of  the  total  British  dollars  (silver)  coined  at  the  Bombay  (India)  mint,  a 
good  deal  goes  to  Tientsin  and  northern  China  for  circulation  there.” 

7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  Province  on  De¬ 
cember  31,  1912: 

Classification. In  banks. In  circulation. 

Gold  coin . i  $1,172, 000. 00 
225,000.00 

*  5,002,  042. 81 
*  500,  000.  00 

6,899,042. 81 

Gold  bullion . 
Silver  coin . S3 6, 992,370 
Silver  bullion . 

Total . 36,992,370 

i  In  addition,  the  following:  Gold  sovereigns,  4,133 ;  double  eagles,  3  :  Netherlands  gold  florins,  30. 
*  Silver  coin  and  silver  bullion,  19,000,000  ounces;  silver  bullion,  50,297  ounces. 
*  Approximate  circulation  (approximate  amount  of  Hongkong  silver  and  copper  subsidi¬ 

ary  coins.  50, 20, 10,  and  5  cent  pieces,  and  1  cent  and  mil  pieces,  put  into  circulation) . $43, 999, 830 
Amount  withdrawn  from  circulation  and  sold  as  bullion .  7,007, 460 

Balance  approximately  in  circulation 

Values  in  Mexican  dollars. 

36,992,370 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1912: 

Item. 
Notes 

outstanding. 
Legal-tender silver  holdings. 

"Ranks  of  issue . 
i  $25,610,211 

2  s:o, 080, ooo 

i  Hongkong  currency.  2  Specie  in  reserve. 

9.  The  actual  currency  of  the  country  is  silver. 

12  (6).  “Refer  to  Shanghai  for  total  of  silver  imported  from  America,  and  refer  to 
San  Francisco  for  total  silver  export  to  China.  The  difference  between  these  two 
amounts  is  chiefly  accounted  for  imports  of  American  silver  in  Hongkong,  although  a 
Bmall  portion  has  been  continued  to  India.” 
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Hupeh  Government  Mint. 

1.  No  gold  coinage  was  executed  at  the  mint. 

Silver  dollars  -were  coined  at  the  Hupeh  Government  mint  in  1912  to  the  amount 
of  $6,863,000;  each  dollar  being  eoual  to  7  mace  2  candareens  of  Yangli  sycee  silver. 
The  total  amounts  to  4,941,360  taels. 

The  amount  of  recoinage  is  not  stated  separately,  the  above  figures  including  both 

recoinage  and  coinage  from  bullion. 
No  subsidiary  silver  currency  was  coined  in  1912,  as  there  is  little  demand  for  it  in 

this  market. 

Copper  coins  minted  came  to  468,356,000  1-cent  pieces,  known  as  10-cash  pieces, 
each  weighing  2  mace.  At  the  average  exchange  of  130  coppers  to  1  local  dollar  this 

would  be  equal  to  $360,274  silver.  Many  of  these  coins  were  made  of  copper  secured 
by  melting  down  old  and  useless  cannon.  They  were  used  to  redeem  the  notes  of 
the  Hupeh  Government  bank. 

2  ( a  and  6).  No  coinage  was  executed  at  other  mints  for  this  Government,  and 
no  coinage  was  executed  for  other  Provinces  or  countries  at  this  mint  in  1912. 
******* 

4  and  5.  No  gold  or  silver  in  the  form  of  plate,  jewelry,  or  other  old  material  was 
used  at  the  mint  for  coinage,  pure  sycee  only  being  used. 
******* 

7.  (No  reply.) 
8.  It  is  stated  that  the  notes  of  the  Government  bank  are  secured  by  the  houses 

and  lands  at  Wuchang  and  Hankow  belonging  to  the  said  bank.  The  commissioner  of 
foreign  affairs  states  that  this  security  is  probably  equal  to  the  amount  of  the  notes 
outstanding.  The  cash  notes  have  until  recently  been  at  par.  The  dollar  notes  have 
been  qouted  on  the  street  ordinarily  at  110  coppers,  which  means  a  discount  of  about 

15  per  cent,  as  the  silver  dollar  brings  usually  130  coppers.  The  coin  reserve  is  there¬ 
fore  obviously  insufficient  or  nonexistent.  There  being  little  demand  for  the  dollar 
notes  they  tend  to  be  quoted  lower,  and  less  importance  is  attached  to  keeping  them 
at  par  than  in  the  case  of  the  cash  notes. 

No  further  information  has  been  obtained  regarding  note  issues. 

Nanking. 

1.  No  gold  coined.  Amount  of  silver  coined  during  the  calendar  year  1912: 

Denomination. Pieces. 

Value. 

Silver  (new  coinage): 
One  dollar . 

23, 615,000 
133,000 

23.748,000 $23,615,000 
26.600 

123,641,600 

Twenty  cents . 

Total . 

i  The  silver  bullion  used  was  entirely  of  native  origin.  The  dragon  doUar  coined  at  Nanking  and  else- 
where  is  approximately  the  same  weight  and  fineness  as  the  Mexican  dollar. 

2  (a  and  b),  3,  5,  7,  8,  10,  11,  and  12  (a  and  b).  None. 
4.  The  Nanking  mint  has  received  from  Yunnan  and  Shensi  485,000  ounces  of 

silver  bullion  this  year  (1912). 

******* 

9

.

 

 

There  is  a  premium  on  gold.  The  actual  currency  of  the  country  is  copper  cash. 

Newchwang  Province. 

1,  2  (a  and  6),  3,  4,  5,  6,  10.  and  11.  None. 

7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  Decem¬ 
ber  31,  1912: 

Classification. In  banks. 
In 

circulation. Gold  coin . 

$400 Gold  bullion . 
Silver  coin . ago  non 

$260. 000 

Silver  bullion . Cl  A)Vk 

44!  100 

Total . 

Ox  % 

•i i  xnn 

304. 100 

Ol  1 «  llW 
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8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1912: 

Notes. 
Notes  out¬ 
standing. Gold holdings. Legal-tender silver 

holdings. 

$174,800 
(*) 

0) 

510.000 

0) (*) 'T/V'f  ol  . 684,800 

•  Reserve  held  at  Home  Offices  of  Yokohama  Specie  Bank  and  Russo-Asia
tic  Bank. 

9.  Premium  on  gold  during  1912:  Highest  premium,  52f  per  ce
nt;  lowest  premium, 

44  per  cent;  average  premium,  48  per  cent.  The  act
ual  currency  of  the  country  it> 

Mexican  dollars;  Haikwan  and  Newchwang  taels. 

12  (a).  Imports  and  exports  of  gold  during  1912.  a  one.
 

12  (6).  Imports  and  exports  of  silver  during  the  calendar  y
ear  1J12. 

Coin. 
Bullion. 

Country. 

Imports. Exports. Imports. Exports. 

$60. 130 $473,830 $413, 670 $247, 790 

Mukden. 

1.  Gold  coinage  during  the  calendar  year  1912.  None. 

i  .  Denomination. 

Silver  coinage  as  follows: 

Number. 

20-cent  pieces 22, 227, 540 

2  fa  and  6),  4,  5,  9,  10,  and  11.  None. 

******* 

7.  Approximate  stock  of  gold  and  silver  in  the  country  on  December  31,  1912: 

Classification. In  circulation.1 

Sycee  dollars .2 

17,182,968 

i  In  Fengtien  Province, 

s  Svcee  dollar  equals  United  States  $0.40. 

3  Includes  stock  in  public  treasury  and  m  banks. 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  19
12: 

[In  Fengtien  Province.] 

Notes. Notes  out¬ 
standing. 

Legal-tender 

silver  hold¬ 
ings. 

[  U0, 415, 045 

\  210,000 l  3*200,000 

1  150,000 

|  *4,353
,926 

‘300,000 

Total  . 
10,775,045 

4,653,926 

1  Syeee  dollars.  2  Mexican  dollars.  *  Mukden  taels.  ($l=*United  States  $0,65.) 
Information  for  other  banks  unobtainable. 
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12  («>.  Exports  of  gold  (Manchuria)  during  the  calendar  year  1912: 

Classification. Country. Exports. 

Gold  bullion  and  ore . Korea 

Bait  ican  taeUA 

5,446 

1  Customs  taels.  (SI— United  States  $0,716.) 

12  (b).  Imports  and  exports  of  silver  (Manchuria)  during  the  calendar  year  1912: 

Country. 

Silver  coin. Silver  bullion. 

Imports. Exports. Imports. Exports. 

China 
Japan . 

Haiktcm  taeU* Haikvran  tod*.1 Haiktr an  tails.1 Haiiican  tod*.1 
1,067,742 

64,000 
10,536 

3,889,673 
47,900 
64,886 

4,534, 764 1,245,124 
Korea . 

2,  in 
70,017 Total . 1,142,278 4,002,459 4, 536,935 

1,315,141 

1  Customs  taels. 

Peking. 

1-  gold  coined.  Amount  of  silver  coined  during  the  calendar  year  1912: 

Denomination. Pieces. Value. 

Silver  ( new  coinage): 
Dollars-..! 71?. . 43,917,349 

110,361,140 

154, 27S,  459 

20  cents .  . 

Total . 
i  $32,545,010 

. 1 
1  United  States  dollars. 

XoTE.-Partial  report.  Four  mints  reported:  Mukden,  Tientsin,  Nanking,  and  Canton. 

2  (a  and  b),  3,  4,  6,  and  11.  None. 

b.  Amount  of  United  States  gold  coin  imported  during  1912:  $9,375.  None  melted at  mints.  
* 

Unknown*  °*  g°ld  40(1  COin  and  buUion  in  the  country  on  December  31,  1912: 
8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1912: 

Items. 

Government . . . . . 
Banks  of  issue . 

Total . 

Notes  out¬ 
standing. 

1  $55,061,922 i  10,043,383 

165,125,305 
’  — w  states  dollars. 

ln^^KIr^n^nfoT 'zT have  sported butt^Se* are  Uuf m  os  t°i  from  some  oI  the  pr0n The  paper  currency  issued  by  many  of  the  provinces  durine  thifrU-'SKs  Un-t-  **75\000’000  ma7  covers  ' 

10  to  30  per  cent.  The  amount  of  this  currency  is  stated  only  arprortmat ' d**  *  dl3COUIlt>  varying  fr°E 

Sk*jasarB?a.  ,  ,  „ former  Ta  uE’ing  Bank-the  Imperial  Government  BaSk-but^hl  Gove^men!  bS 
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"t\e:nnkt'Ci„tc°l„TdPly  ̂   P°rti0n  °f  thC  «  A  «<>Py  of  the  regulations  of  the 
12  (at.  Imports  au<l  exports  of  gold  and  silver  during  the  calendar  year  1912: 

Country. 

Gold. Silver. 

Imports. Exports. Imports. Exports. 

Coin. Bullion. Coin. Bullion. Coin. Bullion. Coin. Bullion. 

Europe . 
$957,032 $8,622,863 

3,488,200 
1,701,688 

$6,136 $6,255,952 America . 
$97,828 $496 

82,289 
19, 733 

1,736, 789 
9,884,372 

693, 259 

14,392 
154 

India . 

Saigon  and  Tonkin . . . 
244, 445 557,879 

Hongkongand  Macao. 
Japan . 

$145,817 
6, 499,968 

87,989 
4,212 
2,362 

348, 799 

42,328 

3,419 

6,958,017 249,373 

1,607 

10, 268, 876 
116,960 

15, 854 
oon  470 

i,  666, 945 367,090 

52,553 

75 

Korea . 24,666 
Vladivostok.... 
Siam . 1,185 
Dutch  Indies. 
Straits  Settlements. . . 

Total . 

823, 162 
9,058 

12, 436 

7,468,947 210, 483 

8, 255 1,352,178  1 12, 350, 988 
21,021,754  !: 10,881,799 8,246,930 

DRAFT  LAW  FOR  UNIFICATION  OF  SILVER  COINAGE. 

[Extract  from  the  Peking  Daily  News,  Nov.  19, 1913.] 

The  following  draft  is  drawn  up  by  Mr.  Hsu  Un-yuan,  acting  director  of  the  audit 
department,  who  was  one  of  the  three  members  on  the  currency  reform  commission 
specially  appointed  by  a  presidential  order  dated  February  20.  The  Government 
has  decided  upon  the  adoption  of  the  silver  standard.  Mr.  Hsu,  who  is  himself  a 
strong  advocate  of  the  silver  standard,  makes  it  the  basis  of  his  scheme  for  the  unifi- 
catum  of  the  national  coinage.  We  learn  that  the  general  outline  of  the  scheme  which 
the  Government  will  adopt  is  similar  to  what  is  recommended  by  Mr.  Hsu. — Ed. 

Article  1.  The  unit  of  the  national  coin  of  the  Chinese  Republic  will  be  called the  huan. 

Note. — In  olden' times  the  currency  system  in  China  was  called  “huan-fa.  ”  In 
the  past  we  have  been  accustomed  to  call  the  dollar  yuan.  This  word  is  also  used  by 
Japan.  In  order  to  make  a  distinction  between  the  currency  units  of  the  two  coun¬ 
tries,  we  adopt  the  ancient  name  huan  as  the  name  for  our  unit.  The  various  coun¬ 
tries  which  join  the  Latin  Coinage  Association  observe  the  same  standard  as  regards 
weight  and  fineness,  but  the  names  by  which  their  standard  coins  are  designated  are 
different  from  each  other. 

Article  2.  The  total  weight  of  the  unit  shall  be  55  candareens  Kuping  weight,  or 
20  grammes. 

Note. — The  principal  cause  responsible  for  the  confusion  in  our  currency  system 
is  the  lack  of  fixed  value  of  the  standard  and  token  coins.  One  necessary  step  in  the 
reform  is  to  arrange  the  values  of  the  coins  so  as  to  render  possible  the  introduction 
of  decimal  progression,  which  will  greatly  facilitate  the  unification  of  the  currency 
system. 

The  72-candareen  silver  dollar  now  in  circulation  is  approximately  equivalent  to 
1,300  cash  or  130  coppers,  which  is  a  very  irregular  and  inconvenient  number.  It  is 
impossible  to  introduce  decimal  progression  with  this  number,  and  if  it  is  forcibly 
done,  there  will  be  ample  ground  for  the  playing  of  tricks,  and  the  State  will  suffer 
from  it. 

The  silver  dollar  is  in  circulation  in  the  prosperous  trading  ports,  but  in  inland 
towns  the  cash  is  the  principal  medium  of  exchange.  The  cash  lias  thousands  of 

years  of  history  behind  it.  In  examining  our  ancient  history  we  find  that  only  the 
cash  was  profusely  alluded  to  in  connection  with  the  currency  of  this  country.  It 
is  therefore  quite  true  to  say  that  the  history  of  the  currency  system  in  China  Is  the 

history  of  the  cash.  In  reforming  the  currency  system  the  traditions  of  the  country 
and  the  customs  of  the  people  must  bo  seriously  considered.  We  must  not  neglect 
the  problem  of  the  cash  in  reaching  a  decision  upon  the  weight  of  the  unit. 
r  As  the  72-candareen  dollar  is  now  approximately  equivalent  to  1.300  cash,  then  the 

55-candareen  dollar  will  be  approximately  equivalent  to  1,000  cash,  which' is  a  num- 
24950°— 14 - 14 



210 REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

ber  at  once  regular,  convenient,  and  possible  of  decimal  progression.  The  relative 
value  between  silver  and  the  cash  will  not  be  altered.  The  people  will  be  in  posses¬ 
sion  of  a  dollar  whose  value  is  not  too  high  for  daily  transactions.  It  will  not  tend  to 

force  up  the  standard  of  living. 
The  72-candareen  dollar  is  of  too  high  a  value  to  be  suitable  to  the  people  and  it 

invites  irregularity.  Some  persons  contend  that  the  72-candareen  dollar  is  to  be 
preferred  because  to  change  it  to  55  candareens  will  occasion  a  disturbance  on  the 
market.  But  I  assure  them  that  this  disturbance  will  be  no  greater  than  that  which 

will  be  occasioned  by  the  enforcing  of  a  fixed  class  of  the  72-candareen  dollar.  For 
we  all  know  the  different  Provinces  are  using  different  classes  of  dollars,  and  the  re¬ 
jection  of  the  dollar  from  a  neighboring  Province  by  the  bankers  has  become  almost 
an  unbreakable  custom.  The  Peking  dollar  will  not  be  tolerated  in  Shanghai.  The 

Shantung  bankers  profess  that  they  will  acept  all  classes  of  dollars.  But  while  accept¬ 
ing  the  Hupeh  dollar  at  its  normal  value,  the  Shantung  bankers  will  depreciate  the 
Peiyang  (northern)  dollar.  It  will  be  very  difficult  to  compel  the  bankers  to  accept 
all  classes  of  the  72-candareen  dollar  without  discrimination. 

Dr.  Vissering,  adviser  to  the  Chinese  Government  on  currency,  is  also  of  the  view 
that  the  change  of  the  unit  to  a  lesser  value  will  be  of  great  benefit  and  utility  to  the 

Chinese  people.  This  proposal  is  generally  endorsed  by  the  foreign  banks  in  China. 
The  currency  loan  will  be  the  means  of  effecting  the  currency  reform.  The  views 
of  the  foreign  bankers  should  also  be  considered . 

To  introduce  by  force  decimal  progression  with  the  72-candareen  dollar  will  be  a 
source  of  great  danger.  This  act  will  encourage  speculation.  A  dollar  is  now  worth 
as  much  as  1,320.  If  its  value  is  forced  down  to  1,000,  the  laboring  and  other  classes 

will  suffer  acutely,  as  the  dollar  will  be  depreciated  by  one-fourth  of  its  usual  value, 
and  there  is  no  prospect  of  lowering  the  price  of  the  necessary  commodities. 

Therefore  the  adoption  of  the  55-candareen  unit  is  the  most  reasonable  way  of 
effecting  the  unification  of  national  coinage. 

Article  3.  The  fineness  of  the  new  unit  “huan”  shall  be  90  per  cent. 
Note. — In  foreign  countries  the  fineness  of  the  standard  coin  is  usually  90  per  cent. 

The  “fuan”  shall  consist  of  an  alloy  with  90  per  cent  silver  and  the  remaining  part 
copper. 

Article  4.  The  huan  shall  be  divided  into  100  feng  or  cent;  each  feng  shall  be  divided 
into  10  li. 

Article  5.  The  national  coinage  shall  consist  of  the  following  classes: 
A.  The  standard  coin.  There  shall  be  one  kind  of  standard  coin,  the  huan,  which 

is  the  unit  of  the  national  currency. 
B.  The  token  coin.  There  shall  be  three  kinds  of  token  coin:-  Silver,  nickel,  and 

copper. 
1.  The  silver  token  coin  is  subdivided  into  two  kinds:  50  feng  and  20  feng. 
2.  The  nickel  token  coin  is  subdivided  into  two  kinds:  10  feng  and  5  feng. 
3.  The  copper  token  coin  is  subdivided  into  two  kinds:  1  feng  and  1  li.  One  li 

shall  be  of  the  same  value  as  the  cash  now  in  current  use. 

Article  6.  The  following  limit  shall  be  placed  on  the  use  of  the  various  kinds  of 
coins: 

A.  There  is  no  restriction  to  the  use  of  the  standard  coin. 
B.  The  amount  of  silver  token  coin  involved  in  one  transaction  shall  not  exceed 

10  huan. 
€.  The  amount  of  nickel  token  coin  involved  in  one  transaction  shall  not  exceed 

5  huan . 

D.  The  amount  of  copper  token  coin  involved  in  one  transaction  shall  not  exceed 
1  huan. 

But  the  above  rules  do  not  apply  when  respectable  banks  and  firms  or  trustworthy 

merchants  take  the  token  coins  to  the  Bank  of  China  and  change  them  for  standard 
coins. 

Article  7.  The  designs  of  the  coins  shall  be  as  follows: 
A.  The  standard  coin.  On  one  face  of  the  huan  shall  be  inscribed  the  national  flag 

and  four  words:  “Standard  coin,  one  huan.”  On  the  other  side  shall  be  engraved 
the  picture  of  the  President,  and  the  date  when  the  dollar  is  minted 

B.  The  design  of  the  silver  and  nickel  token  coins  shall  be  similar  to  that  of  the 
standard  coin. 

C.  The  design  of  the  copper  token  coin  shall  be  described  bv  separate  regulations. Article  8.  The  mint  remedy  is  specified  as  follows: 
A.  The  difference  between  the  weight  of  the  standard  and  token  coins  turned  out 

by  the  mmt  and  that  of  the  legal  tender  shall  not  exceed  3/1000 
B.  The  difference  between  the  fineness  cf  the  standard  and  token  coins  turned  out 

by  the  mmt  and  that  ot  the  legal  tender  shall  not  exceed  3/1000. 
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Article  9.  The  wear  and  tear  of  coins  shall  be  regulated  as  foll
ows: 

When  on  account  of  wear  and  tear  the  standard  coin  loses  1  per  cent  of  its  legal 

weight  it  may  be  exchanged  at  the  Bank  of  China  for  a  new  coin. 

When  on  account  of  wear  and  tear,  the  token  coin  loses  5  per  cent  of  its  legal  weight, 

it  may  be  exchanged  at  the  Bank  of  (  hina  for  a  new  coin.  , 

Article  10.  The^  weight  and  fineness  cf  token  
coins  shall  be  specified  in  another  set 

of  regulations. 

Shanghai. 

1  9  /  a  and  b )  There  are  no  mints  in  operation  in  the
  Shanghai  consular  district. 

’  “
*
 

4  and  5.  None.  ...... 

6.  No  mines  in  the  Shanghai  consular  district.  _  i^oi  iqio. 

7.  Approximate  stock  of  silver  coin  and  bulli
on  in  Shanghai  on  December  31,  19  . 

Classification. In  banks. 

8 
$6,810,000  Mexican  ($3,336,900 

United  States). 

24,822,000  Shanghai  taels 

($816,779,6/2  United  states;. 

1  Inconsiderable. 

8
.
 
 

Government  and  bank  notes  outstanding  at  the  end  of  the  year  1912: 

Notes. 

Chinese  Government  supported  banks. 
Banks  of  issue  (foreign) . 

T otal 

Notes  out¬ 
standing. 

1  $1,388,487 
13,601,847 

4,990,334 

i  United  States  currency. 

(approximately). 
10  and  11.  None.  _  ,  „,w1  D;uror  Murine  the  calendar  year  1912: 
12  (a).  1 

Silver. 

Country. 

America . 
Europe . . 
Vladivostok . 

Straits  Settlements.-. . 
Korea . 

Hongkong  and  Macao. 

mosa . 

Total. 

Gold. 

Imports. Exports. 

Coin.  « 

Bars, 

dust, 

etc. 

Coin. 

Bars, 

dust,  etc. 

. 8 

!  *22,"  379  . 

14,523 
$479 “i‘i46’ 

$925,279 

.  129,903  . 

.  0,280,374 23,833 
2,282 

18,375 

.  6,432,050  1 18,356 

5,112 
1,280,609 

Imports. 

Exports. 

Coin. 
Bars  and 

sycee. 

Coin. 

Bars  and 

sycee. 

$2,211 
$3,370, 3G1 
7, 632,  S44 

i,  644,  i9
8* 

$5,929 

$6,044,602 

"  26i,225 

12,015 

'‘"o’iio 

1,988,502 

618,298 

1,156,665 
240,947 

1,375,932 
863, 134 

352,876 

2,615,427 

14,045,015 1,381,861 
7,533,852 

NoxE.-lloduo.Uon  from  Haikwan  tads  made  at  0.715  the  ave
rage  United  States  Government  rate  for  1012. 
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SWATOW. 

1,  2,  (a  and  b ),  4,  5,  6,  10,  and  11.  None. 

*  *  4  *  *  *  * 

7.  Approximate  stock  of  silver  coin  in  tlie  province  on  December  31,  1912: 

Classification. In  banks. In  circula¬ tion. 

Silver  coin . 
1 8600, 000 

>850,000 

1  United  States  currency. 

8.  
Government  and  bank  notes  outstanding  at  the  end  of  the  year  1912: 

Notes. 

Notes  out¬ 
standing. 

Legal- 
tender  sil¬ 

ver  hold¬ 
ings. 

Government . ...... .\ . . . . 
i  $50,000 1  750, 000 

Banks  of  issue . >  $200, 000 

Total . 
800,000 

200,000 

1  United  States  currency. 

Government  notes  outstanding  consist  of  provincial  military  notes,  against  which  no  treasure  is  held. 
44  Banks  of  issue ”  notes  are  those  issued  by  Chinese  banks  in  Swatow.  One  bank  in  Chaochowfu  and  one  in 
Chenghai  are  said  to  issue  notes  in  small  quantities,  but  speaking  generally  bank  notes  are  current  only  in 

Swatow,  not  in  interior  points.  44  Banks  of  issue’*  notes  outstanding  do  not  include  those  issued  by  the 
Bank  of  Taiwan,  a  Japanese  bank,  and  the  only  foreign  bank  in  Swatow.  This  bank  refused  to  give  any 
information  and  it  is  impossible  to  secure  any  accurate  estimate  of  its  local  note  issue  or  reserve.  It  is 
believed,  however,  that  the  local  issue  and  local  reserve  are  probably  included  in  the  totals  supplied 
from  Japan,  the  head  office  of  this  bank  being  in  Formosa. 

9

.

 

 

Premium  on  gold  during  1912:  Highest  exchange,  515  per  cent;  lowest  exchange, 

46i  per  cent;  average  exchange,  
495  per  cent. 

The  actual  currency  of  the  country  is  Mexican  (i.  e.  Trade)  dollars. 

12  (a).  The  customs  returns  do  not  show  any  imports  of  gold,  but  there  is  a  limited 
quantity  imported  from  abroad,  chiefly  Siam,  Straits  Settlements,  and  other  southern 
points,  by  returning  emigrants,  in  the  form  of  rings,  bracelets,  etc.,  of  fine  gold. 

12  (6).  Imports  and  exports  of  silver  during  the  calendar  year  1912: 

Country. 
Imports. 

Exports. 
Coin. Bullion. 

Coin. 

Bullion. 
Hongkong . 

8324,958 
$49,200 $2,900,143 

219,874 

27,552 

9,013 1,135,171 $1,786 

Japan  and  l  ormosa . 
Netherlands  India . 
Chinese  coast  ports . 

.336,695 

7,0S5 Total . 
061,653 

56, 285 
4,291,773 

1,786 

Tientsin. 

1 .  No  gold  coined.  Amount  of  silver  coined  during  the  calendar  year  1912: 

Denomination. Pieces. 

Value. 
Silver  (new  coinage)  dollars. . . . 10,304.340 

•  84,801,822 

_ r - . 

*  t’niteU  Stot  os  currency. 
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2  (a  and  b ),  10,  and  11.  None. 

3,  4,  and  6.  No  data  available. 

5.  United  States  gold  coin  imported  for  United  States  troops  in  Tientsin,  China, 

$210,800.  f 

7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  (he  Province  on  Decem¬ 

ber  31,  1912: 

Classification. 
In  public treasuries. 

In  banks. 
In  circula¬ 

tion. 

Gold  coin  . 
(>) c) 

o 

<i) 

0) 
o 

2  $1,710,000 

3,580,000 

0) 

Gold  hull  inn  . 

Silver  coin  . 

to 

Silver  hull  ion  . 

i 
Total 

5,290,000 

i  No  data.  *  Foreign  coin. 

8.  
Government  and  bank  notes  outstanding  at  the  end  of  the  year  1912: 

Notes. Notes  out¬ standing. 
Legal-tender 

silver  hold¬ ings. 

Government  brink*?  . . . . . . - . $243,974 o 

2,974,032 

(i> Total  . 
3,218,006 _ 

>  No  data. 

9
.
 
 

There  is  a  premium  on  gold.  The  actual  currency  of  the  country  is  silver. 

12  (a).  Imports  and  exports  of  gold  
and  silver  during  the  calendar  year  1912: 

Gold. Silver. 

Country. Imports. Exports. Imports. Exports. 

Coin. Bullion. Coin. 
Bullion. 

Coin. Bullion. 

Chinese  ports . 
Philippine  Islands . 

$55,434 
210,800 

$419,576 $6,397,518 $838,360 $1,827,42* 

C-*-  >  «-)«_)** 4,643,569 1,432,000 
699,685 

266,234 
22,554 5,063,143 8,529,203 

838,360 1,827,429 

of  exchange  being  as  follows:  Mexic
an 

cents  United  States  currency. JAPAN. 

1.  Amount  of  gold  and  silver  coined  during  the  calendar
  year  1912: 

- - - 

Denomination. 

Pieces. Value. 

Gold: 
1,453.000 100,000 

Yen. 

U  J  cu.  -  -  -  * 1,553,000 

1  29, 560, 00$ 

Silver: 5,610,282 
21,110,930 

IU  . .  ........ 

26,721,212 

!  4,916.234 

i  of  which  amount  29,475,548  yen  were  new  coinage  and  84,452  yen  were  from  the  recoinage  of  foreign 
C°VaU  domestic  recoinage. 
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COINS  MELTED. 

Classification. Gold. 

Silver. 

Domestic .  . 

Yen. Yen. 

6,083,640 332,000 
Foreign . 84,452 

Total  . 84,452 6, 415,640 

Note. — Values  of  coinage  are  face  values.  On  account  of  the  illegibility  of  the  faces  of  the  coins  melted 
their  value  is  calculated  on  weight  at  the  rate  of  1  yen  per  each  7.50  grams. 

2  (a  and  b),  3,  4,  and  9.  None. 
5.  United  States  gold  coin  imported  during  1912,  $1,636;  melted  at  mint  in  1912, 

79,691  yen. 

Note.-— As  faces  were  illegible  value  is  calculated  at  rate  of  1  yen  per  7.50  grams. 
*  *  *  *  *  *  * 

7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on  December 
31,  1912: 

Classification. In  public treasuries. 
In  bank  of 

Japan,  i 

In  circula¬ tion. 

Gold  coin . 

Yen . Yen. 

107,144,568 
141,018,380 

376 
325,450 

Yen. 

35,594,084 
Gold  bullion . 
Silver  coin . 

9,702,326 
3,327,776 li 2, 262, 4 72 

Silver  bullion . . 

Total . 13,030,102 248,488,774 
147,856,556 

1  Circulation  includes  the  amount  in  the  Bank  of  Japan  other  than  convertible  note  reserve,  1,465,394  yen 
in  amount. 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1912: 

Notes. 
Convertible 

notes  out¬ standing. 
Gold  coin 

and  bullion reserve. Covered  bv 

public  bonds* 
etc. 

Bank  of  Japan . 

Yen. 

448,921,708 

Yen. 

247,023,380 
* 

Yen. 

201,898,328 
Note. — No  silver  coin  and  bullion  reserve;  no  Government  notes  in  circulation  at  present. 

10.  Laws  passed  during  the  year  1912:  Banking  laws  Nos.  15,  16,  and  17,  April, 
1912,  amending  the  laws  of  the  Hypothec  Bank  of  Japan,  the  agricultural  and  indus¬ 
trial  hanks,  and  the  Colonial  Bank  of  the  Hokkaido,  relative  to  the  issue  of  debentures 
(certificates).  There  are  no  new  laws  affecting  the  coinage  or  currency. 

12  (a).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1912: 

Country. 

Gold. 
Silver. 

Imports. Exports. 
Imports. 

Exports. 

Coin. Bullion. Coin. 
Coin. 

Bullion. Coin. 

Bullion. 

China . 
Kwantung . 

Yen. 
187,526 
11,958 

Yen. 

82,905 

Yen. 

12,675,240 
Yen. 

3,  S28 

60,279 

4,660 

Yen. 

982, 626 

4,342 

Yen. 

13, 987 100,000 

5,521 

Yen. 

5,062,072 

Hongkong . 7,775,000 100,000 

1,609 500,000 
150,000 i,  913, 850 

British  India . 
Straits  Settlement . 
United  States . 
Australasia . 
Rritish  A  moricn 

400 

3, 773 10,094,034 
24 

23,661 

England . 
Germany . 1,867 

OQQ 

105,  790 

4,213 
Total . 199,884 10, 180, 712 21,201,849 

UOJ 

70,997 1,092,758 147,382 

6,975,922 
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Imports  and  exports  for  Formosa 
 and  Chosen  (Korea): 

[  Figures  include  both  gold  and  silv
er.) 

Country. 

China . 

Japan . 
Hongkong . 
United  States.  -  -  - 
Unknown . 

Total. 

Formosa. 

Imports. 

Coin. 

Yen. i  4,020 

a‘2'734 

6,754 

Bullion. 

Yen. 

3  188 

188 

Exports. 

Coin. 

Yen . 1  12,728 

*"‘1*726 

Chosen  (Korea). 

Imports. 

Coin. 

13,448 

Yen. 2  23,761 
2  22,600 

46,361 

Bullion. 

Yen. 

V 89, 870 

89,870 

Exports. 

Coin. 

Yen. 

2  8,579 

2  254 

Yii*868 

20, 701 

Bullion. 

Yen. 

2  19, c30 

19,530 

1  Gold  and  silver. 
*  Silver. 

<  S9?035  yen  silver  and  835  yen 
 gold  bullion. 

KOREA  (CHOSEN). 

1  2  (a  and  6),  4,  5.  9,  an
d  11,  none.  No  mint  in

  Chosen;  Japanese  coins 
 are  in 

'Tno  “official  data  avail
able.  Industrial  arm  are  i

n  a  very  undeveloped  cond
.tron. 

7.  Approximate  stock  of  go
ld'  and  silver  coin  and  bulli

on  in  thecountry  on  Decem
ber 

31,  191
2: 

 
_ _ 

Items. 

Gold  coin . . 
Gold  bullion . 
Silver  coin . 

Total . 

In  public treasuries. 

$313,348 

313,348 

In  banks. 

$994,806 
889,857 

38, 728 

1,923,391 

In  circula¬ tion. 

$1,825 

*3,*509,  4F0 

3,511,305 

8.  Bank  notes  outs
tanding  at  the  end 

 of  the  year  1912: 

Item. 

Banks  of  issue . 

Notes  out¬ 
standing. 

$12, 724,099 

Gold  hold¬ 
ings. 

i  $4,365,777 

_ _ _  .  7"  RaTllr  Janan  under  regulations  for  Bank  of  Korea  (Chosen). 

"  .  Including  amount  of  notes  Ohosenare  the  Hongkong  &  Shanghai  Banking 

82“ * China’ both  B  corporaUon') 

^  A  during  the  year  1912:  Bank  Ordinance 
 No.  5,  of  October  24.  1912 10.  Laws  passed  dun  g  i  X  ̂  (1911k  . 

(according -to  law  No.  30 ™  *  Jthoritieg  report  as  follows:  Imports  of  specie  and  bul- 

.  12  <a  anl$.‘  oxporto  o7“pecie  and  bullion,  $5,041 .867.
  Official  returns  do  not  give 

lion,  $733, 7ou;  “  
* 

all  of  these  details-  ̂   of  ld  and  silver  from  Chosen  during  1912,  according  to 

The  value  o  ■  mining  bureau,  was  as  follows:  Gold,  $4,689,285;  silver,  $16,000, 

the  reports 
 of  the  mi 

(gold  ore,  $!•  -  SIAM. 

’old  or  silver  coinage  was  executed  at  foreign  mints  for  this  Gov
ernment, 

2  ®  *  following  nickel  coins  were  manufactured  at  the  Belgian  R
oyal  Mint  for  Siam 

but  the  folio  i  -ata  2,000,000  pieces;  nominal  value  100.000  ticals;  10  satangs, 

fjBjoO  pieces;  nominal  value
,  150.000  ticals. 

i  From  Consul  General  George  H.  Seidmore,  Seoul,  in  Daily  Consular  and  Tra
de  Reports,  Aug.  21, 1913. 
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3.  No  information  available  regarding  the  amount  of  gold  and  silver  used  in  in¬ 
dustrial  arts. 

******* 

7.  Approximate  stock  of  silver  coin  and  bullion  in  the  country  on  December  31, 1912: 

Classification. 
In  public treasuries. 

In  circula¬ tion. 

Silver  coin . 

Tieals. 

23,930,099 
397, 661 

24,336, 760 

m 

Silver  bullion . 

v.  ) 

Total . 
- 

1  The  silver  in  circulation  used  to  be  estimated  at  a  figure  of  100,000,000  tieals,  but  seeing  that  20,000,000 ticals  are  now  held  in  the  paper  currency  reserve  and  that  no  new  tieals  have  been  minted  for  several  years, 
the  figure  may  safely  be  reduced  to  75,000,000  or  80,000,000  tieals. 

8.  Government  notes  outstanding  at  the  end  of  the  year  1912: 

Item. 

| 
Notes 

f  outstand¬ 
ing. 

Legal- 

tender 

silver holdings. 

Government  notes . 
Tieals. 28,346,995  | 

Tieals. 

20,050,37# - L. -  -  - 

12  (a).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1912: 

Country. 

Gold. 
i 

Silver. 

Imports. Exports. 
Imports. 

Exports. 
Coin. Leaf. Coin. Bullion. 

Coin. 
Coin. 

Singapore . 
Tieals. 

68, 120 
21,817 

Tieals . Tieals. Tieals. 
Tieals. 

17,950 Tieals. 
192,858 

United  Kingdom . 
Hongkong . 476,000 

1,470, 000 

330 21,120 
594,821 
700, 801 
48,900 466, 877 

60 
China . 
Pnoh  in  Phinu 
V'ULll  111  v  11  llicl  . . . 

India . 

99, 477 
Total . 89,937 1,946,000 330 21,120 

1,829,349 
292,394 

STRAITS  SETTLEMENTS. 

1,  2  (a  and  6),  4.  and  5.  No  mint  in  Straits  Settlements 
7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  colony  during  th® calendar  year  1912:  

J  & 

Classification 

In  public treasuries 
and  currency 

note 
vault. 

In  banks. 

In  circu¬ lation. 

Gold  coin . 

$232, 190  i 

12, 198,  722  i 

! 

©liver  com  ̂ dollars  and  half  dollars) . $706,554 

$6,i6i,54* 
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year  1912: 

Notes. 
Notes 

outstanding. 
Gold  holdings. Legal-tender silver holdings. 

Government . COQ  ^70  104 54,930,193 $12,093,057  33 Banks  of  issue. . coy,  OiZr  1.54 
273,  <K)5 

Total . 39,845, 739 
4,930,193 12,093,057.33 

9,  10,  and  11.  None. 

12  (^)— Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1912: 

1 

Country. 

Gold. Silver. 

Imports. Exports. Imports. 
1 Exports. 

Coin. Bullion. Coin. Bullion. Coin. Bullion, ►  Coin. Bullion. 

United  Kingdom. $626,233 

131,413 
857, 142 

3,529,652 

5, 462,256 

37,200 
44,748 

130,016 

1,714,926 

$67,269 

7,500 
516,379 

$92, 00f 70-1,361: 

37, 00C 

3,800 1,614 2,339, 102 

1 
British  North  Borneo.  . 
British  India.. 
Ceylon . 

$33,200 in 9, 154,086 

$53,  iso 
265, 149 

l|  $82 

II . 

| 

Hongkong . 
Malay  Peninsula.. 
Australia... 

6,945,706 
65,900 

720,249 
590,609 

677.017 
492,895 

259,593 

42,963 $1,725 
360 

1  _ 

1,580 AustriarHungary Netherlands.. 
500 Turkey . . 

China 42,857 

8,600 411 

6X6 
663,644 
59,239 

1,250 
2i,750 French  indo  China... 

Japan. 

i,  550 3,400 

200 

Portuguese  India . 
Netherlands  India.... Siam... 453, 112 79,861 

70,806 

400, 169 

415,251 i,  882, 716 120,298 
Vnited  States . 

4,4i6 Persia . 
985 Aden . 

2,eio 
17,389 

Arabia... 

Total . 12,992, 658 7,045, 791 11,240,412 1,945,627 1,457,554 

23, 835|, 

5, 181,099 
1,662 

Note. — Values  given  are  in  Straits  Settlements  dollars. 

AFRICA. 

EGYPT. 

1.  Silver  coined  during  the  calendar  year  1912: 

Denomination. 

Number  of 

pieces. 

Value. 

Silver: 223,500 
369,000 

1, 592, 000 300,000 
171,070 

£  E. 

2,655,570 
168, 910.  700 

of: 

value 
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1  (4)!  Comage°executed  a^the  mint  in  Birmingha
m  during  1912:  168,910.700 

Egyptian  pounds. 
3.  No  estimate  obtainable. 

*  *  * 
 *  *  * 

 * 

7.  Approximate  stock  of  gold  and  silver  coin  i
n  the  country  on  December  31,  1912: 

Description. 
In  public treasuries. 

In  banks. In  circula¬ tion. 

• 

£  E. 
£  E. 

302.097.738 

0) 

(') 

O  1  1£  <  (1 

521,339.000 

0) 

o,  lib,  4il 

1  823,436.738 1 
(') 

3,116,441 

i  Unknown. 

8.  Bank  notes  outstanding  at  the  end  of  the
  year  1912: 

Notes  out¬ Gold  hold¬ 
Item. standing. ings. 

£  E. £  E. National  Bank  of  Egypt . 
2,900,000 1,481,197 

12  (a).  Imports  and  exports  of  gold  a
nd  silver  during  the  calendar  year  19

12. 

Sil\ 

Country. 

Gold. 

er. 

Imports. Exports. Imports. 

Expo 

rts. 

Coin. 
Bullion. Coin. Bullion. Coin. 

Bullion. Coin. 

Bullion. 

Great  Britain . - -- - 

British  possessions  in  the Far  East . 
Turkey . 
France . 
AustriarHungary . 

Greece . 

£  E. 

7,810, 184 3 

1,090,675 

1,577.260 520, 463 
243, 486 
64,840 

37,721 

£  E. 

28,683 
16,523 

£  E. 

62,874 

7,254,941 118,982 

1,420 26 
14 

"*"i5, 864 
£  E. 
35,177 

114 

29,511 

1,034 
22,117 10 

1 . 35’ 

660 

£  E. 
168,914 

9,543 

280 427 

414 

32 

. 7* 

£  E. 
38,533 

181 
196 

4,077 

116 

£  E. 

18,773 

i,072 

488 
57 

30 

.
 

i 

£  E. 

i,255 

79 

«••••••• 

•••••••* Total . 
11,344,632 

45,206 
7, 454,121 88,658 

179,617 43, 103 

20,421 

M34 

Gold  and  silver  imports  and  exports  of  Egyp
t ,  1907-1912. 

Calendar  year. 

1907. 
1908. 
1909. 
1910. 
1911 
1912 

I 

Imports. Exports. 

Excess  of 
imports. 

1 

Excess  of 

exports. 
Imports. 

Exports. 

Excess  of 

imports. 

$36,228,859 
685,322 

34,571,515 
63,725,141 
34,677,330 

.  56,299,920 

$23,387,523 
18,867 

32,304,482 
34,638,384 
35,433,549 
37,283,957 

$12,841,336 
666,455 

2,267,033 
29,086,757 

19,015,963 
$756,219 

Fine  ozs. 

3,690,248 12,930,604 

9,655,961 16,412,777 
3,767,661 

1,804,762 

Fine  ozs. 

3.554,394 3.559,811 

7,705,384 

8, 108,106 
3, 172,240 1,762,868 

Fine  ozs. 

135,04 

9,370,793 

1,950,  ; 

8,304,011 595,421 

41,894 

.  226,188,087 163,066,762 
63,877,544 756,219 48,262,013 27,862,803 

20,399. 

1 .
 

63,121,325 

- — 

Total. 

Net  imports 
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MOROCCO. 

1.  Silver  coinage  during  1912: 

Denomination. Number  of 

pieces. 

Value. 

• 

New  coinage: 
One  rial . 

4,064,000 

3,230,000 

/  577,943 
\  2,055,730 

Hassani  pesetas . 

|  32,132,428.75 j-  2,569,662.50 

Half  rial  . 

Reeoinace  Quarter  rial  . 

Total.... . . . . . 10,533,673 34,702,091.25 

2.  All  coinage  'was  executed  at  the  State  mint  in  Paris. 
3,  4,  5,  6,  7,  10,  11,  and  12.  No. 

8.  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1912:  1.445,500  Hassan
i 

9.  Premium  on  gold  during  1912:  Highest,  126J  for  100  francs;  lowe
st,  116  for  100 

francs;  average,  123|  for  100  francs 

BOMA,  KONGO. 

1  and  2  (a  and  b).  Belgian  and  French  currency  circulate  
in  Kongo;  there  are  no 

Kongo  metal  coins;  no  gold,  or  very  little,  in  circulation  i
n  Kongo. 

****
*** 

4

,

 

 

5,  9,  10,  and  11.  None. 

7.  Approximate  stock  of  money  in  the  country  on  A
ugust  1,  1912,  all  moneys  in 

circulation,  $4,693,335.40.  ,  .  .  .  ,  _ 1Q11 

12  (a).  Imports  and  exports  of  gold  and  Bilver  du
ring  the  calendar  year  1911  (the 

latest  statistics  known):  _ _ 

Gold  coin. Silver  coin. 

Country. 

Imports. Exports. Imports. Exports. 

$50,180 $601,976 
i  $1,768,652 

i  From  September,  1910,  to  September,
  1911. 

GOLD  COAST  COLONY. 

Quantity  and  value  of  gold  and  gold  
dust  exported  from  the  Gold  Coast  Col

ony  during  the *  year  1912. 

Name  of  company. Quantity. 

Value. 

GOLD  COAST. 

Allontiakoon  Mines  (Ltd.)  - . .  . . *  ’  * ! . 
Ounces. 

15,077.220 

53, 840. 275 50. 000 

4,527.555 921.000 

2, 169.  600 
14,866.  769 
30,335.  920 
1,358.500 

81,596.800 230.  000 
716. 873 

34,242.  325 
1,033.960 59.250 

£.  s .  cf. 

60,386  1  11 
215,965  7  5 1S5  0  0 

17,890  11  7 
3,618  0  0 
7,465  4  9 54,724  0  0 

117,045  13  8 
5,434  0  0 

294,627  1  6  9 745  0  0 

2,384  10  7 
138,500  7  8 

3,959  15  4 
235  0  0 

ADOSSO  VjrOlQ  Mining  V -  -  •  . 

Afloh  Gold  Mining  Co.. VVLVi . . 

Ancobra  Exploration  and  predging  Cc .  (  )  . 
Akoko  Gold  Mines  and  Estates  (Ltd.; .  .  _ 

Akoon  Mines  ( Ltd.).  -  - ;  - . . 
Bibiani  Goldfields  (  Ltd.) .  . 

Broomassie  Mines  ( Ltd.)  -  •  -  —  -x-  -  •  . 

Fura  Gold  Dredging  Co.  (Ltd.; .  . 

Tarauah  Banket  Minm&Sjmdicate  (Ltd.) .
  . 
- 

West  African  Trust  (Ltd.),  (berwj) .  . 

General  explorers . 

241,026. 047 
923,166  9  8 

Total  lor  v* <jica 

ASHANTI. 
128,928.  700 

2,643.560 

5,  OW.  400 

485,287  3  7 

10,569  12  0 
20,244  12  0 Ashanti  Goldfles  L.td  ) .  . 

Ashanti  nivers  an  l  Coi'c^ionsC Ltd.) . . 

Oilin  River  Gold  instat
es  ^ . 

136,632.660 
516,101  7  7 

p-rtrid  tninl  Gold  Coast  Colon v. . . 377,658.707 1,439,267  17  3 
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Quantity  and  value  of  concentrates  exported  from  the  Gold  Coast  Colony  during  the  year 

Name  of  company. 
i 

Quantity. 

Value. 

GOLD  COAST. 

Bibiani  Goldfields  (Ltd.) . 

Broomassie  Mines  (Ltd.) 
. ’  *  ’  ’ 

Prestea  Block  A  (Ltd.) . 

Tarquah  Banket  West  (Ltd.) . . West  African  Trust  (Ltd.).  (Sefwi) . 
Secretary,  Gold  Coast  Exploration  Co . 
Tarquah  Trading  Co . 

Total  for  Gold  Coast . 

Pounds. 
4. 135 

87,782 
22.000 

1,866 

16 

252 

364 

£  s.  d. 
24,322  0  0 

4,861  19  1 650  16  6 
329  10  3 
135  10  0 
0  10  0 

10  0  • 

116,415 30, 310  5  10 

ASHANTI. 

Ashanti  Goldfields  Corporation  (Ltd.) 

Grand  total  Gold  Coast  Colony. . 

43,609  1,082  00 

160,024  31,392  5  10 

His  Majesty’s  Customs, 
Victoriaborg- Accra,  January  IS ,  191.3. 

MADAGASCAR. 

1,  2  (a  and  6),  4,  5,  9,  10,  and  11.  There  is  no  mint  and  no  coinage  of  gold  and  silver 
in  Madagascar;  only  the  regular  French  currency  is  used. 
******* 

7.  Approximate  stock  of  gold  and  silver  coin  in  the  country  on  December  31,  1912: 

Classification. In  public treasuries. In  banks. 

In  circula¬ 
tion. 

Gold  coin . 
$('>8, 117.  42 

2.402.882.73 Bilver  coin . $579,000 

57.141.00# Total . 2.471.000.15 
579,000 

7, 141,000 

- p - . - — — 

8.  There  are  no  local  government  or  bank  notes  issued. 

12  (a).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1912: 

Country. 

Gold. 
Silver. 

Imports. Exports. 
Imports. 

Exports. Coin. 
Bullion. Bullion. Ore. 

Coin. 
Bullion. 

Coin. 

England  . $337 
176,209 

Vronpfl  . si, 080, i73 

5779 5772,000 
$37,371 

521,246 

347 
2.895 

7,252 

5,79# 

193 

946 
193 5289 

Total . 170.546 

289 
1.680.173 779 779, 445 

38,510 

30,278 
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EAST  AFRICA. 

LouRENfo  Marquez  and  Beira. 

1,  2  (a),  3,  4,  5.  10,  and  11.  None. 

2  {b).  Coinage  for  this  country  is  executed  in  Portugal.  Information  as  to  character and  amount  of  same  is  unavailable  here. 

******* 

7.  Approximate  stock  of  gold  and  silver  coin  in  the  country  on  December  31,  1912: 

Classification. 
In  public treasuries. In  banks. 

Gold  coin . $849,072 
07,507 $1,138,491 202, 188 Silver  coin . 

8
.
 
 

Bank  notes  outstanding  at  the  end  of  the  year  1912: 

Item. Notes  out¬ standing. Gold  hold¬ ings. 
Legal- 

tender 
silver holdings. 

Banks  of  issue . 

SI,  229,3*8 

$039,  ass $75,005 

9
.
 
 

Premium  on  gold  during  1912:  Highest  premium,  14§  per  cent;  lowest  premium, 

10  per  cent;  average  premium,  12J  per  cent. 
12  (a).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1912: 

Country. 

Gold. Silver. 

Imports. Exports. Imports. 

Ex¬ 
ports. 

Coin. Bullion. Ore. Coin. Bullion. 
Ore. Coin. Bullion. 

Coin. 

French  ■nossessinris 
$5,400 

$22 

20 

Great  Hritain 
*72,900 $7,992 204. 128 254 

Portuguese  possessions. 
Rhodesia 

319.292 147,237 
270, 783 

3,428,402 24,300 

$47,087 

$220,217 $134,277 $53,423 

$491 
2,000 19 

580 

Total  . 
392, 192 226,217 

134,296 3.876, 182 53, 423 

48 212, 374 

1,071 

49,687 

ZANZIBAR. 

1,  2  (a  and  b).  Non
e.  No  mint. 

3  4  5  6  7,  10,  and  11
.  None. 

8  Government  notes  outstanding  at  the  end  of  the  year  1912: 

Notes. 
Notes outstanding. 

Gold 

holdings. 
LegaMender silver holdings. 

Rupees. 
1  kOa  non £5.000 

Rupees. 
1,025,549 



222 REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

9.  There  is  no  premium  on  gold.  The  actual  currency  of  the  country  is  the  rupee 
(a  rupee  is  equivalent  to  Is.  4d.).  1 

12.  (a)  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1912: 

Classification. 

Gold. 
Silver. 

Imports. Exports. Imports. 
Exports. 

• 

Coin . 
Rupees . 410,  ,554 

14,500 

Rupees . 
993,438 

Rupees . Rupees. 

Bullion . 

1,019 
3,336 

Total . 425,054 993, 438 

1,019 
3,336 

Detailed  statistics  not  available. 

Notk.— All  questions  but  No.  12  answered  by  the  financial  member  of  the  Zanzibar  council,  the  one best  qualified  to  answer  them. 

SOUTH  AFRICA. 

Transvaal. 

1,  2  (a  and  6),  4,  and  5.  The  Transvaal  Mint  has  not  been  worked  since  the  British 
occupation  of  that  Province. 

******* 
7  and  8.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  on 

December  31,  1912,  and  Government  and  bank  notes  outstanding  at  the  end  of  the 
year  1912.  No  statistics  are  available,  except  as  in  the  annexed  statement,  which 
contains  all  available  particulars. 

Natal  Bank  (Ltd.):  £  s 
.  701,011  00  0=  $3,414,389.43 

§,U' . . . .  55, 954  00  0=  272, 300. 00 
Goldbuilion  ....  .  .  145,101  00  0=  700,425.50 
Notes  outstanding  (own  bank) .  117'  207  00  0=  570, 679. 35 

N.  B.— The  Natal  Bank  (Ltd.)  laws  provide  that  specie  equal  to  at  least  one-third  in  value  of  the  prom- issory  or  bank  notes  from  tune  to  time  in  circulation  shall  alwavs  be  retained  in  the  collers  of  the  bank 
at  the  oikce  where  they  are  respectively  made  payable. 
Netherlands  Bank  of  South  Africa:  £  s 

Gold  coin .  79, 539  00  0=  $387, 070. 00 
Silver  coin .  9*251  7  0=  45  021.50 Notes  outstanding  (own  bank) . 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1  23!  109  10  0=  112^  402. 22 
°Jy  holdings  against  bank-note  issue .  79,539  00  0=  387,070.00 Stellenbosch  District  Bank  (Ltd.): 

Gold  coin .  1,420  00  0=  0,910.00 
Silver  coin .  ’399  9  0=  1  900.12 
Notes  outstanding  (own  bank) .  1, 820  00  0=  8, 857. 00 

N.  B.  This  bank  has  no  branches,  nor  does  it  hold  gold  coin,  bullion,  etc.,  to  cover  its  note  issues. 
Standard  Bank  of  South  Africa  (Ltd.):  £  s  $ 

Gold  silver,  and  bronze  coin .  3,  749,912  12  5=$18, 248,949.  75 
Gold  bullion . . . .  109, 425  13  3=  532, 519.  48 Notes  outstanding  (own  bank) .  1  177  2Q1  00  0—  5  729  285.86 

National  Bank  of  South  Africa  (Ltd.):  .  '  '  ’  ' 
Gold,  silver,  and  bronze  coin— 

On  hand  with  bankers .  2,384,278  16  1=  11,G03,091.  84 Remittances  in  transit . . . . .  689  303  6  1=  3  354,49 4.02 At  call  and  short  notice  against  securities .  1  154  220  16  2=  5  617  044.12 
Gold  bullion  on  hand  and  in  transit .  .  *  241  ’  xru  iq  1 1  =  1’  1  m*  470  50 
Notes  outstanding  (own  bank) . I"::""::;;  810,’ 245  00  0=  3,’ 9431057. 29 African  Banking  Corporation  (Ltd.):  1  1 
Gold  coin . . .  640,509  00  0=  3,117,037.04 
Silver  coin .  .  38, 005  00  0=  184, 951. 33 
Notes  outstanding—  ’  ’ 

Cape  of  Good  Hope  legal  tender . .  213, 086  00  0=  1, 036, 982. 51 Other  issues  in  the  Union  of  South  Africa .  r7  ooo  m  n—  917  71 

Gold  holdings  against  bank-note  issue . .  .  fun’  m  n—  ^  117*037  04 
Silver  holdings  against  bank-note  issue . .  38  005  00  0=  184*  951-  33 

.  9;^Pre^UIo\on  g0,d  during  1912:  N<>  statistics  available.  Silver  is  legal  tender  up 
to  40  s.  ($9.73);  copper  to  Is.  (24  cents). 

10.  No  new  laws  were  passed  in  1912. 

available  ^  Mine®’  Department  report  trill  be  forwarded  as  soon  as 
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12.  (a).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1912: 

Country. 

Gold. Silver. 

Imports. Exports. Imports. Exports. 

Coin. 

Bul¬ 

lion. 
Coin. Bullion. 

Ore. Coin. 

Bul¬ 

lion. Coin. 
Ore. 

United  Kingdom . $>74, 296 
121,662 

49,711 
48,665 

$4,112 $3, 949 
$186, 592, 831 

$2,020 
$653. 551 

28, 226 

4, 949 

3,407 

$16, 692 $10, 740 $13, 270 Australia . 
Southern  Rhodesia . 574, 734 

29, 199 
146, 044 

497, 843 

6,326 

17,811 

115, 020 

12, 166 
Northern  Rhodesia . 
British  East  Africa . 
India . 
Ascension  Islands. 
Mauritius.. . . 
Portuguese  East  Africa. . . . 
Portuguese  Africa . 

3,384,i64 

9, 499 

Belgian  Congo . 19, 466 

2, 876 

12. 166 

1,426 

Germany . ,  14 
United  States. . . . 136 

Total . 
4, 178,498 

4,  248 
1,301,248 186, 592,831 

2, 020 

699, 632 
16,  706 

151,518 
13, 270 

LIBERIA. 

1,  2  (a  and  b),  3,  4,  5,  8,  9,  10,  11,  and  12  (a  and  6).  None. 
******* 

/.  Approximate  stock  of  gold  and  silver  coin  in  the  country  on  December  31,  1912: 

Classification. 
In  circula¬ tion. 

Gold  coin  1 
Silver  coin. . $25. 000 

25,000 Total. . . . 

1  Liberia  has  no  gold  coins  of  its  own.  English,  American,  and  German  gold  circulates  here  at  the  fol¬ 
lowing  rates:  English  pound  sterling  (20  shillings),  $4.80  (fixed);  French,  20  francs,  $3.72  (fixed);  German, 
20  marks,  $4.06  (fixed). 
Note.— It  would  seem  that  most  of  the  questions  upon  which  information  is  sought  do  not  apply  to 

Liberia,  and  very  meager  data  is  available  concerning  those  which  are  pertinent.  I  am  returning  the 
interrogatories  with  a  few  notes  made  therein  by  the  Liberian  Secretary  of  the  Treasury. 

AUSTRALIA. 

Commonwealth. 

1.  Amount  of  gold  and  silver  coined  during  the  calendar  year  1912: 

Gold,  new  coinage: 
Sovereigns . 
Half  sovereigns. 

Total . 

Silver,  new  coinage: Florins . 
Shillings . 

Sixpfinco's . 

Threepences. . . . 

Total . 

Donominat  ion. 

Pieces. 
Value. 

9, 424,  401 278, 000 
£ 9 , 424.  401 139,000 

9.  702,  401 
9. 563. 401 

896,000 

390,  000 
576.  000 

L336,000 

3,198,000 

1  140,200 

«  Australian  coin,  coined  at  tho  Royal  Mint,  London. 
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2  (a),  3,  4,  5,  9,  10,  and  11.  None. 
2.  (6).  Silver  and  bronze  coins  coined  at  the  Royal  Mint,  London. 
******* 

7.  Approximate  stock  of  gold  and  silver  in  the  country  on  December  31, 1912: 

Classification. In  public treasuries. 
In  banks. In  circula¬ 

tion. 

Gold  coin . £4, 465,339 
»  £25,993,5S5 

1,040,207 
Gold  bullion . 
Silver  coin . 
Silver  bullion . 

Total . 4,465,339 
27,033,792 

1  Including  silver.  *  No  reliable  estimate. 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1912: 

Items. Notes 
outstanding. Gold holdings. 

Government . 
£10,012. 275 

425,478 £4, 465,330 

(l) 

Banks  of  issue . 

Total . 10, 437,693 

4, 405,339 

1  No  sum  specially  allocated  as  reserve  against  notes. 

12  (a).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1912: 

GOLD. 

Country. 

Imports. Exports. 

Coin. Bullion. 

Ore. Coin. 
Bullion. Ore. 

Matte. 
United  Kingdom . £45 £448 £381, 172 

7,107,355 25,000 
615,053 

1,273.280 
290, 000 

75,000 
27,587 

400,000 

25,000 

£506,207 

96,632 

£56,077 

£313, 192 

Ceylon . 
Fiji  Islands . 

1,000 Hongkong . 
1,374 797,655 India . 

New  Zealand . 243,362 
1,072, 480 

£13,875 
.......... . 

South  African  Union . 
China . 
Germany . 

19 

911 

932 

1,103 

3,076 15,632 

Dutch  East  Indies: 
Java . 
Celebes . 
Timor . 

900 
729 

5.S00 3,000 

9,419 

150 

22, 644 

Kaiser  Wilhelm  Land . . . . 
Pacific  Islands: 

Marshall  Islands . 
New  Caledonia . 

Now  Hebrides . 330 
New  Pommern . 
South  Sea  Islands _ _ _ _ _ 
Papua . 50, 758 259 

5,419 
United  States . 5 

143,337 

Straits  Settlements . 177,292 677 260 

180 

10,372 

Belgium  . . 
650 

353 

Holland . 
Italy . 

1,277 

Total . 

. 

244, 737 1,125,807 

19, 294 10,440,058 
1,403,621 69, 970 

473,791 
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SILVER. 

Country. 

Imports. Exports. 

Coin. Bullion. Ore. 
Coin. 

Bullion. Ore. Matte. 

United  Kingdom . £267,363 £6,418 £14,003 

1,136 

5,800 

100 

363 

351 

707 

2,792 12,285 

£73, 782 £43,713 £216,722 
CAutb  A  frioori  TTnirvn 

New  Zealand . 
i  £2,063 163 

60, 500 

56, 200 190,225 

Prance 

Germany 10,000 
5 

7,046 

Pacific  Islands: 
TqIatiHq 

South  Sea  Islands .... 
PottI  rvT» 

251 
247,658 

61 258,715 

Piii  T^land<» 
Tndia 

United 78 

24,627 
30 

900,291 

37, 498 
6,959 

374 
Total . .  277,614 

6,496 
2,063 37,537 580,384 1,288,457 

255, 728 

1  Includes  silver-lead  ore  and  concentrates. 

NEW  ZEALAND. 

1,  2  ( a  and  b ),  3,  4,  5,  9,  10,  and  11.  None.  There  is  no
  mint  in  New  Zealand. 

****** 

7.  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  cou
ntry  on  December 

31,  1912: 

Classification. In  banks. 

£  s.  d. 

5,093,696  13  3 144,070  6  6 
viola  and  silver  coin  ana  otner  coiiiea  . . 

5.237,766  19  9 

8.  Bank  notes  outstanding  at  the  end  of  t
he  year  1912:  Banks  of  issue,  notes  in 

CiU  (“^pJrtsa^fex^ri.  of  gold  aud  .liver  during  the 
 calendar  year  1912: 

Country. 

Gold. Silver. 

Imports. 
Exports. 

Imports. Exports. 

Coin. Coin. 
Bullion. 

Ore. 
Coin. Bullion. 

Coin. Bullion. 

Ore.1 
United  Kingdom . 

New  South  Wales . 
£150,666 
140,000 

£235 

236, 770 

£380,530 
317,765 
621,577 

£13,895 
135 

11,257 

£101,520 

30 100 

1,100 

£267 106 

£42,941 

926 

£1,837 

431 
Western  Australia . .

 £id,5bb 

1,400 

Fiji  Islands - , . . 
10,000 Friendly  Islands . 38,604 

Total .  
2W’000 

247,005 1,319,8?2 25,287 
102,750 373 11,900 82,471 

2,268 

■  t  ,,.i„rips  concentrates,  slimes,  tailings,  and  similar  substances,  and  jewelers’  sweepings,  precious  metal 

scrap,  an'l  similar  
substances. 

Gold  and  silver  entered  for  export  from  New  Zealand  for  the  year  ended  December 

31  1912,  as  follows:  Gold,  343.163  ounces,  equal  to  10,673.81  kilograms,  valued  at 

xi, 345, H5.  Silver,  901,165  ounces,  equal  to  24,919  kilograms,  valued  at  X84.739. 

24950°— 14 - 15 
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REPORT  ON  THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 

AND  SILVER  IN  THE  UNITED  STATES  DURING  THE  CALEN¬ 
DAR  YEAR  1912. 

The  official  estimate  upon  the  production  of  gold  and  silver  in  the 

United  States  is  made  by  the  Bureau  of  the  Mint  and  the  Geological 

Survey  working  in  conjunction,  the  latter  making  a  mine  canvass  in 

each  State  and  the  former  working  backward  from  mint  deposits 

through  refineries,  smelters,  and  other  reduction  works  to  the  figures 

of  the  mine  production  made  by  the  survey.  The  two  systems  thus 
verify  and  support  each  other.  .  ,  .  . 

The  gold  production  of  the  United  States,  including  it
s  insular 

dependencies,  for  the  calendar  year  1912  is  estimated  
to  have  been 

$93,451,500  and  the  production  of  silver  is  estima
ted  at  b3,7bb,suu 

fin©  ounces 

Theoutout  of  gold  fell  $3,438,500  below  that 
 of  1911.  The  entire 

decrease  was  more  than  accounted  for  by  the  dec
line  m  the  S  a  e  o 

Nevada,  which  alone  was  $4,521,200.  This  f
affing  off  nearly  all 

occurred  in  the  Goldfield  district.  The  prod
uction  of  silver  was 

3,367,400  ounces  higher  than  in  1911,  gams 
 appearing  in  all  the 

important  producing  States  except  Idah
o.  Utah  made  the  largest 

The  best  prospect,  since  the  opening  
of  the  Cripple  Creek  district 

in  Colorado /for  the  development  of  an  i
mportant  new  gold-producing 

district  in  the  United  States  is  believ
ed  to  now  exist  in  southeastern 

Alaska  upon  an  extension  of  the  f
ormation  upon  which  the  famous 

Treadwelf  mine  is  located.  A  ste
ady  increase  in  output  from  this 

localitv  is  certain  for  some  years  to  come  and
  is  likely  to  place  it  at 

A  brief  reviel  of  Sg  londitions
  in  each  State  follows,  for 

which  acknowledgment  is  made
  to  the  Geological  Survey. 

ALASKA. 

About  29  per  cent  of  the  production 
 of  Alaska  came  from  placer 

•  „nd  most  of  the  remainder  from  auriferous  lodes
,  mainly  from 

S,me^readw”u  group  of  mines.  The  gold  yield 
 from  the  Pacific 

eoastbelt  of  Afaska
  increased,  but  decl

ined  from  the  A  uko
n  Basin 

»ud  from  northwestern  Alaska.  Ther
e  was  a  considerable  fading 

ffin  the  gold  output  of  Fairbanks  in  spi
te  of  the  fact  that  some 

1,1,!  mining  has  developed.  The 
 increased  gold  output  m  Alaska  in 

1912  was  due  mainly  to  the  in
crease  in  the  output  of  the  lode

  mines 

f  fhft  Pacific  coast  belt.  . 

Thirtv-nine  dredges  were  operated  in  Alaska  in  1
912,  compared 

ith  24  in  1911.  Of  these  3  are  in  the  Fortymile  district,  1  in  ea
ch 

of  the  Fairbanks,  the  Birch  Creek,  the  Iditarod,  and  the  Kenai  
Pen¬ 

insula  districts,  and  the  rest  on  Seward  Peninsula. 

229 
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ARIZONA. 

The  mines  of  Arizona  in  1912  produced  $331,707  more  in  gold  «n  i 
213,816  more  ounces  of  silver  than  in  1911.  Of  the  total  gold  output 
nearly  two-thirds  was  contained  in  the  dry  or  siliceous  ores  and  about 
one-third  m  the  copper  ores.  Only  3£  per  cent  was  from  lead  ores nearly  2  per  cent  from  zinc  ore,  and  slightly  over  1  per  cent  from 
placers.  Exactly  56  per  cent  of  the  gold  was  recovered  in  bullion 
at  gold  and  silver  mills,  while  at  the  smelters  36.8  per  cent  was  con- 
tamed  in  crude  ores  smelted  and  5.6  per  cent  in  concentrates.  Of 
the  bullion  yield  at  gold  and  silver  mills  about  nine-tenths  was 
recovered  by  the  cyamde  process  and  the  remainder  by  amalgama- 
tloi1*  f  be  largest  production  of  gold  was  made  from  the  Tom  Reed 
and  Go  d  Road  properties  in  Mohave  County,  and  with  other  sold mines  the  county  was  recorded  as  producing  half  of  the  State  total 
Copper  ores  mined  chiefly  m  the  Warren  district  of  Cochise  County and  siliceous  ore  from  the  San  Francisco  district  in  Mohave  County 
were  the  chief  sources  of  gold.  The  heaviest  decrease  of  gold  was  in 
^nrnJvC0Unny’  d.UGiarg?  y- t0  the  closiug  of  the  Congress  mine, bounty  the  closing  of  the  King  of  Arizona  and  Golden 

pi"  ™ T3' M°-her  deSJTes  occurred  in  Gila  and  Pinal  Counties. Placers  in  Maricopa,  Mohave,  Pima,  Pinal,  Yavapai,  and  Yuma 
Ofnfl  ̂ eMed  j^43,046  in  gold  as  against  $23,641  in  1911. 

orp<3  in°ro°  sllvor. output  68.14  per  cent  was  contained  in  copper 
Bullion  ni  A^er  CAent,  m1slllc°ous  ore,  and  17.16  per  cent  in  lead  ore. 

silver?^  1  q  1 9°edA  d  anid  sllver  miUs  yielded  1.3  per  cent  of  the 

cent  ami  i  fmelters  crude  ore  smelted  yielded  85.4  per cent  and  concentrates  1 1  per  cent  of  the  silver  total. 

producer ml  Wpl???  bl  any  of  its  former  records  as  a  copper 

pounds  1  d  a  States  ln  1912  ̂ th  a  production  of  365,038,649 

mciuSLTh»V°  smelting  P,lants  operating  in  Arizona  in  1912, 

Counted  tt.^5  C-0p?,Pn  p*ants  at  Corwin,  near  Tucson,  in  Pima 

operating  .omAf  *li!n  ̂1]l  a  County,  '['here  were  68  milling  plants 

entire  vear  TwcntJ  '*•  ?,ant.s  b,r  on'y  a  short  period,  others  the 
11  amalgamation  Fse<*  the  amalgamation  method, 

cyanidation  Finhr concentration,  and  1  amalgamation  and 

concentration  3k  T  stVlght  cyanide  miUs  and  16  were  straight 

om  by  4  opemtms  ArraStrCS  WCTe  used  *>»  quantities  of CALIFORNIA. 

l,o“talm£h,g  p^ert^Snrodr/t9alifon?a  show  that  thpre  wre deep  mines  and  509  we?e 5EJE )dVctlv®  ln  1912>  of  which  532  were 

producers  than  in  1911  k,?+  +i6rs  vari°us  kinds.  This  is  140  less 

which  development  workbwL  te  Wjre  about  WO  other  mines  on 
Of  the  producing  delp  mil?  4?n  g  done’ bllt  which  had  no  output, 
silver-lead-zinc,  and Tzi™ gold’  24  copper>  12  silver’  ?5 

mines,  65  dredges  146  drift  Yv  plw5ers  operated  were  141  hydrauhe 

were  31  counties  of  the  St«t«  P1/1’3’  ai}d  ̂57  surface  mines.  There 
productive  of  these  were  A^Idn?  Pv,duced  £old  in  1912.  The  most 

>  "ba>  *2,753,408;  Butte  $2  34R  »  vgol‘!  ou,Put  «f  *2,796,194; 
niento,  $1,712,587:  and  TlinWd?29  >  Nevada»  *2,081,958;  Sacra- 
leads  in  both  yield  from  deeo  miu^tf’  *!»!  13,291.  Amador  County ^  rom  deep  mines  and  also  in  total  gold  output  for 
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the  year-  The  largest  yield  from  placers— $2,740,752— was  in  Yuba 
County  this,  coming  mamly  from  dredging  operations.  The  leaZg hydraulic  mining  county  was  Trinity,  the  giiatest  producer  of  gold from  drift  mines  was  Placer,  and  Yuba  excelled  in  both  dredge  and 

The  deep  mines  of  California  produced  $2, 422, 152  more  gold  than 
the  combined  placers  in  1912,  the  proportion  of  gold  to  the  total 
yield  being  56.14  per  cent  from  the  deep  mines  and  43.86  per  cent 
from  the  placers.  Of  the  total  placer  gold,  the  dredges  produced 
85.93  per  cent;  the  hydraulic  mines,  7.98  per  cent;  the  drift  mines, 
4.49  per  cent;  and  the  surface  placers  or  sluicing  mines,  1.60  per  cent. 
It  is  to  be  noted  that  the  dredges  yielded  37.68  per  cent  of  the  total 
gold  yield  of  the  State  in  1912.  feince  dredge  operations  on  gravel 
beds  began  in  California  in  1899,  these  machines  have  dug  out  gold 
valued  at  $55,415,191,  including  $7,429,951  from  this  source  in  1912. 

The  deep  mines  of  the  State  produced  a  few  hundred  thousand 
dollars  more  hi  gold  in  1912  than  in  1911,  but  the  placers,  especially 
the  dredges,  produced  somewhat  less,  so  that  there  was  little  differ¬ 
ence  in  the  gold  output  of  the  two  years.  In  general,  the  gold- 
mining  industry  remains  in  about  the  same  condition  it  has  for  several 
years,  the  annual  average  yield  being  about  $20,000,000.  Some  of 

the  old  lode  mines  which  were  given  up  as  unprofitable  20  or  25  years 
ago  are  being  unwatered  and  reopened  under  the  present  cheaper 
mining  and  milling  conditions.  No  new  large  dredging  fields  have 

been  found,  and  those  in  Yuba,  Butte,  and  Sacramento  Counties  con¬ 
tinue  to  be  the  most  productive.  In  fact,  the  dredging  industry 
shows  some  falling  off  in  yield  for  the  year. 

The  only  matter  of  note  in  deep-mining  operations  is  that  litigation 
has  caused  several  of  the  most  important  'quartz  mines  to  take  steps 

to  impound  their  tailings,  as  the  hydraulic  mines  are  required  to  do 
in  certain  counties.  This  action  is  taken  to  prevent  pollution  of 

streams  into  which  these  tailings  have  been  allowed  to  escape. 

Another  matter,  also  in  the  nature  of  a  restriction  connected  with 

mining  and  affecting  the  gold  and  silver  output  as  well  as  the  copper, 

is  the^continued  agitation  against  the  escape  of  deleterious  smelter 
fumes  which  injure  vegetation.  All  but  one  of  the  large  smelters  in 

Shasta  County  have  been  compelled  to  close  down  entirely,  and  the 

output  of  others  in  the  State  lias  been  curtailed  in  the  attempt  to 

lessen  the  injury  complained  of. 

The  deep  mines  of  the  State  made  an  output  of  2,641,497  tons  of 

ore  m  1912,  which  is  somewhat  less  than  in  1911,  mainly  for  the  reason 

slated  in  connection  with  smelting  operations.  The  2,225,
429  tons 

of  siliceous  ore  yielded  an  average  of  $4.95  in  gold  and  silver  per  ton. 

The  average  yield  of  gold  and  silver  per  ton  from  copper  ores  was 

$1  91  from  lead  ores  $24.18,  and  from  zinc  ores  $2.59.  The  average 

value’  in  gold  and  silver  per  ton  from  all  ores  worked  in  the  State  in 
1912  was  $4.49,  while  the  value  of  all  the  metals  in  ore  sold  or  treated 

was  $6.71  per  ton.  There  is  very  little  change  in  these  average  values 

per  ton  from  year  to  year  in  California.  The  principal  deep-mining 

region  of  the  State  is  in  the  so-called  Mother  Lode  counties,  and  the 
averages  in  that  section  are  of  interest.  Amador  County  mines  treated 
073,  498  tons  of  ore,  which  yielded  an  average  of  $4.11  per  ton  in  gold 
and  silver,  mainly  gold;  Calaveras  County,  371,568  tons,  averaging 
$1.88  per  ton;  Eldorado  County,  8,871  tons,  averaging  $4.90  per  ton- 
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Mariposa  County,  18,743  tons,  averaging  $8.36  per  ton;  and  Tuolmrm 
County,  227,308  tons,  averaging  $4.94  per  ton  In  Nevada  Coum 
which  is  not  on  the  Mother  Lode,  but  which  is  the  only  countv  3’ from  Amador  which  produced  over  $2,000,000  from  deep  minefi! 
1912,  the  270,134  tons  of  ore  milled  yielded  an  average  of  $7  62  ner ton  in  gold  and  silver.  There  are  now  in  California  1 90  active  redEr tion  mills,  with  145  crushers,  2,963  stamps,  21  roller  mills  3  tnh« 
mills,  i  52  concentrators,  and  30  cyanide  plants,  having  a  combined 
capacity  for  treating  12,267  tons  every  24  hours.  d 

COLORADO. 

The  yield  of  the  metal  mines  of  Colorado  for  1912,  as  compared 
with  the  output  in  1911,  showed  a  comparatively  small  decrease  in the  output  of  gold,  an  important  increase  in  the  yield  of  silver  an 
appreciable  decrease  in  the  vield  of  copper,  an  appreciable  increase m  the  output  of  lead,  and  a  heavy  increase  in  the  yield  of  zinc, 
i  f  he  smeltmg  situation  in  1912  in  Colorado  remained  as  it  was  at  the 

close  of  1911.  The  Globe,  Leadville,  and  Pueblo  plants  were  operated continuously,  but,  as  has  been  the  case  for  several  years,  not  at  full capacity.  The  Durango  smelter,  temporarily  closed  in  November, 1911,  was  reopened  in  the  spring  of  1912.  The  Salida  smelter  was 
e  n<?  y  operated.  An  increased  tonnage  of  complex  zinc  ores  from 

anid  °.the/  Western  States  was  treated  at  the  United  States Pueblo.  The  semipyritic  plant  at  Golden,  closed 

•  i  ̂°Ut£ut  C.riPPle  9rtyk  in  1912  showed  an  increase  of  $445,709 
.vT?  7uamag?  .of  ther  mmes  by  the  Roosevelt  Drainage  Tun- of  sbafts  several  hundred  feet,  with  the 

rmrrma  the  \  indicator  and  Golden  Cycle  mines,  where  electric 
§  P  Q  /e  .stalled.  ̂   greatly  increased  tonnage  of  low-grade 

InZp^l^Tp  °r+f  Tre  ̂ reaJed  111  tke  district,  at  the  Stratton’s 
liip-b pr-ornrlo  ’  °rtland,  and  other  cyanide  mills.  Shipments  of  the 
also  ft/inor  ores.  f°  smelters  showed  a  small  increase  in  tonnage  and 
custom  +m  a7era?e  content  of  gold,  but  the  toimage  to  the 

chlorinatimfnl^1!  Slfin?s  showed  a  small  decrease.  The 

to  a  cvanide  nl  mt  °  lof  i  P°rt]an?  plant  was  gradually  transformed 

Reduc\?ond^  m  1911  and  with  the  closing  of  the ‘United  States 

of  chlorinaHon^t^f  °  mSHdnrinatl,on  plant  at  the  end  of  1911,  the  use 

Lake^Countv  fcWfllUT°f  ?0?/Tl0  was  supplanted  by  cyanidation. 

witlTsmalf  decreases  in^the^uantHv  of ̂   1°  •lncre®se^  tonnage, 
decrease  for  rmmn,.  i,*  e  ̂uautity  ot  gold  and  silver,  an  appreciable 

34  335  327 Yound,  ’nf  ‘if*1  «f  7,735,155  pouAds  ollead  and 

countv  of  S3  636  370  W15  l  a  total  increase  in  value  for  the 

“aluo  of  output  ,  9’  Placu,g  Lake  C°™ty  as  first  in  rank  in  total 

Miguel  Counties ^ombWi£i?10S’  -Plata,  Ouray,  San  Juan,  and  San 

except  gold  for  which  the™  ,tkowe<?  mcreased  ydelds  of  all  the  metals, 

alone  sKng  a  dtt^e  of  *90?  ̂rea^  of  *916-419.  Ouray  County 
$151,546  in  <rold  from  T  a  Plf+n368*  There  was  als»  a  decrease  of 

from  San  S  coZv  9i°Unt7’  but  an  increase  of  $187,11 

milled  from  the  Camn  Si rH  t  ̂rea.dy  reduced  tonnage  was  mined  and 6  L  amP  Bird  mme»  ui  the  Sneffels  district,  Ouray  County. 
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Boulder  County  showed  a  heavy  decrease  of  gold,  but  increases  of 
silver  and  lead.  Clear  Creek  County  showed  a  decreased  yield  of 

gold,  silver,  and  copper,  but  increases  of  lead  and  zinc.  The  Lower 
Clear  Creek  mines  showed  a  small  decrease  for  all  the  metals  and 

Upper  Clear  Creek  mines  showed  increases  in  quantity  of  gold,  lead, 
and  zinc,  but  decreases  for  silver  and  copper,  with  an  increase  in  total 

value.  Gilpin  County  showed  an  increase  for  all  the  metals,  with  an 

increase  both  in  bullion  and  material  smelted.  The  Pitkin  Countv 

(Aspen)  yield  of  lead  decreased,  but  the  output  of  silver  increased, 

and  a  considerable  yield  of  zinc  was  made.  The  Summit  County 

gold  output  from  dredge  operations  increased  considerably,  and  the 

yield  of  zinc  increased  heavily.  This  county  ranks  second  in  zinc 

yield.  In  Eagle  County  there  were  material  increases  for  all  
the 

metals,  particularly  for  zinc. 

CENTRAL  STATES. 

The  production  of  silver  in  the  Central  States  in
  1912  was  568,000 

ounces  as  compared  with  550,000  ounces  in  1
911.  No  silver  oies  are 

mined  and  the  silver  is  recovered  incidentally  
to  the  production  of 

copper  and  lead.  Of  the  1912  output  528,0
00  ounces  came  from  the 

copper  lodes  of  Michigan,  35,000  from  t
he  lead  ores  of  southeast  Mis¬ 

souri.  and  the  remainder  from  the  lead-fluorspar  
deposits  of  the  lven 

tucky-IUinois  region.  The  lead  concentrat
es  from  southern  Illinois 

in  1912  averaged  6.31  ounces  of  silver  per  ton. 

IDAHO. 

The  output  of  gold,  silver,  copper,
  lead,  and  zinc  in  Idaho  in  1912 

was  valued  at  over  $21,000,000.  Th
e  principal  increases  were  in  lead, 

zinc  and  copper,  but  no  great  change  w
as  made  in  either  gold  or  silj  er. 

zinc,  anucoppei,  :  ̂dually  decreasing  in  the  State,  while  gold 

Som  n?a“em grated  by  dredgJs
  is  decidedly  increasing.  The  ore trom  placeis^opeid,  J  ov|r  2,000,000  tons.  The  largest  part, 

nnned  increase  g^  J  ̂   cent  was  zinc  ore  and  lead-zinc 
or  70  per  cent,  w<  ,  W.1S  <diiCeous  ore,  and  4.3  per  cent  was  copper  ore. 

ore,  nearly  4  per  cen ;^esf^e°c"S  ore  andWzinc  ore.^Of  the 
hiT‘d?e^,?.?cLt  came  from  siliceous  ore,  3.05  percent  f

rom  copper 

g0U’547fi  r,?r  cenffrom  lead  ore,  and  45.75  per  cent 
 from  placers. 

Out  of  59  milling  plants  in  operati
onin  Idaho,  10  used  amalgamation 

Out  ot  5  J  °*lntration,  and  the  remainder  used  a  combmation  of 

8  cyanide,  21  c  e  For ty_eigilt  per  cent  of  the  gold  in  bullion  was 
several  piocc  52  per  cent  by  cyanide.  There  was  not  a 
won  by  ama  »  gilver  output,  as  the  ratio  of  silver  to  lead  m  lead 
great  incre '  .  and  iead  ore  is  the  main  source  of  silver  111  Idaho. 

Kus^re  contained  2.8  per  cent  of  the  silver;  copper  ore, 
 5.44  per 

Siliceous  g5  42  per  cent.  and  zinc  ore  and  lead-zinc  ore,  6.18 
eent;  m  Tliere  were  5  dredges  in  operation— 2  in  Boise  County,  2 

PerT  ̂ndii  County,  and  1  in  Custer  County.  Those  at  Elk  City  were 

“u.  The  output  from  these  active  boats  was  much  greater  than 

it  of  1911,  and  since  another  boat  is  to  be  built  in  Lemhi  County 

there  is  promise  of  further  increase.  Only  one  smelting  plant  was 

operated  in  the  State  at  Clayton  in  Custer  County. 
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MONTANA. 

Increases  were  made  in  silver,  copper,  and  lead,  but  gold  and  zin 
decreased  in  Montana  in  1912.  The  gold  yield  was  $85,336  less  and 
silver  746,442  ounces  greater  than  in  1911.  Copper  ores  produced 
mainly  in  Silver  Bow  County  contained  19.5  per  cent  of  the  "old  and 
the  dry  or  siliceous  ores  56.3  per  cent,  largely  from  Fergus  and  Blaine 
Counties  (the  latter  formerly  Chouteau) .  Placers  were  credited  with 
22  per  cent,  the  larger  part  of  the  yield  being  from  Madison  County 
followed  by  Lewis  and  Clark  County.  At  gold  and  silver  mills 
bullion  was  recovered  containing  28.66  per  cent  of  the  gold,  5.32  per 
cent  was  the  result  of  amalgamation,  and  23.34  per  cent  cyanidation. 
Amalgamation  of  the  gold  was  the  general  method  employed  in  nearly 
all  of  the  counties,  and  the  cyanidation  process  wras  chiefly  made  use 
of  in  Blaine  and  Fergus  Counties.  Crude  ores  shipped  to  the  smelters 
contained  30.6  per  cent  of  the  gold  and  concentrates  smelted  18.4 
pei  cent.  The  total  output  of  silver  in  Montana,  which  wras  second 
m  production  to  Nevada  in  1912,  aggregated  nearly  13,000,000 
ounces,  of  which  over  83  per  cent  was  from  copper  ores,  10  per  cent 
from  dry  or  siliceous  ores,  2  per  cent  from  lead  ores,  and  3  per  cent 
fi  om  zinc  ore.  The  largest  increase  of  silver  was  made  in  Silver  Bow 
County,  which  is  credited  wdth  a  production  of  over  11,000,000 ounces,  or  89.16  per  cent  of  the  total  silver.  Silver  recovered  in 
bullion  at  gold  and  silver  mills  represented  a  little  over  a  half  of  1 
per  cent  of  the  total  and  was  extracted  in  largest  quantity  from  ores treated  by  the  cyanidation  process  in  Blaine  ana  Lewis  and  Clark 
Counties  and  by  amalgamation  in  Lewis  and  Clark  County. 

NEVADA. 

There  were  increases  in  all  metals  excepting  gold  in  Nevada  in  1912. Again,  as  in  1911,  there  were  record  productions  of  silver,  whose  total 
surpasses  the  output  of  any  other  State  for  1912.  Of  the  total  gold output  slightly  over  93  per  cent  was  extracted  from  dry  or  siliceous 
ores,  3.6  per  cent  from  copper  ore,  1 .2  per  cent  from  lead  ore,  and  1 .7 

the  rT,h?  lar?est  decrease  of  gold  was  made  by the  mines  in  the  Goldfield  district  of  over  $4,000,000  in  1912,  to  wdiich 

Soo^no  W  ?h*  t.he  decrease  of  Humboldt  County,  with  nearly 
?n0(M0^  1  l  ̂   ™  Ji1’  due  ]ar?ely  to  the  diminished  output  of 

o  oof/ooo  ie^>ota  S^ld  production,  amounting  to  over |13, 000, 000,  three  counties,  Esmeralda,  Nve  and  Humboldt  vielded 
from  the  mines  over  $11,000,000  Bnllirm  Q  Wum  j  ’  ̂  

mation  and  68.3  percent  by ‘th^jJSd^ll  T*8  8aYed 
smelters  5.68  per  cent  was  con tai.red  i “rude  ,whdf -at 
centrales  9.73  per  cent.  The  lamest  2  ,!  smelted  and  in  eon- 

ToTopXGOldLd  C0n9“  ^ldHuatendt 

1  ®0oSE2!’  Of'lhFs  outpu?9iPF0duCtion  for  1912  of  ,over siliceous  ores,  the  largest  part  orimmo;?^*061^  w^s  Pr°duced  from 

Belmont  Mine  at  Tonopah,  with  Hip  T8  m  ̂ ye  pounty  from  tlio i  in  the  lonopali  Mining  Co.  a  close 
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second,  followed  by  13  other  properties.  About  70  per  cent  of  the 
silver  was  recovered  in  bullion  at  gold  and  silver  mills  where  nearly 

all  of  it,  or  69  per  cent,  was  saved  by  cyanidation  and  the  remainder 
by  amalgamation.  The  two  counties  having  the  largest  yield  by 
amalgamation  were  Humboldt  and  Nye  Counties;  by  cyanidation, 

Nye  County  with  over  8,000,000  ounces,  followed  by  Churchill  County 

with  1,250,799  ounces.  Smelting  plants  recovered  from  Nevada 

crude  ores  10.7  per  cent  of  the  silver  and  from  concentrates  16.01 

per  cent  of  the  total  silver. 

NEW  MEXICO. 

In  1912  the  output  of  all  the  metals  in  New  Mexico  increased. 

Copper  showed  the  greatest  increase,  from  4,057,040  pounds  in  1911 

to  34,030,964  pounds  in  1912.  The  zinc  output  also  increased  33  per 

cent,  and  the  production  of  silver  increased  over  13  per  cent  in  quan¬ 

tity.  The  yield  of  lead  was  almost  twice  that  of  the  1911  yield.  Gold 
increased  slistitly 

The  Mogollon  district,  Socorro  County,  80  miles  from  the  nearest 

railroad,  at  Silver  City,  is  the  most  important  district  in  New  Mexico 

in  the  output  of  gold  and  silver.  The  production  in  1912  ot  $524,858 

for  gold  and  1,093,158  ounces  of  silver  shows  little  change  from  th
e 

1911  yield,  which  was  1|  times  that  of  1910.  The  ore  is  silice
ous, 

oxidized,  and  sulphide,  with  very  little  base  metals,  carrying  (in  1912 

in  terms  of  recovered  metal)  0.2505  ounce,  or  $5,178  in  gold  per  ton, 

and  10.78  ounces,  or  $6.63  in  silver.  All  the  ore  is  milled  in 
 the  dis¬ 

trict,  bv  concentration,  sliming,  and  agitation  and  percolat
ion  m 

evanide  solution,  the  bulk  of  the  product  being  cyanide  precipitates,
 

with  a  few  cars  of  high-grade  concentrates.  There  are  5
  mills  m  the 

district  (3  operated  almost  continuously,  1  operated  part  of
  theyear, 

and  1  idle  in  1912),  with  a  possible  gross  capacity  o
f  500  to  600  wet 

tons  per  day,  and  an  actual  tonnage  treated  
for  1912  of  290  wet  tons 

per  day.  The  auriferous  pyritic  quartz  veins  of  
White  Oaks,  Lincoln 

County,  have  yielded  a  large  quantity  of  gold, 
 but  there  was  a  small 

decrease  in  the  yield  for  1912.  The  ore  is  chiefly
  amalgamated, 

cyanidation  being  used  occasionally.  The  
Elizabethtown  district, 

Colfnx  County  in  point  of  total  production  one  of  the
  leading  mining 

r  -ktI’  Moxico.  both  from  placers  and  lode  mines,  continued 

to  beVe  Simponant  placer  Strict  in  the
  State  After  the 

Moeollon  district,  the  second  gold  and  silver producing
  district  is  the 

T  mSshurg  district,  Grant  County,  fissure  veins  ill  that  
district  yield- 

’  '  1912  increased  shipments  of  siliceous  gold  and  silver,  bearing 

m£  and  dry  ores.  (The  low-grade  copper  deposits  of  the  Chino 
copper  ̂   at  ganta  Rita,  carry  practically  no  precious  metals.) 
Uopper  ̂ e(1  and  sulphide  ores  ot  gold  and  copper  of  the  JariUa 
rTt'ct  near  Orogrande,  Otero  County,  again  yielded  an  increased 

Id  output,  and  placer  operations  also  yielded  an  appreciable  quan- 

?' tv  of  sold/  The  reopening  in  July,  1912,  of  the  mines  and  smelter  of 

tie  Santa  Fe  Gold  and  Copper  Mining  Co.,  at  San  Pedro,  Santa  Fe 
County,  resulted  in  a  considerable  yield  of  gold  and  silver  in  the  matte 

vi elded  in  tlie  smelting  of  the  copper  ores  of  this  property.  The  ton- 
,ulcre  of  the  base  ores  of  the  Las  Animas  district,  near  Hillsboro, 

chiefly  sulphides  of  copper  carrying  gold  and  silver,  decreased  heavily’ 
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although  the  small  output  of  gold  from  dry  placers  in  this  district 
was  nearly  twice  that  of  1911.  Lead  and  iron  concentrates  from  the 
lead-zinc  ores  of  Magdalena  furnished  some  silver. 

OREGON. 

The  State  of  Oregon  showed  quite  a  material  increase  in  the  value 
of  its  metal  output  in  1912  as  compared  with  1911,  that  of  gold  alone 
being  $136,634.  This  was  the  first  time  in  several  years  that  the 
State  has  showed  an  increase  in  the  value  of  its  mineral  products. 
There  were  34  more  productive  mines  reporting  than  in  1911,  but  the 
tonnage  of  ore  treated  was  less.  Of  the  210  producing  mines  54  were 
deep  and  156  were  placers.  Of  the  placers  102  were  hydraulic  mines 
8  drift  mines,  and  46  sluicing  or  surface  mines,  and  of  these  the 
hydraulic  mines  alone  show  an  increase  of  output  in  1912.  The 
hydraulic  mines  yielded  $151,130  out  of  a  total  gold  production  from 
placers  of  $189,096  for  1912.  Josephine  and  Jackson  Counties  are 
the  source  of  most  of  the  placer  gold,  Josephine  being  second  in  rank 
of  gold-producing  counties  of  the  State  and  the  leader  in  placer  gold output.  From  the  deep  mines  90,945  tons  of  ore  were  mined  and 
treated,  and  this  ore  was  of  a  much  higher  average  value  per  ton  than 
the  ore  treated  in  1911.  There  was  an  increase  of  $130,849  in  gold 
occasioned  by  this  increased  average  value  per  ton,  which  was  the 
mam  reason  that  the  gold  yield  shows  so  much  of  an  increment  for 
1912.  The  largest  producing  county  of  the  State  in  1912  was,  as 
usual,  Baker  Comity,  which  showed  an  increase  in  gold  output  of 
$94,255  over  that  of  1911.  The  gold  yield  of  this  county  in  1912  was 
$484,041  from  49  producing  mines.  The  average  value  of  the 
siliceous  ores  milled  in  this  county  was  $7.76  per  ton  in  gold  and  silver, 
but  the  ores  shipped  to  the  smelters  yielded  $118.93  per  ton.  The production  of  the  deep  or  more  permanent  mines  of  the  State  is  each 
year  exceeding  that  of  the  more  easily  exhausted  placers,  although  at 
one  period  Oregon  was  best  known  for  its  placer  yield.  The  north¬ 
eastern  counties  of  the  State  are  much  more  important  producers 
man  the  southwestern  counties  (although  the  latter  are  supposed  to 

a  contmuation  of  the  very  productive  California  gold  belt), 
which  tor  over  50  years,  during  the  preponderance  of  the  placer-gold 
^n^nig,  yielded  a  considerable  proportion  of  the  gold  from  Oregon. 
whSn^11!!7  outkut  ?f  Laker  County,  m  northeastern  Oregon, 
_  m&kes  the  production  of  the  counties  in  that  region  the  more 
Lkpp  Ornnlr  n  northeastern  Oregon  the  producing  counties  are 
Ql  feS  Malheur,  and  Wheeler,  but  Baker  County  contributed 

modSon  nf  Ori6  t0tal  y\e  d  of  these  counties  in  1912.  The  silver 

ores  with  «  a6out  50,000  ounces,  mainly  from  siliceous 

There  were  2Q  the  placers,  copper  ores,  and  lead  ores, 

ers  312  st  T.nnf  Ti  reductlon  mills  in  Oregon  in  1912,  with  27  crush- 

plants  ~  The  /Jr,,’  i  •  1i°dei  nulls,  80  concentrators,  and  8  cyanide 

1  099  tons  while  th^6^  cap.acit-£  °[  the  active  plants  in  24  hours  was 1,099  tons,  while  the  capacity  of  the  idle  plants  was  1,553  tons  daily. 
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GOLD  PRODUCTION  OF  PHILIPPINE  ISLANDS. 

[Daily  Consular  and  Trade  Reports,  March  10, 1913,  from  Report  of  Division  of  Mines,  Bureau  of  Mines 
Manila.] 

The  following  table  shows  by  Provinces  the  gold  output  for  the 
three  years  1909,  1910,  and  1911: % 

Province. 
1909 1910 

1911 

Ambos  Camarines . $108,350 
128.200 $72, 450 

47,980 
$90,000 

33,203 
35,250 22,500 

Mountain . 
Sorsogon  (Masbate) . 
All  other . 11,047 

34,000 

Total . 247,597 154,430 180,953 

SOUTH  DAKOTA. 

The  production  of  gold,  silver,  and  lead  in  South  Dakota  in  1912 
was  the  largest  ever  produced  in  any  one  year,  the  output  being 
over  $200,000  above  the  previous  maximum  mine  yield  in  1908  and 
over  $450,000  larger  than  that  of  1911. 

The  Homestake  mine,  which  annually  yields  the  bulk  of  the  gold 
bullion  from  this  State,  was  operated  continuously  throughout  the 

year,  with  a  small  increase  in  tonnage,  but  an  appreciable  increase 
in  average  value  per  ton.  The  published  report  of  this  company 
shows  a  production  of  1,528,923  tons,  with  an  average  value  of 

$4.31  +  per  ton  and  a  total  value  of  $6,600,953.  The  company’s 
hydroelectric  plant,  on  Spearfish  Creek,  which  has  been  under  con¬ 
struction  for  several  years,  was  completed  early  in  the  year  and 

supplied  power  to  the  works. 
The  tonnage  of  milling  ore  from  the  Golden  Reward  group,  on 

Bald  Mountain,  was  equal  to  the  1911  yield,  but  an  increased  tonnage 

of  crude  ore  was  shipped  to  smelters.  A  75-ton  roaster  w^as  installed 

for  the  preliminary  treatment  of  the  sulphide  ores  before  cyanida- 
tion  The  Trojan  mill  was  operated  continuously  in  1912,  against 
five  months  in  1911,  with  a  resultant  increase  in  tonnage  treated. 

The  tonnage  from  the  Wasp  No.  2  mine,  where  steam  shovels  are 

used  for  extracting  the  ore,  showed  a  small  increase.  Because  of 
the  burning  of  the  Mogul  null  in  March  the  output  of  the  propertv 
decreased.  After  the  fire  the  Mogul  ore  was  treated  at  the  Lund- 

berir  Dorr  &  Wilson  custom  plant,  which  was  also  operated  on  ore 

from  the  Buxton  and  Bonanza  Midget,  and  Dakota  mines.  The 
Npw  Reliance,  Victoria,  and  Black  Hills-Standard  mills  were  operated 

during  a  part  of  the  
year. 

Placer  mines  m  Custer,  Lawrence,  and  Pennington  Counties 
vnplded  a  slightly  increased  output.  The  most  important  produc¬ 

tion  of  placer  gold  came  from  the  dredge  at  Mystic,  Pennington 

County,  with  a  small  increase  over  the  1911  output. 
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WYOMING. 

[From  Bulletin  499,  “Coal  near  the  Black  Hills,  Wyoming-South  Dakota/'  issued  by  the  United  States 1  Geological  Survey,  1912.) 

Ah  interesting  feature  about  the  Cambria  coal  is  that  it  is  said 

to  be  gold  bearing.  According  to  a  verbal  statement  by  W.  E. 

Mouck,  superintendent  of  the  Cambria  mines,  an  assay  made  by  the 

company’s  chemist  of  ashes  from  the  boiler  house  showed  $10  per 
ton  and  of  the  sandstone  roof  of  the  bed  $2  per  ton  in  gold.  This 

unexpected  result  led  to  further  investigation,  and  soot  from  the 

furnace  stack  was  assayed,  with  the  result  that  it  was  found  to 

contain  $4  per  ton  in  gold.  The  coal  itself  has  shown  from  nothing 

up  to  $2  per  ton  in  gold  when  the  coal  was  selling  for  $1 .50.  In  1896, 
when  coke  made  at  Cambria  was  selling  for  $3.50  per  ton,  samples  were 

taken  from  31  cars  during  a  period  of  three  weeks  and  were  assayed 

by  the  company’s  chemist.  The  samples  from  31  cars  of  coke 
showed  an  average  of  $2.46  per  ton  in  gold  and  $0.28  in  silver.  The 

following  results  of  these  assays  were  kindly  furnished  by  the  Cambria 
Fuel  Co.: 

Gold  and  silver  assays  of  coke  made  from  Cambria  coal . 

[Values  per  ton.] 

July  18 . 
Do . 

July  25 . 
Do . 
Do . 

July  28 . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . t . 

July  30 . 
Do . 

July  31 . 
Aug.  3 . 

Do . 
Do . 

Aug.  5 . 
Do . 
Do . 

Aug.  6 . 
Do . 

Aug.  8 . 
Do . 
Do . 
Do . . 
Do . , 

Average  (31  cars), 

Date* 

1896 

Sample 

from 
Burlington 
&  Missouri 

Gold.1 Silver.1 
Total. River 

R.  R.,  car 

No.- 3671 $2.00 
$0.08 

$2.08 

3871 
2.  40 .12 

2. 52 
3711 

2.00 .08 

2. 08 3761 
3.60 

.00 

3.60 
3693 2.  40 .13 

2. 53 

2835 
2.80 .30 

3. 10 

3691 3.20 
.40 

3. 60 

3805 2.  40 

.34 

2. 74 

3887 2.00 .46 

2. 46 

4013 2.00 

.  47 

2. 47 
2.47 

2. 94 
4.25 

2.86 

2.  41 
5. 81 
3.36 

2.  41 
2. 34 
2.62 

2.37 

2.00 
2.41 

2.14 2.43 
2. 79 

2. 10 
2.60 
2.16 
2.96 

2. 34 

3801 2.00 
.47 

3855 
2.60 

.34 3947 3.60 

.65 
3871 2.  40 .46 
3763 2.00 

.41 

3695 

5.60 
.21 1859 

3.  20 
.16 

3761 
2.00 

.41 
3711 2.00 

.34 
3691 

2.20 

.42 3859 
2.00 

.37 3887 
2.00 

.00 
3695 2.20 

.21 

4013 2.00 

.14 

3855 
2.00 

.43 3835 2.  40 

.39 3801 2.00 

.10 
4015 2.  40 

.20 3685 2.00 

.16 
3813 

2.80 

.16 
3671 2.20 

.14 

O  4^ 98 

2^74 

Z.  4o 

1  Valued  at  $20  per  ounce. 

Henry  C.  Beeler,  chemist,  Wyoming,  Aug.  8, 1890. 

2  Valued  at  $0.65  per  ounce. 
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Smelters  at  Deadwood,  S.  Dak.,  which  used  the  Cambria  coke,  must 

have  profited  by  it,  for  they  recovered  not  only  gold  in  their  ores,  but 
the  gold  from  the  coke  also. 

Gold  was  found  in  some  of  the  coal  from  the  Jumbo  mine  and  the 

Antelope  mines  1  and  2.  The  distribution  of  the  gold  in  the  mines 
was  never  determined.  There  is  more  gold  in  the  splint  and  bony 
coal  than  in  the  best  bituminous.  It  may  be  associated  with  pyrites, 

which  occurs  commonly  in  the  splint  and  “pine  needle”  coal. 
As  there  are  no  known  dikes  or  veins  within  many  miles  of  the  coal 

mine  at  Cambria,  the  gold  can  not  be  explained  as  derived  from  such 
a  source.  That  the  gold  was  introduced  in  the  quiet  waters  of  the 
swamp,  either  in  solution  or  as  very  fine  particles  in  suspension,  and 
deposited  there  by  precipitation  or  by  gravity  is  not  impossible  nor 
yet  readily  conceivable;  first,  because  it  is  presumed  that  the  water 
discharged  into  the  swamp  was  comparatively  fresh  meteoric  water 
and  would  not  have  dissolved  gold;  second,  because  drainage  in  and 

around  a  large  swamp  is  very  sluggish.  Under  such  topographical 
conditions  it  is  hardly  probable  that  even  fine  gold  would  reach  and 
be  distributed  in  a  large  swamp.  The  most  plausible  explanation 
seems  to  be  that  the  sands  which  submerged  the  swamp  and  now 
form  the  roof  of  the  coal  bed  were  derived  in  part  from  old  gold- 
bearing  alluvium.  It  was  noted  above  that  the  sandstone  roof  carries 

some  gold.  Currents  which  transported  the  sand  and  the  grit  which 
occurs  in  some  places  a  few  feet  above  the  coal  certainly  were  strong 
enough  to  transport  fine  gold.  While  the  sand  was  being  deposited 
the  gold  may  have  worked  down  into  the  underlying  bog  and  is  now 
found  in  the  coal. 

SOUTHERN  APPALACHIAN  STATES. 

The  combined  gold  production  of  Alabama,  Georgia,  North  Caro¬ 

lina,  South  Carolina,  Tennessee,  and  Virginia  in  1912  was  about  $222,- 
000,  an  increase  of  $63,000,  entirely  due  to  the  largely  increased  out¬ 
put  from  North  Carolina,  amounting  to  $166,000,  or  more  than  double 
the  1911  yield.  The  total  output  from  other  Appalachian  States 

declined  over  36  per  cent.  Eighty-six  per  cent  of  the  gold  output 
was  derived  from  gold  quartz  ores,  7  per  cent  from  placers  mainly  in 
Georgia  and  North  Carolina,  4  per  cent  from  copper  ores  of  Tennessee 
and  North  Carolina,  and  the  remamder  from  lead-zinc  ore  mined  in 
North  Carolina. 

The  silver  output  from  the  Southern  Appalachain  States  in  1912 
declined  over  11,000  ounces.  Ninety-three  per  cent  of  the  silver  was 
derived  from  the  copper  ores  of  the  Ducktown  district  in  Tennessee 
and  2  per  cent  from  copper  ores  from  Maryland,  North  Carolina,  and 
Virginia.  The  remainder  of  the  silver  production  was  about  equallv 
divided  between  that  derived  from  the  lead-zinc  ores  of  North  Caro 
lina  and  the  silver  recovered  in  the  refining  of  gold  bullion  from  eold 

quartz  ores  and  placer  mines.  
s  1U 
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TEXAS. 

The  yidd  of  silver  m  Texas,  which  has  always  represented  practi¬ cally  the  total  precious  metal  production,  showed  a  decrease  in ouan Mg  of  over  18,000  ounces  for  1912,  but  an  increase  in  value  of  $24 
000  Tlie  gold  output  was  only  nominal,  the  copper  and  lead  pro¬ duction  was  small,  while  the  zinc  ore  shipped  materially  increased 
4f  owl tlle  Sre.ato.r  Part  of  the  State’s  silver  production  was  from the  Shafter  district  in  Presidio  County. 

UTAH. 

In  1912  there  was  a  decrease  in  the  production  of  gold,  copper,  and 
aaa  s  ier  an(l  lead  increased.  Gold  showed  a  decrease  of  over 

$400,000  and  may  be  expected  to  be  as  much  less  in  another  year, 
due  to  the  closing  of  one  of  the  largest  gold  producers  in  Utah,  the 
Mercur  mine,  which  has  been  productive  for  over  23  years.  Of  the 
total  gold  output  in  1912  over  half  was  derived  from  copper  ores, 
34.5  per  cent  from  dry  or  siliceous  ores,  nearly  12  per  cent  from  lead 
01  es,  and  over  2  per  cent  from  lead-zinc  ores.  There  was  a  very  small 
placer  output  and  no  dredges  were  operated.  In  bullion  from  gold and  silver  mills  10.3  per  cent  of  the  gold  was  recovered  from  ores 
treated  principally  by  cyanidation.  At  smelting  plants  the  crude 
01  es  smelted  yielded  67.3  per  cent  of  the  gold  and  concentrates  21.4 
per  cent.  The  Tintic  district,  which  is  partly  in  Juab  County  and 
Part{7. m  Utah  County,  produced  44  per  cent*of  the  gold,  followed  by 
the  Bingham  district  in  Salt  Lake  County  with  42  per  cent.  Tooele 
County,  111  which  the  Mercur  mine  is  situated,  recovered  10.5  per  cent. 

A11  increase  of  10  per  cent  in  1912  in  the  silver  output  placed  Utah second  to  Nevada  and  ahead  of  Montana.  The  largest  yield  of  silver 
was  made  in  the  Tintic  district,  credited  with  7,073,104  ounces,  fol¬ lowed  by  the  Park  Crtyregion  with  3,642,749  ounces  and  the  Bing- 
ham  district  with  2  218,822  ounces. .  Lead  ores  mined  in  Utah  yielded 44.S.)  per  cent  of  the  total  silver;  siliceous  ores,  25.18  per  cent;  cop¬ 
per  01  es,  1  .37  j)cr  cent;  lead-zinc  ores,  10.3  per  cent;  and  copper- lead  ores,  1.11  per  cent.  Bullion  recovered  at  gold  and  silver  mills contained  less  than  a  half  of  1  per  cent  of  the  silver  which  was 
nearly  all  recovered  by  the  cyanide  process.  Some  tests  were  made 
at  ai  v  City  by  an  acid  leaching  process  on  Ontario  low-grade  silver ores  that  may  prove  a  source  o(  considerable  silver  in  the  future. 
1  meltmg  plants  tieated  various  kinds  of  crude  ores  which  yielded  78 per  cent  of  the  silver  and  the  concentrates  smelted  yielded  20.13  per cent. 

WASHINGTON. 

i  T  l?  •*  W  t!ie  Sllver.  copper,  and  lead  from  oro  pro¬ 
duced  m  Washington  m  1912  was  over  *1,000,000,  a  slight  increase. Of  tins  total,  60  75  per  cent  represented  the  value  of  the  gold;  22.75 per  cent  silver;  15..I9  per  cent  copper;  and  0.51  per  cent  load.  Tlie output  of  silver  and  copper  increased  and  that  of  other  metals  de¬ creased.  In  recent  years  most  of  the  State  output  was  derived  from ore  shipped  to  \anous  smelting  plants,  but  during  1912,  22.43  per cent  of  tlie  ore  was  treated  in  gold  and  silver  mills,  principally  'by 
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those  using  cyanidation,  and  69.47  per  cent  was  shipped  directly  with¬ 
out  treatment.  Most  of  the  ore  milled,  with  the  exception  of  copper 
ore  concentrated,  was  that  mined  at  Republic  and  treated  in  the  San 
Poil  and  North  Washington  cyanide  mills.  Nearly  24  per  cent  of  the 
gold  and  7.69  per  cent  of  the  silver  came  from  ores  treated  in  gold  and 
silver  mills,  and  75.68  per  cent  of  the  gold  and  86.65  per  cent  of  the 
silver  came  from  ores  shipped  to  smelters.  There  were  9  mills  oper¬ 
ating  in  the  State,  of  which  4  used  amalgamation,  3  cyanidation,  1 
amalgamation  and  cyanidation,  and  1  concentration.  Aside  from  the 

output  from  Republic,  the  most  noteworthy  production  was  a  sulphide 
copper  ore  and  concentrate  shipped  from  Chewelah  district  of  Stevens 
County,  where  considerable  development  work  is  in  progress. 

APPROXIMATE  GOLD  PRODUCT. 

Approximate  gold  product  of  the  United  States  during  the  calendar  year  1912 . 

Items. 

Domestic  product  of  fine  bars  reported  by  private  refineries . 
Unrefined  gold  of  domestic  production  deposited  at  the  mints  and  assay  offices 
Domestic  gold  contained  in  ores,  copper  matte,  etc.,  exported  for  reduction. .. 

Total  domestic  product  for  1912 . 

Weight. 

Fine  ounces. 

2,681,108 

1,816,859 
22, 752 

4,520, 719 

Approximate  disposition  of  the  gold  product  of  the  United  States  during  the  calendar  year 1912. 

Items. 

Product  of  -private  refineries  deposited  at  United  States  mints 
 and  assay  offices . 

Product  of  private  refineries  exported  as  per  customh
ouse  returns . 

Product  of  private  refineries  sold  for  use  in  the  arts - - - •••••. . 

Domestic  gold  in  ores,  copper  matte,  etc.,  expor
ted  for  reduction  . 

Deposite  of  unrefined  button  at  United  States  
mints  and  assay  oflices . 

Total . 

DedBul\ion  reported  by  domestic  private  refineries  as  contain
ed  in  their  product  Urn  row. 

Builfon^iport^^y^omestic  private  refineries  as
  from  oid  material .  329>434 

Total  disposition  of  domestic 
 product. 

Weight. 

Fine  ounces. 

3,906, 878 32, 781 
15, 938 
22,  752 

1,816,859 

5, 795,208 

1.295, 193 

4.500,015 

APPROXIMATE  SILVER  PRODUCT. 

Approximate  silver  product  of  the  United  States  during  the  calendar 
 year  1912 . 

Items. 

Weight. 

^  ie  nroduet  of  fine  bars  reported  by  private  refineries . 
4.  id  silver  of  domestic  production  deposited  at  the  mints  and  assay  offices . 

Domestic  silver  contained  in  ores,  copper  matte,  etc.,  exported  for  reduction . 

Total  domestic  product  for  1912 . 

Fine  ounces. 

61,914,028 

1,^)28,722 
224,0% 

63,766,846 

24950°— 14 - 16 
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a vvroxvmatc  disposition/  of  the  silver  product  of  the  United  States  during  the  calendar 
y  year  1912. 

Items. 

Weight. 

Product  of  private  refineries  deposited  at  mints  and  assay  offices . 

Product  of  private  refineries  exported  as  per  customhouse  returns . 

Product  of  private  refineries  sold  for  use  in  the  arts . . . - - . 

Domestic  suver  in  ores,  copper  matte,  etc.,  exported  for  reduction  (customhouse  returns). .. 

Deposits  of  unrefined  bullion  at  United  States  mints  and  assay  offices . 

Total . . . 

Deduct:  Fine 

Bullion  reported  by  domestic  private  refineries  as  contained  in  their  product  ounces. 
but  derived  from  foreign  ores . . .  66, 650, 047 

Bullion  reported  by  domestic  private  refineries  as  from  old  material .  2, 169, 047 
Bullion  deposited  at  mints  for  foreign  coinage,  product  of  domestic  private 

refineries .  30,993 
Difference  in  balance  of  domestic  private  refineries  Jan.  1,  Dec.  31, 1912  .  2, 243, 682 

Fine  ounces. 

3,604,089 114,793,710 

14,919,169 
224,096 

1,628,722 

135,169,786 

71,093,769 

Total  disposit  ion  of  domestic  product. 64,076,017 

Approximate  distribution  by  producing  States  and  Territories  of  the  product  of  gold  and 
silver  in  the  United  States  for  the  calendar  year  1912. 

[As  estimated  by  the  Director  of  the  Mint.] 

Gold. 
Silver. 

State  or  Territory. 
Fine 

ounces. Value. Fine 
ounces. 

Commercial* 

value. 

Alabama . 
795 $16,400 

17,198,600 

3,785,400 
20,008,000 

18,741,200 

10,900 

1,401,700 

200 

5100 

Alaska . 
831,981 
183,117 
967, 887 

906,606 
526 

67,810 

539,700 

3,445,500 
1,384,800 

7,933,100 
200 

331,800 
Arizona . 

2,118,000 
851,200 

California . 
Colorado . 

4,876,500 

100 

Georgia . 
Idaho . 

7,862,900 

1,800 

700 4,833,400 

1,100 400 

Illinois . 
Maryland . 

60 

1,200 

Michigan . 
543,500 

30,000 12,524,000 

13,851,400 

1,460,800 

2,300 

54  000 

334,100 

Missouri . 

18,400 

Montana . 179,371 

656,724 

36,506 

7,544 
36  749 

.3  707  900 

7,698,500 

8,514,400 
898,000 

1,400 
33,200 

3,600 

Nevada . %J  y  4  vF  4  y  UW 13  575  700 
New  Mexico . AO, O 4 O. 1 W 

754,600 15fi  000 North  Carolina . 
Oregon . AOU, UUU 75Q  700 

Philippine  Islands . 

22*331 

744 

iOuy  <uu 
461  600 

j  VJW
 

5,S00 

South  Carolina . WA,  UUU 1  5  400 
South  Dakota . 378  470 

AO,  *1UU 
7  898  700 

90'S  800 

126. 500 

68,800 
233.500 

Tennessee . 
O  4  Oj  *±4  \J 

5  ̂ 7 4 ,  OZO,  /UU 1 1  ̂ 00 
4.UU  ,  OUU 
119  000 

Texas . 

OO  4 

i  ns li, ouu 9  900 
11Z, UUU 

379  800 

Utah .  . 
lUu 

908  098 

Z,  ZUU 

a  3i o  Ann 0  41 7,  OUU 13  H7A  700 

Virginia . 
uzo 
1  .1 

olZ, OUU 
3nn AO. UlO, i UU 700 

Washington . 

ll 

38  093 
OUU 

AQ9  Ann 4  UU 

oka  800 

215,600 

200 

Wyoming . 
OO, UZo 

1  1 7A 

OoZ, ouu 

04  onn ouu, ouu 
300 

1,  1  #0 

z**,  ouu 

ouu Total . 
A  KO fl  71  Q 

93,451,500 
ao  *7aa  enn 

39,197,500 

*1  y  OAAJj  4  1  y 

oo, /oo, oUU 
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Product  of  gold  in  the  several  States  and  Territories  in  1911  and  1912 ,  with  the  increase 
and  decrease  of  each  in  the  latter  year. 

State  or  Territory. 

Alabama . 
Alaska . 
Arizona . 
California . 
Colorado . 
Georgia . 
Idaho . 
Maryland . 
Montana . 
Nevada . 
New  Mexico . 
North  Carolina.... 
Oregon . 
Philippine  Islands . 
Porto  Rico . 
South  Carolina _ 
South  Dakota . 
Tennessee . 
Texas . 
Utah . 
Virginia . 
W  ashington . 
Wyoming . 

Total. 

Net  decrease . 

Value. 

1911 

10, 

3 

19, 19, 

1, 

3, 

18, 

$18,400 
665.200 
521,400 

928.500 
138, 800 

32,000 
357,900 100 

649.700 
096,900 
761.700 
71.900 

634.200 
195,300 

2,000 20,100 429.500 
11.900 

3,900 486.200 

3,100 840,000 
21,300 

96,890,000 

1912 

$16,400 
17,198,600 

3,785,400 
20,008,000 
18,741,200 

10,900 
1,401,700 

1,200 3,707,900 
13,575,700 

754.600 
156,000 
759, 700 
461.600 

15,400 
7,823,700 

11,500 

2,200 4,312,600 300 

682,600 
24,300 

93,451,500 

Increase. 

$533,400 
264,000 

79,500 

43,800 

1,100 
58,200 

84,100 125,500 
266,300 

394,200 

3,000 1,853,100 

Decrease. 

$2,000 

397,600 
21,100 

4,521,200 

7,100 

2,000 
4,700 

400 

1,700 
173,600 

2,800 
157,400 

5,291,600 

3,438,500 

Product  of  silver  in  the  several  States  arid  Territories  in  1911  and  1912  with  the  increase 
and  decrease  of  each  in  the  latter  year . 

State  or  Territory. 

Weight. 

1911 
1912 

Increase. Decrease. 

Alabama . 
Alaska . 
Arizona . 
California . . 
Colorado . 
Georgia . 
Idaho . 
Illinois . . 
Maryland . 
Michigan . 
Missouri . 
Montana . 
Nevada . 
New  Mexico . 

North  Carolina.... 

Phif\pp’ino  islands Porto  Rico.  . . 

South  Dakota . 
Tennessee . 
Texas . 
Utah . 

Virginia . 
Washington . 

Wyoming . 

Total . 

Net  increase 
. 

Fine  ozs. 
200 

468.300 

3.228.900 
1.270. 900 

7,331,200 
600 

8. 184.900 

4,000 

100 

507, 700 
49,100 

12. 163.900 
13.185.900 

1,341,400 

1,000 44,800 

3, 100 

100 

200.300 
107,000 
444,200 

11,630,600 200 

230.300 
700 

60,399,400 

Fine  ozs. 200 

539,700 

3,445,500 
1.384.800 
7,933, 100 

200 

7,862,900 

1,800 700 543,500 

30,000 
12,524,000 
13,851,400 

1. 460. 800 

2,300 54,000 

5,800 

Fine  ozs . 

71,400 216,600 
113.900 
601.900 

600 

35,800 

360, 100 
665,500 
119,400 

1,300 
9,200 
2,700 

Fine  ozs . 

400 

322,000 

2,200 

19, 100 

205.800 
112,000 

379.800 
13,076,  700 700 

350.800 

300 

5,500 

5,000 
1,446,100 

500 

120,500 

100 

64,400 

400 

63,766,800 3,776,000 

3,367,400 

408,600 
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Distribution  of  the  gold  and  silver  product  of  the  United  States,  as  reported  by  the  mine 

owners  for  the  calendar  year  1912 ,  as  to  source  of  production. 

[Figures  furnished  by  the  United  States  Geological  Survey.) 

State  or  Territory. 

Gold. 

Silver. 

Deep 

mines. 

Alabama . 
Alaska . 
Arizona . 
California . 
Colorado . 
Georgia . 
Illinois . 
Idaho . 
Maryland  and  Pennsylvania. 
Michigan . 
Missouri . 
Montana . 
Nevada . 
New  Mexico . 
North  Carolina . 
Oregon . 
South  Carolina . 
South  Dakota . . 
Tennessee . 
Texas . 

Utah . 
" Virginia . 

Washington . 

Wyoming .
 ’’"*’’** 

Fine  ozs. 
809 

249,419 
179,915 
535, 405 
878,716 

364 

Placer  mines. 

Dredges. 

Fine  ozs . 

106,425 

359, 424 
18,612 9 

36,242 

Total. 

136,360 
639, 737 

37, 129 

7,608 
28, 103 

798 
381,081 400 

3 
206,086 

10 

32,713 

1,039 

3,351,937 

23,268 

34,365 

108 

‘492 

542, 71C 

All  other 

placers. 
Fine  ozs . 

473,591 

2,082 58,810 

1,894 322 

7,306 

4,646 11,206 819 

315 

9,148 

20 

172 

275 

229 

30 

570,865 

Dry  or 
siliceous 

ores.1 * * 

Fine  ozs . 
168 

138,593 
373,643 
445,525 

5,402, 545 
77 

239,861 

1,324,357 
13,140, 151 

1,141,926 

1,937 45,959 47 

201,214 

404, 180 

3,486,608 

180,450 150 

26, 527,391 

Lead  ores. 

Fine  ozs. 

738, 151 
62, 166 

2,585, 198 

4,731 7,602,966 

35,438 752, 226 

1,055,367 104,207 

2,394 

567 

5,246 

1,877 7,806,914 
22S,203 

Copper 
ores. 

Fine 

ozs . 

376,593 

2,378,593 792,445 
224,327 

451,918 502 

528,453 

10,655,055 
173,545 

290,568 523 

10,555 

89,893 

10 

2,542,381 

1  ^ncJudes  small  quantity  of  silver  from  placer, 
includes  silver  in  lead-zinc,  copper-lead,  and  copper- lead-zinc  ores. 

dredge  production. 

The  possible  production  of  gold  by  dredges  has  been  the  subjec 

tfnWI  di-c?ssl0I\  during  the  past  10  years,  and  some  very  sen^ 
„ftl  predictions  have  been  made  of  the  probable  yield  fi° 

ma*  i '  •  J?  production  by  dredges  in  the  United  States  h®  j  ̂ 

?vo  i7  Crlf0rnia  and  Alaska"  The  total  yield  during  the  la '  years  has  been  as  follows: 

1906.. 

1907.  . 
1908.  . 
1909.  . . . 
. . 
. . 
. . 

Dredge  output  of  gold. 

[I  igurcs  of  the  United  States  Geological  Survey.) 

California
 

$5,098,3
59 189 

6,  536, 

7  382,9"° 
7  550, 2°4 

7, 429, 953^ 

Totsj. 
Ui»«l 

«S% 

is® 

r  3ahicfl 

S^’106 

9,^557 

x&b 

the  niter  product  o/  the  United  States  as  to  the  sources  of  ?r"'“ 

Quartz  mills Lead  bunion 

c°PPer  bullion' Total . 100.0 

1903 1904 
1905 1906 

1907 
1908 

Perct. 
29.9 
45.6 
24.5 

Perct. 

20.2 46.8 
27.0 

Perct. 24.9 

44.8 
30.3 

Perct. 
29.6 
30.8 

39.6 

Per  ct. 

36.5 
36.0 27.5 

Perct. 

39.3 
31.3 

29.4 

100.0 100.0 

100.0 100.0 
100.0 

100.0 
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MINE  PRODUCTION. 

The  production  of  gold  and  silver  from  the  mines  of  the  United 

States  since  1792  is  shown  in  the  following  table. 

The  commercial  value  of  the  silver  product  is  reckoned  at  the  aver¬ 

age  yearly  market  price  of  silver  on  the  New  Tork
  market. 

Product  of  gold  and  silver  in  the  United  States  from  1792  to  1844 
 and  annually  since. 

[The  estimate  for  1792-1873  is  by  R.  W.  Raymond,  commissioner,
  and  since  by  Director  of  the  Mint.] 

Calendar  years. 

Gold. 

Fine  ounces. 

1792  to  July  31,1834 . 

July  31,  1834,  to  Dec.  31, 1844. 

1

8

4

5

 

 

.

 

1

8

4

6

 

 
.
 . .

 

1

8

4

7

 

 

.

 

677, 250 
362, 812 

48, 762 
55,341 
43,005 

Total . 1  1, 187, 170 

1
8
4
8
 
 

.
 

1
8
4
9
 
 

.
 

1
8
5
0
 
 

.
 1851-1855. 

1850-1860. 
1861-1865. 
1860-1870. 

1
8
7
1
 
 

.
 

1
8
7
2
 
 

.
 

483, 750 

1,935,000 
2, 418, 750 

14, 270, 625 
12,384,000 
10,716, 271 
12, 225, 570 

2, 104,312 
1,741,500 

Total. 

Value. 

314,000,000 

7, 500, 000 
1,008, 000 
1,140,000 889,000 

24,537,000 

1

8

7

3

 

 

.
 

1

8

7

4

 

 

.
 

1

8

7

5

 

 

.
 

1

8

7

6

 

 

.
 

1

8

7

7

 

 

.
 

1

8

7

8

 

 

.
 

1

8

7

9

 

 

.
 

1

8

8

0

 

 

.
 

. 
1881 . 
1882 . 

1

8

8

3

 

 

.
 

1

8

8

4

 

 

.
 

1

8

8

5

 

 

.
 

1

8

8

6

 

 

.
 

1

8

8

7

 

 

.
 

1

8

8

8

 

 

.
 

1889 . 
1890. . 

1

8

9

1

 

 

.
 

1

8

9

2

 

 

.
 

1

8

9

3

 

 

.
 

1

8

9

4

 

 

.
 

1

8

9

5

 

 

.
 

1

8

9

6

 

 

.
 

1

8

9

7

 

 

.
 

1

8

9

8

 

 

.
 

1

8

9

9

 

 

.
 

1

9

0

0

 

 

.
 

*  1901 . 
1902 . 

•  1903 . 
1904 . 
. . 
. . . 
1907 . 
. . . 
. . . . . 
. . _ 
. . 

Total--- 

58, 279, 778 

1.741.500 
1,620,122 
1,619,009 
1,931,575 
2, 268,  662 

2, 477, 109 
1,881,787 
1.741.500 
1,678,612 

1,572,187 
1,451,250 
1,489,950 
1,538.373 1,686,  788 
1,603,049 
1,604,478 
1,594,775 
1,588,  877 
1,604,840 
1,597,098 
1,739,323 
1,910,813 
2,254,760 
2,568, 132 
2,774,935 3.118,398 

3,437.210 
3, 829,  897 
3, 805, 500 
3,870,000 
3, 560, 000 
3, 892, 480 
4, 265, 742 
4,565,333 
4.374,827 
4.574,340 

4,821,701 
4,657,017 
4,687,053 
4,520,719 

Grand  to
tal . 

10,000, 000 
40,000,000 
50,000,000 

295,000,000 

256,000,000 
221,525,000 

252, 725, 000 
43, 500, 000 
36, 000, 000 

Silver. 

Fine  ounces. 

Insignificant. 
193, 400 

38, 700 

38, 700 

38, 700 

1,204, 750,000 

107,519, 721 

166.986,669 

36,000,000 
33. 490. 900 
33. 467. 900 
39,929,200 
46,  897,  400 
51,206,  400 
38, 900, 000 
36,000,000 
34,  700, 000 
32, 500.  000 

30, 000, 000 
30, 800, 000 
31,801,000 
34, 869,  000 
33, 136, 000 
33, 167,  500 
32,967,000 
32, 845, 000 
33,175,000 
33,015,000 
35,955,000 
39, 500, 000 
46, 610,  000 
53, 088, 000 
57,363,000 
64,463,000 
71,053,400 
79,171,000 
78,666,  700 
80, 000, 000 
73.591.700 
80,  464, 700 
88. 180. 700 94,373,800 

90. 435. 700 
94, 560, 000 
99,673,400 
96,269,100 
96, 890,  000 

93,451,500 

309,500 

2,222, 628, 000 

3,451,915.000 

38,  700 
38,  700 
38, 700 193, 500 

309,400 
28, 810, 600 
49,113,200 
17, 789, 100 
22, 236, 300 

118, 568,200 

27.650.400 

28, 868, 200 
24. 539. 300 
29,996,200 
30. 777. 800 

35, 022, 300 
31.565. 500 
30,318,  700 
33,  257,  800 
36. 196. 900 
35. 732. 800 

37. 743. 800 39.909.400 

39,694,000 
41.721.600 
45,  792,  700 
50, 094,500 
54.516.300 
58,330,  000 
63, 500,  000 

60, 000, 000 
49, 500, 000 

55, 727, 000 
58,  834,  800 53,860,000 
54, 438, 000 
54.764.500 
57,647,000 
55,214,000 
55, 500, 000 
54,300,000 
57. 682. 800 
56. 101.600 
56.517.900 
56,514,700 52. 440. 800 
54.721.500 
57.137.900 
60, 399,  400 
63, 766,  800 

1,900,  296,900 

2,019,174,600 

Commercial value. 

$253, 400 50,200 

50,300 
50, 600 

404,500 

50, 500 

50, 700 

50,900 259, 400 
418, 300 

38. 674.300 
65, 261,100 
23.588.300 
29,396,400 

157, 749. 900 

35,881,600 

36.917. 500 

30, 485,900 
34,919,800 

36.991.500 
40,  401,000 
35. 477. 100 
34,717,000 
37, 657,  500 
41, 105,  900 
39,  618,  400 
41,921,300 
42, 503.  500 
39,482,  400 
40, 887,  200 
43,045, 100 
46, 838,  400 
57. 242.100 
57,630,000 
55. 662. 500 
46, 800,  000 
31.422.100 
36.445.500 39, 654,  600 
32,316, 000 
32.118. 400 
32,858,  700 

35,  741, 100 33. 128. 400 
29,415,000 
29,322,000 
33,456,000 
34,222,000 

38, 256,  400 
37, 299,  700 
28, 050, 600 
28, 455,  200 
30. 854. 500 
32, 615,  700 
39. 197. 500 

I* 511, 015, 100 

1, 669, 169, 500 
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GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  THE  UNITED 

STATES  DURING  THE  CALENDAR  YEAR  1912. 

Among  the  purveyors  of  gold  and  silver  bars  for  use  in  the  indus¬ 
trial  arts  of  the  United  States  Mint  at  Philadelphia  and  the  United 

States  assay  office  at  New  York  hold  the  foremost  place;  conse¬ 

quently,  the  larger  portion  of  the  material  consumed  in  the  arts  is 
brought  under  Government  notice  and  is  a  matter  of  public  record. 

The  following  table  gives  the  value  of  the  gold  and  the  quantity 
of  the  silver  bars  issued  by  the  Government  institutions  and  private 

refineries  during  the  calendar  year  1912,  with  the  class  of  material 
from  which  they  were  made: 

Gold  and  silver  bars  issued  by  the  Government  institutions  and  manufactured  by  private 
refineries  for  use  in  the  industrial  arts  during  the  calendar  year  1912. 

Material  used. 

Value  of  gold  issued  by— Weight  of  silver  issued  by— 

Govern¬ 
ment  insti¬ tutions. 

Private 
refineries. Total. 

Govern¬ ment  insti¬ tutions. 

Private 

refineries. Total. 

Bullion,  old  plate,  etc . 
United  States  coin . 

Total . 

Dollars. 

38,011,583 

Dollars. 

2,465, 674 899,259 

Dollars. 

40,477,257 
899, 259 

Fine  ozs. 

2,049,676 139 

Fine  ozs. 

27,  S09. 500 

7,500 

Fine  ozs. 

29,859,176 

7,639 

38,011,583 3,364.933 41,376,516 
2,049,815 27,817,000 

29, 866, 815 

Estimating  that  the  total  amount  of  gold  coin  used  in  the  arts  dur¬ 
ing  the  calendar  year  1912  has  been  §3,500,000,  and  silver  coin 

S100,000,  equivalent  to  77,344  fine  ounces,  the  total  industrial  con¬ 
sumption  of  gold  was  $43,977,257  and  of  silver  29,936,520  fine  ounces. 

In  order  to  arrive  at  the  net  consumption  in  the  industrial  arts 
there  should  be  deducted  from  the  foregoing  totals  the  amount  of  old 
jewelry,  plate,  etc.,  included  in  the  private  refinery  returns  and  also 
the  same  class  of  material  returned  to  coinage  use.  In  the  year  1912 
these  amounts  aggregated  $8,106,705  in  gold  and  7,291,699  fine 
ounces  in  silver,  which  leaves  $35,870,552  of  gold  and  22,644,821  fine 
ounces  of  silver  as  the  net  amount  of  new  bullion  devoted  to  indus¬ 
trial  use. 

The  table  following  gives  the  amounts  and  classification  of  the  gold 
and  silver  used  in  the  industrial  arts  in  the  United  States  since  1880. 
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Gold  and  silver  bars  furnished  for  use  in  manufactures  and  the  arts  and  classification  of  the 
material  used,  by  calendar  years ,  since  1880 . 

GOLD. 

1880.. 

1881.. 

1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891 . . 

1892.. 

1893.. 

1894.. 

1895.. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 
1911 

1912 

Calendar  years. 

Domestic 

United  States  and  foreign 
coin.  bullion  and 

Total  new 
material. Old  material. Grand  total. 

foreign  coin. 

Total 

S3, 300, 000 

2,700,000 

2,500,000 

4,875,000 

5,000,000 
3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 
3,500,000 
3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 

3,500,000 
3,500,000 

3,500,000 

3,500,000 

3,500,000 
3,500,000 
3,500,000 

3,500,000 

3,500,000 
3,500,000 

3,500,000 
3,500,000 

3,500,000 
3,500,000 

116,375,000 

$5,511,047 

6,271,311 

6.219.461 

8,707,824 

7,600, 423 
6, 153, 650 

7,759,915 
7,992,406 

8,969,076 

8,310,913 

9.525.462 
9,568,009 

9,908,099 

7,498,690 

5,310,081 

7,454,419 

6,005,116 
6,733, 159 

8,476,871 
12,215,809 
13,561,553 

15, 131,943 

17,605,984 

19,103,562 

17,274,999 

21,975,192 

28,382,934 

27,967,816 
20,945,797 

26,748,209 

30,660,874 

29,603,054 
32,370,552 

457,524,210 

$8,811,047 

8,971,311 

8,719, 461 
13,582,824 

12,600,423 

9,653,650 
11,259,915 

11,492, 406 
12,469,076 
11.810,913 

13,025,462 

13,068,009 
13,408,099 

10,998,690 

8,810,081 
10,954,419 

9,505,116 10,233,159 

11,976,871 
15,715,809 

17,061,553 

18,631,943 
21,105,984 

22,603,562 
20,774,999 

25,475, 192 
31,882,934 

31,467,816 
24,445,797 

30,248,209 

34, 160, 874 

33,103,054 
35,870,552 

573, 899, 210 

$1,294,385 

1,595,431 

1,795,246 

1,852,638 
1,899,577 
2, 171,092 

3,266,775 

3,317,940 
4,045,766 

4,886,143 
4,630,498 

6,618,907 
5,920,975 

4,437,211 
3,848,523 
4,474,666 

3,890,818 
3,637,072 

3,589,008 

4,131,369 
5,086,589 

5,237,013 
6,576,863 
6,459,989 

7,880,964 

7,733,423 

7,243,829 
9,259,254 
7,030,294 
7,380,560 

7,626,278 7  731,238 

8, 106, 705 

164,657,039 

$10,105,432 

10.566.742 

10,514,707 
15,435, 462 

14,500,000 
11.824.742 
14,526,690 
14,810,346 

16,514,842 
16,697,056 
17,655,960 

19,686,916 

19,329,074 

15,435,901 

12,658,604 
15,429,085 

13,395,934 

13,870,231 
15,565,879 

19,847,178 

22,148,142 
23,868,956 

27,682,847 
29,063,551 

28,655,963 
33,208,615 

39, 126,763 

40,727,070 
31,476,091 

37,628,769 
41,787,152 

40,834,292 
43,977,257 

738,556,249 

SILVER. 

1880... 
1881... 
1882.. 

1883.. 
1884. . 
1885.. 

1886.. 
1887.. 
1888.. 

1889. . 

1890.. 
1891 . . 
1892.  . 

1893. . 
1894. . 

1895.  . 
1896.  . 

1897. . 
1898. 
1*99. 

1900. 

1901. 
1902. 
1903. 

1904. 

1905. 
1906. 

1907. 
1908. 
1909. 

1910. 
1911 
1912 

Fine  ounces. 
464,063 

154, 687 

154,687 
154, 687 
154,687 

154,687 
154, 687 

154, 687 

154,687 
154,687 

154,687 

154,687 

154,687 

77,344 

77,344 
77,344 

77,344 

77,344 

77,344 
77,344 

77,344 
77,344 

77,344 

77,344 

77,344 

77,344 

77,344 
77,344 

77,344 

77,344 

77,344 
77,344 

77,344 Total. 
3,867, 187 

Fine  ounces. 

2, 126,326 
2, 418, 873 

4,783,339 

3,971,275 

3,784,167 
3, 468, 715 
3.238.588 

3.464.589 
5,369,556 

5,870,650 
6,212,525 

6,345,372 
6,322,006 

6,274,268 

7,365,603 
8,382,937 

6,943, 496 

7,675, 818 

8,307,947 
10,419,087 

11,338,941 
12,832,630 

16,468,785 
15,956, 742 

17,743,490 

19,231,410 
17,866,890 

21,993,698 
20,183,555 

20,881,820 

23, 109, 484 
26,210,759 

22,567,477 

Fine  ounces. 

2,590,389 

2,573,560 
4,938,026 

4, 125,962 
3,938,854 

3,623,402 3  393,275 

3,619, 276 

5,524,243 6,025,337 

6,367,212 
6,500,059 

6,476,693 
6,351,612 
7,442,947 

8,460,281 

7,020,840 
7,753,162 
8,385,291 

10,496,431 11  416,285 

12,909,974 
16,546,129 
16,034, 0S6 
17  820,834 

19,308,754 
17,944,234 

22,071,042 
20,260,899 

20,959, 164 
23, 186, 828 
26, 2S8, 103 
22,644,821 

359, 130,818 

362,998,005 

Fine  ounces. 
203,540 

219, 644 
297,690 

293,000 
315,052 
448,568 

523,000 

586,933 
742,062 
755,347 

770,961 

927, 493 
717,349 

1,099,899 
974,410 

1,035,230 
871,528 

910,227 
786,552 

1,629,261 
1,800,999 

1,223,720 
2,798,880 

3,934,270 
2,659, 153 
4,391,923 

3,909,030 

2,29S, 742 
3,589,929 
6,941,962 
1,602,979 

5,725,582 
7,291,699 

62,276,614 

Fine  ounces. 

2,793,929 
2,793,204 

5,235, 716 
4,418,962 
4,253,906 
4,071,970 

3,916,275 
4,206,209 

6,266,305 
6,780,684 

7,138,173 
7,427,552 

7, 194,042 
7.451.511 
8,417,357 
9.495.511 

7,892,368 
8,663,389 
9, 171,843 12, 125,692 

13,217,284 
14,133,694 
19,345,009 

19,968,356 
20,479,987 

23,700,677 

21,853,264 
24,369,784 
23,850,828 

27,901,126 
24,789,807 

32,013,685 
29,936,520 

425,274,619 
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EXCHANGE  OF  FINE  GOLD  BARS  FOB  GOLD  COIN  AND  GOLD 
BULLION. 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion,  monthly,  by  the  United  States  mint  at 

Philadelphia  and  assay  office  at  New  York  for  the  calendar  year  1912 
was  as  follows: 

Months. 

Exchanged  for  gold  coin. Exchanged  for  gold  bullion. 

Philadelphia. New  York. Total. Philadelphia. New  York.  i  Total. 
|  | 

January . 
February . 
March..: . 
ApriL . 
May . 
June . 
July . 
August . 
September . 
October . 
November. . . 
December . 

Total . 

$506,013.11 
564,073.09 

627, 184. 27 
658,604.35 

557, 6(P  68 
541.965.es 

467,957.42 
561,170.19 
725.096.19 

526, 822.  IS 
394.96^02 
222. 6S1. 10 

$1,999,988.51 
10,091,055.78 
5,893,418.58 

2, 1S3, 9S7.S6 
2.117, 194. 19 
6.025.  925.  SI 

5,  j  S2, 22o.  55 
2,436,562.30 
2.693,562.01 
3, 532, 890.  C9 

2,571,164.94 
2.241,919.53 

$2,496,001.62 
16.655. 128.87 

6,520.602.85 
2.842,592.21 

2.674.796.87 

6, 567, 89L  49 
6,250. 1S2L97 

2,997.732.55 

3,408,658L20 
4.050.712.87 

2,966, 132.96 
2, 464.600.63 

$17,599.04 
16,689.92 

18, 429.  79 

17,549.64 
20,296.  84 

18,54a  54 

17,516.25 
17,695. 12 
16,824. 24 
20,084. 60 

22,303.  2j 

16,634.05 

$313, 219.  4S 

319,022.49 
376,047.39 

308,480.56 
296,935.33 

340, 384.  71 
3.51,557.89 

341,  45a  79 

29$.  684. 2 1 
Sidy  788w  37 
397,  780.  42 
302,556.61 

$330,  SIS.  52 

335, 712. 41 

394,477.18 

326,03*120 
317,232 17 
35S.925.25 

379,074.15 

359,145.91 
315.5C&50 

337,872.97 
420.OS3.6S 

319, 19a  66 
6,354,138.28  47,549,895.81  53,904,034.09 230,163.30  4,033,908.30 

4,254,071.60 

THE  WORLD’S  INDUSTRIAL  CONSUMPTION. 

this  bureau  has  endeavored  to  obtain,  through  the 
United  States  representatives  abroad,  official  estimates  from  the 
various  countries  of  the  world  of  the  consumption  of  precious  metals m  e  arts  and  industries.  From  only  a  few  countries  are  official 
figure*  obtainable,  and  even  these  are  not  free  from  obscuritv,  as 
uncertainty  exists  about  how  much  old  jewelry  and  melted  plate  is meluded.  Where  figures  are  based  upon  the  sales  made  bv  refiners 
to  manufacturers  an  allowance  must  be  made  for  the  scraps  and ttiaV^e  manufacturers  sell  back  to  the  refiners.  An  official 

p  y  rom  France,  written  in  1912,  offers  the  following  explanation: 
to  kno^exa^tly  how  much  new  metal  and  how  much  melted-down 

abltto 2L™' °f  ̂consumption  of  precious  metal  in  France,  it  isimpo* 
riveoclv  the  valnaHnn^fth1**  statLmc~  published  by  the  ministry  of  finance 

Setal  id  tLt  ^  coasumptmn.  and  the  difference  between  the  new 

exact  and  sdentific  bases  d  refined  13  Poetically  impossible  to  determine  on 

SLfiSf  “formation  results  from  the  fact  that  the 
make  use  of  mptal  r*omin»  f?  ̂31111.^18  make  use  not  only  of  new  metal,  but  alio 

melted  down  is  rarelv  of^lea‘  wastes  and  leavings.  This  metal 
smelters  of  gold  and  silver  ^  ts  more  often  sold  bv  them  to 
merce  ̂   ’  h°  ““  u  and  of  it  ingots  that  they  resell  to  com- 

made  of  thcT prindral*  firm umdnJth^  rfsldt;  however,  a  very  serious  inquiry' 

chase  of  leavings,  fiSines,  andfibn’^s  in  Vlth  melting,  sale,  and  pur- 
U«m  of  one-thitd  of  old  metal  fur  twc^^new  mKaT  “  t0 

following  total:  Um~  back  tu  these  statistics  of  1911,  there  has  been  sold  as  silver  the Silver: 
First  title . 

tine . 

'irgia. . . . . . . 

Compamd . . . . . 

TottL .  . 
. . . 
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The  old  silver  can  be  estimated  at  one-third  of  this  weight,  or  old  silver  melted down,  71,366  kilograms. 

Fine  gold . 
Gold  at  1,000.. 
Alloyed  gold . . 
Prepared  gold, 

Kilograms. 

...  22,700 
700 
24 

...  3,700 

Total .  27,124 

The  old  gold  melted  down  can  be  estimated  at  one-third,  or  9,041  kilograms. 

An  allowance  of  one-third  would  seem  to  be  reasonable,  if  based 
upon  the  sales  of  gold  bars  by  refiners,  as  scrap  would  be  re-treated 
and  used  over  and  over;  but  it  would  appear  to  be  very  large,  if  based 
upon  the  net  consumption  by  manufacturers. 

Obviously,  the  chief  interest  from  a  monetary  standpoint  in  the 
consumption  of  the  precious  metals  is  in  the  amount  withdrawn  or 
diverted  from  monetary  use.  In  some  countries  it  is  the  common 
practice  among  manufacturers  to  melt  down  the  current  gold  coins, 
while  in  other  countries,  owing  to  laws  forbidding  this  practice,  or 
other  reasons,  coins  are  seldom  melted.  The  amount  of  old  material 

entering  again  into  the  manufacture  of  jewelry  does  not  concern  the 

student  of  monetary  conditions,  but  if  old  material  is  sold  to  the 
mints  and  there  converted  into  money  the  consumption  of  new  gold 

is  to  that  extent  contraband.  The  interrogatories  sent  out  by  this 
bureau  therefore  include  a  particular  inquiry  upon  this  point.  In 
its  calculations  the  bureau  includes  coins  melted  for  use  in  the  arts 

with  new  material.  It  has  been  suggested  that  the  amount  of  gold 

used  for  industrial  purposes  may  be  arrived  at  by  deducting  the  new 

coinage  by  all  countries  from  the  total  production,  but  this  calcula¬ 
tion  wuuld  be  clearly  defective  for  two  reasons,  to  wit:  (1)  It  would 

take  no  account  of  coins  melted,  and  (2)  it  would  take  no  account  of 
bullion  in  the  banks  of  issue. 

It  has  also  been  suggested  that  the  industrial  consumption  may 

be  easily  arrived  at  by  taking  the  net  importations  of  gold  bullion 

and  deducting  therefrom  the  coinage  and  any  increase  of  bullion  m 

the  bank  stocks.  This  method  has  the  merit  of  simplicity,  but 

unfortunately  the  statistics  for  imports  and  exports  are  notoriously 

defective,  the  customhouse  figures  of  two  countries  seldom  being  i
n 

agreement  upon  the  movement  between  those  two  count  
lies. 

From  many  countries  no  estimate  of  consumption  can  be  o
btained. 

The  information  available  for  a  world  estimate  is  fiagmontaiy  and 

very  unsatisfactory,  but  the  subject  is  one  in  which  much
  mteiost  is 

continually  manifested,  and  this  is  the  excuse  for  dealing  w ith  it 
 at  all. 

Reports  from  several  countries  indicate  that  platinum  is  to  s
ome 

extent  taking  the  place  of  gold  in  the  composition  of  fine  jewel
ry. 

The  information  which  this  bureau  has  been  able  to  obtain  c
on¬ 

cerning  industrial  consumption  in  1912,  as  the  result  of
  its  inter¬ 

rogatories  is  given  below :  , 

Africa  ( Boma ,  Kongo). — “The  quantity  of  gold,  mostly  British  gold 

coin,  used  in  the  arts  during  1912  was  500  ounces,  hue. 

South  Africa  ( Transvaal) .— 1  Gold  bullion  to  the  value  of  £873 
($4,248)  and  silver  bullion  to  the  value  of  £3,433  (S16,/07)  were 

imported  during  1912/'  which  amount  is  considered  to  have  been used  in  the  arts. 
Arabia. — An  official  communication  from  Maskat  states  that 

“there  were  used  in  the  arts  during  1912,  .$6  000  worth  of  gold  and 
& 10, 000  worth  of  silver.” 
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Argentina . — The  report  is  as  follows : 
It  is  not  known  what  amount  of  gold  and  silver  was  used  in  the  industrial  arts 

during  1912,  but  at  the  Argentina  mint  there  was  melted,  to  be  used  for  medal  pur¬ 

poses,  £225  (equivalent  to  $10,950).  1 

It  is  believed  that,  although  the  people  of  Argentina  buy  important 
amounts  of  gold  and  silver  jewelry  and  tablewares,  the  most  of  these 
are  imported. 

Australia. — The  Commonwealth  statistician,  Mr.  G.  H.  Knibbs, 
submits  the  following  estimate  of  the  industrial  consumption  of gold  and  silver  in  Australia  in  1912: 

Items. Gold. 
Silver. 

Used  by  jewelers,  electroplaters,  etc. 

Used  by  dentists  .
 

Fine  ounces. 

66,782 
25,000 

Fine  ounces. 

58,620 

Total  quantity . 91,782 
58,620 

Value . £392,577 

($1,910,176) 
£6,839 

($33,282) 

Austria-Ilungary— No  information  is  available  for  Austria-Hun- 
gary,  excepting  the  figures  for  the  weight  of  articles  presented  at  the omcial  stamping  bureaus. 

These  were  reported  as  follows: 
Austria: 

Gold .  
grams. 

Silver .      4,885 Hungary:     55,807 
Domestic  goods — 

Gold  ware .... 

Silverware. . .  .  2, 796 

Gold-plated  wire . . .  17,172 
Silver  wire .      204 

Foreign  goods —     581 
Various  gold  ware. . 

Diversified  silverware  .  373 
Gold  watches .  . .  3,277 
Silver  watches . .     107 

Gold-plated  wire . . .  745 

Silver  wire .      48 

°f  and  Proof  coins>  0.86125  kilograms  of aold  and  12  kilograms  of  silver  were  employed. 

follows  •  Gold  q°fnnmS  °I  ̂i<dd  and  s^ver  ware  for  Hungary  were  as 

couX'es  k  Ah  2’A'id  sJver  21810;  and  the  grand  totaf  for  both 

Idlopams^rtwIAo^ ’fiS'SSSf  t0  ®5’631'820>  sd™r,  77,66
5 

the  alloySand  old^o-old^usod^n ac e>quals  tlle  weight  of 
of  gold  in  the  dual  kinadmr.  ; ,  °  stan}ped  goods,  the  consumption 

estimate  is  adopted  (fwino-  to aJ|ProxiIPat^y  $5,000,000,  and  this 
centage  of  alloy  the  esS  ̂   tendency  to  increase  the  per- 
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into  the  use  of  gold  in  the  arts,  and  submits  the  following  figures 
and  also  ̂tho  attached  copies  of  correspondence  between  himself  and 
Dr.  A.  E.  Janssen,  professor  of  monetary  legislation  and  politics, 
University  of  Louvain,  and  secretary  general  of  the  Belgian  Govern¬ 
ment  commission  for  the  study  of  monetary  reforms: 

The  law  of  June  5,  1868,  made  the  working  of  gold  and  silver  free. 
The  Belgian  Government  declines  to  give  an  estimate  of  the  gold  and  silver  used 

in  the  arts,  but  from  various  sources  we  arrive  at  the  following: 

GOLD. 

Classification. Weight. 
Value. 

Gold  bullion  (bars)  imported  into  Belgium . 
Kilograms. 

2, 423. 00 
1,268.00 

Francs. 

8,348,102.00 
4,305, 549. 92 

Gold  produced  by  Belgian  smelters  from  imported  lead  and  silver  ores . 

Total  .  . 
3,691.66 12,715,711.92 

998,576.00 

Gold  bullion  (bars)  exported  (188  29  kilograms) . 
Francs . 
648, 576 

350,000 
IiifTPfisp  i ti  crolH  rp^prvp  of  Rfvnk  of  B^lpiiirn  in  form  of  iMillion  (biirs) . . 

"Rfllaneo  nroaiimfthlv  llSPfl  in  t.hfl  fixtS  in  1912  . . 
11,717,135.92 

Note— The  Government  did  not  strike  any  gold  coins  during  the  year  and  only  a  negligible  quantity 

(2  to  5  per  cent)  of  the  gold  which  is  used  in  the  arts  is  derived  from  melting  down  c
oin. 

SILVER. 

Classification. Value. 

Francs. 

4,729,614 

Francs . 

hii\  er  bullion  imported  into  ijeigiuiii.  -  -  -  - .  *  .. 

Silver  produced  by  Belgian  smelters  from  imported  lead 
 and  silver  ores  (261 

23,546,880 
28,276,494 

Kilograms;  ai  yu  lranus  |jci  . . 

3,148,332 
Value  S^rtaltou'aid'  incoming  5,000,000  lei  ib^JornoamB

xrlwa  Gov- 
ommon t  at  o  liD  fr'iBp  worth  of  silver  to  the  1  lei  (franc)  piece. . . 

3,000.000 6,148,332 eminent,  u.ou  ircixu^  wui  tu  v*  014  v  vi  v  w  x  
' 

22, 128, 162 
Balance  presumably  used  in  the  arts .

 

Accenting  these  figures  the  consumptio
n  of  new  gold  in  the  arts 

would  £e  109,395  fine  ounces,  of  the  v
alue  of  $2,261,400,  and  of  new 

silver  6  947  674  fine  ounces.  The  forme
r  is  not  improbable,  but  the 

figures  ’for  silver  seem  high  as  comp
ared  with  b  ranee  and  other 

countries.  Brussels,  October  17,  1918 . 

Dear  Mr,  Janrsrk:  Lant 

views  on  cerUinmoneUryques  P  Trea^uryy Department  at  Washington  and 
y  I  qPuo  U>  f»R.  the  Director  of  the 

“SlSHST*-  ou,  Sftl’SS'S 
show  an  increase  ̂   ,r \he  Belgian  mint  it  would  appear  that  this  accession 
coinage  of  gold  during  tho  y_  cojn  °  jf  ̂   this  would  more  than  account  for  the 

excessof  imports'over  ex ports ,  without  
leaving  anything  for  the  amount  consume

d  in 

th-TM8  entire  subject  of  the  amount  of  gold  and  silver
  consumed  in  the  arte  is  a  very 

perplexing  one  I  have  bee
n  tempted  frequently  to  ab

andon  all  effort  to  make  any
 

ptrpiexm-  one.  x  |  of  at  iulerest  and  I  have  continued  in  the  hopes 

tCSSSminVaioSoiit  interest  woSd  be^toured  a
mon^ .utlsticiMn and  economists 

“d  1  •L»“ld  »•  «««««• 

ful  for  any  further  light  you  can  throw  on  it. 



252 REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

I  had  a  talk  with  the  leading  jewelers  in  Brussels  last  evening,  Wolfers  Freres,  which 
brought  out  certain  facts,  namely: 

(a)  The  diminishing  proportion  of  gold  used  in  the  manufacture  of  the  best  jewelry 
as  against  a  great  increase  in  platinum.  Wolfers  use  about  one-fifth  only  as  much 
gold  as  platinum.  Manufacturers  of  cheaper  jewelry,  like  those  in  Antwerp,  of  course 
continue  to  use  gold  to  a  greater  extent  than  this. 

(£>}  Only  the  small  jewelers  melt  down  coin  for  use  in  their  trade,  there  being  a  stat¬ 
ute  in  Belgium  against  it.  Wolfers  estimates  that  of  the  gold  used  in  manufactured 
jewelry  not  more  than  2  to  5  per  cent  is  derived  from  melting  coins. 

A  good  deal  of  old  jewelry  comes  in  from  time  to  time  for  the  purpose  of  having  the 
stones  reset.  Such  jewelry  is  melted  down  and  refined  and  loses  its  identity,  the 

jeweler  simply  selling  this  for  the  gold  that  is  in  it  and  buying  bars  when  he  needs 
gold.  As  the  main  object  of  the  statistician  is  to  determine  what  proportion  of  the 
annual  output  of  gold  is  consumed  in  the  arts  and  so  withdrawn  from  monetary  use, 
the  remelting  of  old  jewelry,  I  take  it,  need  not  be  taken  into  consideration. 

I  take  the  liberty  of  inclosing  a  sheet  from  the  report  which  I  made  to  my  Govern¬ 
ment  June  4.  You  will  notice  that  I  estimated  the  gold  used  in  the  arts  in  Belgium 
in  1912  at  3,503.37  kilograms,  valued  at  12,067,135.92  francs.  The  inclosure  referred 
to  will  show  how  I  arrived  at  this.  In  countries  where  the  use  of  gold  and  silver  is 
free,  i.  e.,  not  supervised  and  recorded  by  the  Government,  it  seemed  to  me  that  the 
safest  way  to  arrive  at  the  estimate  of  the  amount  of  gold  used  in  the  arts  was  simply 
to  find  out  how  much  bullion  entered  the  country  and  deduct  from  this  the  amount 
coined  each  year  in  the  country  and  the  amount  exported.  This  method  of  course 
neglects  the  quantity  of  bullion  on  hand  and  carried  over  from  the  previous  year, 
but  the  quantity  of  such  bullion  so  carried  over  can  not  be  ascertained,  and  to  offset 
it  there  will  be  a  quantity  carried  over  from  the  present  year  to  next  year.  Taking 
an  average  of,  say,  10  years,  I  should  think  that  this  would  even  itself  up,  and  that 
therefore  the  method  pursued  is  the  only  practical  one  under  the  circumstances  and 
is  a  comparatively  just  one.  If  gold  coin  were  melted  down  to  any  extent  such  a 
method  would  be  quite  unsafe;  but  the  percentage  that  is  said  to  be  used — from  2  to  5 
per  cent — is  really  a  negligible  quantity. 

^  0Ii  ̂  ̂°U  I3?  80  as  £*ve  me>  at  your  leisure,  the  benefit  of  your  criticism  on 
this  plan,  and  let  me  have  any  other  observations  that  you  may  be  inclined  to  make on  the  subject. 

Sincerely, 

(Signed)  Theodore  Marburg, 

•nr  »  i~,  T  American  Minister . 
Prof.  A.  E.  Janssen, 

Prof  de  Legislation  et  Politique  Monetaires , 
University  de  Louvain ,  51  rue  d'Arlon ,  Brussels. 

Brussels,  November  20 ,  1913. 

' MpHOTBR:  I  have  the  honor  to  answer  your  esteemed  letter  of  October  17  last 

giiim  e*°  ̂ a^stlcs  °f  the  movements  of  money  and  of  the  precious  metals  in  Bel- 

tlJ^ld  toff  D5e,c.tor  ?f,}tho.  Mint  writes  you  on  the  subject  of  the  increase  of 
lias  J*®  NaUc?al  Bank  of  Belgium  during  the  year  1912.  That  increase 
has  been  constant  for  several  years,  as  appears  from  the  following  figures: 
To%SnJhCr3l~  Francs. 1908,  the  reserve  was .  nn 

1909,  the  reserve  was .     oon*nn 

1912,  the  reserve  was . .  189, 114, 130. 00 
1913,  the  reserve  was. .  .  214, 428,  052. 09 

.  248, 048, 53 1. 07 

you!  thercLhaa 'beeiMio^  gold *mi  n  ted°atf  the ̂  Bru^T  JU8-U¥  °,bs<?rved  in  his  let1,cr  t0 
named;  in  fact,  lrae  been  noneXcl  1882  mmt  durinS  thc  years  above 

Latin  ifonete^^nton^ft'ironlv^m'OMa  Viasmucb  as  Belgium  forms  part  of  the 
Swiss,  or  Italian  device  in  ordcl  to  iner^^ &  lmp°rl  8°\d.c oiu  bearing  the  French, 

Belgium.  It  is  in  this  wav  that  1 10  re8frve  which  has  h?gal  circulation  in 

146,000,000  francs  during  the  last  fivifv^^T  °.f  the  601(1  reserve,  amounting  to 

importation  of  the  gold^oin  of  the  La^tin  Utoon  b?eni  reahzed  m  great  part  by  the 
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RPi0r-t8  g0lid  dircctly  from  abroad  and  only  rarely  puts  it  in  circulation 
^e  glc1?f  demand  it  for  use  in  foreign  voyages.  The  bank  is  enabled  to 

do  this  by  reason  of  the  unlimited  legal  tender  quality  enjoyed  by  the  5-franc  silver pieces  among  the  states  of  the  Latin  Union. 

As  to  the  quantity  of  gold  employed  in  industry  in  Belgium,  the  lack  of  data  does  not 
permit  me  to  give  an  estimate  of  it.  In  your  letter  you  refer  to  the  information  given 
to  you  by  Messrs.  Wolfers;  this  information  is  interesting  and  as  that  house  is  one  of 
the  most  important  and  the  most  reliable  of  Brussels  I  am  of  the  opinion  that  you  may accept  the  information  as  correct. 

In  regard  to  the  2  to  5  per  cent  of  gold  used  by  jewelers  and  derived  from  melting 
down  coin,  in  my  opinion,  this  gold  comes  neither  from  the  National  Bank  of  Belgium, 
which  does  not  give  out  any  of  it,  nor  is  it  derived  from  gold  in  circulation  because, 
as  you  yourself  must  have  observed,  there  is  almost  none  such.  The  2  to  5  per  cent 
gold  derived  by  melting  coin  must  therefore  be  of  foreign  origin. 
You  ask  my  opinion  of  the  method  which  you  have  employed  in  attempting  to 

estimate  approximately  the  amount  of  gold  employed  in  Belgium  in  art  and  industry. 
After  ripe  reflection  I  have  the  pleasure  of  writing  you  that  I  approve  of  your  method, 
which,  moreover,  appears  to  me  to  be  the  only  one  capable  of  giving  any  results  in 
a  country  like  Belgium  where  the  use  of  gold  and  silver  is  free. 

Accept,  Mr.  Minister,  the  assurance  of  my  high  esteem. 

(Signed)  A.  E.  Janssen. 
Hon.  Theodore  Marburg, 

American  Minister  at  Brussels,  Belgium. 

Canada. — “The  quantity  of  gold  and  silver  used  in  the  arts  during 
1912,  was  119,930  fine  ounces  of  gold  (value  $2,479,173),  and  875,000 

fine  ounces  of  silver  bullion.” 

China. — The  Province  of  Mukden  reports  that  “there  were  used  in 
industrial  consumption,  6,200  fine  ounces  of  gold  and  123,919  fine 

ounces  of  silver.”  The  Province  of  Shanghai  consumed  “40,500 

ounces  of  gold  and  193,500  ounces  of  silver.”  The  Province  of 
Swatow  used  in  the  arts  850  ounces  of  gold  and  10,500  ounces  of 

silver  with  the  following  explanation : 

These  amounts  consist  almost  altogether  of  old  jewelry— a  small  quantity  of  gold 
leaf  is  used,  and  a  few  silver  coins — generally  those  refused  by  bankers,  are  melted 

down.  Figures  are  for  Swatow  only — not  consular  district. 
There  is  considerable  gold  and  silver  working  carried  on  in  Chaochowfu,  the  prin¬ 

cipal  city  of  the  district,  but  as  in  Swatow  the  material  used  is  almost  exclusively 

old  jewelry,  the  quantity  of  gold  leaf  and  gold  and  silver  bullion  or  coin  used  being 

negligible.  Hence,  this  industry  has  little  or  no  effect  on  stocks  of  bullion  or  coinage 
in  circulation. 

France. — The  exact  figures  showing  the  quantity  of  gold  and  silver 
bullion  used  in  the  industrial  arts  in  France  during  1912  are  not 

obtainable,  but  the  estimate  of  the  French  mint  is  40,100  kilograms 

of  fine  gold  (value  $26,650,460),  and  364,000  kilograms  of  fine  silver 

(equivalent  to  11,702,600  ounces).  If  this  is  reduced  by  one-third 
for  old  material  the  net  consumption  would  bo,  gold  $17,766,974  and 

silver  7,801,734  fine  ounces. 
Germany. — No  official  information  has  been  received  from  Germany 

relating  to  the  uses  of  the  precious  metals  in  the  industries  since  1 907, 
when  an  investigation  was  made  and  the  following  summary  of  results 

published : 

Material  used. 

German  gold  coin 
Foreign  gold  coin. 
Fine  gold . 

1907 

Marks. 
49, 371,000 

2,026,000 40,  219,000 

91,616,000 
Total 
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Nothing  was  said  about  the  composition  of  the  fine  gold  bars  named 
in  this  report  and  in  its  first  comments  upon  the  report  this  bureau 
treated  the  entire  consumption  as  of  new  material.  Later  informa¬ 

tion  forced  us  to  revise  this  conclusion  and  then  falling  back  upon 
the  more  detailed  report  of  the  German  Government  of  the  investiga¬ 
tion  for  the  years  1896  and  1897,  when  it  explicitly  said  that  a  deduc¬ 
tion  of  one-third  of  the  total  was  necessary,  we  applied  this  method, 
not  without  misgivings,  to  the  returns  for  1907.  Vve  are  now  satisfied 
that  this  was  too  great  a  deduction.  One-third,  or  possibly  two- 
fifths  of  the  bars  sold  to  manufacturers  should  probably  be  deducted 
on  account  of  old  material  and  scrap  returned  from  the  factories. 
Upon  this  basis  the  consumption  of  coin  and  new  gold  in  Germany 
in  1907  would  be  78,209,000  marks,  or  approximately  819,000,000. 

An  article  in  the  Frankfurter  Handels blatt,  reviewing  the  subject, 
says: 

The  American  Director  of  the  Mint  says  that  for  the  year  1910  his  investigation  of 
German  industries  shows  9S.20  million  marks  gold,  a  round  third,  also  32.70  million 
of  old  material.  He  does  not  tell  how  he  reached  this  conclusion.  The  Reichsbank,  to 
whom  the  problem  really  belongs,  has  given  great  labor  to  bring  light  on  the  question, 
and  after  painstaking  effort,  says  that  the  industries  use  somewhere  near  40,000,000 
to  50,000,000  in  gold  coins  besides  20.000.000  gold  (plates?)  which  are  thrown  off  by  the 
the  mint  for  the  foreign  trade  and  50,000, 0(H)  of  old  material;  there  was  also  in  gross 
110,000,000  to  120,000.000  marks  of  which  not  less  than  42  to  45  per  cent  was  old 
material.  But  this  assumption  does  not  in  any  way  claim  to  be  absolutely  accurate. 
Manifold  difficulties  are  encountered,  as  is  shown  by  the  following  extract  from  the 
German  gold  and  silver  statement  of  Frankfort.  The  extract  has  relation  to  our 
recent  article  and  runs  thus: 

“The  basic  figures  given  out  by  the  Reichsbank  calculate  the  amount  used  in  the German  industries  at  about  50,000,000  marks  new  gold,  40,000,000  to  50,000.000  old 
material,  showing  that  the  demand  for  gold  for  industrial  purposes  and  the  proportion 
in  gold  work  can  be  calculated.  When  therefore  the  statement  is  made  that  40.000.000 
to  50,000,000  old  gold  was  used  in  industry,  with  a  consumption  of  new  gold  to  the 
amountof  50,000,000  marks,  then  itis  easily  seen  that  the  proportion  of  consumption  of 
old  gold  to  the  consumption  of  new  gold  does  not  correspond. 

“  It  is  difficult,  if  not  impossible,  to  obtain  through  statistics  a  perfectly  reliable estimate  of  the  gold  necessary  for  industrial  purposes.  It  is  difficult  for  a  practical 
man  to  understand  how  the  industries  use  as  much  old  gold  as  new  gold.  If,  as  the 
report  says,  40,000,000  to  50,000,000  marks  of  old  gold  were  used  industrially,  the 
amountof  new  gold  should  be  double  that  amount— that  is  to  say,  about  100,000.000 
marks— for  Pforzeim  stands  among  the  foremost  cities  in  gold-working  industries. Valuation  of  the  proportion  of  the  amount  of  old  gold  to  the  amount  of  new  gold  says 
that  a  year’s  consumption  of  20,000,000  marks  in  old  gold  is  balanced  by  a  consumption of  at  least  50,000.000  marks  new  gold;  that  is,  an  amount  of  70,000^000  marks  gold 
is  consumed  per  year,  20,000.000  marks  gold  moving  forth  in  industry  returns  through 
parting-work  (a  mint  term)  to  the  sphere  of  industry.  A  proportion  of  2  to  5  is  indi¬ cated,  and  it  is  implied  that  the  proportion  for  Pforzeim  holds  for  other  establishments 
(industrial  towns)  of  the  country.  If  for  the  whole  country  the  consumption  is  reckoned at  from  40.000,000  to  50. 000, 000  marks,  this  sum  must  stand  over  against  a  consumption 
of  new  gold  of  at  least  100,000,000  to  125,000,000  marks. 

“These  figures  are  given  in  the  hope  that  perhaps  they  may  help  to  a  better  under¬ standing  as  to  the  valuation  of  the  gold  industries  by  bringing  to  notice  the  fact 
that  on  clear  businesslike  (mercantile)  grounds  the  proportion  of  the  old  gold  used 
industrially  to  the  whole  amount  can  not  rise  above  a  certain  height.  Old  gold  here includes  smelted  old  rings  and  other  objects  and  factory  waste,  which  will  be  used 
again  in  manufacture.” 

It  seems  quite  certain  that  this  bureau  erred  in  its  deduction  of 
one-third  from  the  total  consumption  of  Germany  in  1907.  This  pro¬ portion  of  old  material  probably  applies  onlv  to  the  fine  gold  bars 
sold  ”>V.the  refineries-  °n  this  basis  the  present  consumption  of 
gold  in  Germany  must  be  reckoned  at  about  320,000,000. 
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The  e  1  Metalb ank  und  Metallurgisclie  Gesellschaft”  of  Frankfort- 
on-Main  reports  the  industrial  consumption  of  silver  in  Germany  in 
1912  at  approximately  11,000,000  fine  ounces. 

Great  Britain. — -It  is  impossible  to  give  any  authoritative  figures 
for  the  consumption  of  the  precious  metals  in  Great  Britain,  as 
no  data  exists  from  which  a  close  computation  can  be  made.  Great 
Britain  is  unquestionably  amcng  the  most  important  countries  in 
this  line  of  manufactures.  As  long  ago  as  1885  Sir  Hector  Hav, 
after  extensive  inquiry,  estimated  its  industrial  consumption  of  gold 
at  $10,000,000  per  annum.  It  should  have  nearly  or  quite  doubled 
since,  if  the  industry  has  kept  pace  with  the  development  in  Germany 
and  France,  but  such  evidence  as  is  available  does  not  point  to  so 
great  an  increase. 

The  returns  under  the  British  census  of  production  act  of  1907 

give  the  aggregate  gross  value  of  the  output  of  firms  manufacturing 
jewelry,  and  plated  goods  as  $43,044,192.  The  value  of  materials 
used  is  given  at  $25,529,659  and  value  added  by  manufacture  at 
$17,529,659.  This  includes  the  value  of  gold,  silver,  platinum,  and 
all  materials,  and  if  it  is  correct  the  consumption  of  gold  can  scarcely 
amount  to  the  sum  estimated  by  this  bureau  for  the  several  years 
last  past,  i.  e.,  $18,000,000. 

It  seems  quite  probable  the  manufactures  are  of  lighter  style  and 
of  lower  grades  of  fineness  than  formerly. 

The  city  of  Birmingham  is  the  most  important  manufacturing  center 
in  the  jewelry  business  and  has  been  for  more  than  100  years.  The 
United  States  consul  at  Birmingham,  commenting  in  a  recent  report 

upon  the  British  census  of  manufactures,  says : 

Birmingham  jewelry,  considered  in  the  narrow  sense  of  the  term  as  articles  made  of 

gold,  is  not  as  a  rule  of  the  highest  quality  and  price,  as  is  shown  by  the  fact  that  of  the 

something  under  341,000  troy  ounces  of  gold  assayed  and  marked  at  the  Birmingham 

assay  office  in  1912,  211,000  troy  ounces  were  of  9-carat  gold,  which  is  an  alloy  con¬ 

sisting  of  two-fifths  gold  and  three-fifths  base  metal .  However,  the  jewelry  made  in 

Birmingham  is  becoming  more  and  more  artisticand  attractive,  and  though  the  higher- 

grade  jewelry  is  not  the  chief  product  of  the  Birmingham  factories  many  manufacturers 

produce  rings  and  jeweled  ornaments  that  would  sell  at  wholesale  as  high  as  $1,000 

each  The  higher  grades  of  jewelry  are  mostly  manufactured  in  London
. 

Most  of  the  foreign  shipments  of  jewelry  and  silverware  consist  of  goods  that  do  not 

have  to  be  hall  marked.  A  considerable  quantity  is  shipped  to  London,  to  be  marked 

there  so  as  to  be  sold  as  if  it  were  of  London  make,  the  impression  prevailing  that  an 

article  which  has  the  London  hall  mark  is  of  London  make  and  therefore  bet
ter. 

Londoners  simply  will  not  buy  silver  or  gold  articles  of  British  make  wit
hout  the 

London  hall  mark,  thinking  the  product  is  provincial  and  not  so  pleasing.  So
me 

is  also  sent  to  Chester  and  to  Sheffield,  Glasgow,  and  Edinburgh  for  the  purpose  of 

marking  in  order  to  meet  the  demands  of  customers,  various  markets  having  become 

accustomed  to  the  hall  marks  of  these  various  places  and  regarding  articles  without 

the  same  as  being  imitations.  For  that  reason  the  figures  ot  the  assay  office  do  not 

offer  a  basis  for  estimating  the  value  of  the  output. 

In  the  line  of  gold  articles  almost  341,000  ounces  troy  were  assayed  and  marked 

at  the  Birmingham  assay  office  for  the  year  ended  June  30,  1912,  which  consisted, 

in  round  numbers,  of  52,000  ounces  troy  of  22-carat  gold,  69,000  ounces  of  18-carat  gold, 

9  000  ounces  of  15-carat  gold,  and  211,000  ounces  of  9-carat  gold.  Many  small  articles 
of  gold  do  not  have  to  he  assayed  and  marked,  these  consisting  chiefly  of  articles 

that  would  be  injured  in  the  process  of  marking.  But,  in  general,  all  gold  and  silver 

wares  muBt  be  assayed  and  marked. 

The  total  of  gold  consumption  at  Birmingham  here  reported  is 

$3,806,956.  Mr.  Halstead  goes  on  to  report: 

In  1912, 4,200.186  ounces  of  silver  wares  were  assayed  and  marked  at  the  Birmingham 
assay  office,  of  which  3,139  ounces  were  broken  up  because  they  did  not  meet  the 
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requirements;  13,328,541  pieces  of  gold  and  silver  ware  were  entered  for  assay  These 
figures  afford  an  excellent  idea  of  the  output  and  extent  of  the  Birmingham  jewelry 
trades.  They  do  not  include  the  very  large  quantity  of  gilt  jewelry,  which  is  the name  applied  to  imitation  jewelry,  nor  do  they  include  the  medals  and  metal  buttons 
and  the  electroplated  ware.  The  manufacture  of  electroplate  is  an  industry  con¬ 
nected  with  the  jewelry  trades  which,  though  long  established  in  Birmingham  has 
recently  been  developing  rapidly  and  for  the  products  of  which  there  happens  at present  to  be  a  not  inconsiderable  demand  from  the  United  States.  Sheffield  was 
the  home  of  the  plated  wares  that  were  made  by  rolling  silver  on  copper,  and  still  is  an 
important  factor  in  the  manufacture  of  electroplated  or  silver-plated  wares. 

The  amount  of  fine  gold  contained  in  wares  officially  assayed  at 
the  assay  offices  at  Birmingham,  Chester,  and  Sheffield,  and  the  gross 
weight  of  silver  wares  assayed  in  the  five  years  1908-1912  are  given below: 

Fiscal  years. Gold. 

Silver 

(gross 

weight). 

Fine  oz. 

OAO  O?1} 

Ounces. 
r  a  SC 

ZtvS,  273 

04C  1  to 

5,  802. 500 

C  AAA  AS7 

*40, lOO 

9X7  SOI 
o,  yyo, 00/ OgO  ICO 
o,ooo,  ow 
A  CIO  lOA 

OfiQ  071 
o,  o iz,  iyo A  QQR  079 ^oy, o/i 
o, you,  y/4 

A  large  share  of  the  manufactures  are  not  assayed,  but  although 
these  figures  show  little  change  in  the  amount  submitted  for  assay  m 
five  years  they  show  approximately  double  the  amount  submitted  in 1885. 

Although  these  census  figures  do  not  apparently  Tarrant  so  high  an 
estimate,  the  known  consumption  in  other  countries  makes  us  unwill- 
mg  to  reduce  our  estimate  for  Great  Britain  below  $18,000,000  gold and.  10.000,000  fine  ounces  of  silver. 

Guia.  i  (British).  The  gold  and  silver  used  in  the  arts  during  the 
fiscal  year  1911-12  was  as  follows:  Gold,  2,000  ounces,  fine,  valued  at $41,344,  and  silver,  16,167  ounces,  fine. 

Honduras .  The  consumption  of  new  bullion  in  Honduras  during 
1912  was  2,000  fine  ounces  of  gold  and  5,000  ounces  of  silver. 
.  India  (British).  It  is  understood  that  the  uncoined  gold  imported 
into  India  is  all  used  in  the  industrial  arts.  The  amount  so  imported 
m  1912  was:  

1 

Items. 
Rupees. Fine 

ounces. 

Gold . 1 42, 000, 072=  $40, 069,  751 

2,228,024 

Silver: 

Imported . 1(56,741,827=  54,096,006 
164,942=  53,513 

94,013,000 

87,000 

Exported . 

Silver,  net  imports . . 1G6, 570, 885=  54,043,093 

94,526,000 

There  are  no  available  figures  showing  the  amount  of  silver  used 
in  the  industrial  arts  in  India.  Usually  the  imports  of  silver  bullion minus  the  amount  used  in  coinage  is  taken  as  the  amount  consumed 
in  ie  arts,  but  while  this  is  approximately  true  over  several  years, it  may  not  be  true  of  a  single  year. 
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The  new  coinage  was  104,207,983  rupees,  or  833,805,070.  Deduct¬ 
ing  this  amount  From  the  net  imports  gives  820,238,023,  representing 
32,923,414  ounces,  fine.  The  net  imports  of  silver  bullion  by  private 

parties  in  the  fiscal  year  ended  March  31,  1913,  were  26,915,625 
ounces.  Importations  for  rupee  coinage  are  made  by  the  Govern¬ 
ment.  The  figures  for  1912-13  exceed  those  for  1911-12  by  4,607,250 
ounces,  but  the  latter  were  unusually  low. 

Italy. — No  figures  of  any  kind  have  been  received  for  Italy.  With 

its  large  population,  artistic  manufactures,  and  many  tourists  the 

consumption  of  the  precious  metals  must  be  important.  In  the 

absence  of  information,  the  consumption  of  new  gold  is  estimated  at 

83,500,000  and  of  new  silver  at  1,500,000  ounces. 

Madagascar. — The  quantity  of  gold  used  in  the  industrial  arts 

during  1912  is  reported  to  have  been  2,572  fine  ounces,  of  the  value 

of  853,168.  The  report  states  that  there  was  no  silver  used. 

Netherlands. — “There  were  38,302  fine  ounces  (value  8791,  773)  of 

gold  used  in  the  arts  during  1912  and  400,997  fine  ounces  o
f  silver.” 

Panama. — “According  to  expert  opinion,  a  merely  nominal 

amount— not  exceeding  8500  in  gold  and  325  fine  ounces  of  silv
er— 

were  used  in  the  industrial  arts  during  1912.” 

Portugal. — It  is  reported  that  159,373  fine  ounces  of  gold,  of  the 

value  of  83,294,532,  and  526,407  fine  ounces  of  silver  wer
e  consumed 

in  the  arts  during  the  year  1912.  It  is  understood  that 
 most  of  this 

was  from  old  material.  # 

Russia  — No  figures  were  received  from  Russia  for  1912.  For  1911 

office  reported  364,122  ounces  of  gold  wares  and 

of  silver  wares.  Making  allowance  for  alloys, 
the  stamping 

5,762,182  ounces 

plated  goods,  and  old  material,  and  assuming  an  impo
rtant  production 

of  unstamped  wares,  the  consumption  of  gold  is  placed  
at  $5,000,000 

and  of  silver  at  4,000,000  fine  oun
ces. 

Finland  — The  estimate  for  Finland  is  included  wi
th  that  lor 

Russia  At  the  Helsingfors  stamping  bureau,  in 
 the  year  1911, 

there  were  assayed  75,011  grains  of  wrough
t  gold  and  81,506  lod  1 

(34,852.64  Troy  ounces)  of  w
rought  silver. 

According  to  the  mint  assay  accounts  here,  the
  portion  of  Govern¬ 

ment  work  assayed  by  the  stamping  bur
eau  in  1911  was  valued  at 

25  524  33  Finnish  marks,  being  an  increase  ove
r  the  year  1909  ot 

1  075  89  Finnish  marks,  and  an  average  increase
  under  the  years 

1902-1911  of  4,758.41  Finnish  marks
. 

The  output  from  the  stamping  bureau  in  the  year
s  1902-1911  was 

valued  as  follows:
 

Finnish 
marks. 

. .  15,469.19 
. .  * .  16,496.00 
. .     16,898.77 
. .     17,205-/9 
. .     20,710.51 
. .    22,758.34 
1907 .  ’ 

Finnish 
marks. 

1

9

0

8

 

 

.

 

 
23,956.97 

1

9

0

9

 

 

.

 

 
24,448.44 

1

9

1

0

 

 

.

 

 24,190.25 

1

9

1

1

 

 

.

 

 25,524.33 

Total .  207,659.19 

[From  the  French  mint  report  for  1912.] 

The  weight  of  fine  gold  used  in  Swiss  industries  in  1911  is  estimated 

at  about  13,700  kilograms.  This  estimate  was  made  by  the  federal 

bureau  from  the  gold  and  silver  material  in  articles  stamped  and 

1 1  lod  Is  0.4276083  of  a  Troy  ounce. 

24950°— 14 - 17 
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verified  by  the  different  bureaus  of  verification,  and  upon  the  basis 
of  observations  made  in  the  manufacture  and  commerce  of  watches 

and  jewelry.  It  is  not  possible  to  know  how  much  of  this  amount 
resulted  from  the  remelting  of  coins  and  other  manufactures,  but  it 
is  probable,  however,  that  new  gold  coins  are  used  in  preference  for 
the  melted  gold.  According  to  an  estimate  furnished  by  the  federal 
bureau,  the  gold  coins  melted  for  industrial  purposes  amounted  to 
about  5,000  kilograms. 

The  quantity  of  silver  used  in  Swiss  industry  amounted  to  about 
S9,000  kilograms. 

Servia. — “The  gold  and  silver  used  in  the  first  six  months  of  1912 
was  as  follows:  Gold,  210  fine  ounces;  silver,  12  fine  ounces. 

Sweden. — “The  estimated  quantity  of  gold  used  in  the  arts  in  1912 
was  25,600  fine  ounces  (value  $529,200),  and  of  silver  272,000  fine 

ounces.” 
Switzerland. — An  official  communication  from  Switzerland  states 

that  “  the  estimated  amount  of  gold  used  in  the  industrial  arts  during 
the  year  1912  was  14,500  kilograms,  equivalent  to  466,175  fine 
ounces,  representing  a  value  of  $9,636,692.  The  silver  so  used  is 
estimated  to  have  been  90,000  kilograms,  equivalent  to  2,893,500 fine  ounces. 

About  one-half  of  the  consumption  of  gold  is  said  to  be  of  new  gold 
coins,  which  is  a  net  figure.  II  from  the  other  one-half,  one-third  is 
deducted  as  old  material  the  net  consumption  of  Switzerland  is 
approximately  $8,000,000. 

Egypt  and  Asia. — The  industrial  consumption  of  Egvpt  is  unknown. 
The  absorption  of  foreign  gold  com,  if  we  may  judge  by  the  customs 
records,  is  continuous,  and  as  the  imports  and.  exports  are  by  sea  the 
records  are  likely,  to  be  more  accurate  than  those  for  land  move¬ 
ments.  The  net  imports  of  gold  into  Egypt  for  the  last  five  years 
have  averaged  about  five  million  dollars  per  year,  most  of  which  is 
presumed  to  be  hoarded.  The  excess  of  silver  imports  over  exports 
during  the  last  six  years  has  averaged  about  three  million  ounces,  but 
in  1912  was  very  small. 

The  gold  bullion  imports  of  India  are  all  assumed  to  be  for  consump¬ 
tion,  inasmuch  as  there  is  no  coinage,  and  some  of  the  sovereigns  are 
aho  so  used.  The  industrial  consumption  of  Japan  and  China  are 
t^now  11 be  considerable,  but  no  figures  can  be  made  for  them.  Alto¬ 
gether  an  estimate  of  $50,000,000  for  the  new  gold  consumption  of 
'-'gjpt  and. Asia  seems  to  be  well  within  the  probabilities.  In  this connection  it  should  be  understood  that  the  movement  of  gold  to  and 
irom  China  is  small,  so  that  the  consumption  of  China,  whatever  it  may 
.  15 'Pr°bably  for  the  most  part  of  native  gold  which  has  not  entered 111  to  the  world  s  figures  for  production. 

sil ver  from  London  to  India,  Hongkong,  and  China 
were  108,792,000  ounces  and  from  the  United  States  to  the  same 
“lonS’  19.099, 032  ounces,  a  total  of  127,891.032  ounces.  The 

°if  the  Indla1mints,  which  included  British  dollars  for 

cSr nrf  46’971’959  ounces,  and  the  coinage  of 

toother  99  niqd9M  h®  burcau Required  52,077,305  fine  
ounces  or 

oxustint  %tori°o49ft76}i  °\mc9s-  .  The  remainder,  28,841.771,  plus 

industnafeoraumptiou!  SUm“g  °£  *he  year-  Was
  a',oilable  * * 
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Summarizing  the  foregoing  the  results  appear  as  given  below.  The 
bureau  is  of  the  opinion  that  the  European  figures  as  to  gold  are  above 
rather  than  below  the  consumption  of  new  gold  and  coin ' 

World* 8  industrial  consumption ,  1912. 

Country. Gold. Silver. 

United  States . 
$35,800,000 

20,000,000 

18,000,000 

17,500,000 

8,000,000 
5,000,000 

5,000,000 
3,500,000 

3,000,000 
1,000,000 
1,800,000 

2,000,000 

2,500,000 
1,000,000 

Fine  ounce*. 

20,000,000 

10,000,000 

10,000,000 

9,000,000 

2,000,000 
2,000,000 
4,000,000 

1,500,000 

5,000,000 600,000 

1,000,000 900,000 

900,000 

1,000,000 

Germany  . 
United  kingdom  . 
France . . . . . . - . 
Switzerland  . . . . 

Pucciq  ( irinliirfi incr  Finl/ind^  .  . . . . 

uui6r  couiiinvo  ui  juiuupv  ^  *  •  •  ■ 

124,100,000 

50,000,000 
67,900,000 
28,841,771 

174, 100,000 96,741,771 

'pfy 000 000Tof  ̂hich^  ho^everT  ̂approxhn  a  tely 
lated  above,  was,S174\°tn  he  in  cohi  riving  a  net  consumption  m 

$20,000,  000  was  figured  
to  be  in  com,  giwne 

bullion  of  $154,000,000.  ,  ,  jn  the  arts,  including  the 

The  coinage  and  coiisum^  ̂  

Asiatic  imports  of  bullion  thus  work-out  apg  000,000.  It 

which  seems  to  have  exceeded^  1^  ̂   usually  $300,000,000  to 
is  to  be  considered,  h  .1  ’•  titutions  of  issue  and  that  the  coinage 
$400,000,000  of  bullion  000,000,  or  even  $50,000,000  above 

aceoEnt  the  bullion 

ESTt  the  beginning  diows  a  net  coinage  requir- 
The  same  rough  calcuh. i  ‘  and  an  intetnal  consumption 

t5SSSHfe«@2SS®rtfi 

SS3S&" 1 
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STOCK  OF  MONEY  IN  THE  UNITED  STATES. 

On  December  31,  1912,  the  stock  of  domestic  coin  in  the  United 

States  was  $2,363,468,061,  as  shown  by  the  following  official  table: 

Item. Gold.  Silver. 
Total. 

Estimated  stock  of  coin  Dec.  31, 1911 . 

Net  imports  United  States  coin,  calendar  year  1912 . 
Coinage,  calendar  year  1912 . 

Total . 

$1,616, 538,976 

17,498,523 

$733,660,507 

1,808,032 
7,340,995 

$2,350, 199, 4S3 
1, SOS, 032 

24,839,518 

1.634,037,499 742,809,534 2,376,847,033 

United  States  coin  melted  for  recoinage  (face  value), 

calendar  year  1912 . :  - 
United  States  coin  estimated  to  have  been  used  in 

the  arts  calendar  vear  1912 . 

Net  exports  United  States  coin  calendar  year  1912 . . 

Total . 

2,656,800 

3,500.000 
6,501,329 

620,843 

100,000 

3,277,643 

3,600,000 
6,501.329 

12,658,129 720,843 13,378,972 

Estimated  stock  of  coin  in  United  States  Dec.  31, 1912.. 1,621,379,370 742, OSS, 691  2,363,468,061 

Note. — The  number  of  standard  silver  dollars  coined  to  Dec.  31,  1912.  was  570,272,610.  which,  added  to 

the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  imported  from  the  Philippine  Islands.  150.000,  and 

the  number  returned  in  Government  transports,  496,859,  equals  571,419.469.  Since  July  1, 1898.  the  num- 

ber  of  standard  silver  dollars  exported  in  transports  has  been  2.495,000;  and  since  1SS3  the  number  melt
ed 

has  been  191,308  (see  Report  of  the  Director  of  the  Mint,  1912,  p.  65)  and  the  number  of  Hawaiian
  dollars 

melted  to  Dec.  31,  1912, has  been  455,141,  a  total  disposition  of  3,141,449,  leaving  in  the  United  btates 
 on 

Dec.  31, 1912,  568,278.020  standard  silver  dollars  and  $173,810,671  in  subsidiary  silver  coins. 

The  value  of  the  gold  and  silver  bullion  held  by  the  Government 

institutions  on  December  31,  1912,  was  as  follows: 

Gold  and  silver  bullion  in  the  mints  and  assay  offices  on  Dec.  SI,  1912. 

Bullion. 
Value. 

Gold . 
Silver  (cost) 

Total. 
$258,857,946 

1.703,780 

260,561,726 

The  total  metallic  stock  in  the  United  States  was  as  follows: » 

Metallic  stock  in  the  United  States  on  Dec.  SI,  1912. 

Bullion  and  coin. Value. 

$1,880,237,316 
743.792.471 

2,624,029.787 
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The  location  of  the  stock  of  metallic  and  paper  money  in  the 
United  States  on  December  31,  1912,  was  as  follows: 

Money. In  Treasury. Outside 
of  Treasury- 

Total. 

Metallic: 
Gold  bull  inn. . 

$258,857,946 

1,703,780 
995,209,422 
493,460,533 

17,960,354 

$258,857,946 

1,703,780 
1,621,379,370 
568,278,020 
173,810,671 

Silver  bullion . 
Gold  coin . 

Silver  dollars . 1 
Subsidiarv  silver  coin . 

Total  metallic . 

Paper: 
Legal-tender  notes  (old  issue) . 
Legal-tender  notes  (act  Julv  14, 1890) . 
National-bank  notes . 

Total  notes . 

Gold  certificates ..  . j 

$626. 169, 9!S 

71,817,187 
155,850,317 

1.767,192,035 856,837,752 2,624,029,787 

8,438,428 
10,902 

31,216,716 

338, 242, 5SS 

2,786,098 719,755,531 

346,681,016 

2,797,000 750,972,247 

39,666,016 1,060,784,217 1,100,150,263 

126,725,027 
15,111,508 

957,709, 142 
475,372, 492 cprtifiratfis  .  . . . 

Total  certificates  _  . 112,139,535 1,133,081.631 

Total  stock  of  money . 
3,350,703,603 3,724,480,005 

1 .
 

THE  COURSE  OF  SILVER. 

The  following  review  of  the  London  market  for  silver  during  the 

calendar  year  1912  is  from  the  annual  circular  issued  by  Messrs. 

Sharp  &  Wilkins,  bullion  brokers  of  London,  England : 

The  history  of  silver  for  the  year  1912  is  the  record  of  the  varying 
views  and  opinions  of  the  market  as  influenced  in  the  first  place  by 

the  expectation  of  development  in  China,  and  the  large  loans  which 

were  expected  to  be  required  to  enable  the  Government  of  the  new 

Republic  there  to  bring  the  country  into  order,  to  pay  and  disband 

the  troops,  and  to  reestablish  the  ordinary  routine  of  life  after  the 

upheaval  of  the  revolution  of  the  previous  year. 

The  second  great  influence  was  the  feeling,  amounting  almost  to 

certainty,  that  the  Government  of  India  could  not  allow  their  reserve 

of  rupee  currency  to  run  much  lower,  as  in  the  early  part  of  the  year 
there  was  such  a  continual  call  for  rupees  that  the  reserve  ran  down 

as  low  as  1 1  h  crores  in  May,  and  it  was  recognized  that  some  buying 
of  silver  for  India  coinage  was  sure  to  take  place  before  long.  The 
extent  to  which  this  might  be  necessary  was  naturally  dependent, 

in  a  large  measure,  upon  the  character  of  the  monsoon,  a  good  season 
in  India  making  for  a  large  use  of  rupees,  whereas  a  poor  monsoon 

might  have  made  it  possible  to  postpone  coining  for  some  time  longer. 
The  expectations  as  to  China  loans  have  on  the  whole  been  disap¬ 

pointing,  and  hopes  and  fears  have  alternated  more  or  less  all  through 
the  year,  and  even  at  the  end  the  problem  is  unsolved.  From  time 
to  time  it  seemed  as  though  all  difficulties  had  been  surmounted,  but 
the  conditions,  political  and  financial,  which  arose  again  and  again, 
threw  back  the  subject  to  its  old  uncertainty.  The  equal  participa¬ 
tion  of  the  six  powers,  and  the  conditions  required  by  them,  made 

many  points  to  be  discussed,  and  when  at.  last  these  were  settled, 
the  Chinese  Government  refused  to  proceed  on  the  fines  laid  down, 
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and  attempted  the  reorganization  of  their  finances  with,  other  lenders 
Concession  to  Belgium  for  a  railway  loan  of  £10,000,000,  and  the 

bringing  out  of  a  loan  in  London  for  the  same  amount,  to  be  issued  in 

two  portions  of  £5,000,000  each,  seemed  to  show  that  the  endeavor 

of  the  six  powers  would  result  in  failure,  but  the  difficulties  expe¬ 
rienced  with  these  smaller  ventures  has  induced  the  Chinese  Govern¬ 

ment  again  to  approach  the  strong  group,  so  that  once  more  there 
seems  a  probability  that  the  reorganization  scheme,  even  if  reduced 

in  scope,  ■will  take  place  sooner  or  later. 
On  the  whole,  silver  has  been  bought  for  these  Chinese  operations, 

but  when  the  rupture  of  these  negotiations  took  place,  an  important 
amount  of  silver,  stored  in  anticipation,  was  parted  with  at  much 
higher  prices  then  when  it  was  acquired. 

With  regard  to  India,  the  anticipations  of  the  market  have  been 
amply  realized,  and  the  Government  there  has  been  forced  to  obtain 

a  very  large  amount  of  silver,  thereby  justifying  those  who  for  a  long 
time  had  foreseen  that  it  would  be  so.  The  operations  were  carried 
out  with  great  secrecy,  but  have  resulted,  as  was  only  to  be  expected, 
in  a  large  increase  in  the  price  of  the  metal,  and  the  fact  that  the 
monsoon  turned  out  to  be  an  exceptionally  good  one,  producing 
abundant  crops,  made  it  clear  to  all  that  a  large  provision  would  have 
to  be  made  for  the  call  on  the  currency  reserve  which  might  be  looked for. 

The  year  opened  with  the  price  of  silver  at  25$  and  25$  for  cash 
and  two  months  delivery,  and  gradually  improved  during  January 
and  early  February,  on  a  good  deal  of  China  support  and  orders  from 
Indian  bazaars  in  anticipation  of  higher  rates,  until  February  13, 
on  which  date  the  figure  had  advanced  to  27$  and  27f,  the  discount 
on  cash  being  replaced  by  a  premium,  sellers  finding  it  necessary  to cover  their  commitments  as  they  fell  due  in  a  market  where  cash 
supply  v  as  not  offered  plentifully.  As  the  position  was  cleared  the 
price  gave  way  a  little,  and  by  March  4  was  only  26f  and  26f,  but 
from  this  time  forward  a  quiet  absorption  of  supplies  began  to  take 
place,  due,  as  was  subsequently  ascertained,  to  the  purchases  for  the 
Indian  Government,  and  large  orders  from  the  bazaars  taking  place 
at  the  same  time,  raised  the  price  again,  so  that  on  April  30  the  quo¬ 
tation  had  mounted  to  2ST3,7  and  |.  1  n 

Smallei  buying  in  May  did  not  influence  the  market  so  much,  but 
rou»  t  a  renewal  of  activity  and  the  figures  rose  to  28^-  and 

k.d  f!h  U?!, iTaS  bougl]t  for  the  Government,  in  Julv,  and  the  mar- i  nntne  change,  and  rates  receded  to  272  and  27$  but  the  pur- 

acUvVLr/.f^0-0’000  “  “d  September,  together  witf  an 

fevel  of  ,h« „7’  can?ed, the  Rrice  s'ifi  father,  a ml  the  highest °n  B**-  8,  29|  and  29«,  for  cash 

avwage  about^H0  i  1  ^°^°r +ia^eS  ̂   little,  being  quoted  on  an 

ill  November  rather ^  1Gr-  ̂  1  >°°°,000  was  acquired  for  India 

bazaars  mS  Shh  ̂   P™6’  maiW  operators  in  the  Bombay 

feeC  tfafc  thf  need,  IfTu  hoJdm^  prompted,  no  doubt,  by  the 

provifed  for.  Earlv  in  n  ie  Government  had  been  to  so
me  extent y  December,  however,  some  large  buying  took 
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of  available  rcady'sflver^hat  '!'''  J:.usl’  "Iul  “used  such  a  scanty 
some  important  parcels  and  tlio  mu<dl.  ?s  t  Premium  was  paid  for 

“* -  j&H  cAif^ZT^Xs  DC°CmW  10  W”s  " “”H  *  woahtess, 

silver  to  a  discount  whilst  ,,™  c,,.anS®^  ̂ ie  premium  on  ready 

depressed  the  market,  and  the  losb^lriJTfDi  s^ire^sH^d 

Ih^Udumion^^  f0\  reldy  forwanl  r
espccUvely  H  d production  of  silver  lias  been  but  little  greater  than  last  vear when  expressed  m  ounces,  but  the  enhanced  price  has  natimillv 

m^WlTt  a?pre,clable  increase  in  value.  China  sold  an  amount  esth mated  at  about  one  million  and  a  half  sterling  in  September  at  hi^h rates  and  a  new  source  of  supply,  about  £800,000,  was  found  in  ship¬ ments  ot  dollars  from  Mexico  when  the  price  of  standard  silver  ranged irom  _9  to  29^,  and  the  sale  of  about  £270,000  of  silver  resulting  from 
a  surplus  on  recoinage  in  Austria,  was  a  noteworthy  addition  to  the 
normal  supplies  in  the  market. 

There  has  been  during  the  year  a  good  demand  for  the  contingent, 
shipments  to  Germany  amounting  to  £930,000,  to  France  £350,000, 
to  Portugal  £150,000,  to  Russia  and  Central  Asia  £970,000,  whilst 
Brazil  has  required  £200,000,  and  the  English  mint  has  not  been 
inactive,  £650,000  of  English  coin  having  been  sent  away  to  the 
colonies. 

The  future  prospects  of  the  market  are  obscure,  so  much  depend¬ 
ing  on  the  policy  to  be  pursued  by  China,  but  it  is  fairly  certain  that 

a  continuance  of  quiet  government  there  will  tend  to  an  increase  of 

exports,  as  the  season  has  been  an  exceptionally  good  one,  and  crops 

are  excellent.  The  question  of  a  loan  of  magnitude,  said  to  be  £25,- 

000  000  is  again  to  the  front,  and  if  the  Chinese  Government  
can 

overcome  its  reluctance  to  give  adequate  safeguards  
for  the  proper 

use  of  the  money,  the  assistance  required  
will  be  forthcoming,  and 

induce  a  largely  increased  use  for  silver,  
with  a  consequent  benefit 

age  of  this  year,  which  *  of  sqver  are  continuously  required 
condition,  and  as  good  aP  ms  likely  that  rates  will  be  sustained 
for  coinage  ̂ ^u^fomerly,  and  although  prices  may  not  quite 

rjv
-  

^  for  sifvtr  m  the 

months  to  come. 
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Highest,  lowest,  and  average  price  of  silver  bullion  and  value  of  a  fine  ounce  each  mm,ii 

during  the  calendar  year  1912.  nUl 

Month. Highest. 
Lowest. 

Average 

price  per 
ounce, 

British standard, 

0.925. 

Equivalent value  of  a 
fine  ounce 

with  ex¬ change  at 

par, 

$4.8665. 

Average 
monthly 

j>rice  at 

New  York 
exchange 

on  London. 

Equivalent value  of  a 

fine  ounce 
based  on average 
monthly 

price  and 

average 

rate  of 
exchange. 

Average monthly 

price  of 
nne  bar 
silver. 

1912. 

January . 
Pence. 

26H 27; 
2~i 

2S& 2SJ 

28* 
28* 
29* 

Pence. 

a 
orj:  1 

Pence. 
25.S842 
27. 1684 
26. 8750 

cn  M741 $4.8697 4. 8733 

4. 8724 4.  8709 

4.8700 
4.  8727 
4. 8748 

4.  8721 
4.  S587 
4.  8577 
4. 8517 
4.8505 

$0.56766 
.59640 .58984 

$0.56921 
February . oU. 00 i 41 rnrcc 

March . . 

. oyooo 

COQlQ 

.59793 

April . 

26 1 

27H 

07 1± 

• 0S91o 

cn  vTU~i 

.59096 

May . 

41 . Zoo 5 
28.0393 
Ofl  OIWl 

. o9ouy 

Cl  iCE 

.  o986o -6003S 

June . 

. 01400 

At  OJA 

. 61525 .62240 

July . 27* 

Zo.  ZIOU .  olaoU 

ai  1  -n 

.61929 .62735 

August . . 

27* 

ocii 

4i.  yuoo 

OC  4A1 A 

. 01179 

aooca 
•  61282 .62138 

September . 
40.  Wli 

2Q  OQ&O 

• 0zzo9 

CO  700 

.62331 
.63097 

October . 
291 29 

9011 

43  ■  uyoy 

9Q  O/VLi 

.  0o7oo 

A  4  000 

.63685 .64140 

November . 

29| 

29H 

4a.  oUUi 

20  nom 

. o4zzy .64112 .  64899 

December . 

ooa 
4a.  UZUU 

20  9AVl 

. 63615 

.64240 
.63471 .64265 

4a.  oUDU .64028 .64720 

Total . 28.0416 . 61470 4.  8662 .61468 
.62006 

EXPORTS  OF  SILVER  BULLION  FROM  THE  UNITED  STATES. 

The  exports  of  silver  bullion  from  the  United  States  since  1900 were  as  follows : 
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 Total 

Exports  of  silver  bullion,  calendar  years  1900-1912. 

Calendar  year. 
United 

Kingdom. 
Asia. 

All  other. 
Total. 

.  $51,870,790 
44,732,679 
33,775,693 
32,809,430 
39,314,272 
42,680,190 
44,034,990 
42,692,769 
40,030,888 
44,093,497 
45,270,823 
51,143,245 
51,388,352 

$5,629,436 
4,507,540 

7, 465, 728 
1,654,052 
4,627,162 
6,244,301 
4,210,717 
3,003,325 

5,811,684 
7,963,217 
7,495,997 

9,370,356 
11,413,021 

$S13,929 

2,022,053 

3,908,906 
4,202,030 
1,826, 785 

1,698, 4S9 
1,325,087 
5, 798,577 
5, 206,406 
4,046,639 
3,434,677 

4,019,825 
7,959,870 

$5S,314,155 
51,262,272 

45,150,327 
38,665,512 

45,768,219 

50,622,9S0 
49,570,794 
51,494,671 
51,048,978 

56,103,353 
56,201,497 

64,533,426 

70,761,243 

503,837,618 
79,396,536 

46,263,273 

689,497,427 
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EXPORTS  OP  SILVER  FROM  LONDON  TO  THE  EAST. 

to  india' china' ,,n<i  ,hc  s,raits 

Calendar  year. India. China. 
Straits. Total. 

1881 . $19  Q7S  AIO 
CO  OAO  n/>A $3,577,729 $19,852,201 

Cl  6,  .5/0,  D IZ 

1ft  AAA  QAK 

53,898,860 

1,584,318 
1883 .  . 

lo,  OUA, 

1  ft  fl4n  1 JA 7 , 354, 2o5 
11,189,631 

8,136,097 
3,108,146 
2,892,064 

27,543,518 

1884 .  .
 

U'lV;  1  lU 

oa  nn  qoq 4,212,574 C  A1  O  71  J 33 , 442, 345 
39,228, 720 

37,182,128 
25,821,0.80 
23,992,453 
or  co a  ion 

1885 .  . 
U  *  <3  f  u\J%j 

an  oia 

0,Uio,  /14 

Q  1  C/l  QIC 

1886 .  . 
OUj  lO  j  UU# 
21  IRQ  ̂ Q1 O  y  1  DU y  ulo 1,769,425 

1  A<Y?  1  7Q 

1887 . 
All  y  lOi 1  y  OO 1 

19  798  328 
1888 . -i  y  4  UCJj  OJJCj 

21,162,116 
28,392, 786 
35, 673, 177 
21,717,992 
35,180,897 
34,319,877 
24,391,351 
17,638,610 
23,874,942 
28,250,305 

1  y  *±A»4  y  1  4  V 1  1R3  009 
<oo,  y4o 

o  910  *191 

1889 . 1  y  lOO  y  Ul/A 

2,731,861 
1,284,498 
1,177,620 719,668 

11,635,650 

13,279,564 
8,042,003 
3,602,597 
2, 721,522 

o, ZIJ, 061 

ft  1Q1  141 

Zo,  004,  40  y 

OG  one  7ftft 

1890 . o, lOl , III 

4,441,197 10,754,800 
18,622,825 

7,847,295 
6,002,565 
3,668, 772 
4,025,257 

3,597,331 
1,971,443 

03,  Ol/0 ,  4  00 

41  *100  fl79 1891 . Ol ,  030,  OliS 

33,650,412 54,523,390 

53,802,822 
43,673,480 
29,349,385 
31,502, 796 

1892 . 
1893 . 
1894 . 
1895 . 
1896 . 
1897  . 34,569, 158 
1898  . 

20,984,625 3,721,656 26,677,724 
1899  . 25,597,912 6,929,117 1,396,223 33,923,252 
1900  . 

37,916,065 11,252,496 
3,922,477 

53,091,038 
36,987,395 4,101,764 3,150,630 

44,239,789 

30,987,195 
991,793 

5,363,710 37,342,698 
36,125,636 1,508,907 3,999,674 41,634,217 
46,366,153 2,495,502 

385,758 49, 247, 413 
36, 754,830 

4,315,841 
186,382 41,257,053 

73,997,060 2,096,002 

8, 516 

76, 101,578 
57, 804,063 
49,544,255 
42,573,115 
42,191,095 
48,339,918 

67,510,521 

51,935,064 2,420.354 3,448, 645 45,133,819 3,608,023 802, 413 
557, 701 32,477,074 

35,090,872 
43,131,303 
58,181,441 

9, 538, 340 
7,100,223 
5,20S,  615 

9,329,080 

GOLD  AND  SILVER  IMPORTE
D  INTO  AND  EXPORTED  FR

OM  BRITISH 

INDIA. 

Gold  and  — 

[From  Financial  and  Commercia
l  Statistics  of  British  India.] 
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1S90-91. 

1
8
9
1
-
 
9
2
.
 

1
8
9
2
-
 
9
3
.
 

1
8
9
3
-
 
9
4
.
 

Period. 

Imported. 

Ounces 

569, 684 
512, 287 
850,232 

1 ,175,875 709,102 

272, 442 474,635 

Gold. 

Exported. 

Ounces. 

41.646 

50, 710 

76,848 161,646 

285, 454 
726.925 
378,399 

Net  im¬ 

ports. 
Ounces. 

331,554 
446,964 

355,985 

62,696 102,628 

177,101 
374,227 

777,533 

1,028,240 
1,048,810 

1, 138,584 
973,053 
544,437 

393,174 628,038 
461.577 

773,384 

1,014.229 

’423,648 

-454,483 

96, 236 

Silver. 

Imported . 

Ounces 

37,877,141 

37,844,665 

43,940,659 
56. 190, 870 

38,177,580 
54  180,144 

60,328,296 

Exported. 

Ounces. 

5,994.542 
5,408.636 

5,296,885 4,661,785 

5,829,142 

8, 656, 632 

5,999,323 

Net  im¬ 

ports. Ounces. 

8, 747,151 16, 269, 590 

5,451,074 25,229,980 

51,436,354 
13,916,146 
27,581,194 
13,642,358 
1S,S52, 031 
26,216,055 
22.448, 221 

25,393.863 

40,677,913 
25,078,814 
32, 782, 599 
32,436,029 

38,643,774 
51,529,085 

32,348, 438 
45,523.512 
54,328,973 
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Gold  and  silver  imported  into  and  exported  from  British  India  in  each  fiscal  year  ending 

Mar.  31,  from  1878-74  ( British  standard  ounces ) — Continued. 

Gold. 
% 

Silver. 

Period. 

Imported. Exported. 
Net  im¬ 

ports. 

Imported. Exported. 

Net 

imports. 

1894-95 . 

Ounces. 

236, 873 
Ounces. 

926, 843 

Ounces. -689.970 Ounces. 

32,638,069 

Ounces. 

5,598,047 

Ounces , 

27,040,022 

1895-96  . 695,055 
657,238 

1,129,149 

372, 432 322, 623 34,082,810 7,064,731 

27,018,079 

1896-97 . 347, 873 309,365 37,520,322 
68,535,612 

11,591,234 
25,929,0 88 

1897-98 . 397,114 732,035 24,250,995 44,284,617 

1898-99 . 1,432,461 410, 461 

353,225 
1,022,000 49, 226,  780 26,061,355 23,165,425 

1899-1900 . 1,914,037 
1,560,812 50,663,542 

32,017,260 18,646,282 
49,435,164 

1900-1901 . 1,987,738 
1,372,249 
2,187,384 
3,330,466 
3,605,017 
2,396,420 
3,019,101 
3,380.405 
1,334,107 
4,095.042 

1,881,060 
1,097,743 

106,678 64,746,549 15,311,385 
1901-2 . 274,506 

66, 726,972 
27,721,780 39,005,192 

42,274,309 1902-3 . 770, 766 
1,416,618 75,569,185 32,294,876 

1903-4 . 1,764,229 
2,088,025 

1,566,237 104,324,765 25,142,629 79,182,136 
1904-5 . 1,516,992 98,118, 908 23,769,313 74,349,595 
1905-6 . 2,461,892 

-65,472 

88, 853,079 4,535,314 84,317,765 
1906-7 . 642,010 

2,377,151 
2, 781,340 625,338 

125,878.008 
7, 679, 151 

118, 198,857 
1907-8 . 599,065 

708, 769 
106,358,274 8,442,915 97,915,359 

1908-9 . 85,048,761 
11,308,630 

73,740,131 
1909-10 . 589,906 

683,639 
3,505,136 
3,843,422 

75,501,745 
14,486,993 

61,014.752 
1919-11 . 4,527,061 69,272,319 14,396,030 

54,876,289 
1911-12 . 

6,871,212 
647,286 6,224,026 70,378,747 38,149,647 32,229,100 

Note.— The  quantities  in  the  column  “net  imports”  for  both  gold  and  silver  for  the  years  1873-74  to 
1886-87  are  estimated  only,  deduced  from  the  declared  values  of  the  trade  for  those  years  by  the  following 
process: 

For  gold,  the  rupee  value  of  the  monthly  net  imports  was  converted  into  sterling  at  the  average  rate  of 
exchange  in  each  month,  and  this  sterling  value  was  then  divided  by  the  English  mint  price  of  gold  (£3 
17s.  10id.).  For  silver  the  average  prioe  of  107  rupees  per  100  tolas,  or  285.33  rupees  per  100  ounces,  was 
taken  as  the  basis  of  the  value  of  the  annual  imports. 

IMPORTS  AND  EXPORTS  OF  BULLION  INTO  AND  FROM  LONDON. 

The  imports  and  exports  of  bullion  from  and  to  various  countries 
at  London  during  the  calendar  year  1912  were  as  follows: 

Imports. 
Exports. Countries. 

Gold. Silver. Gold. 

Silver. 

Austria . 
Belgium . 
France . 
Germany . 
HoUand . 
Sweden  and  Denmark . 
Russia . 
Spain,  Portugal,  etc . 
Switzerland . 
Turkey . 
Gibraltar . 
Malta . 
Egypt . 
Ceylon . 
Bombay,  Madras,  and  Calcutta . 
Singapore  and  Penang . 
Hongkong  and  Shanghai . 

Netherlands  Indies . 
* ' 

West  Coast  of  Africa . 
British  South  Africa . 
United  States . 
Mexico,  South  America  (except  Brazil),  West Indies,  etc . 
Brazil . 
British  North  America _ 
Australia . 

New  Zealand . 
 ”  ”  ” 

Other  countries . 

53,510,897 
32,975 

576,374 
2,600,643 

15,295 

4,867 
29,953 475,014 

511,075 

2,822,570 124,188 

114,295 
268,009 

20,431,567 
838, 274 

2. 156,  867 
7,397,051 

200.561,103 
81,689 

4,039,010 

2,658,423 759 

4,745,324 
1,094,213 

1,320,004 

Total 256, 410, 439 

$22,844 626, 893 

1,073,564 
3, 190, 156 730 

157 
122,792 

292 

2,472 
7,329 

97, 773 

86, 142 

31,233 

2,346,242 277,921 

139, 255 
31,121 

65,019,589 

2,063,673 
23,072 

6,006,200 
282,442 
174,552 
25,174 

81,651,618 

$513,050 

2,043,930 
8,080,748 

33,5S1, 746 
5,010,860 

851,638 

2,335,920 592, 934 

3,554,492 
15,011,936 

238, 458 
291,990 

40,540,378 
2,676 

63,730,565 
269, 716 
19,466 

2,582,189 
233,137 

358,  705 

9,982,131 

11,941,880 
19,390,287 

6,320,627 

226,479, 459 

5134,607 
209,260 

1,763.230 

4,576,564 

33,345 19,539 4  747,417 

770,012 

””99,' 909 

31,496 
497, 867 

218, 117 
60,299,361 

9,294,772 
152,326 

2,394,148 417, 195 

116, 421 

1,174.520 
1,139, 150 

535,836 444,798 

147,747 

89,217,637 



PRODUCTION  OP  THE  PRECIOUS  METALS.  267 

[As  officially  reported.] 

GOLD. 

Countries. 
Imports. Exports. 

United  States . 
Africa . 
Arabia . 
Argentina . 
Australia . 

Austria-Hungary. . . 
Belgium . 
Brazil . 
Canada . 
China . 
Denmark . 

Egypt . 
Great  Britain . 
Germany . 
Guiana  (British) .. . 
G  uiana  ( Dutch) 
India  (British) . 
Japan . 
Mexico . 
Netherlands . 
Norway . 
Portugal . 
Roumania . 
San  Salvador . 
Siam . 
Spain . 
Straits  Settlements. 
Sweden . 
Switzerland . 
Venezuela . 
Costa  Rica . 
Cuba . 
Senna . 
Zanzibar . 

$66,548, 772 
358,705 

1,405,690 
34,804,260 

6,763,646 
3,110,529 
5,129,006 

24,271,474 

8,857, 227 
6,895,475 
4,422,000 

56,299,920 
256,410,439 

65,503,727 

$44,392,384 
207,957,667 

1,804, 108 140,481 
60, 307,810 

3,652,957 
595,439 

9,123, 672 
13,505,223 

1,363,604 
3, 805,600 

37, 283,957 
226,479,411 

150,685 

155,634,686 

5,169,536 

17,753,841 
594,041 
178,012 

1,234,198 

754,925 
418,167 

11,262,2 88 

2,411,571 
14,229,639 

1,590,009 
1,424,995 

2,231,193 
34,319 

137, 902 

915,517 
167, 725 

21,381,190 

10,558,520 
24,952,507 

2,389,494 412,557 

340,959 

1,332,541 
3,721,450 

7,954 
42,059 

8,053,442 
2,680 5,369,646 

1,193,383 461,739 
463,  S32 

322,311 

Excess  of 

imports 
over  exports. 

$22, 156,388 

34,663,779 

4,533,567 
15, 147,802 

5,531,871 616,400 
19, 015,9G3 

29,931,028 
65,503,727 

134,253,496 

15,364,347 181,484 

746,971 376,108 

3,208,846 
2,408,891 

8,859,993 396,626 
963, 256 

1,767,361 
34,319 

Excess  of 

exports over  imports. 

$207,598,962 
398,418 

53,544,164 542,428 

4,647,996 

915,517 
17,040 

5,388,984 
24,952,507 

162,947 

98,343 3,721,450 

184,409 

SILVER. 

United  States . 
Africa . 
Arabia . 

Argentina . 
Australia . 
Austria-Hungary . 
Belgium . 
Brazil . 
Canada . 
China . 
Denmark . 

Egypt . . 
Great  Britain . 

Germany........ . 

Guiana  (British) . 

Guiana  (Dui  oh) . 

India  (British) . 
Japan . 
Mexico . 

Netherlands . 
Norway . 
Portugal . 
Roumania . 
San  Salvador . 
Siam . 

Spain . . . y  - " 
Straits  Settlements... Sweden . 
Switzerland . 

Venezuela . 
Costa  Rica . 
Cuba . 
Servia . 
Zanzibar . 

$48, 

2, 

401,086 
169,077 
427,089 

1, 4, 

52, 

33,’
 

392,808 
047,339 
287, 138 
996,029 
100,344 
598,879 

$66,984,238 
1,496,400 

1,959,393 424,468 
10,521,689 

2,308,170 
9,038,582 

17,037 
1,307,755 

19,173,327 

$467,696 

1,739,169 
43,248,556 

978,992 

14,425,552 
1 

81 

3, 

60, 

5, 

100,905 

651,616 
838,453 
229,402 

43,341 
238,092 
749,086 

1, 

826,718 

189,549 
667,218 116 

1, 

11, 

1, 

678,323 
429, 131 
011,296 
44,161 

315, 563 
346,154 
24, 904 

‘"'42 

331 

107,535 

89,217,637 

33,969,978 
317,096 
109,344 

14,179,496 
14,705,926 
44,784,177 

3, 927, 2S9 120,675 
444,191 

2,208 
231,802 
108,420 

2,686,933 
2,941,854 

"i,'806,‘6i6' 
195,769 

1,650 890,000 

. i‘0.82 

993,370 

46,058,596 

68,874 
223,027 

569,903 

44,161 
9,509,553 

1,150,385 

23,254 

.
 

42 

$18,583,152 

1,327,323 
424,468 

9,128,881 

207,411 

7,566,021 
30,131,525 

87,694 
66,003 

8,956,840 44,784,177 

2,100,571 

2,092 
231,802 

2.257,802 

1,930,558 

'**'890, 'ooo 

. 
75i 
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Highest,  lowest,  and  average  price  of  bar  silver  in  London,  per  ounce  British  standard 
{0.925),  since  18SS,  and  the  equivalent  in  United  States  gold  coin,  of  an  ounce  1  000  fine 

taken  at  the  average  price.  
’  J  ’ 
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Commercial  ratio  of  silver  to  gold  each  year  since  1687 . 

[Note.— From  1687  to  1832  the  ratios  are  taken  from  Dr.  A.  Soetbeer,  from  1833  to  1878  from  Pixley  and 
AoelPs  tables,  from  1879  to  1896  from  daily  cablegrams  from  London  to  the  Bureau  of  the  Mint,  and 
since  from  daily  London  quotations.] 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

Domestic  production ,  deposits ,  and  purchases  of  gold ,  by 

Locality  and  description. Philadel¬ 

phia. 

San  Fran¬ 
cisco. 

Denver. New  York. New  Or¬ leans. 

Carson. 

Alabama . 
Alaska . 
Arizona . 
California . 
Colorado . 
Georgia . 
Idaho  . 
Montana . 
Nevada . 
New  Mexico . 
North  Carolina 
Oklahoma . 
Oregon . 
South  Carolina 
South  Dakota . 
Texas . 
Utah . 
Virginia . 
Washington . 
WTvoming . Other  States . 
Philippine  Islands  . 

Total . 
Domestic  refinery  bars . 
Domestic  refined  bars . . 

Fine  ozs 

*  *  **46L  
765 

Fine  ozs . 

309. 898 
55.463 

200. 733 
18.236 

69.491 

2,242.723 4.842 

6,909.026 

223,096.915 

98,512.117 
209,982.252 

80.865 

Fine  ozs 1.952 

322.824 

605.411 32.638 

147, 150. 779 

151. 179 
7.075 

40,969.755 
1, 187. 768 

368. 092 
549. 575 

278,793.630 

1,976.424 

5.374 

*ii.‘390 

4,452.519 
42.457 
44.602 

521.801 

Fine  ozs. 61.240 

396.053 
119. 195 

129.304 
13.226 
19.251 

59.979 
4.551 

20.804 

17,542.832 42.515 
392. 720 

17.960 

8.991 

*2*339 

6.377 118.522 

.840 

117.643 3.961 

783.421 

12,331.271 

10,300. 271 590,895.736 

i,*8i.8, 568*827 

431,316. 089 
414,945.894 
140, 125.065 

18, 820.470 
46,381.080 

1,486,852.664 

Total . 
Domestic  coin  purchased.. 
Domestic  coin  transferre  J . 
Recoinage,  Philippine. . 
Foreign  bullion  refined  . 
Foreign  bullion  unrefined  . 
Foreign  coin . 
Jewelers’  bars,  etc . 
Deposit  melting-room 

grains. 
Deposit  melting- room 

grains,  New  York. 
Deposit  melting -room 

grains,  New  Orleans. 

Assayers’  proof . Surplus  bullion . 

10,300.271 
1 13, 405. 000 

76,946. 247 

2,409,464. 563 
633.204 986,387.048 16.097 

1,552,054. 214 
34,290.293 

«8. 296 

2, 292.241 30.  948 

64,328.691 140. 896 

344.066 

69. 402 

35,443.393 
24,734.114 

10, 451.161 
93.880 

15, 

654.350 
96. 750 

611.541 

Total . 168,512.172 2,481,536.902 

Redeposits: 
Fine  bars . 
Unparted  bars . 
Mint  bars . 

413,876.52G 
41,007. 810 

Total . . 

Total  deposits  . 

413,876.526 41,007.810 

582,388. 698 2,522,544.  712 

02.  293 

3. 541 
5,241.934 69. 439 

145. 125 
28. 485 

1,007,593.962 

819,318.005 

819,318.005 

Fine  ozs 

*’*i6.*i57 

6*230 

Fine  ozs 

3.091 

1,016.839 

4.202  40,274.368 

42.490 

12.712 

81.791 

41,294.301 

81.791  41,294.301 
2, 141.748  . 

1,149,042.594 
217,691.042  50,210.528 

38,053.467 
206,232.006 240.347 

48.375 

9. 173 

3, 197,661.511 

65,354.535 

65,354. 535 

,  826, 911. 967  3, 263, 016. 046 

2,785.414 19. 848 22. 174 
11.052 

55,239.329 

55,239.320 

loesas' gain.8’345 fln0  ounces  aimual  assay  coins,  51.619  fine 

41,326.527 

41,326.527 
ounces  special  assay  coins,  and  1.442  fine 
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weighty  during  the  calendar  year  ended  Dec.  31 , 1912. 

Charlotte. Boise. Helena. Deadwood. Seattle. 
Salt  Lake City. 

Total. 

Fine  ozs. 
731.495  . 

Fine  ozs. Fine  ozs. Fine  ozs. Fine  ozs. 
Fine  ozs. Fine  ozs. 

794.687 

399,193.984 

99,281.810 
211,763.765 

147,357.104 526. 105 

39,338.475 

85, 166.071 
380,928.587 

20,711.866 

7,183.170 392.720 

12,937.231 744.433 

370,839.557 
12.712 

22,289.438 
8.991 

4,271.368 
783.421 

2.339 
12,331.271 

1.790 
174,898.480 41.993 

180.489 
54.502 

106.115 
2.269 

306. 121 

33,068.714 
61,765 
12.422 

367.627 

82,805.448 

441.291 

1,619.369 17.263 4,863.357 48.797 

18,593.420 

231.629 

7,094.289 1,342.016 699.831 

370,245.916 

. 

1,969.076 40, 944. 7S8 84,335.425 370,245.916 180,708.409 45,946.833 1,816,859.105 
461,320.974 

3,445,546.556 

1,969.076 40,944.788 
84,335.425 .475 370,245.916 180,708.409 

20.282 
45,946.833 5,723,732.635 

50,507.099 

70,946.247 
8.296 

1,158,431.906 
367,340.313 

02,824.415 
290,918.290 658. 16S 

344.066 

69.462 

290.250 

1,303.549 

........  — 
9,389. 312 45,767.325 

1.402 
1,069.971 24.332 

. 

.943 
41.591 
3.435 

478. 790 

8.907 
93.984 26.229 

172. 5S0 
10.710 9.093 

. 
_ _ .... 

. . 

2,015.04; J  41,065.001 84,752.681 370,255.000 236,981.033 46,434.530 
7,733,374.702 

. . 
413,876.526 
924,080.350 

' . I 
. 

........ . . . 
1,338,556.876 

2,015.04 5  41,065.00; 1  84^752.681 370, 255. 009 236,981.033 40, 434. 530 9,071,931.578 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 

12 

13 
14 
15 
16 

17 
18 

19 
20 
2L 

22 23 
24 
25 

26 

*27 

28 

29 

30 

31 
32 

33 
34 35 36 

37 
38 

39 

40 

41 
42 43 44 

2  Gold  parted  from 
 old  Spanish  coin  I

ncluded  In  a shipment  of  silver  from  the  Phi
lippines  for  recoinage. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

Domest  ic  production ,  deposits ,  and  purchases  of  silver ,  by 

Locality  and  description. 

Alabama . 
Vlaska . . . 
Arizona ... 
California . 
Colorado .. 

Georgia ... 
Idaho . 

Michigan . 

Montana...-. 
Nevada... 
New  Mexico 
North  Carolina . 
Oklahoma . 

Oregon . 
South  Carolina . 
South  Dakota . . 
Texas . 
Utah . 

Virginia . 
Washington . . . 
W\ 

Philippine  Islands . 

Total . 

Domestic  refinery  bars . 
Domestic  refined  bars . . 

Total . 

Domestic  coin  purchased. . 
Domest  ic  coin  transferred . . 
Hawaiian  coin  transferred. 

Assay  coin,  Philippine .... 
Recoinage,  Philippine . 
Foreign  bullion  refined. . . . 
Foreign  bullion  unrefined . 
Foreigu  coin . 

Jewelers7  bars,  etc . . 
Deposit  melting  -  room 

grains. 
Deposit  melting  -  room 

grains,  New  York. 
Deposit  melting  -  room 

grains,  New  Orleans. 

Assay  ers’  proof . Surplus  bullion . 

Total . 

Redeposits: 
Fine  bar . 

Unparted  bars . 
Mint  bars. 

Total. 

Total  deposits  . 

Philadel¬ 

phia. 
Fine  ozs. 

53.61 

45.59 
11.46 

25.41 

6.61 

7,921.84 1.77 

902.56 
.60 

1,893. 72 

.97 

*2.  i2 

1.75 

.06 

San  Fran¬ 
cisco. 

Fine  ozs. 

22,913.60 
43,614.13 
43,278.51 37.56 

43.64 

1.49 

20,669.90 

2,968.26 

718. 16 

1.84 

24. 55 

2,788.35 

10,868.07 
2,283, 133.42 

2,294,001.49 
1  2, 154.21 
386, 558. 10 

167.90 

51,205.63 
147.01 

88, 1S7.  77 
225.72 

499.42 

89.71 

3,993.59 

2,827,230.55 

2,827,762.97 

137,059.97 

401,675.63 

538, 735,60 
166. 9S 

10,824.66 447.26 

246,810.41 

72,098.84 26.99 

18,350.  74 
61.55 

5,080. 50 
892,603,53 

915,247.53 

Denver. 

Fine  ozs. 

0.69 
35.64 

1,150. 49 25.33 

308,366.28 

226. 77 

1,116.34 
36, 140. 47 
17,826.57 

13.53 

8.46 59.68 

New  York. 

Fine  ozs. 

8.47 49.99 

700.71 
22.09 4.40 

11. 15 

12.36 

New  Or¬ leans. 

Fine  ozs. 

2.49 

4.66 

6. 19 

808, 130.60 
4. 49 

64. 97 

1.66 

Carson. 

Fine  ozs. 

0.96 

100. 46 

22,238.22 

278.50 

.42 

125.61 

1.40 
.12 

365,374.78 

31,500.74 
500,823.84 

897,699.36 
130.93 

19, 744.  45 

3,628.36 

.05 

6,770.01 
52.48 

50.00 

928,075.64 

1,248,253.98 

809,021.60 

89,933.48 
297,021.63 

1, 195,976.71 
140.94 

5,984.88 
425,486. 49 
15,067.60 

446,695.07 694. 32 

2,090,046.01 

2, 133, 180.24 

10.05 
3.20 

18.09 

18.09 

35,239.01 

1,^27.55 

15.23 

22,339.64 

22,339.64 

10.77 
27.85 

36,499.88  22,378.26 

36,499.88  22,378.26 

Kata.267'33  0UnC63  “nUal  a33ay  °°ins-  80  69  flne  ounces  special  assay  coins,  and  11.64  fine 
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weight,  during  the  calendar  year  ended  Dec.  SI,  1912. 

Charlotte. Boise. Helena. Dead  wood. Seattle. 
Salt  Lake 

City. 

Total. 

Fine  ozs. 
159. 10 

Fine  ozs. Fine  ozs . Fine  ozs . Fine  ozs. Fine  ozs. Fine  ozs. 
168.26 

47, 748.20 

45,479.64 
43,554.  76 

308, 449.71 
70.32 

13,460.88 
7,921.84 

53,446.81 
95,054.92 

828,926. 03 

1,943.17 
64. 97 

5,117.72 38. 94 

171,700. 78 

3.20 

883.32 1.75 

1,773.27 125.61 
.06 

2, 788. 35 

0.49 

24,692.38 13.37 
70.85 

29.67 

11.24 

.34 
33.76 

12,625.25 
53.93 87.72 

404.60 

4. 46 

14.74 52,102.81 207.85 
3.50 

7  O'? 

15, 077] 68 
44.96 

3,847. 18 537.65 

.23 

30.48 

171,627.53 

602.86 

284. 41 443.30 

1,020.59 

268.30 16,776.53 52,599.54 171,627.53 
26,561.27 16,207. 19 1,628,722.51 

2,404,567.64 
1,199,521.10 

268.30 16,776.53 
52,599.54 

171,627.53 26,561.27 16,207.19 5,232,811.25 
2,593.06 417.127.21 447.26 

167. 90 

246,810.41 

5,984.88 597,638.28 

15,242.42 
562.244.21 

1,324.63 
499.42  : 

89.71  : 55.00 

9,074.09 

«•••••#•••  •••• 

17.25 
3.64 

30.38 
166.98 

62.82 
32.85 

23.92 
3.09 

17.00 

5.00 

289.96 
16,978.89 52,738.89 171,644.53 37,094.32 16,529.27 

7,092,109.73  • 

. . 

. . 

3,690.57 

382,330.66  - 
467. 76  • 

386,488.99  - 

. . . . 
. . 

. 

. . . 

171,64475 37,094.32 _ _ 16, 529.27 7,478,598.72  ■ 
2M 

— i  l6,97fTi i  M/MU® 

24950°— H - 18 
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BEPORT  OF  THE  DIRECTOR  OF  THE  MIN

T. 

Assets  and  liabilities  of  the  United  States 

ASSETS. 

Gold  bullion. Silver  bullion. 
Value  of 
bullion 
shipped 

Institutions. 

Quantity. 
Value. 

Quantity. 
Value. coinage. 

COINAGE  MINTS. 

Fine  ounces. Dollars. Fine  ounces . Dollars. Dollars . 
Philadelphia . 549,843.084 11,366,264.65 

114,462,544.75 
483,950.88 

413,438.54 510.93 

293,907.89 
241,887.04 500.97 

San  Francisco . . 
5,537,125.605 

Bullion  for  Philip¬ 
pine  coinage. 

Denver . 
3,414,127.426 70,576,277.54 718,143.75 425,391.61 

assay  offices. 

New  York . 
2,985.026.805 61,705,980.46 

1,293,846.86 733,093.82 

2,041.27 

1,330.46 

1,293.45 401.48 
20.44 

2,228.38 

1,471.33 
211.52 

New  Orleans . 
5,037.073 104,126.68 

3,227. 83 fuT^nn  _ .... _ _ 
4, 161.897 

86,034. 15 
2,113.23 

2,055.11 66,328.29 

53,482.03 

Helena . . . 
2,906.930 60,091.18 

Boise . . . 
2,014.557 41,644.61 640.48 

Charlotte . - . 180.415 
3,729.52 

32.44 

3,496. 01 128,365. 61 

579,247.38 

90,626.70 

Dead  wood 
8,092.298 167,287.94 

Seattle  . . . . . . 
11,568.111 239, 133.40 

2,337.65 Salt  Lake  City . 
2,168.714 44,831.54 336.05 

Total . 
12,522,252.915 258,857,946.42 

2,924,129.76 1,703,779.66 
918,050.01 

LIABILITIES. 

Institutions. Bullion  fund. Undeposited 
earnings. 

Seigniorage 
on  silver. Unpaid 

depositors. 

Minor 

coinage 

profits. COINAGE  MINTS. 

Philadelphia . 
San  Francisco . 
Denver . 

ASSAY  OFFICES. 

New  York 

Dollars. 
420,797,313.92 
204,723,137.86 
481,517,269.05 

64,830,581.00 
22,764,396.77 

170,305.84 
294.395.17 
183,526.83 
19,078.87 

772.386.18 
1,047,453.76 

284,924.49 

Dollars. 

3,669.29 
15,977.45 

Dollars . 

178,087.67 
24,226.05 

274,795.47 

Dollars. 
39,306.43 

405.745.90 
645,013.70 

2,156.81 73.79 

Dollars. 
155,297.14 
15,193.48 

367.90 

Kdw  OrlcuuiQ 321.94 
123. 78 
81.05 

149. 79 
15.68 

206.84 
163.55 
68.84 

PoFCAH 

U  olonQ 

>  'DnicQ 

\  Phorlnttfl 

i  Seattle 

42.99 2  Salt  Lake  City . 

3  Total . 1,197,404,769.74 20,778.21 477,109.19 

1,092,339.62 
170,858.52 
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ASSETS. 

Gold  coin. Silver  coin. 
Credit  with 
Treasurer 

United  States. 
Minor  coin. 

Minor  coinage 
metal. 

Total. 

Dollars. 
301,174,465.00 
24,240,290.00 

Dollars. 
107,736,083.84 
61,899,462.89 

Dollars. 
447,655.93 

4,325,311.70 

Dollars. 

271,467.38 
25,010.71 

Dollars. 

137,599.81 
12,064.31 

Dollars. 

421,427,444.50 
205,206,571.40 

402,262,222.50 3,315,722.26 

oo  47C  rwv\  aa 

5,857,464.31 

2,393,663.53 
183,624.55 
73,537.78 

166,763.30 

88,148.50 
15,344.59 

474,711.09 

59,190.58 

331.83 

19,798.10 

832.80 

482,516,066.90 

64,832,737.81  , 
22,764,792.50  i 

170.429.62  ' 

294,476.22  J 

183.676.62  < 19,094.55  1< 
772,593.02  1] 

9,420.00 

i  r.n  (wi  nn 

475, 000. 00 
107.23 

loU,  U00.  00 

727,836,397.50 195,426,376.22 

77,808.19 
149,323.57 

14,253,357.04 355,668.67 169, 794.05 

1,047,660.30  i: 284,993.33  1J 

1,199,521,369.57  It 

LIABILITIES. 

Minor  coin  metal  fund. 
Treasurer  United  States, 

unpaid  cent  deposi 
tors,  etc. 

Government  of  the 

Philippine  Islands. 
Total. 

Dollars. Dollars. Dollars. Dollars. 

86,554.00 167,216.05 421,427,444.50 1 
21,142.48 739.06 

1,241.92 
205,207,404.20 2 

31,528.24 47,092.54 482,516,066.90 3 

64,832,737.81 4 

22,764,792.50 5 

170,429.62 6 
294,476.22 7 

183,676. 62 8 
19,094.55 9 

772,593.02 

10 1,047,660.30 
11 

284,993.33 

12 

139,224.72 215,047.65 
1,241.92 

1,199,521,369.57 

13 
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Coinage  of  the  United  States  during  the  calendar  year,  1912. 

283 

Denomination. 

Philadelphia. San  Francisco. 

Pieces. Value. Pieces. 
Value. 

Double  eagles . 149,824 
405,083 

790,144 
616,197 

$2,996,480.00 
4,050,830.00 
3,950,720.00 
1,540,492.50 

Facies . 300,000 

392,000 
$3,000,000.00 
1,960,000.00 

Half  eagles . 
Quarter  eagles . 

Total  gold . 

Half  dollars . 

1,961,248 12,538,522.50 692,000 4,960,000.00 

1.550.700 
4.400.700 

19,350,700 

775,350.00 
1,100,175.00 
1,935,070.00 

1,370,000 708,000 
3,420,000 

685,000.00 
177,000.00 
342,000.00 

Quarter  dollars . 
Dimes . 

Total  silver . 25,302, 100 
3,810,595.00 5,498,000 1,204,000.00 

Five-cent,  nickels . 
One-cent,  bronze . 

26,236,714 
68,153,060 1,311,835.70 

681,530.60 

238,000 

4,431,000 

11,900.00 

44,310.00 
Total  minor . 94,389,774 1,993,366.30 4,669,000 56,210.00 

Total  coinage . 121,653,122 18,342,483.80 10,859,000 6,220,210.00 

Denomination. 

Denver. Total. 

Pieces. Value. Pieces. 
Value. 

149.824 

705,083 

1,182,144 616,197 

*2,996,480.00 
7,050,830.00 
5,910,720.00 
1,540,492.50 

2,653,248 17,498,522.50 

2^300,800 *1,150,400.00 5,221,500 
5, 108, 700 

34,530,700 

2,610,750.00 
1,277,175.00 

3,453,070.00 

Quarter  dollars . 

ii, 760, 666 

14,060,800 2,326,400.00 44,800,900 7,340,995.00 

8,474,000 
10,411.000 

423,700.00 
104,110.00 

34,948.714 

82,995,060 
1,747,435.70 829,950.60 

One-cent,  bronze . - . 

18,885,000 527,810.00 
117,943,774 2,577,386.30 

32^945,800 2,854,210.00 
165,457,922 27,416,903.80 

u.  s. subsidiary 

Pieces.  value. 

Coinage  at  Philadelphia  Mint  for
  Costa  Rica: . 

• 

10  centimos .  .
  . 

5  centimos . Value 

in 

Pieces. 

680.000= 

000= 

000= 000= 

0,000 

150,000 

101,000 
30,010 



PRODUCTION  OF  GOLD  AND  SILVER  IN  FOREIGN  COUNTRIES. 

NORTH  AMERICA. 

British  North  America. 

The  report  of  the  department  of  mines,  Ottawa,  Canada,  gives  the 
•roduction  of  gold  and  silver  in  British  North  America  for  1912,  by 

’ro  vinces,  as  follows : 

Provinces. 

Gold. Silver. 

Fine 

ounces. 

Value. 
Fine 

ounces. Commer¬ 
cial  value. 

Nova  Scotia . 

4,385 642 
86,523 73 

251,815 
268,447 

$90,638 
13,270 

1,788,596 

1,509 5,205,485 
5,549,296 

Quebec . 

9,367 
28,912,237 

$5,758 
17,772,352 Ontario . 

Alberta . 
British  Columbia . 

2, 623,616 

80,231 

1,612,  737 

49,318 

Yukon . 

Total . 611,885 12,648,794 31,625, 451 19,440,165 

GOLD. 

The  total  value  of  the  production  of  gold  in  1912  was  $12,648,794, 
representing  611,885  fine  ounces,  as  compared  with  $9,781,077,  repre¬ 
sen  ting473, 159  fine  ounces  of  metal  in  1911. 

The  Yukon  placer  production  in  1912  was  267,988  fine  ounces,  val¬ 
ued  at  $5,539  808. 

Of  the  total  production  in  1912  about  $6,106,677  were  derived  from 
alluvial  workings;  $2,270,331  as  bullion  from  milling  ores;  and $4,271,786  from  ores  and  concentrates  sent  to  smelters.  In  1911 
$5,014,207  were  derived  from  alluvial  workings;  $513,991  as  bullion 
from  milling  ores;  and  $4,252,879  from  ores  and  concentrates  sent  to smelters. 

The  exports  of  gold-bearing  dust,  quartz,  nuggets,  and  gold  in  ore, etc.,  in  1912,  were  valued  at  $10,014,654,  as  against  $7,493,523  in  1911. I  he  gold  and  silver  production  of  British  Columbia  was  chieflv  from copper  matte  exported  to  the  United  States. 

»7JJ  loiP°rt?  °/  Civin  durinS  the  calendar  year  1912  were $7,496,492  and  of  gold  bulhon  $1,360,735. 
SILVER. 

.Jw  producHon  of  silver  contained  in  bullion,  or  estimated  as  recov¬ ered  trom  mattes  and  ore,  etc.,  exported  was,  in  1912,  31,955,560  fine 
32  55?nZtalfied  at  $1V40  165,  jis  compared  with  a  production  of 3^,559,044  fine  ounces,  valued  at  $17,355,272  in  1911.  About  91.4 284  • 
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per  cent  of  the  production  in  1912  was  derived  from  “Cobalt  district” 
of  Ontario.  The  production  of  silver  in  1905  was  only  6,000,023 

ounces  and  in  1900  4,468,225  ounces.  The  exports  of  silver  con¬ 

tained  in  ores,  mattes,  etc.,  in  1912  were  34,911,922  ounces,  valued  at 

$19,494,416,  as  against  exports  of  31,216,725  ounces,  valued  at 

$15  807  366  in  1911.  The  imports  of  silver  bullion  during  th
e  cal¬ 

endar  year  1912  were  valued  at  $1,100,344,  as  compared  
with  bullion 

imports  of  $847,645  in  1911. 

GOLD. 

difficulty  is  found  in  o  a  | viduais  or  unorganized  groups  o 

bnposed  tbereon  bf  ̂̂ ^fowest 
 recorded  in  17  yea^or 

* in  fact' the 

“Sot  wMeb  tS
Ud  industry  is  on  the 

Cariboo  dist  1  ^jatter  with  $~3  ,  lode  mining  in 

&0,000  indJr  of  th®  Proving*  vaiue  of  the jggg  &n  inCrease,  as the  remain (  ,  mirwriQ’  1ni2  was  $5,32->  105  per  cent  . 

Gold  from  lofjZ  the  year  l®1*  ̂6,929,  or  ^  the 
fho  Province  during  -ou9  year,  or  ®  n  madeyim  the 

=S&R.»=i»- 
 « Boundary,  <"  due  to  tho  WB* 

Xtossland 
 camp, a 
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Nelson  mining  division  about  held  its  own  this  year,  but  there  has been  a  decreased  production  in  the  coast  district. 
Ihe  following  are  the  values  of  the  gold  product  of  the  three  most 

important  camps :  Rossland,  $2,729,949;  Boundary,  $2,167,229;  and 
Nelson,  $361,994.  About  75  per  cent  of  the  gold  production  of  the rrovmce  is  obtained  from  the  smelting  of  copper-bearing  ones,  the remainder  from  stamp  milling. 

SILVER 

The  total  amount  of  silver  produced  in  the  Province  during  the 
year  1912  was  3,132,108  ounces,  valued  at  $1,810,045,  an  increase  in 
amount,  as  compared  with  the  previous  year,  of  1,239,744  ounces, 
and  m  value  of  $851,752.  * 

The  year  1911  showed  an  unduly  low  production  of  silver  owing  to 
the  labor  troubles  at  the  collieries  shutting  off  the  coke  supply  and  so 
closmg  down  the  smelters,  so  it  is  fairer  to  make  a  comparison  with 
earlier  years.  The  silver  output  of  1912  is  the  greatest  we  have  had 
smce  1905,  and  exceeds  that  of  1910,  a  normal  year,  by  681  867 ounces  in  quantity  and  by  $565,029  in  value. 
,  A  JeiT  la.rS«  Proportion  of  the  silver  produced  in  the  Province  is 
found  associated  with  lead-bearing  ores,  chiefly  in  the  Slocan  dis- 

^  lerc  nunes  are  still  handicapped  by  lack  of  transportation 
facilities,  owing  to  forest  fires  having  destroyed  the  Kaslo  &  Slocan 
Kailway,  and,  in  some  instances,  the  plants  of  the  mines. 

Mexico. 

The  diplomatic  representatives  of  the  United  States  at  the  City  of 
Mexico  have  not  furnished  this  bureau  with  the  usual  production figures  for  1912,  and  resort  has  been  taken  to  other  available  informa- 
Uon,  principally  the  export  and  coinage  figures  of  Mexico,  together 
wuh  the  known  importations  of  gold  and  silver  from  Mexico  by  the L  mted  States  and  Great  Britain. 

The  production  is  estimated  at  $24,500,000  gold  and  74,640  300 tine  ounces  of  silver.  ’ 

Central  American  States. 

.  The  production  of  gold  and  silver  in  the  Central  American  States is  usually  arrived  at  by  assuming  that  their  export  fionres  reDre^ent 
their  product  The  following  talile  is  compiled,  for  tlie  most  ̂ t from  L  mted  States  import  figures : 

States. 

G 
old. Silver. 

Fine 
ounces. 

Value. Fine 

ounces. Comm  nr. 
cial  value. 

Costa  Rica . 
27.061 671 

10, 100 

43,818 
6.807 

58,137 

$559,406 

13.865 
208.790 
905.795 
140, 717 

1.201.792 

57S.S61 *355.  S26 
Vi  UulcUlala 

Honduras .  . 
Nicaragua. .  . 
Panama .  . 

2.  ios,  si3 

37,231 
118.435 

2.614 

i,  296. 287 
22.S86 

72,802 

1,607 

Salvador .  . 

Total . 146.594 

______________ 
3,030.365 2. 845.954 

1,749.408 
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Costa  Rica. 

The  returns  from  Costa  Rica  state  that  the  gold  and  silver  pro¬ 
duced  from  mines  of  the  country  during  the  year  1912  was  as  follows: 
From  deep  mines,  gold,  $461,722;  silver,  $355,826. 

The  Government  of  Costa  Rica  has  no  department  of  mines,  and 
therefore  no  accurate  mining  statistics.  From  available  statistics 
it  is  impossible  to  estimate  the  weight  of  gold  and  silver  in  kilograms, 
fine,  as  called  for. 

The  imports  of  gold  ore  and  bullion  from  Costa  Rica  into  the 

United  States  during  1912  amounted  to  $559,406,  which  is  accepted 

in  lieu  of  the  above  statement  as  the  gold  product  for  1912. 

Guatemala. 

The  importation  of  gold  ore  and  base  bullion 
 into  the  United  States 

from  Guatemala  in  1912  was  valued  at  $1
3,865,  which  amount  is 

accepted  as  the  product  of  that  State. 

Honduras. 

The  returns  from  Honduras  J^g^^w^as'foUows: 
produced  from  mines  of  th

e  country  during 

Gold,  *6,532.85;  silver,  81 ,296,28b.M.  United  States 

The  imports  of  gold  bullion  ore  uux>  t  $208,790,  which 

from  Honduras  during 
 the  year  1912 were  valued  a 

amount  is  accepted  a
s  the  product  of  that 

 State. 

Nicaragua. 

The  American  minister  at  .peTountry  cfuring  1912  was  ̂fol!^: 

silver  produced  from  mines  of  the  count y^  ̂   $905;794.35;  silver, 

largely  to  Unite
d 

The  total  domes
tic  production 

 w 

States  and  England. 
 
Panama. 

follows : 

Product  
for  1912. 

Domestic  production: 

From  copper  ores . 

Total.. 

Kilograms 

(fine). 

Value. 

. 
*"*’ 

. 

2,748.430
 

’  24.832 

2.951 

$134,975.30 5  175.30 
566.00 

#••*••*** 
“ 2,776.21

3* 

140,716.60 

- ^—1— ^ - ';"oro'  into  the  United  States 

,  .liver  bulli
on  and  ore The  imports  of  s“T®  s72  »02. 

Panama  were  
valued  at 

from 
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Salvador. 

The  figures  of  the  imports  from  Salvador  furnished  this  bureau  by 
the  United  States  Bureau  of  Statistics,  Department  of  Commerce, 
were  as  follows:  Imports,  gold,  bullion,  and  ore,  $1,201,792;  silver, 
$1,607. 

SOUTH  AMERICA. 

Argentina. 

The  American  consul  general  at  Buenos  Aires  reports  that  the  gold 

and  silver  produced  from  mines  of  the  country  in  1912  was  as  fol¬ 

lows:  Gold,  21.444  kilograms,  fine,  valued  at  11,965.75  pesos;1  silver, 
1,026.190  kilograms,  fine,  valued  at  16,419.02  pesos.1 

This  data,  with  respect  to  the  production  of  gold,  is  not  complete, 
as  the  alluvions  auriferous,  in  accordance  with  Argentine  law,  is  for 
public  use,  by  virtue  of  which  the  greater  part  of  the  gold  obtained 
can  not  be  estimated. 

The  report  of  the  United  States  Bureau  of  Statistics,  Department 
of  Commerce,  shows  that  the  imports  of  gold  bullion  were  valued  at 
$107,350  and  of  silver  bullion  $50,403,  representing  5,193  fine  ounces 
for  the  gold  and  81,996  for  the  silver. 

Bolivia  and  Chile. 

The  report  from  the  legation  of  the  United  States  at  La  Paz,  Bo¬ 
livia,  was  as  follows:  Gold  and  silver  produced  from  mines  of  the 
country  during  the  calendar  year  1912: 2  Gold,  from  placer  minin°f 
2435.520  ounces,  fine;  silver,  from  deep  mines,  1,906,913  ounces’ 

No  report  was  received  from  Chile. 
In _  estimating  the  product  of  gold  and  silver  in  Bolivia  and  Chile 

+lbureau’  ?  .ha\beei\the  custom  to  accept  the  import  figures 

probable  ptod°u"tS“  ̂   '**"  °0lmtrleS  pluS  th
eir  «  “>e 

«n^°ollVia  is  C0™PeJled  to  exP°rt  through  some  port  of  Peru  or  Chile and  consequently  does  not  get  credit  for  her  exports,  thus  makW  it aimost  impossible  to  separate  Bolivia’s  product  from  Chile’s  ̂  The  following  table  gives  the  value  of  gold  and  <41™  k«iY  a ore  imported  from  Bolivia  and  Chile 

Country. 

Gold. Silver. 

Fine 

ounces. 
Value. Fine 

ounces. 

Commer¬ 
cial  value. 

Great  Britain . 
United  States . . 

428 

8,039 

$8,857 166,184 2, 228,662 
1,821,194 $1,369,969 

1,119, 4SS 
Total . 

1  Argentine  gold. 

8,467 

175,041 

4,049,856 

2, 4S9, 457 

■  la  «kr  f  «««».,  .to  kll w  milltlpM  by  ajM  ̂  
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There  was  no  gold  or  silver  coinage  reported  for  either  Bolivia  or Chile. 

Consul  Alfred  A.  Winslow,  Valparaiso,  in  Daily  Consular  and 
Trade  Reports,  for  March,  1913,  states  that  in  191  i  the  production 
of  gold  in  Chile  was  $365,058  and  in  silver  $419,746. 

[Chargd  d’ Affaires  Charles  E.  Stangeland,  American  Legation,  La  Paz,  in  Daily  Consular  and  Trade 
Reports,  August  20, 1913.) 

The  production  of  gold  in  Bolivia  is  of  small  importance,  but 
Sefior  Don  Castro  Rojas,  the  director  general  of  customs,  declares 

that  Bolivia  will  yet  surprise  the  world  with  its  production  of  this 

metal.  That  the  statistics  of  gold  and  probably  other  minerals  are 

only  approximations  and  subject  to  large  errors  is  seen  in  the  
figures 

provided  by  the  statistical  office  and  in  those  of  the  
customs  office. 

For  1911  the  customs  office  gives  the  gold  production  
as  35.6  kilos 

(78.5  pounds  avoirdupois),  while  the  statistical  
office  states that  it 

was  only  9.4  kilos  (20.7  pounds  avoirdupois).  
In  1895  the  pro¬ 

duction  amounted  to  450  kilos  (992  pounds).  
It  renamed  at  about 

this  level,  according  to  the  bulletin  of  
£•  lUMM A  office  un g 

what  ithad  beenf^  Mr?  Roj  as^nriew  may
  be 

inB“  gold  ami  silver export/f
orthe  last  two  years  have  been 

Classification. 1911. 
1912. 

$22,313 

1,784,633 

$23,039 
1,676,704 Silver . . . .  . 

Brazil. 

The  production  of  silv ?r th  toe 

f^sta^ti^  are^co
llected^as  to  the  a

rnoimt^of^gohi  prot 
 uc 

approximation  can  beanyed  atto^^  ex'clu
dvelytoeproduc^of 

herefrom  a  considerableam'  'within  the  counts ̂ '"^remavailable. ilacer  mines — which  is  unfortunately,  no  “gu  nnfrv  and  these, 
>f  jewelry,  and  upon  w  i  _  >  ̂   mines  in  the  c  .  ̂  product 

There  are  oidy  two  large  deep  other  large  port^eir^^  ̂  

>eing  nearer  Rio  do  Ja^r°0unts  to  4,014,1/5  
gra  , 

s  shipped  therefrom  rdacer  mines  and 

>,524,660  milreis.  ,  t  without  exceptm  I  and  Santos, 

from  the  p
orta  - is  follows: 

Ports. 

Maranhao . 
b&QtOi  •■•••••** 

Total . 

Quantity. 

Value. 
_ 
— — - H 

. 

Gram . 

10,600 

2,000 

Milrfis. 

11,645 

3,250 

. 

12,600 
14,895 

24950°— M
 - 
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The  small  silver  export  is  entirely  from  Rio,  and  amounts  to 

842,344  grams,  valued  at  45,721  milfeis.  (The  total  value  of  these 

exports  was  6,585,276  milreis,  or  S3, 595, 561  in  L  nited  States  money) 

representing  for  the  gold  S3, 570, 597  or  172,728  fine  ounces,  and  for 
the  silver  S24,963,  or  40,610  fine  ounces. 

Brazil  has  no  colonies,  and  no  dry  or  siliceous  lead  or  copper  ores 

are  produced. 
Colombia. 

No  official  information  has  been  received  from  Colombia  regarding 

theproduction  of  gold  and  silver  during  1912. 
The  exports  of  ore  and  bullion  from  Colombia  in  1912  were  as 

follows : 

Country. 

Gold. Silver. 

Fine 
ounces. 

Value. 
Fine  Commercial 

ounces.  value. 

United  States . 86,899 
64,125  | 

2,733  1 

$1,796,354 
1  1, 118,  S63 

56f 496 

69.115 518,563 
$42,485 
318, 764 

Great  Britain . 
Germany . 

Total . 143,757 
2,971,713 

587,678 

361,249 

In  the  absence  of  any  production  figures  the  above  export  figures 
are  accepted  as  the  product  for  1912. 

Progress  of  Mining  in  Colombia. 

By  Silas  Weight. 

[From  The  Engineering  and  Mining  Journal,  New  York,  Feb.  22, 1913.] 

The  total  production  of  gold,  silver,  and  platinum  of  the  depart¬ 
ment  of  Antioquia  m  1912  was  approximately  S3, 500, 000,  somewhat 
less  than  in  previous  years.  This  total  represents  prineipallv  gold 
resulting  from  both  quartz  and  placer  operations,  throughout  the 
entire  department  of  Antioquia  proper,  which  includes  the  mining districts  of  Mamzales  as  well  although  this  now  is  part  of  the  depart ment  of  Caldas.  The  greater  part  of  this  gold  is  shipped  to  hew I  ork  and  to  London,  monthly  shipments  of  gold  bars  from  Medellin 
bemg  from  §150,000  to  $300,000.  The  quartz  regions  of  Antioquia are  as  a  rule  m  the  higher  and  more  healthful  region?  while  the  nlacers are  lower  down  along  the  rich  alluvial  streams  where  often  uXdth^ conditions  prevail.  Platinum  is  found  in 

the  Atrato  region,  and  it  is  mined  by  the  native*?  0n**T  u! 
by  washing  the  sands  and  river  travels  q;i  &  m*  a  desultory  wa.T 

£oun,l  With0  gold  in  certain  “ 
***** 

*  *  * 

Ecuador. 

XepTed)^01  Smci0US  vaTued  al  835,33S  sucresTweigh t 
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The  value  of  the  above  product  in  United  States  money  is  $406,51 7, representing  19,665  fine  ounces.  As  no  information  was  received 
regarding  the  silver  products  the  figures  for  1909  (the  latest  returns), 
viz,  22,642  fine  ounces  of  the  commercial  value  of  $13,918,  are 
repeated  for  1912. 

The  Guianas. 

BRITISH  GUIANA. 

The  American  consul  at  Georgetown  reports  that  the  gold  produced 

from  mines  of  the  country  during  1912  was  as  foUows:  From  deep 

mines,  1,574  ounces;  from  hydraulicing  and  dredging,  9,821  ounces; 

and  from  placer  washings,  38,879  ounces;  a  totaT  of  50,274
  ounces, 

valued  at  $879,790.51 .  This  valuation  represents  
42,560  fine  ounces. 

No  silver  produced.  There  was  exported
  to  Great  Britain,  silver 

in  ore,  of  the  value  of  £91,480,  equivale
nt  to  $445,187,  representing 

724,235  fine  ounces. 

DUTCH  GUIANA. 

The  American  consul  at  Ca
petown  states _that  thegold

  pmduced 

from  mines  of  the  country  d unng  ounces  Valued  at  $407,273. 

follows:  Gold,  from  placer
  mining,  23,897  ounces,  va

lue 

The  value  represents  19,702 
 fine  ounc 

FRENCH  GUIAN
A. 

1  of  Paris  repo
rts  that  the  gol

d  produced 
The  American  ambassador  a  kilograms,  fine,  valued  a 

in  French  Guiana  during  1912 L^fqoso 558  in  United  States  money, 

15,806,000  francs,  whic
h  represent  $3,05U,oo 

or  147,571  fine  ounces.  pERTJ 

.  The  American  minister^t^ 

This  vahi?  represents  ̂ 256, 

The  silver  product  ̂ 7  !  (Peruvian),  which  isequM  '  d  for 

value  of  which  was  £926^12  0*^  This  product  >  „ ^  w. 
representing  8,351,563  f  the  silver  for 

1912.  The  commercial  value  1911. 

Gold  Production  _ 

in““,T*Wta*ey*,,r  191  ■ 
grams, cornparedwith  707,923  productio„  o_f 

of  33,296  kilograms.  d  principally. ^WI1  to  carry  an  ai  p 

This  increase  ofJunin,  which  is  ̂  

copper  in  the  d
epartment  o 

ciaole  amount  of  gold 
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Resume  of  the  product  of  gold  in  1911 . 

Description. 
Weight  of 
the  gold 

contained. 

Commercial 
value. 

Peruvian 

Bars  of  smelted  gold . 
Gold  beads  and  gold  dust  from  placers 
Amalgams  (crude) . 
Gold  and  silver  bars . 

Silver  bars  and  cone-shaped  silver . 
Copper  bars . 
Silver  sulphides . 

Copper  matte . 
Gold  ore . 

Silver  and  copper  ore . 

Kilograms . 
117,913 
169,506 

12,548 

8,330 

8,140 

368,839 
19,353 

1,222 
16,386 

18,982 

\ pounds . 
16,103  2 
23,149  2 

1,713  6 
1,126  6 

1,111  6 50,371  1  47 

2,642  7  82 166  8  87 

2,173  0  31 

2,593  8  11 
Total 741,219 101, 152  1  31 

The  valuation  of  this  product  has  been  made,  as  in  previous  years, 
by  calculating  the  gold  at  the  price  of  136-5-69  Peruvian  pounds 
per  kilogram,  fine,  which  value  was  derived  from  the  weight  of  fine 
gold  contained  in  the  Peruvian  pound  of  7.32228  grams. 

In  valuing  the  gold  contained  in  the  gold  ores  they  have  deducted 
the  amount  of  the  expenses  which  would  attend  tneir  exportation 
and  sale  in  Europe.  In  the  other  products,  where  the  gold  exists  as  a 
secondary  species,  they  have  considered  their  integral  value,  but  the 
expenses  are  indemnified  by  the  accompanying  metals. 

The  gold  bullion,  whether  melted  into  bars  or  derived  from  wash¬ 
ings,  has  not  been  decreased  because  of  its  gratuitous  coinage  in  the mint. 

Production  of  gold  and  its  value,  from  1903  to  1911,  inclusive. 

Year. 
Fine 

weight. 
Commercial 

value. 

1903 . 
Kilograms. 

1,078 601 
777 

1,247 778 

977 

Peruvian 

pounds. 
14^  9 k\K 1904 . 75, 102 100  002 1905 . 

1906 . . 

170  Qcc 

1907 . 

A  IU,  OOO 

lOfi  20^ 
1908 . 

lCv,  ttUJ 

AOO, uoo 

Year. Fine 
weight. Commercial 

value. 

1909 . 
Kilograms . Peruvian 

pounds . 

7  c  cno 

1910 . 

<0,  OUo 

96,612 

ini  iv> 
1911 . . 

rfUO 

741 t 

1U1, 10^ 
Total  (9  years) . 

7,461 1,009,332 

The  production  of  silver  in  1911  was  289,383  kilograms  or  36  818 kilograms  more  than  in  1910.  This  increase  w^s  o&  prin¬ 
cipally  to  the. larger  production  in  the  departments  of  JumnP™d 

ThTChus6  &ClM,n';!f^lSeS’,Tlie  'le  Pasco  Mhung™.  and 
siderable  proportion  Al=o°;’  '(H|Ve  developed  their  works  in  con- 
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Rtsum*  of  the  product  of  silver  in  1911. 

Description. 
Weight  of  the 

silver 
contained. 

Commercial 
value. 

Copper  matte . 
Kilogram. 

i on  qci  aao 

Peruvian 

pounds. 
400  >4  10  r 

Copper  bars . 
129,  ool.  UU3 
71  IKQ  OQ9 429,413-  5-  18 

99C  COO  c  on 

Sulphides  from  lixivia tion . /i,uoy.  yyz 
95  03 1;  non 16  0,  bo 2-  5-  30 07  ino  n  ^n 

Silver  and  copper  ores . Ml,  uOO.  UW 

1 A  703  737 

oi, ±uo-  y—  OU 
8Q  4AA__  9_  jn 

Silver  and  lead  ores . Iv,  4 I/O.  404 IS  840  S7Q 

0*7,  TllV" 

QQ  A40  n  AH 

Silver  ore  and  silver  concentrates . 10,  o*xu.  O  1  *7 

16,340. 353 

9,380.  720 9. 087 

0*7,  U“l7^  J  OU 

45,170-  0-  40 

32,412-  6-69 32-0-00 
Silver  in  bars  and  cones . 
Gold  and  silver  bars . 
Copper  cement . 83. 525 289-  7-  34 
Lead  slags .  .  . 

123.000 
438-  1-  26 

Lead  bars . 
4,055.230 14,155-  0-32 

Total . 289,382. 966 926,712-  8-  09 

The  price  of  silver  in  1911  was  as  follows: 

Price  of  silver. 

Highest  price . 
Lowest  price . 
Average  price . 

In 

New  York. 

Cents.1 

56. 750 

61. 125 
53. 287 

In 

London. 

Pence* 

26. 125 

23. 687 24. 602 

j  per  standard  ounce,  troy  (0
.925  fine). *  Per  line  ounce,  troy. 

.  These  are  the  prices  that  h
ave  served  as  a 

silver  product.  The  silver  bullion  in  b  exportation;  the  silver 
with  a  deduction  of  3  per  cent  for  exP®^®,  deduction  of  2  per  cent 
contents  of  the  copper  and  lead  bars  the  copper  and  lead, 
for  refining,  charging  the  remaining  d  therein;  the  silver  con- 
which  were  the  principal  metals  c  ̂F'no'lish)  from  the  value  of  a 
tained  in  matte  by  deducting  1  Pel“.y induction  in  Europe,  and  by 

troy  ounce,  which  is  the  cust0J™^  f  exportation,  the  remainder 

deducting  a  portion  of  
the  expenses  ot  exp 

being  charged  to  copper.  thev  deducted  all  the  expenses 

In  the  properly  called  silver  ̂ ^markete;  in  the  copper 

which  would  attend  their  sal»  u  I'  ,  pdivided  between  the  cojjp
u 

and  lead  ores  those  expenses  have  bee^  taining  t
o  each  metal, 

and  the  lead  in  proportion  to  M„mm,  fine,  from  ms  to 

Year. 

Total  (9  years) . 

Weight- 
Commercial 

value. 

Price  per 

kilogram,  fine. 

*'**$ ?*» 

145,166 
191, 

4<6 

230,2?* 

207,810 199>1 

207,656 

252,565 

289:383 

Peruvian 

530, 375 

729,444 

972,958 

869, 23S 

651,1?1 

039,650 
795,3-0 

926, 713 

Peruvian 

Tt  08 
3-8-08 

4-0-40 

4-  4-  48 

4-  3-  70 

3-  5-  35 

3-  4-  31 3-5-73 

3-5-62 

- MSMW5- 
6^95^8 
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Uruguay. 

The  American  minister  at  Montevideo  states  that  the  gold  pro¬ 

duced  in  1912  was  167  kilograms,  equivalent  to  5,369  fine  oun
ces, 

valued  at  $110,987. 

Venezuela. 

The  imports  of  gold  and  silver  bullion  and  ore  from  Venezuela 

into  Great  Britain  and  the  United  States  in  1912  were  as  follows: 

Country. 
,  Gold. 

Silver. 

Fine 

ounces. 
Value. 

Fine 

ounces. 
Commer¬ 
cial  value. 

fipoat  Rritnin  . . . . 
27,215 

2,947 

$562,582 

60,924 

122,303 

$75,179 
United  States . 

Total.... . . . . . . . 
30, 162 

623,506 
122,303 

75,179 

Gold  Mines  op  Venezuela. 

[From  Bulletin  of  the  Pan  American  Union,  March,  1913.] 

The  Petaquire  gold  mines  are  probably  the  oldest  auriferous 

mining  property  in  the  Republic,  having  been  discovered  and  worked 
in  1560  and  1561.  From  1573  to  1580  these  mines  were  profitably 

exploited,  but  after  that  time  work  was  suspended  and  the  mines 
remained  untouched  until  1839,  when  they  were  rediscovered  by 
means  of  ancient  charts  and  descriptions,  but  during  the  interval  of 

73  years  thereafter  were  again  left  untouched.  The  property  has 
recently  been  opened  and  work  has  again  been  commenced  m  the  old 
shafts  and  galleries,  and  tunnels  which  have  been  found  practically 
intact.  Recent  reports  are  very  flattering  as  to  the  future  of  these 

mines.  The  surrounding  district  is  a  highly  mineralized  gold  region 
and  it  is  predicted  that  considerable  gold  mining  activity  will  be 
developed  in  that  part  of  Venezuela  in  the  near  future. 

EUROPE. 

Austria-Hungary. 

The  American  consul  general  at  Vienna  reports  that  the  gold  and 
silver  product  of  Austria  was  as  follows : 

1912. 

Gold. Silver. 

Kilograms 
(fine). 

Value. Kilograms 
(fine). Value. 

Domestic  production: 
From  deep  mines . 
From  dry  or  siliceous  ores . 
17 rnm  lno Aroc 

267 Crmcns. 
822,271 

35,693 
Crowns. 

3,533,500 

r  ruin  ltau.  ores. . . . . . 

From  copper  ores . 
From  gold  ores  (a  by-product) . 

11,700 

88 
96 

1,158,380 

8,805 

9,373 

Total . 267 
822,271 47,577 

4,710,058 
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Hungary. 

The  gold  and  silver  product  of  Hungary  during  1912  was  as  follows: 

Items. 
,  Gold. 

Silver. 

Kilograms. Value. 
Kilograms. Value. 

From  deep  mines . 
T7 taI  1 1  /lAt*  TY1  \  no  . 2,811.84845 

6.08106 

Crowns. 

9,222,862.91 
19,945.87 

9,002.598 

Crowns. 

862,508.99 

Total . 
2,817.92951 9,242,808.78 9,002.598 

862,508.99 

In  the  Hungarian  refineries  there  were  
produced  during  1912: 
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Colonial  production  ( Boina ,  Kongo). 

Gold. Silver. 

Product  of  1912. 

Kilograms. Value. Kilograms. 

Value. 

899.360 

Francs. 

3,091,000 
112.800 

Francs. 

11,506 
p  rom  QCvp  mulcS  miu  puau  aimuo.  . . 

France. 

The  American  ambassador  at  Paris  reports  that  the  gold
  product 

for  1911  was  2,726  kilograms  fine,  valued  at  9,389,000  
francs,  equiva¬ 

lent  to  $1,812,077  in  United  States  money,  representing 
 87,659  fine 

ounces,  the  silver  product  was  15,043  kilograms  fine,  of
>  the  com¬ 

mercial  value  of  1,369,000  francs,  equivalent  to  $232,108 
 m  United 

States  commercial  value,  representing  429,831  fine  ounces. 

The  above  quantities  are  repeated  for  1912,  the  value  of
  the 

silver  being  $264,217.  _ 

As  to  silver,  French  smelting  works  produced  in  1911  42,2-/ 

kilograms,  of  a  value  of  4,300,000  francs.  The  native  production 
of  the  mines  is  included  in  these  figures. 

Germany. 

The  American  ambassador  at  Berlin  reports  that  the  gold  and 

silver  production  of  Germany  for  1911  was  117.54  kilograms  of 

fine  gold  and  155,044.39  kilograms  of  fine  silver,  from  native  ores. 

The  weight  of  the  gold  is  equivalent  to  3,778.911  fine  ounces,  repre¬ 

senting  $78,117,  and  the  silver  is  equivalent  to  4,984,677  fine  ounces, 

of  the  commercial  value  of  $2,691,726.  In  the  absence  of  detailed 

information  the  figures  for  domestic  production  for  1911  are  re¬ 
peated  for  1912,  the  silver  valuation  being  $3,064,081. 

The  smelting-house  product  of  gold  and  silver  in  the  years  1911 
and  1912  was  as  follows: 

Fine  gold  extracted. Weight. Value. Fine  silver  extracted. Weight. 

Value. 

1911 . 
Kilograms. 
4,967.000 

7,730. 470 

Marks. 
13,874,000 
21,574,000 

1911 . Kilograms. 
439,579.99 
595,469.40 

Marks. 

32,133,000 
48,886,000 

1912 . 
1912 . 

The  figures  of  1912  are  higher  because  in  1912  the  amounts  ob- 

,  , .,  «  ,  ,  foreign  by-products  were  taken  account 
of,  while  m  former  years  only  the  output  of  inland  and  foreign  metal and  scrap  was  counted. 

The  separation  of  the  different  sources  from  which  the  gold  and 

tlr> °"ubjrttaI11  18  n°  more  a  ̂ ea^,ure  the  statistical  reports  upon 
Great  Britian. 

The  American  ambassador  at  London  reports  that  the  gold  product 
f  fGteftio?--oan  f°r  191r  was  valued  at  £5,709,  which  is  equiva- 
Ient  ̂A2,'’7!3’  representing  1,344  fine  ounces.  The  silver  product 
•was  ll2,ibj  tine  ounces,  of  the  commercial  value  of  $69,990. 
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The  British  Home  Office  has  i«niAri  , 

statistics  for  1912  of  the  mines  operated  under  life*8  T’lrf  the 
mines  act.  The  gold  production  forP  191 1  and  1912  w„9 

-  m 

Classification. 
1911 

1912 
Decrease. 

Gold  ore . 
Long  tons. 

9  7^9 
Long  tons. 

1  f\*7 

Long  tons. 

/  oz 

11)7 

2j  582 
The  mining  of  gold  nearly  ceased  in  1912. 

Greece. 

According  to  the  Statistique  de  L’ Industrie  Minerale,  Paris,  1913, 
the  silver  product  of  Greece  for  the  year  1911  was  25,000  kilograms, 

which  is  equivalent  to  803,750  fine  ounces,  of  the  commercial  value 

of  $434,025.  The  same  quantity,  803,750  ounces,  is  repeated  
for 

1912,  valued  at  $494,065,  according  to  the  average  pr
ice  ol  silver  lor 

that  year. 

Production  of  silver  in  Greece,
  1906-1910,  inclusive. 

[From  the  French  
Mint  report  for  1912.

] 

Year. 

1
9
0
0
.
.
 
.
 

1
9
0
7
.
.
 
.
 

1
9
0
8
.
.
 
.
 

1
9
0
9
.
.
 
.
 

1
9
1
0
.
.
 
.
 

Weight. Value. 

Kilograms. 
32,300 

21,907 
24,887 

24,690 

27,352 

Francs. 

2,179,122 

2,414,000 

2,190,056 

2,518,380 

2,461,600 

Italy. 

The  American  embas
sy  at  Rome  reports 

 that 

iced  from  mines  of  the  count  ̂   which  is  equivalent  t  prod_ 
' ,200  grams,  valued  at  57,-  ̂   fine  ounces.  1275,239, 

nited  States  money,  representmg  S^
  eqmv alent  to  *270, 

:t  was  14,363  grams  val
ued  at , 

presenting  447,761  fin
0  01111 
Norway.  that  the 

Fa  office  at  Christiania  rep  290,9
28 

The  American  consul  genera'  0UIltry  $152,439,  repre- 

lrer  produced  crowns,  eqmvalent 
ances,  valued  at  568, ou  • 

silting  247,988  fine  ounces.  ^  ^  1907-1911,  Inclusive. 

Silver 
 ̂  Production  of  Gold  and  k  t Report f°r  19l2‘J  •  *1,0 

of  small
 The  production  of 

 ldlogram!” 

est  years  it  scarcel
y  amounted 

,027  kilograms. 
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With  regard  to  silver,  the  quantities  produced  from  the  mines  of  the 

country  during  the  last  five  years  were  as  follows: 

Year. Weight. 
Commercial 

value. 

1907  . Kilograms. 

6, 665 
7,269 

7,976 

8,076 
8,725 

Crowns . 
510,000 
530,000 

497,000 
520,000 
541,000 

1908...  .  . 
1909 . 
1910 . 
1911 . 

Portugal. 

The  American  minister  at  Lisbon  reports  that  the  gold  and  silver 
produced  from  mines  of  the  country  durmg  1912  was  as  follows:  Gold, 
3.514  kilograms,  fine,  valued  at  $2,333,  representing  113  fine  ounces; 
silver,  4,646  kilograms,  fine,  valued  at  $126,519,  representing  205,822 
fine  ounces. 

Russia. 

The  American  ambassador  at  St.  Petersburg  reports  that  the  fol¬ 
lowing  are  the  amounts  of  gold  and  silver  received  from  the  refineries 
and  shops  of  the  Altai,  and  from  individuals:  1,107,715.18  ounces  of 
pure  gold,  valued  at  41,163,028.58  rubles,  and  149,388.85  ounces  of 
pure  silver,  valued  at  238,830.95  rubles.  These  values  in  United 
States  money  are  for  gold  $21,198,960,  representing  1,025,500  fine 
ounces,  and  for  silver  $122,998,  representing  200,094  fine  ounces. 

An  additional  amount  of  $1,000,000  is  added  to  the  gold  product  for exportation  of  gold  contained  in  ores. 

Russian  Gold  Production  and  Concessions  in  the  Altai. 

[From  the  Economist,  London,  Feb.  8, 1913.) 

A  correspondent  reports  from  Ekaterinburg  that:  “The  centenary .  ™ght  of  Russian  subjects  to  carry  on  the  industry  of  gold  mining 
in  the  Ural  Mountains  has  just  occurred,  for  until  1812  all  rights  wrere reserved  to  the  Imperial  Government.  Although  the  deposits  of  gold 

untTl  fh?W r^.?n01TU-S’  ‘J16  min“§  industlT  “ade  little  progress until  the  introduction  of  private  enterprise  and  its  application  to  a lln- 
V>ofnetZ,  which  had  b^enabout^OOO 

vfam  £315  000  w^'tbA  m  th£  years  181(T1820.  In  the  next  fou
r 

twe?n^ 1848 andTf^ Tn Tge  figU,ne’  Whlch  reached  £2,313,000  be- n  lb48  and  1855.  In  the  year  1911,  £6,160,000  xvas  extracted.” ****** 
Servia. 

gold^and^ilvei^fro^^rdi^s  of  j?utdlare®^  reports  that  the  product  of 

Gold,  13,42?  ouTes“?alued^ ®2“t5L*"“W  as  follows: 
24,132  fine  ounces. 
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equivalent  to  $3,167,320,  representing  5,152,626  Corned  There is  no  production  of  gold  at  the  present  time. 
Sweden. 

The  American  legation  at  Stockholm  reports  that  the  gold  and  silver 
produced  from  mines  of  the  country  during  1912  was  as  follows: 
30.559  kilograms  of  fine  gold,  valued  at  75,910  kroner,  and  961.723 
kilograms  of  fine  silver,  valued  at  73,861  kroner.  These  values  in 

United  States  money  are  equivalent  for  the  gold  to  $20,344,  represent¬ 
ing  984  fine  ounces,  and  for  the  silver,  $19,795,  representing  32,202 
fine  ounces. 

Turkey. 

The  American  consul  general  at  Constantinople  reported  the  gold 

product  of  Turkey  for  1909  at  $473,  and  the  silver  product  at  $92
7,664. 

The  gold  value  represents  23  fine  ounces  and  the  
silver  1,509,133  fane 

ounces.  As  no  report  has  been  received  since  
1909,  the  figuies  oi 

that  year  are  repeated  for  1912. 

Production  0/ precious  metal,  in
  Turley,  1 906-1910 ,  inclusive. 

[From  The  French  Mint  Report  for  1912.] _ _ _ 

Year. 

1
9
0
6
.
.
 
.
.
 

1
9
0
7
.
.
 
.
.
 

1
9
0
8
.
.
 
.
 

1
9
0
9
.
.
 
.
 

1
9
1
0
.
.
 
.
;
 

Gold. 

Weight. Value. 

Kilograms . 

50 66 . 

Francs. 
147,543 
202,825 

3 

Year. 

1906.. 
1907.. 

1908.. 1909.. 

1910.. 

Silver. 

Weight. 

Kilograms. 
17,176 

21,232 248 

Value. 

Francs. 

1,900, 136 

2,256,284 

50,000 

ASIA. 
British  India.  ̂   £a]cutta  reports 

e  American  vice  counsul  jfZ>m^neS  of  t!ie  j0a 0777)95 

the  gold  and  silver  produced  from^  ̂   valued  a
t  3^^. 

was  as  follows:  Gold,  5€  ,  United  States  ni  (all  from 

*  or  £2,271,806,  eg*"** £ces.  The  sJver  or  £Uj829, representing  534,822  m  valued  at  1 
ores)  was  93,476  ounce  ,  .  93,649  filie 

ralent  to  $57,566,  r
epresenting 

CB"Ther  production 

China  publishes  no  statistics  <>he  import^Berfin  reports  that 
irse  is  had  to  the  fig  g  anlbassado 

i  by  other  countries. 
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the  gold  imports  of  bullion  from  China  in  1912  was  2,720  kilograms 
fine,  equivalent  to  87,448  ounces  of  the  value  of  $1,807,711. 

The  thirteenth  financial  and  economic  annual  of  J apan  states  that 

the  value  of  gold  bullion  imported  from  China  by  Japan  during  1912 
was  282,389  yen,  equivalent  to  $140,630,  representing  6,803  fine 
ounces. 

The  under  secretary  to  the  Government  of  India  reports  that  the 
gold  bullion  imported,  from  China  by  India  in  1912  was  valued  at 
296,910  rupees,  equivalent  to  $96,328,  representing  4,660  fine  ounces. 

The  annual  statement  of  the  trade  of  the  United  Kingdom  gives 

Great  Britain’s  imports  of  gold  bullion  from  China  during  1912  as 
2,750,866  ounces,  valued  at  £331,700,  equivalent  to  $1,614,218, 
representing  78,088  fine  ounces. 

The  following  table  is  compiled  from  the  above  amounts : 

Countries  importing  gold. 
Fine 

ounces. Value. 

Germany . . . 

87,448 

6,803 4,660 78,088 

31,807,711 140, 630 

96,328 1,614,218 

Japan . 
British  India . 
Great  Britain . 

Total . I . 176,999 

3,658,887 

MINING  IN  KWANGSI  (SOUTH  CHINA). 

[Consul  General  George  E.  Anderson  in  Daily  Consular  and  Trade  Reports,  Dec.  31,  1913.] 

The  commissioner  of  customs  at  Wuchow  reports: 
The  silver  mines  in  Kweihsien,  in  which  so  much  money  has  been  lost  by  Chinese 

capitalists  in  the  last  two  decades,  have  been  taken  over  by  a  new  Chinese  syndicate 
with  a  working  capital  of  $100,000  local  currency. 

Indo  China. 

The  Statistique  de  LTndustria  Minerale  for  1913  states  that  the 
production  of  gold  for  1911  was  112  kilograms,  equivalent  to  3,600 
fine  ounces  of  the  value  of  $74,419.  The  figures  are  repeated  for  1912. 

Japan. 

The  American  ambassador  at  Tokyo  states  that  the  gold  product 
of  Japan  for  1912  was  1  378,190  momme,  valued  at  6,688,360  yen, and  the  silver  product,  39,709,280  momme,  valued  at  5,956,390  yen. The  value  of  the  gold  is  equivalent  to  $3,330,803,  representing  161,128 ounces  lme,  and  the  silver  product  is  equivalent  to  $°  966  282 
representing  4,825,576  ounces  fine.  4  1  , 

valued  at°^94  047^n11Obai  W&S  £°ld,  443,855  momme,1 
87  510  ven-  d  g°^  °\e>  3’365>773  “kwan,”  valued  at 

54  964  ounces  finp  ̂ Tb  u  equivalent  to  $1,136,215,  representing 

momme  valued  ̂ t  13? 4?rSllver  pro.du^  of  Formosa  was  896,802 - ^L-_d  at  13">416  yen,  equivalent  to  $65,943,  representing 
*  1  momme  Is  equal  to  3.75  grams,  and  1  kwan  is  equal  to  3.75  kilograms. 
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107,276  ounces  fine.  (Definite  figures  for  the  calendar  year  1912 
are  not  available,  therefore  approximate  figures  are  given  as  above 
by  competent  authorities.) 

The  totals  are,  for  gold,  216,092  fine  ounces,  valued  at  $4, 467, 018, 
and  for  silver,  4,932,852  fine  ounces,  at  a  commercial  value  of 
$3,032,225. 

Corrected  figures  taken  from  the  thirteenth  financial  and  eco¬ 
nomic  annual  of  Japan  for  both  Japan  and  Formosa  for  the  years 
1910  and  1911  are  as  follows:  1910,  gold,  $3,903,649,  representing 
188,839  ounces  fine;  silver,  $2,474,071,  representing  4,581,613  ounces 
fine;  1911,  gold,  $4,118,632,  representing  199,239  ounces  fine,  and 
silver,  $2,407,907,  representing  4,459,087  ounces  fine. 

Chosen  (Korea). 

The  American  consul  general  at  Seoul,  Chosen,  reports  that  gold  and 
silver  produced  from  mines  of  the  country  during  the  year  1912  was  as 
follows : 

1912. 

Gold. Silver. 

Momme 

and  kwan.1 

Value. Momme 

and  kwan.1 

Value. 

Domestic  production: 
From  deep  mines  (gold  ore) — Momme.  . - . 974,872 

708,020 
167,087 

1,393 

$2,302,223 213, 728 
333, 899 

2,710 

38,407 $2, 677 
Kwan  _ ............ 

Prma  nlaepr  minin?  _ ............ 

From  dry  or  siliceous  ores . 

Total  . 

58,846 
4,837 

2,852,560 
7,514 

1 1  momme  is  equal  to  2.4113045  pennyweights  (troy);  1  kwan  is  equal  to  10.0471021  pounds  (troy). 

These  values  represent  for  the  gold  137,993  fine  ounces  and  for  the 
silver  12,224  fine  ounces. 

Siam. 

In  the  absence  of  any  information  regarding  the  gold  product  for 
Siam  for  1912,  the  figures  for  1910  are  repeated  for  1912,  viz,  85  kilo¬ 
grams,  valued  at  170,100  ticals,  representing  2,733  ounces,  valued  at 
$56,496.  No  silver  is  produced  in  the  country. 

East  Indies. 

BRITISH  EAST  INDIES. 

The  report  of  the  Department  of  Mines  of  Western  Australia,  1912, 
gives  the  product  of  gold  in  the  territory  of  Papua  during  1912  at 
15,233  ounces,  fine,  valued  at  £64,705,  which  is  equivalent  to 
$314,887. 
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BRITISH  NORTH  BORNEO. 

No  official  information  has  been  received  giving  the  gold  prod
uct 

of  British  North  Borneo  since  1907,  when  the  product  w
as  estimated 

to  have  been  41,751  fine  ounces,  valued  at  $863,070,  
which  figure  is 

repeated  as  the  product  for  1912. 

FEDERATED  MALAY  STATES. 

The  American  vice  consul  general  in  charge  at  Singapore  rep
orts 

that  the  gold  production  of  the  Federated  Malay  States  
for  1911  was 

valued  at  £35,760,  equivalent  to  $174,026,  representmg  8,41
8  fine 

ounces.  These  figures  are  repeated  for  1912.  .  _  ...  , 

The  total  product  of  the  British  East  Indies,  viz,  Papua,  British 

North  Borneo,  and  Federated  Malay  States,  is  65,402  fine  ounces, 
 of 

the  value  of  $1,351,983. 

DUTCH  EAST  INDIES. 

As  there  has  been  no  report  received  by  this  bureau  relative  to  the 

Netherlands’  Indies  during  1912,  the  gold  figures  for  1910,  viz,  163,852 

fine  ounces,  valued  at  $3,387,131,  and  the  silver  figures  for  1909,  viz, 

465,980  fine  ounces,  of  the  commercial  value  of  $286,438,  are  repeated for  1912. 

AUSTRALASIA. 

The  report  of  the  Department  of  Mines,  1913,  Western  Australia, 

gives  the  gold  product  of  the  Commonwealth  of  Australia  for  1912, 

and  the  forty-third  annual  report  of  the  deputy  master  and  comp¬ 
troller  of  the  mint,  London,  1912,  gives  the  silver  product  as  follows: 

States. 

Gold. Silver. 

Fine  ounces. Value. Fine  ounces. Commercial value. 

1,282,658 
480, 131 
347,946 
165,295 

37,973 

6,592 
5,337 

310,962 

$26,514,894 
9,925, 189 
7, 192,682 
3,416,951 784,971 

136, 269 
110,326 

6,428,155 

150,065 

25,188 
269, 181 

13,514,249 

$92,245 
15,483 

165,465 

8,307,209 

Torri fnrv  _ 

779,261 
479,012 

2,636,894 
54,509,437 14,737,944 

9,059,414 

AFRICA. 

The  value  of  the  gold  product  of  Africa  for  1912  was  $211,850,665 

representing  10,248,276  fine  ounces,  and  the  commercial  value  of  the 

silver  product,  $749,686,  representing  1,217,554  fine  ounces. 
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Transvaal. West  Coast. French  colonies.1 
Rhodesia.* Total. 

X  Car. 

Weight. Value. Weight. Value. Weight. Value. Weight. 
Value. 

Weight. 
Value. 

1889.. 
1890.. 
1891.. 
1892.. 
1893.. 
1894.. 
1895.. 
1896.. 
1897.. 
1898.. 
1899.. 
1900.. 
1901.. 
1902.. 
1903.. 
1904.. 
1905.. 
1906.. 
1907.. 
1908.. 
1909. 
1910. 
1911. 
1912. 

Kilos . 
11.719 
15,706 
22,398 
34,938 
42,573 
59,730 

66,045 
65,874 
86.720 

119, 190 
107,410 

9,215 
8,026 

52,514 
92,468 
117,371 

,  152,707 
.  179,980 
.  200,66c 
.  219, 47£ 
.  226, 90^ 
.  234, 121 
.  «  256, 64^ 
.  283,311 

• 

$7,788,372 
10,438,356 
14,885,639 
23, 220, 108 
28,293,831 
39,696,330 
43,893,300 
43,779,669 
57,633,861 
79,213,953 
71,384,561 

6, 124,226 
5,333,994 

34,901,140 
61,454,439 
78,004,559 
101,489, 199 

►  119, 618,507 
.  133,361,943 
i  145,862,971 
f  150, 799.88C 
>155,597,201 
S  170,566, 15S 
3  188, 293, 09( 

Kilos . 

1,270 

1,062 

1,289 
1,528 977 

865 
995 
945 
751 
518 

422 
326 
216 
109 

2,028 
2,544 i  4,351 

6,426 1  8,456 

8,687 )  7,381 >  5,536 

)  8,428 
)  10,963 

8844,262 
705,705 
856, 730 

1,011,924 
649,695 
574,653 
661,630 
627,938 
499,311 
343,928 
280,185 
216,873 

143,813 

6,552 1,347,845 
1,690,770 
2,891,928 
4,270,685 
5,620,248 
5,773,333 
4,905,461 
.3,679,000 
i 5, 601, 117 
17,286,022 

Kilos . 

261 261 
261 

4  261 

261 
261 
261 
261 
640 189 

344 

1,115 
958 

1,127 
1,701 

2,143 

2,312 
2,086 

2,712 
2,801 
3,098 
3,842 
2,854 :  3,076 

8173,461 
173,461 

173,461 
173,4fil 

173, 461 

173, 461 
173,461 
173,461 
425,510 
125,987 
228,512 
741,029 
636, 700 
748,976 

1,130,358 
1,424,340 
1,536,353 
1,386,068 
1,802,676 

1,861,754 
2,059,336 
2,553,637 
1,899,089 

2,044, 647 

Kilos. 

8 
8 
(3) 

(*) 

(*) 
(3) 
(3) 669 

1,700 

2,392 
4,476 
5,065 

6,117 

7,214 

11,040 

15, 171 

16,851 19,594 

19,898 
6  20, 449 

20,800 

21, 407| 

8444,617 
1,129,773 
1,589,815 
2,974,943 

3,366,561 
4,065,489 
4,794,208 

7,337,211 10,082,747 
11,199, 181 
13,022,460 
13,223,955 
13,590,658 
13,823,733 
14,226,897 

Kilos. 

13,250 

17,029 
23,948 

36(,  727 
43,811 
60, 856 
67,301 
67,080 

88,111 120,566 
109,876 

13,048 
13,676 

58, 815 102,314 
129,272 
170,410 
203,669 
228,684 

250,557 
257,280 

263,949 
2S8, 727 

318, 764 : 

$8,806,095 
11,317, 522 
15,915,830 
24, 405, 493 
29.116,987 

40, 444, 444 

44, 728, 391 
44,581,068 
58,558,682 

80,128,485 
73,023,031 

8,671,943 
9,089,450 

39,023,229 
67,998, 131 
85,913,877 113,254.691 
135,358,007 
151,984,048 

166,520,518 170,988:632 
175,420,497 191,890,100 

211,850,665 

i  Includes  Madagascar,  Algeria,  and  the  French  Sudan.  For  1903  and  1904,  Madagascar  only.  For  1905, 

figures  for  Madagascar  and  Egypt.  For  1906  and  1907,  Madagascar  and  Egypt  for  1905  repeated. 

*  Includes  Mozambique,  Cape  Colony,  and  N  atal  for  all  years  except  1901 ,  which  does  not  include  product 

of  Mozambique  or  Natal.  For  1903,  includes  Rhodesia,  Cape  Colony,  and  Natal.  For  1904  and  1905,  Rho¬ 

desia,  Cape  Colony,  and  Mozambique.  For  1906  and  1907,  Rhodesia,  Cape  Colony,  Mozambique,  Natal, and  Bechuanaland.  ,  ,  ,  „  _ 

3  Previous  to  1898  Rhodesia  and  Mozambique  together  produced  289  kilograms
,  fine,  included  in  the 

Transvaal  returns* 

i  Previous  to  1897  the  only  figures  obtainable  were  those  for  1892— Madagascar  only. 
‘  Includes  German  East  Africa  for  1910, 1911,  and  1912.  . ,  „ 

e Includes  “Cape,”  “  Orange  Free  State,”  and  “Natal,”  constituting  the  “Union  of  South  Africa. 

Cape  Colont. 

The  American  consul  at  Johannesburg  reports  that  the  gold  product 

of  the  Province  of  Cape  was  1.188  kilograms,  valued  at  £162,  equiv¬ 

alent  to  $788,  representing  38  ounces,  fine. 

Natal. 

The  American  consul  at  Johannesburg  reports  that  the  gold  and 

silver  product  of  Natal  for  1912  was  38.632  kilograms  of  gold  valued 

at  £5,276,  equivalent  to  $25,675,  representing  1,242  ounces,  fine,  and 

5.333  kilograms  of  silver  valued  at  £19,  equivalent  to  $92,  represe
nt¬ 

ing  171  ounces,  fine. Transvaal. 

The  American  consul  at  Johannesburg  reports  that  the  gold  and 

silver  product  of  the  Transvaal  for  1912  was  283,275.685  kilograms, 

valued  at  £38,686,250,  equivalent  to  $188,266,636,  representing 

9,107,400  ounces,  fine.  The  silver  contained  in  the  gold  bullion  was 

valued  at  £124,355,  equivalent  to  $605,173,  representing  984,501 
ounces,  fine. 
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Union  of  South  Africa. 

[From  Annual  Report  of  Mines  Department  for  the  calendar  year  1912.] 

The  net  output  of  gold  from  all  sources  was: 

Province. 

1911 1912 

Fine  ounces. Value. Fine  ounces. 
Value. 

For  the  Transvaal . 
8,249,461.418 73.052 

1,705.880 

£35,041,485 
310 

7,246 

9, 107,511.562 
38.188 

1,242.061 

£38,686,250 
162 

5,276 

Cape . 
Natal . 

Total . 
8,251,240.350 35,049,041 

9,108,791.811 
38,691,688 

This  represents  39  per  cent  of  the  world’s  production  for  1912, 
estimated  at  £98,000,000,  as  compared  with  37  per  cent  for  1911. 

The  total  production  of  gold  from  the  Union  of  South  Africa  since 
1868,  when  gold  was  first  discovered,  amounts  to  approximately 

£363,793,910  up  to  the  end  of  1912,  which  was  practically  all  pro¬ 
duced  in  the  Transvaal. 

Monthly  figures  of  the  gold  output  are  as  follows  for  the  Wit- watersrand  and  the  Transvaal  for  1912: 

Month. 

Witwatersrand. Transvaal. 

Fine  ounces. Value. 
Fine  ounces. Value. 

January . 
February 1 . 
March . 

April . 
May . 
June . 

July . 
August . 
September . 
October . 
November . 
December . 

Total . 

Net  output  * . 

Increase  on  1911 . 

698,210.848 
735,230.300 
729,492.028 
706,688. 898 
747, 193. 756 
723,216.631 
735,945.  738 
732,564.796 
718, 190.072 
738,247.622 
72S,  562. 694 
743,787.266 

£2,965,812 

3, 123,061 
3,09S,6S6 
3,001,824 
3,173,878 

3,072,029 
3,126,098 
3,111,738 
3,050,679 
3,135,876 
3,094,738 
3, 159,407 

726,667.428 
767,028.849 
761,211.716 
739,6S4.570 
779,260. 730 
754,680.661 
766, 3S0. 747 
764,621.648 
749,729.944 
769,570.401 
758,856.503 
775,782. 433 

£3,086, 6S7 

3,258,132 

3,233,122 3, 141,9S2 

3,310,088 
3,205,678 
3,255,377 
3,247,905 
3,184,651 

3, 26S. 927 
3,223.418 

3,295,314 
8,737,330.649 37,113,826 9,113,475.630 

38,711,581 8, 731,969.777 37,091,050 9, 107,511.562 

38,686,250 821,935.796 
3,491,361 85S,  050. 144 

3,644,765 >  Includes  all  reserve  gold  not  hitherto  declared  by  companies.  *  After  adjustment  of  balances. 

TONNAGE  MILLED. 

The  total  tonnages  milled  by  Transvaal  mining  concerns  were: 

Mining  district. 

1911 

1912 

Mines. Reef 

diggers. 
Mines. 

Reef 

diggers. 

Witwatersrand . 

Tons. 

23,991. 2S4 
197,398 
121,829 

Tons. Tons. 
9=1  *57 

Tons. 

fi  115 
Heidelberg . 

0*0 

w  i  ,  *W 225,209 

U,  11° 

540 
20 

718 
599 

10  *316 

Klerksdorp . 

o  103 

Ottoshoop . 

g’  5S6 

O,  1>W 

234 

1A?,  dlU 

4  Qft5 

Pretoria . 

926 
11  fill 

WO 
Barberton . sin 

oro  -v  i Pilgrims  Rest . 
OIUj  1 OJ 

253.417 

11,  OH 

11  050 

ZOZy  t  M 

OQi  1  CO 

1U,  Oio 

IS  482 

Petersburg . 

4,854 

1 1 . uo? 

9  oil 

lack 

1  c  ono 

3  124 

O,  JIO 
lO,  QUA 

Total . 24  fiftS  Ml 

M  no  7 

r  c  1  ifiO 
on  ni  1 

2b,  58L,  lOO 

ov, vi’ 
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“  TWENTY  TEARS  after” — A  RECORD  OF  WITW ATERSRAN D  MINING, 

[From  The  Mining  World  and  Engineering  Record,  London,  March  29, 1913.] 

The  extraordinary  process  made  by  the  mining  industry  of  the 
Transvaal  is  strikingly  illustrated  by  a  comparison  of  the  annual 
reports  of  the  Transvaal  Chamber  of  Mines  for  1892  and  1912.  Gold 
production  actually  commenced  on  the  Witwatersrand  in  1887,  but 
the  records  for  the  first  few  years  were  imperfect  owing  to  the  fact 
that  a  number  of  companies  and  individuals  during  that  period  were 
working  and  producing  gold  of  which  no  returns  were  made.  The 
estimated  value  of  the  output  of  the  Witwatersrand  for  the  first  live 
years,  however,  was  about  6,500,000  sterling,  or  not  much  more  than 

two  months’  production  at  the  present  rate.  By  the  beginning  of 
1892  the  industry  had  got  well  into  its  stride,  the  number  of  stamps 
at  work  having  gradually  increased  to  about  2,035.  The  stamps, 
however,  vTere  of  a  much  lighter  build  than  those  generally  in  use 
to-day — about  750  pounds  weight.  The  year  1890  saw  the  intro¬ 
duction  of  the  cyanide  process  in  this  district.  Prior  to  that  the 
tailings  wTere  considered  as  worthless,  there  being  no  process  that 
could  profitably  treat  them.  Some  companies,  indeed,  wrere  so 
anxious  to  get  rid  of  them  that  where  the  nature  of  the  ground  per¬ 
mitted  they  were  allowed  to  flow  away.  In  March,  1891,  the  Robin¬ 
son  recovered  its  first  gold  from  tailings  and  concentrates,  and  in  the 
following  year  the  cyanide  output  on  the  Rand  reached  a  grand  total 
of  211,865  ounces.  The  growth  of  the  industry  generally  in  the  last 
20  years  may  be  best  shown  by  tabulating  some  of  the  results  for 
1892  and  1912  as  follows: 

Year. 

Stamps 

working. 
Tube 

mills working. 

Tonnage 

crushed. 
Gold  won. 

1892 . 

2,035 
9,440 

Nil. 

277 

1  QOI  O 

£4.297,610 

37, 182, 795 1912 . 
i,  yzi,  40 u OK  401;  9ft  1 

, 400,  ool 

Last  year’s  production  was  a  record  one  for  the  field,  even  allowing for  the  fact  that  it  included  £367,991  from  abolished  gold  reserves, 
making  the  aggregate  yield  from  the  commencement  rather  over 
347,000,000  sterling.  It  is  not,  however,  only  the  increased  quan¬ 
tity  of  gold  won  that  should  form  a  basis  for  congratulation;  a  moie 
important  question  from  the  investor’s  point  of  view  is  whether  the 
increased  quantity  of  gold  won  has  returned  a  corresponding  increase 
in  profit.  To  the  world  at  large  the  mere  outturn  of  gold  is  a  source 
of  wealth,  but  to  the  shareholder  in  gold-mining  enterprises  this  law 
does  not  always  apply.  Working  costs  have  certainly  showm  a  bio- 
reduction  during  the  last  20  years— from  about  30s.  per  ton  to  ISs.— 
the  principal  factor  in  this  connection,  of  course,  being  the  increased 
scale  of  operations,  but  it  should  also  be  remembered  that  the  grade 
of  ore  now  worked  is  considerably  lower  than  it  was  formerly.  The 
average  recovery,  for  instance,  in  1892  was  12  pennyweight  13  grains 
of  gold  per  ton  of  ore  crushed,  whereas  last  year  it  was  less  than  7 
pennyweight.  On  the  whole  the  rate  of  profit  earning  has  been  well 

24950°— 14 - 20 



gQ0  REPORT  OF  THE  DIRECTOR  OF 
 THE  MINT, 

maintained,  but  the  ratio  between  yiel
d  and  dividend  has  varied 

considerably  from  time  to  time.  Since  the 
 commencement  approx¬ 

imately  25  per  cent  of  the  gold  won  f
rom  the  mines  has  found  its 

way  into  the  pockets  of  shareholders  m  
the  shape  of  dividends.  In 

other  words,  the  total  sum  paid  in  divi
dends  to  date  amounts  to 

£91  455,373,  while  the  gold  yield,  includ
ing  that  from  the  outside 

districts,’’  amounts  to  £363,835,619.  We  append 
 a  table  showing  the 

gold  yield  and  the  amount  distributed  in  
dividends  for  each  yeai . 

Year. Dividend. 

1
8
8
7
 
 

.
 

1
8
8
8
 
 

.
 

1
8
8
9
 
 

.
 

1
8
9
0
 
 

.
 

1
8
9
1
 
 

.
 

1
8
9
2
 
 

.
 

1
8
9
3
 
 

.
 

1
8
9
4
 
 

.
 

1
8
9
5
 
 

-
 

1
8
9
6
 
 

-
 

1
8
9
7
.
.
 
.
.
 

1
8
9
8
.
.
 
.
.
 

1
8
9
9
.
.
 
.
.
 

1
9
0
0
.
.
 
.
.
 

£12,976 
127,352 
461,644 
299,557 

355,600 
974,041 

1,042,539 
1,727,433 
2,218,402 
1,743,632 
2,956,981 
4,996,510 
3,211,766 

6,600 

Gold  yield. Year. 

£169,401 
967,416 

1,490,568 

I

,

 

8

6

9

,

6

4

5

 
2,924,305 

4,541,071 

5,480,498 

7,667,152 

8,569,555 

8,603,821 

I

I

,

 

6

5

3

,

7

2

5

 

16,240,630 

15,452,625 

>  
1,481,442 

1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 1908. 

1909. 

1910. 
1911. 

1912. 
Total. 

Dividend. 

£422,413 

2,127,726 

3,368,837 

3,938,802 
4,859,717 
5,741,761 
7,098,212 
8,757,882 
9,523,518 

9,130,958 
8,066,437 
8,284,077 

91,455,373 

Gold  yield. 

£‘  1,096,651 
1  7,301,501 

12,628,657 

16,028,883 
20,854,440 

24,616,704 

27,410,210 
29,986,469 
31,005,939 

31,995,266 
35,041,485 

38,757,560 

363,835,619 

i  War  period. 

In  his  address  at  the  annual  meeting  of  the  Tra
nsvaal  Chamber  of 

Mines  on  January  26,  1893,  Mr.  Lionel  Phillips,  the
  president^  refer¬ 

ring  to  the  “ mineral  resources  of  this  extraordmar
y  country,  said. 

It  is  highly  probable  that  the  maximum  out
put  from  the  Yutwatersrand  will 

reached  during  the  present  century. 

How  extremely  meager  was  his  conception  of  the  p
ossibilities  of  the 

country,  however,  is  evidenced  by  the  tact  that
  since  the  commence¬ 

ment  of  the  present  century  the  annual  production  o
f  gold  has  more 

than  doubled.  His  successor  in  the  presidential  ch
air  (Mr.  31.  tr. 

Elkan)  the  other  day  referred  with  satisfaction
  to  the  numerous 

instances  shown  recently  of  very  excellent  reef  values
  disclosed  at  the 

present  deepest  points  of  working  in  several  mines  all 
 along  the  Kand, 

and  instanced  the  Goduld  Proprietary  mine,  which  stru
ck  a  reef  at  a 

depth  of  1,925  feet,  of  the  value  of  12  pennyweight  over 
 48  inches,  as 

well  as  reefs  struck  by  the  New  Modderfontem  gold  mines 
 at  a  depth 

of  2,158  feet,  of  the  value  of  13  pennyweight  oyer  48  inches;
  bythe 

Modderfontem  deep  levels  at  3, 100  feet,  of  the  value  of  10  pennywei
ght 

over  46  inches;  by  the  Cinderella  Consolidated  gold  at  4,440 
 feet,  ol 

the  value  of  9  pennyweight  over  42  inches,  by  the  City  Deep  at  3, -8b 

feet  of  the  value  of  14  pennyweight  over  28  inches;  by  the  \  mage 

Deep  at  4,190  feet,  of  the  value  of  10  pennyweight  over  36  inches  ;  b
y 

the  Crown  mines,  which  at  2,660  feet  exposed  the  mam  reef  an
d  a 

leader  of  abnormal  width  and  value,  the  leader  giving  11  pennyweight 

over  132  inches;  by  the  Consolidated  main  reef  at  2,365  feet,  assaying 

17 \  pennyweight  ‘over  48  inches;  and  by  the  Princess  Estate  and 
Gold  at  2,758  feet  showing  9  pennyweight  over  25  inches.  ouch 

values  as  these,”  he  said,  “allowed  of  optimism  with  regard  to  the 

future  of  the  gold  fields.” 
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THE  TRANSVAAL  GOLD  OUTPUT. 

(Consul  Edwin  N.  Gnn*™,™,  *!»«*,*  ta  Dally  ^  ̂  

.a  MKsiLfts  a$iSKirj 
and^Tub^milb^  thf  yfar  an  average  of  9,449  stamps 

at^fso  0^0  070  K  ‘  Theft®tal  outPuJ  was  8,753,568  ounces,  valued «7  fl80^950^070.  bemg  at  the  rate  of  6.8  pennyweights,  valued  at 

lo'lo  Per  +t0n  The  total  working  Profit  was  $61,697,950,  or $2.42  per  ton  milled. 

The  outlying  districts  had  a  total  production  valued  at  $7,663  595 and  a  working  profit  of  $2,058,145. 

COMPARATIVE  DATA — DIVIDENDS. 

Figures  for  the  whole  Transvaal  in  1911  and  1912  compare  as follows : 

Classification. 1911 
1912 

Ore  milled...    tons.. 
Stamps  at  work .  . number. . 

Stamp  duty  per  24  hours . tons. . 
Tube  mills  at  work. .  . number. . 
Value  of  output  . 

24,456,821 

10,020 
7. 76 

223 
$170,286,718 

$6.96 

$4.40 
$2.33 

$57,063,946 

26,071,841 

10,027 8.29 270 

$188,613,665 

$7.23 

$4.56 
$2.45 $63,756,095 

Value  per  ton  . 

Profit  per  ton  . 
Total  profit . 

Egypt. 

The  American  consul  general  at  Cairo  reports
  that  the  gold  and 

silver  produced  from  mines  of  the  country  during
  1912  was  as  follows  . 

Gold,  4  965.735  fine  ounces,  valued  at  21,073
.39  Egyptian  pounc  s, 

silver,  1,083.70  fine  ounces,  valued  at  137.15  ̂   |j04  166 
The  equivalents  in  United  States  money 

representing  5,039  fine  ounces  and 
 for  the  silver  $678  representing 

U03  fine  ounces.  MINErAL  wealth  of  egypt. 

M.  Polie  has  published  some,  inteJ'esting  ̂ Encouragement . 
minerals  of  Egypt  in  the  Bulletin  1  ̂  pliaroahs,  and  explora- 
Copper  and  gold  were  mined  rn  the  ti  .  exploited.  The  mimng 
tions  are  being  made  in  the  (f®Poslts  a  to  ]iave  progressed  since  that 
companies  created  since  1905  .aPP®  .  0f  silicates  and  carbonates, 
epoch.  Copper,  which  occurs  in  the  pnown  were  almost  ex- 
was  worked  extensively,  and  the  tleP  nrjncipal  gold  districts  are 
hausted  by  the  ancient  Egyptians.  Valley  Co.  is  much  embar- 
to  the  south  of  Assouan,  where  ̂ ^J^artz  contains  157  to  190 
rassed  with  transport  difficulties,  fn  1  or  0 .03215  of  a  (troy 
grams  (gram  =  0.03527  of  an  avoudupoi  Arabian  cieSert,  the  ores 
ounce)  per  ton.  At  Barranuah  mme,  m  richer  portions  from  190 
yield  generally  from  60  to  90  gram  , 
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to  345;  there  is  a  6-head  stamp  mill.  The  lack  of  water,  the  diffi¬ 
culties  of  communication,  and  lack  of  labor  are  factors  which  have  a 

tendency  to  impede  the  development  of  mining  in  Egypt. 
******* 

Liberia. 

A  report  from  the  American  legation  at  Monrovia  states  that  the 

gold  produced  from  mines  of  the  country  during  the  calendar  year 
1912  was  211  grams,  valued  at  £27,  equivalent  to  $131,  which  rep¬ 
resents  6  ounces,  fine. 

Madagascar. 

The  American  ambassador  at  Paris  reports  that  the  gold  product 
of  Madagascar  for  1911  was  2,850  kilograms,  valued  at  9,816,000 
francs,  equivalent  to  $1,894,488,  representing  91,646  ounces,  fine. 

The  American  consul  at  Tamatave  reports  the  gold  production  for 
1912  as  68,158.40  ounces,  valued  at  $1,309,047,  representing  63,325 
ounces,  fine. 

Mozambique. 

The  Annual  Statement  of  the  Trade  of  the  United  Kingdom  gives 
the  value  and  quantity  of  the  imports  of  gold  from  Portuguese  East 
Africa  in  gold  ores  £6,265  and  in  bullion  41,337  ounces;  assuming 
that  the  ounces  are  of  British  standard  fineness  they  are  equivalent 
to  37,892  fine  ounces,  valued  at  $783,297,  which,  added  to  the  value  of 

the  gold  ore  ($30,485)  gives  the  total  product  as  $813,785,  represent¬ 
ing  39,367  ounces,  fine. 

Boma,  Kongo. 

The  American  consul  general  at  Boma,  Kongo,  reports  that  the  gold 
and  silver  produced  from  mines  of  the  colony  during  the  calendar 
year  1912  was  as  follows:  Gold,  899.360  kilograms,  valued  at  $596,- 
563,  representing  28,859  fine  ounces;  silver,  112.800  kilograms,  val¬ 
ued  at  $2,220.66,  repsesenting  3,612  fine  ounces. 

German  East  Africa. 

The  American  Embassy  at  Berlin  reports  that  the  production  of 
gold  and  silver  of  the  imperial  crown  mines  in  German  East  Africa 
was,  for  1910,  347  kilograms  of  fine  gold,  valued  at  943,645  marks, 
and  62  kilograms  ot  fine  silver.  The  product  for  1911  was  316  kilo¬ 
grams,  fine,  valued  at  866,188  marks,  and  for  silver  59  kilograms. 

The  value  of  the  gold  for  1910  was  $230,616,  representing  11,160 
ounces,  fine,  and  for  the  silver  $1 ,076,  representing  1,993  ounces,  fine, 
the  value  of  the  1911  product  was,  gold  $210,014,  representing 1().160  ounces,  and  silver  1,897  ounces,  valued  at  $1,024. 

riie  figures  for  1911  are  repeated  for  1912. 
A  gold  mining  enterprise  m  the  Maunsa  district  of  German  East 

Africa  had,  from  April  1  1911,  to  March  31,  1912,  a  gold  and  unim¬ portant  silver  product  of  a  total  value  of  about  80,000  marks. 
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West  Africa. 

The  Report  of  the  West  African  Chamber  of  Mines  states  that  the 
product  of  gold  in  West  Africa  for  1912  was  valued  at  £1,497,179, 
equivalent  to  $7,286,022,  representing  352,461  ounces,  fine. 

GOLD  PRODUCTION. 

[From  the  Mining  World  and  Engineering  Record,  London.] 

In  spite  of  the  fact  that  the  “Jungle”  is  suffering — in  our  judgment 
undeservedly — from  market  neglect,  it  is  satisfactory  to  note  that  the 
gold  product :on  of  the  Colony  continues  to  show  expansion.  The 
value  of  the  output  last  year  was  just  under  a  million  and  a  half  ster¬ 
ling,  or  about  40  per  cent  more  than  that  for  the  previous  year,  and  90 
per  cent  in  excess  of  that  for  1910.  The  following  table  is  instructive 

as  showing  the  progress  of  gold  production  from  1880  to  1912,  in¬ 
clusive: 

1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894 
1895 
1896 

Year. Weight. Value. 

Ounces. 

9,129 12,567 
17,097 
14,565 

18,385 
24,994 
20,799 

22,548 

24,030 
28,666 
25,460 

24,475 
27,446 
21,972 
21,332 
25,415 

23,940 

£32,865 

45,240 
61,552 
52,435 
66,188 
89,981 
74,878 
81,168 
86,510 

103,200 

91,657 
88,112 
98,805 
79,099 
76,795 
91,497 
86, 186 

Year. Weight. 
Value. 

1897 . 
Ounces. 

23,554 £84, 797 
1898 . 

17,732 63,837 1899 . 
14,249 51,299 

1900 . 
10,557 38,006 1901 . 

6,162 

22, 186 1902 . 
26,911 96,880 1903 . 
70,775 254,790 

1904 . 
93,548 

345,608 
1905 . 168,457 

657,330 1906 . 225,959 
877,568 1907 . 293,218 

1,154,885 1908 . 297,977 
1,182,680 1909 . 235,972 
951,822 1910 . 185,493 755,985 

1911 . 261, 7S4 1,069,442 1912 . 362,940 1,497,179 

Total . 10,410,462 

SUDAN  GOLD  FIELD — AN  EXCELLENT  REPORT. 

[From  Ttie  Mining  World  and  Engineering  Record,  London,  Mar.  15, 1913.] 

In  a  valuable  report  made  by  Mr.  Arthur  Llewellyn,  the  well- 

known  mining  engineer,  dated  July  31,  1903,  the  following  passage occurs: 

Once  and  for  all  the  question  has  been  settled  as  to  the  real  auriferousness  of  these 
Sudan  fields.  The  ancient  mines  have  been  found,  many  of  them  have  been  reopened, 

and  samples  have  been  taken  from  the  reefs.  Some  of  the  most  easily  accessible  of 
the  mines  have  been  selected  for  deeper  trial  and  are  now  in  active  work.  There 

remains  no  doubt  that  there  was  a  very  extensive  gold-mining  industry  here  in  the 

past,  and  it  is  equally  certain  that  there  remains  a  huge  gold  held  here  to-day,  for  the 
workings  of  the  ancients,  extensive  as  they  certainly  are,  can  only  be  considered  as 

the  merest  seratchings  on  the  outcrop  of  the  reefs.  Whether  or  not  these  reefs  can  be 

profitably  worked  under  modern  conditions  is  a  problem  which  can  only  be  solved 
l>y  practical  experiment. 

Tlio  Sudan  Gold  Field  (Ltd.)  was  registered  in  December,  1908 

(being  a  reconstruction  of  a  company  formed  about  four  and  one- 

half  years  previously),  and  during  the  four  years  of  its  existence  it 
lias  extracted  from  the  Om  Nabardi  mine  56,040  tons  of  quartz, 
from  which  31,402  ounces  of  gold,  of  the  value  of  £109,046,  have  been 
recovered.  The  returns  for  each  year  have  been  as  follows: 
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Year. Tons 
crushed. 

Gold  won. 
V 

Value. 

1909 . 
11,846 
14,662 
14,707 
14,825 

Ounces . 

5,679 

6,967 

7,973 
10,783 

£20,466 

24,843 
28,268 
35,469 

1910 . 
1911 . 
1912 . 

Total . 
56,040 31,402 

109,046 

French  West  Africa. 

The  Statistique  de  LTndustrie  Minerale  for  1913  states  that  the 
product  of  gold  of  French  West  Africa  for  1911  was  75  kilograms, 
valued  at  180,000  francs,  equivalent  to  $34,740,  representing  1,680 
fine  ounces.  These  figures  are  repeated  for  1912. 

Algeria. 

The  American  ambassador  to  France  reports  that  Algeria  produced 
2,400  kilograms  of  silver,  valued  at  218,400  francs,  equivalent  to 
$42,151,  representing  68,571  fine  ounces. 

Bechuanaland. 

A  report  from  the  American  Embassy  at  London  states  that  the 
product  of  gold  and  silver  of  the  Bechuanaland  Protectorate  in  1911 
was,  gold  5.475  ounces,  and  silver  631  ounces,  the  total  value  of  which 
was  £22,242,  equivalent  to  $108,241.  The  weight  of  the  silvsr,  if pure,  would  be  valued  at  $330,  leaving  $107,911  for  the  value  of  the 
gold,  which  represents  5,220  fine  ounces. 

The  product  for  1912  was,  gold  1,352  ounces,  and  silver  156  ounces, the  total  value  of  which  was  £5,709,  equivalent  to  $27,783.  Assum- 
mg  the  silver  to  be  fine,  the  value  would  be  $96,  leaving  $27,687  for the  value  of  the  gold,  representing  1,339  fine  ounces. 

Rhodesia. 

The  Eighteenth  Annual  Report  of  the  Rhodesian  Chamber  of 
t^ie-  Pr°duct  at  642,807  fine  ounces,  valued  at 

369,  equivalent  to  $13,175,411,  representing  637,360  fine 
ounces,  and  the  silver  product  at  176,532  ounces,  valued  at  £‘^0.010, representing  $97,378,  or  158,416  fine  ounces. 

The  following  summary  shows  the  tonnage  dealt  with  and source  of  the  gold  production  of  Rhodesia  for  the  two  vears: 
the 

Derivation. 

1911 
1912 

Tons 

treated. Fine 

ounces. 

Tons 

treated. 
Fine 

ounces. 
Milling . 

Sands .  . 1,603,478 716,751 

127,085 

5,738 

496,457 
88,197 
21,775 
19,881 

2,211 628,521 

1,537.952 561,329 

161,352 

5,792 

502,  (MS 

81,482 41,116 

16,943 

1,218 
642,807 

Concentrates.!  mi . 

Other  sources.  . . . 

Total . 
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NEW  MINES  NOT  FORTHCOMING. 

[  From  The  London  Mining  World  and  Engineering  Journal.] 

Although  generally  speaking,  progress  is  being  achieved  bv  most 
of  the  established  gold  mines  of  the  world,  the  fact  is  noteworthy  that 
comparatively  few  new  mines  are  forthcoming  to  take  the  place  of 
those  that  have  reached  or  are  approacliing  their  zenith.  The  far 
eastern  section  of  the  Witwatersrand  is  certainly  supplying  some, 
but  in  the  outlying  districts  of  the  Transvaal  nothing  of  very  great 
importance  has  been  discovered  for  a  long  time  past.  In  Rhodesia 
several  mines  are  developing  satisfactorily,  but  it  can  not  be  denied 
that  official  anticipations  in  many  instances  have  failed  to  eventuate. 
West  Africa  has  been  making  scant  progress,  although  there  are  sev¬ 
eral  promising  properties  in  the  colony  that  might  do  well  if  given ni  1  ancial  support  to  enable  development  work  to  be  undertaken  with 
vigor.  Western  Australia  has  furnished  no  new  discoveries  to  speak 
of  m  recent  years,  and,  excepting  the  few  promising  mines  in  the 
Anantapur  field,  the  same  remark  applies  to  India.  As  regards  Mex¬ ico,  the  L  nited  States,  (  anada,  and  Russia,  it  has  also  to  be  admitted 
that  no  new  sources  of  gold  supply  have  been  opened  up. 

WORLD’S  PRODUCTION  OP  GOLD  AND  SILVER. 
CALENDAR  YEAR  1910. 

Countries. 

Gold. Silver. 

Kilos 

(flue). 

Ounces 
(fine). 

Value. 
Kilos 
(fine). Ounces (fine). 

Commer¬ cial  value. 

North  America: 
United  States . 
Canada . 
Mexico . 

Africa . . 
Australasia.... 
Europe: 

Aus  tr  ia-H  ungar  y 
France . 
Germany . 
Great  Britain . 
Greece . 

144,853 

15,356 
37,482 

263,602 

98,511 

3,269 
2,569 95 

60 

4,657,017 
493,707 

1,205,051 
8,474,809 

3, 167, 140 

105, 101 
82,580 

3,042 
1,914 

$96,269, 100 
10,205,800 
24.910.600 

175, 189, 900 
65.470. 600 

2,172,600 

1, 707, 100 
62, 900 

39,600 

1,777,229 
1,022,372 

2,219,975 32,260 
670, 165 

47,925 

22,178 
174,091 

4,242 27,419 
14,574 

7, 153 
12,255 

4,374 

57, 137,900 
32, 869, 264 

71,372,194 
1,037,160 

21,545,828 

1,540,808 713, 02S 

5,597,026 
136,370 

881,539 
468,566 

229,989 
394,000 
140, 632 

$30,854,500  • 17,749,400 
38,541,000 560, 100 
11,634,700 

832,000 
385,000 

3,022,400 73,600 476, 700 

253,000 
124,200 
212,800 

75,900 

Norway . 
Portugal . 
Russia . 
Serna . 

2 
4 

53,535 
•••••••••» 66 

133 

1,721,163 

29,600 
1,400 
2,800 35,579,600 

Sweden . .1 . Turkey . 
South  America: 

Argentina . 
Bolivia . 
Chile . 
Brazil . 
Colombia . 

3 
1 

260 

}  698 
2,941 
5,071 

375 

1,795 
1,193 

3,354 
686 
138 
512 

7,008 

16, 128 

5,504 

2,177 

5,097 

83 

5,873 

6,619 85 

95 23 

8,372 
22,429 

94,557 
163,022 
12,054 

57,697 

38,344 
107,835 
22,055 

4,433 16,472 
225,302 

518,502 
176,960 

69,988 
163,852 

2,655 
188,839 
212, 808 

2,733 

2,000 500 

173, 100 

463.600 

1.954.700 
3,370,000 249, 200 

1.192.700 792.600 

2.229.100 
455,900 

91,600 340,500 

4,657,400 

10,718,400 
3.658. 100 

1,446,800 

3.387.100 
55,000 

3,903,600 

4.399.100 56,500 

616 
53,434 

8, 188 201,871 

19,823 
1,717,896 

263,255 

6,490, 163 

2,242,300 10,700 927, 700 

142,200 

3.504,700 

Ecuador . 

Guiana— 
British . 
Dutch . 
French . 

704 

866,093 
22,642 

467, 700 

12,200 

Peru . 
Uruguay . 
Venezuela . 

206, 125 6,626,930 3,578,500 

Central  America . 
Asia: 

British  India... 
China . 
East  Indies— 

63,044 

1,392 

208,043 

2,026,885 

44, 772 

112,300 

1,094,500 

24,200 

British . 
Dutch . 

Indo-China. 
Japan . Korea. .  , 

465,980 25i,'600 

Siam... 

TYttnl 

5,127 
164,844 2,474, ioo 

89,000 

1 UlUl . . ......... 684,983 22,022,180 455, 239, 100  6. S96, 282 
221,  / 15, 673 

119,727,000 
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World's  'production  of  gold  and  silver — Continued. 

CALENDAR  YEAR  1911. 

Gold. 

Countries. 

North  America: 
United  States.... 
Canada . 
Mexico . 
Cuba . 

Africa . 
Australasia . 
Europe: 

Austria-Hungary. 
France . 
Germany . 
Great  Britain 
Greece . 
Italy . 
Norway . 
Portugal . 
Russia . 
Servia . 
Spain . 
Sweden . 
Turkey . . 

South  America: 
Argentina . . 
Bolivia . 
Chile . 
Brazil . 
Colombia . 
Ecuador . 

Peru . 
‘ Uruguay . 

Venezuela . 
Guiana— 

British . 
Dutch . 
French . 

Central  America . Asia: 
British  India.... 
China . 
East  Indies— 

British . 
Dutch . 

Indo-China .... 
Japan . 
Korea . 
Siam . 

Total . 

Kilos 

(fine.) 

Ounces 

(fine). 
Value. 

145,787 

14,689 

37,436 30 

288,201 

90,557 

4,687,053 
472,241 

1,203,573 967 

9,265,672 

2,911,410 

$96,890,000 

9, 762, 100 
24,880,100 

20,000 
191,538,400 
60, 184,200 

3,288 
2,726 118 

60 

105, 705 

87,659 

3,779 
1,914 

2. 185. 100 
1.812. 100 

78, 100 
39,600 

67 
2, 165 

44,800 

4 

48,377 378 

115 

1,555,333 
14, 149 

2,400 32, 151,600 
251,100 

3 
1 

95 
23 2,000 

500 

435 13,979 289,000 

545 17,533 
362,500 

5,770 
4,766 416 740 106 

549 

185, 496 

153,241 
13,389 

23,813 

3,422 17,648 

3,834,500 

3, 167,800 276.800 

492,300 

70,600 364.800 

1,342 788 

3,354 
5,056 

43, 149 
25,320 
107,835 
162,558 

892,000 
523,400 

2,229, 100 

3,360,400 

16,633 

4,987 

534, 744 
160,344 

11,054, 100 

3,314,600 

2,015 
5,096 112 

6, 197 

4,348 85 

64,791 163,852 

3,600 199,239 
139, 774 

2,733 

1.339.400 

3, 387, 100 
74,700 

4,118,600 

2.889.400 
56,500 

695,062 22,348,813 461,939,700 

Silver. 

Kilos 

(fine.) 

|  Ounces 

(fine). 
Commer¬ cial  value. 

1,878,675 
1,018,375 

2,458,241 

60,399,400 

32,740,748 
79, 032, 440 

$32, 615, 700 
17,680,000 

42,677,500 

33,096 515,658 

47, 862 13,369 
155,044 

4,242 25,000 
31,060 

9,085 

3,667 14,841 
751 129, 158 

617 53,434 

6,318 
141,681 

1,469 
25,425 704 

259, 768 

1,064,050 

16,578,421 

1,538,772 
429,831 

4,984,677 136,370 

S03, 750 
998,576 

292,075 
117,894 

477, 140 

24, 132 
4, 152, 430 

19, 823 
1,717,896 

203,111 

4,555,043 

47,222 817,431 

22,642 
8,351,563 

571.600 

8.952.300 

830,900 

232,100 

2.691.700 73.600 
434,000 
539.200 
157.700 

63.700 257.700 

13,000 

2.242.300 
10.700 

927. 700 

109.700 

2.459.700 

25,500 
441,400 

12.200 

4,509,800 
13,589 

436,903 

235,900 

37,690 

3,245 

1,211,747 

104,323 654,300 

56,300 14,494 
465,980 

251,600 

i38,696 294 

4,459,087 

9,446 

2,407,900 

5,100 

7,035,548 226, 192,923 

122,143,800 
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World1  s  'production  of  gold  and  silver — Continued 
CALENDAR  YEAR  1912. 

Countries. 

North  America: 
United  States . 
Canada . 
Mexico . 

Africa: 
Transvaal . 
West  Coast . 
French  Colonies. . . . 
Rhodesia . 

Australasia: 
Western  Australia. 
Victoria . 
Queensland . 
New  South  Wales. . 
Tasmania . 
South  Australia. . . . 
Northern  Territory. 
New  Zealand . 

Europe: 
Austria-IIungary . . . 
France . 
Germany . 
Great  Britain . 
Greece . . 
Italy . . 
Norway . . 
Portugal . . 
Russia . 
Servia . . 
Spain . 
Sweden . 
Turkey . 

South  America: 
Argentina . 
Bolivia  and  Chile. 
Brazil . 
Colombia . 
Ecuador . 
Peru . 
Uruguay . 
Venezuela . , .. 
Guiana — 

British . 
Dutch . 
French . 

Central  America . 
Asia: 

British  India . 
China . 
East  Indies— 

British . 
Dutch . 

Indo-China . 
Japan . 
Korea . 
Siam . 

Gold. Silver. 

Kilos 

(fine). 

Ounces 

(fine). 
Value. 

Kilos 

(fine). 

Ounces 

(fine). Commer¬ cial  value. 

140,613 

19,032 
36,864 

4,520,719 
611,885 

1, 185, 187 

$93,451,500 
12,648,800 
24,500,000 

1,983,415 983,684 

2,321,626 

63,766,800 

31,625,451 
74,640,300 

$39, 197,500 
19,440,200 

45,881,400 

283,318 

10,963 

3,076 
21,407 

9, 108,680 
352,461 

98,909 
688,226 

188,293,100 

7,286,000 
2,044,600 
14,226,900 

30,627 984,672 605,300 

2,280 

4,932 

73,286 158,572 
45,000 
97,500 

39,896 
14,934 
10,823 

5,141 
1,181 

1,282,658 
480, 131 
347,946 
165,295 

37,973 

6,592 
5,337 310,962 

26,514,900 

9,925,200 
7, 192, 700 

3,416,900 
785,000 
136.300 
110.300 

6,428, 100 

4,668 
783 

8,373 
420,350 

150,065 

25, 18S 
269, 181 

13,514,249 

92,200 15,500 
165,500 

8,307,200 

205 166 

9,672 
24,238 779, 261 

479,000 

3,074 
2, 727 118 

42 

98,840 
87,659 

3,779 
1,344 

2,043,200 
1,812, 100 78, 100 

27,800 

57,241 
13,370 

155,044 

3,539 25,000 

13,927 

7, 714 
6,402 

6, 224 
751 

160  268 

1,840,297 
429,831 

4,984, 677 113,769 

803  750 

1,131,200 
264,200 

3,064, 100 70,000 494  100 
17 534 11,000 447,  761 

247  988 
275,' 200 

1 59 

4 

33,402 
378 

113 

1,073,875 
12, 149 

2,300 
22, 199,000 

251,100 

205,'  822 
200,094 

24, 132 6  1 W  696 

io6}  *±uu 

126,500 
123,000 

14,800 
Q  1A7  QfUl 

31 1 
984 23 20,300 

500 IWj  M/O 

1,002 46,940 
Op  104 f u^u 

32,202 

1,509, 133 

Oj  10/  y  OUU 19,800 927, 700 

162 
263 

5,373 

4,471 612 
741 167 

5,193 
8,467 172, 728 

143, 757 
19,665 
23,813 

5,369 

107,300 
175,000 

3, 570, 600 
2,971,700 

406.500 
492,200 
111,000 

623.500 

2,550 
125, 968 

1,263 
18, 279 704 

259, 769 

81,996 

4,049,856 
40,610 

587,683 
22,642 

8,351,563 

50,400 

2,489,500 25,000 361,200 
13,900 

S,  133,700 

938 30, 162 

3,80-1 

i22,303 75,200 

1,324 613 
4,590 

42,560 
19, 702 

147,571 
146, 594 

879,800 
407,300 

3,050,600 
3,030,400 

22,527 
724,235 

445,200 

4,560 88,521 2,845,954 

1,749, 400 

16,635 

5,505 

534, 822 
176,999 

11,055,700 
3,658,900 2,913 

93,649 
57,600 

2,034 65,402 1,352,000 
•  5, 096 

112 
163,852 

3,600 
3,387, 100 

74,700 
ii, 494 465,980 

286,400 

6, 721 
4,292 

85 

216,092 
137,993 

2,733 

4,467,000 
2,852,600 

56,500 

380 
4,932,  852 12,224 

3,032,200 

7,500 

.  701,379 22,549,335 466,136,100 6,977, 002 
224,310,654 

137,883,800 
Total. 
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WORLD’S  PRODUCTION. 

The  following  table  shows,  by  calendar  years,  the  production  and 
value  of  gold  and  silver  in  the  world  since  1860: 

Production  of  gold  and  silver  in  the  world  since  1860. 

[The  annual  production  of  1860  to  1872  is  obtained  from  5-year  period  estimates,  compiled  by  Dr  Adolnh Soetbeer.  Since  1872  the  estimates  are  those  of  the  Bureau  of  the  Mint.] 

Calendar  years. 

Gold. 
Silver. 

Fine  ounces. Value. Fine  ounces. Commercial value. 

1860 . 6,486,262 

5,949,582 
5,949,582 
5,949,582 
5,949,582 
5,949,582 
6,270,086 

6,270,086 
6,270,086 
6,270,086 
6,270  086 
5,591,014 S  SOI  014 

4134  nft3  nm 29,095,428 
35.401.972 
35.401.972 
35.401.972 
35,401,972 
35,401,972 
43,051,583 
43,051,583 

43,051,583 
43,051,583 
43,051,583 

63,317,014 
63,317,014 

$39,337,000 
46.191,000 

47,651,000 
47,616,000 
47,616,000 

47,368,000 
57,646,000 

57,173,000 
57,086,000 
57,043,000 
57,173,000 
83,958,000 
83,705,000 

1861 . 
«104,  UoO,  UUU 
199  QftQ  non 

1862 . 
Ima,  yoy,  UuU 
199  qsq  nnn 

1863 . 
144, yoy, uuu 

1 99  quo  nnn 
1864 . 

144, yoy,  uuu 

122,989,000 
199  QftQ  nnn 1865 . 

1866 . 
144,  yoy,  uuu 

129,614,000 
129,614,000 
129,614,000 
10Q  61  .i  nnn 

1867 . 
1868 . 
1S69 . 
1870 . 

14y,  014,  UUU 
129  614,000 

lie  c*77  /\/u\ 
1871 . 
1872 . . 

110, 0/ / , uuu 

115,577,000 

Total . 7ft  7fiA  r/>n 1,628,252,000 547,997,231 
729,563,000 

1873 . . 96,200,000 
90,750,000 
97,500,000 
103,700,000 

1  1  Q  0^7  (Via 

63,267,187 
55,300,781 
62,261,719 

67,753, 125 
62,679,916 
73,385,451 
74,383,495 
74,795,273 
79,020,872 
86,472,091 
89,175,023 
81,567,801 

82,120,800 

70,674,40) 
70,578, 100 
78.322.600 
75.278.600 
84,540,000 

1874 . 
“j  OiW  ,  u  to 
4  300  023 

1875 . . 
•*,  oyu,  U4-0 
4  716  5 63 

1876 . 5  016  4ftft 
1877 . 

U1U, 

s  510  IOA 1878 . v,  lUi,  IcU 
5  7«1  114 

llo  VJ4/ 

119,092,800 
108.778.800 
106.436.800 
103,023,100 
101.996.600 
95,392,000 

101.729.600 
108.435.600 
106.163.900 
105.774.900 
110.196.900 
123.489.200 
118.848.700 
130,650,000 
146,651,500 
157. 494. 800 
181.175.600 
198.763.600 
202.251.600 
236,083,700 
286.879.700 
306.724.100 
254,576,300 
260.992.900 
296.737.600 
327.702.700 
347.377.200 
380. 288. 700 
402,503,000 
412.966.600 
442.476.900 
454,059,100 
455.239.100 
461.939.700 

466. 136. 100 

1879 . 
Oy  (Ul,  11*1 

K  962  174 

1883 . O , ,1(4 6  14ft  ftftO 83, 532, 700 
85,640,600 

1881 .  . 
Wj  140,  00U 4  Qft3  749 

1882 .  
. 4  034  fiftfl 89, 925, /00 

1881 .  . 
4  614  ̂ ftft 98, 232, 300 

1884 .  .
 

014,  (JOO 

4  021  1 <  0 
98, 984,  o00 

90, 785,000 
1885 .  .

 4,  57^1  ,  I'v? 
e  Oaz  R79 

1886 .  . 
O  ,  .40 , 0 1  £ ^  IQ*  670 91,  C09  f  959 

93,297,290 
96,123,586 

108,827,606 
120,213,011 
126,095,062 
137,170,000 
153, 151, 762 
165,472,621 
164,610,394 
167,500,960 
157,061,370 

97,518,800 

1887 .  . 
0, 100,  D(  y •  S  1 1 6  ft61 92, 793, £00 

1888 .  . 
o} 11U, oOl k  qqq  77*; 

94,031,000 

1889 .  . 
Of  OOUf  I/O 
5  071  700 102,185,900 

1890 .  . 
Of  57(0,  (57U *  740  306 112, 414, 100 

1S91 .  . 
Of  / 4y,  oUu 
6  390  1Q.1 

131,937,000 

1892 .  .
 

u,  ozu,  ly* 
7  004  966 135,500,200 

1893 .  . 
«  f  17574,  .UU 
7  61  ft  ftl  1 

133,404,400 

1894 .  . 
4  ,  UlO,  Oil ft  764  369 

129,119,900 

1895 .  . 
Q  AK  1  on 104,493,000 

1896 .  . 

**,  OIO,  1VU 
0  7ft3  01  A 109,545,600 

1897 .  . 
Vf  / 00,  vi-i 

1  1  49fk  A£C 
105, 859,300 

1898 .  .
 

1  1,  uoo 

13  R77  ftnn 
160, 421,082 

96,252,  700 
99, 742,600 

1899 .  .
 

10, 0/ /, oUu 

14  ftQ7  77* 
169, 055, 253 

1900 .  . 

cVo  if  t  40 

19  31  *  1  oc 

168,337,452 
101,002,600 

1901 .  . 

410, 140 

19  AO*  607 
173,591,364 

107,626,400 

1902 .  . 

040,  04/ 

14  36A  Aen 
173,011,283 

103,806,700 
86,264,700 

1903 .  . 

004,  OoU 

1  6  $160  Aon 
162, 763,483 

1904 .  . 

ao,  ooz,  o4U 
16  fiAl  370 

167,689,322 

90,552,200 
95,233,300 1905 .  . 

ao,  0U4,  i5/4 
1ft  30/1  jici 

164,195, 260 

1906 .  . 

ao,  oyo,  401 

10  471  nun 

172,317,688 

105,113,700 

1907 .  . 

a»,  4/ 1,  UoU 

1 Q  077  orn 
165,054,497 

111,721,100 

1908 .  . 
Ay,  v/  / ,  4t»U 
21  400  O A  4 

184, 206,984 
121,577,100 

1909 .  . 
^1,  444, 444 
91  QA6  in 

203,131,404 
108,655,100 

1910 .  . 
, yoo, 111 OO  A  OO  1  CA 

212,149,023 
110,364,400 
119,727,000 

1911 .  . 
OO  QiQ  910 

221,715,763 

1912 .  . 
^040,0l0 
99  *^10  oor 

226, 192,923 
122,143,800 

Trtfol 

dW,  oJO 224,310,654 
137,883,800 

1  UUll .............. 421,903,383 
8,721, 117,300 5,399,341,226 

4,082,085,000 
Cl  rand  total. . 600,670,013 10,349,369,300 5,947,338,457 

4,811,648,000 
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INDEX. 

A. 

Abyssinia,  coinage  1911  and  1912 . 
Aden,  monetary  statistics  of . 
Africa: 

British  East,  coinage . 
German  East,  coinage . 
Gold  used  in  the  arts . 
Monetary  statistics . 
Production  of  gold . 
Production  of  gold  since  1889,  table  of . 
South,  monetary  system  and  approximate  stock . 
South,  production  of  gold,  1911  and  1912 . Alabama: 

Production  of  gold  and  silver. . . 
Review . 
Source  of  product . Alaska: 

Production  of  gold  and  silver,  1911  and  1912 . 
Production  of  gold  by  dredges  since  1906 . . Review  of  1912 . 
Source  of  product . 

Alberta,  production  of  gold  and  silver . Algeria: 
Production  of  silver. . . 
Retirement  of  French  bronze  coins . 

Altai  concession  and  Russian  gold  production . Anode  melts  of  low  fineness. ............................ 
Appalachian  States,  production  of  gold  and  silver . Appropriations  for  1913 . 

Aray?'e^m^ursements,  expenditures,  and  balances . 
Gold  and  silver  used  in  the  arts . 
Imports  and  exports . 
Monetary  statistics  of . 

Argentina: 
Gold  and  silver  used  in  the  arts . 
Imports  and  exports . 
Monetary  statistics . . . 
Monetary  system  and  approximate  stock . 
Production  of  gold  and  silver . Arizona: 

Production  of  gold  and  silver,  1911  and  1912 . . 
Review . 
Source  of  product . Arts: 

Industrial,  gold  and  silver  used  in  1912,  United  States 
Table  of . . . 

Industrial,  gold  and  silver  used  in  1912,  world . 
Table  of . 

Asia: 

Monetary  statistics  of . 
Production  of  gold  and  silver . 

Asia  and  Egypt,  industrial  consumption . 
Assay  commission,  proceedings  of,  1913 . 
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Assay  office: 
Charlotte,  closed . 
New  York,  operations  of . 
Seattle,  operations  of . 

Assay  offices,  minor . 
Assets  and  liabilities . 

Australasia,  coinage  1911  and  1912 . 
Australia: 

Gold  and  silver  used  in  the  arts . 

Imports  and  exports . 
Monetary  statistics . 
Monetary  system  and  approximate  stock. 
Retail  prices  of  food  since  1900 . 
Production  of  gold  and  silver . 

Austria: 

Imports  and  exports . 
Production  of  gold  and  silver . 

Austria-Hungary : 
Coinage  1911  and  1912 . 
Gold  and  silver  used  in  the  arts . 

Monetary  statistics  of . 
Monetary  systems  and  approximate  stock 
Retail  prices  of  food  since  1900 . 
Production  of  gold  and  silver . B. 

Bechuanaland,  production  of  gold  and  silver.  . . 
Beira  and  Lourenco  Marquez,  monetary  statistics 
Belgium: 

Abstract  operations  of  mint . 
Coinage,  1911  and  1912 . 
Coinage  for  Roumania . 
Foreign  coins  manufactured  in  Brussels . 
Gold  and  silver  used  in  the  arts . 
Imports  and  exports . .  .  . 
Industrial  consumption . 
Monetary  statistics . 

National  bank  reserve  since  1908 . ” National  coinage  of . 
Guaranty  of  gold  and  silver  works . 
Retail  prices  of  food  since  1900 . 

Production  of  gold  and  silver . " Blanks  purchased  for  use  in  minor  coinage . Boise  assay  office . Bolivia: 

Exports  of  gold  and  silver,  1911  and  1912 . 
Imports  and  exports . 

Monetary  statistics  of . . 
Stamped  paper  of . Bolivia  and  Chile: 
Imports  of  bullion  and  ore . 
Production  of  gold  and  silver. 

Boma,  Kongo: 
Gold  used  in  the  arts. 
Monetary  statistics . . . . . 
Production  of  gold  and  silver. 

Brazil :  . 
Coinage,  1911  and  1912 . 
Exports  of  silver . 
Imports  and  exports. . . 
Monetary  statistics . 

„  .Production  of  gold  and  silver.’ . i5ntish  Columbia:  . 
Lode  mining  in . 
Jrlaoer  mining  in .  . 
Production  of  gold’  and  silver Progress  of  mining  in. . .  . 
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British  East  Africa,  coinage,  1911 . 

British  East  Indies,  production  of  gold . 

British  Empire  (see  Great  Britain),  coinage  of,  1911  and  1912 
British  Guiana: 

Coinage  of . . 
Industrial  consumption . 

Imports  and  exports . 

Monetary  statistics . 
Production  of  gold . 

British  India  ( see  India): 

Coinage  of  1911  and  1912 . 

Coinage  for  Straits  Settlements . 

Gold  imports  from  China . - . 

Imports  and  exports  of  gold  and  silver . . 
Industrial  consumption . 

Monetary  statistics . 

New  coinage  of  rupees. . . . 

Production  of  gold  and  silver . -  •  -  - . 

British  North  America,  production  of  gold  and  silver . 
British  North  Borneo: 

Monetary  statistics  of . 

Production  of  gold . - . -  - . 

Bullion  and  coin  imported  and  exported  from  Europe . 
Bullion  and  ore: 

Exported  from  Colombia . 
Bullion: 

Imported  from  Bolivia  and  Chile . 
Gold  certificates  and  bars  on  hand . 

Gold  deposits . -# . 
Gold  exchanged  for  gold  coin . 

Gold  receipts  and  disbursements . 

Imports  and  exports  to  and  from  London . 
In  mints  and  assay  offices . 

Silver  deposits  and  purchases . . . - . 

Silver  exports  from  London  to  the  East  since  1881 . Bulgaria: 
Coinage,  1912 . . . 

Coinage  for,  by  Austria . : . - . 

Monetary  svstem  and  approximate  stock . 

Bureau  of  the  Mint,  laboratory  work  of . - . 
Business  of  mint  service,  1912-1913,  compared . 
By-products  of  Government  refineries . 

C. California: 
Production  of . 
Review . 

Source  of  product . Canada: 

Coinage,  1911  and  1912....----.--- -vry; . 

Cost  of  producing  silver  in  Cobalt  district .
 

Industrial  consumption . 

Imports  and  exports ; . 
Monetary  statistics  of- . 

Retail  prices  of  food  since  1900 . 

United  States  gold  coin  in - :  . 

Canton  (Kwantung),  monetary  statistics . 
Cape  Colony,  gold  production  of . 
(’arson  Mint . . 
Central  American  States: 

Monetary  statistics . : . 

Production  of  gold  and  silver . *  -  -  . . . 

Central  States  of  the  United  States,  production  of . 

Certificate  gold  bars  on  hand . 
Ceylon : 

Coinage,  1911  and  1912 . 

Imports  and  exports . . . 
Monetary  statistics  of . * . 
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Charlotte  assay  office:  Pasc- 
Closed .  8,51 

Mint,  coinage  of  gold,  1838-1861  .  10 
Chile: 

Commerce  of .  140 

Monetary  statistics  of .  64, 140 
Chile  and  Bolivia: 

Imports  of  bullion  and  ore .  288 
Production  of  gold  and  silver .  288 

China: 

Coinage,  1911  and  1912. . . . . .  104 
Imports  of  gold  into,  various  countries .  300 
Industrial  consumption .  253 

Monetary  statistics  of .  202 
Production  of  gold  and  silver .  299 

South  (Kwangsi),  mining  in . . .  300 

Chinese  Republic,  proposed  adoption  of  the  silver  standard .  209 
Chosen  (Korea): 

Imports  and  exports  to  and  from .  215 
Production  of  gold  and  silver  in .  301 

Chungking: 

Imports  and  exports .    204 
Monetary  statistics . . . .  204 

Cobalt  district,  Canada,  cost  of  producing  silver  in .  285 
Coin  and  bullion  (gold) : 

Imported  and  exported  to  and  from  Europe .  59, 92, 276 
Stock  of,  in  United  States .  60, 260 

Coinage  of  the  United  States: 

Authority  for  coining,  changes  in  weight  and  fineness  (table) .  108 
By  denominations  and  value  since  1792  (table) .  110 
Calendar  year  1912 .  283 

Copper  alloy  used  in .  19 
Dies,  life  of .  51 
Fine  ounces  and  value  since  1873  (table) .  107 
Fiscal  year  1913  (table) .  18 
For  Costa  Rica .          19,283 

For  Philippines .  19, 283 
Metal  purchased  for  minor  coins .  20 
Minor  coins  issued,  melted,  and  outstanding .  21 

Minor  coins,  seigniorage  on  (table) .  37, 102 
Seigniorage  on  silver  and  minor  coins  (table) . . . 87, 102 
World,  1911  and  1912 .  104 
Uncurrent .     62,63 

United  States  for  Philippine  Islands . 
Coiners  and  melters  and  refiners’  operations .  52 
Coins: 

Bronze,  of  France,  retirement  of . . . -  161 
Foreign,  melted  by  certain  countries . . .  109 
Foreign,  values  of .  73,  75 
Netherlands  East  Indies,  weight  and  fineness  of .  178 
Netherlands,  weight  and  fineness .      177 
Nickel,  perforated,  of  France .  161 
United  States,  recoinage  of .  62,  63, 86 

Colombia: 

Coinage  1911  and  1912 .  104 
Exports  of  ore  and  bullion .  290 
Monetary  statistics  of .  64, 140 
Production  of  gold  and  silver .  290 

Colorado : 

Production  of . . .  232, 243 
Review . ! .  232 
Source  of  product .  244 

Commercial  ratio  of  silver  to  gold  since  1687 .  269 
Commodities,  average  wholesale  price  of ,  1912 .  70 
Consolidated  income  and  expenditures .  15 
Consumption,  industrial,  of  the  world .  24S 
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Copper: 
Alloy  used  in  coinage . 
Purchased,  quantity  and  cost  for  use  in  minor  coinage Costa  Rica: 

Coinage,  1912 . 
Coinage  for,  by  United  States . 
Imports  and  exports . 
Monetary  statistics  of . 
Production  of  gold  and  silver . 

Cuba: 

Imports  and  exports . . . 
Monetary  statistics  of . 

Currency  absorption  of  India . . . 
Currency  and  gold  standard  reserve  of  India . 

D. 
Dead  wood  assay  office . 
Deficiencies  at  Denver  Mint  and  New  York  assay  office . Denmark: 

Coinage  of  1911  and  1912 . 
Imports  and  exports . 
Monetary  statistics  of . 

Denver  Mint  operations . W  W  W  W !  W 
Assaying  department . 
Change  in  superintendency . 
Coining  department . !W  W  W !  W  W  W Deficiencies . 
Employees  and  deposits . . 
Employees  and  expenditures . . Melting  and  refining  department. ! . . . . . . W  W  W !  W ! Anode  melt  of  low  fineness . 

Improved  refinery  charge . . bullion  directly  throi^h  gold  celisW .!  W 

Recdn5ese.b??efite  °f  *eW  system  of  refineiT  charges . 
Seigniorage . ..!  W . 
Table  of .  . 

Deposits,  earnings,  and  expenditures  b  v  inVti in ri'W . 
Deposits  and  purchases  of  gold ... .  7  ns . 
Deposits  and  purchases  of  silver . 
Dies,  coinage,  life  of .  . 
Dividends  and  gold  yield  of  th^  Transvaal  Vince  1887 . 

Dominican^e  public  f  °f  ̂   Transvaa1’ 1911  and  1912,  compared Monetary  statistics  of . 
Monetary  systems  and  approximate  stork . 

Dutch^ast  Indies:^  g°ld  m  Alaska  and  California  since  1906... Coinage  1911  and  1912.... 
Production  of  gold .  . 

Dutch  Guiana:  . 
Imports  and  exports . 

Production  of  gold . ’  1 . 

Earnings  and  expenditures,  table  of. . .  E* 
East  Africa,  monetary  statistics  of . .  * . .V ”  W East  Atrica  and  Uganda,  coinage,  1912 

Ecuador^108’ production  of  s°ld  ̂ d  siiveV.V.  1 ! ! ! ! ! ! ! : : ! ! ! ! ! ! ! : ; 
Coinage  1912 . 

Commerce  of . .  i . . . Imports  and  exports . Monetary  statistics  of . 
Production  of  gold  and  silver . WWW! 

Egypt  and  Asia,  industrial  consumption . . 24950°— 14- - 21 
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Egypt:  Page. 
Coinage  1911  and  1912 .  104 
Coinage  for,  made  at  Birmingham . 218 
Imports  and  exports .  218 
Mineral  wealth  of . 307 
Monetary  statistics  of . .  .  .  64  217 

Production  of  gold  and  silver . ! . .  ” .  ’307 
Electrolytic  refineries,  work  of . . . *  "  22 

Employees  and  deposits . *  ’  "  52 
Employees,  number  of,  and  expenditures  of  mint  service,  1893-1913 .  12 
Estimate  of  appropriations  for  1915 .  13 Europe: 

Monetary  statistics  of .  14g 
Production  of  gold  and  silver .    294 

Expenditures  and  income  consolidated  on  account  of  mint  service .  14, 15,  90 F. 

Federated  Malay  States,  production  of  gold . Finland: 

Coinage,  1911 . 
Industrial  consumption . 
Monetary  system  and  approximate  stock . 
Stamping  bureau  returns  since  1902 . . 

Food  prices,  changes  in,  certain  countries  since  1900 . 
Foochow,  monetary  statistics . 

Foreign  coins  melted  by  various  countries,  1911  and  1912 . . Foreign  coins,  values  of . 
Foreign  coim  tries: 

Exports  of  gold  and  silver,  table . 
Gold  bullion  and  coin  deposited,  fiscal  year  1913 . 
Monetary  statistics  of . 

Production  of  gold  and  silver . . " . .  _  _ . .  .  ’ 
Silver  bullion  and  coin  deposited,  fiscal  year  1913. . .!!.!!!! . France: 

Coinage,  1911  and  1912 . 
Monetary  statistics  of . 

Production  of  gold  and  silver . . . Retail  prices  of  food  since  1900 . 
Retirement  of  bronze  coins  in  circulation  and  their  replacement  by  nickel perforated  coins . 

French  colonies  of  Africa: 
Coinage,  1911  and  1912 . 
Production  of  gold  and  silver  since  1889 . 

French  Guiana,  production  of  gold . . 
French  West  Africa,  production  of  gold . . . 
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Georgia: 

Production  of  gold  and  silver . 

Review .  ’ 

Source  of  production . 
’’ German  East  Africa: 

Coinage,  1911  and  1912 . 

Coins  for,  struck  at  Hamburg . *]'.’’** 

Production  of  gold  and  silver .
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Coinage  for  1911  and  1912 . 
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Gold: 

Average  price  in  London  since  1870,  table.. 
Bars  exchanged  for  coin  and  bullion ....  . 
Bars  used  in  the  arts  since  1880 . . . 
Bullion  and  coin  exported  from  New  York,  fiscal-year  1913 Bullion  and  coin,  foreign  deposits . 

Bullion  and  coin  imports,  fiscal  year  1913 . . 
Bullion  and  coin  stock  in  United  States  December  31,  1912..  .  .  . . ' Bullion  balances,  receipts,  and  disbursements  June  30,  1913 . Bullion  deposits,  fiscal  year  1913 . 
Bullion  in  mints  and  assay  offices . 

Bullion  receipts  and  disposition,  fiscal  year  1913.....!....... . Bullion  (surplus)  recovered . . 
Certificate  bars  on  hand  June  30,  1913 . !!.!!.!.....!!! 
Coinage  by  acts  since  1792 . !.!!!.!.!.!! 
Coinage  by  mints,  tables . !!!!........!. 
Coinage,  fine  ounces  and  value  since  1873 . . 
Coinage  of  the  world,  1911  and  1912 . 
Coin  and  bullion  exports . 
Coin  and  bullion  received  in  exchange  for  bars . 
Coin  of  United  States  melted  by  foreign  countries . 
Coin  of  United  States,  net  exports  since  1870 . 
Coin  of  United  States,  imports  and  exports  since  1870 . 
Coin  of  United  States  in  Canada . 
Deposits  and  purchases  at  mints  and  assay  offices . 
Deposits  since  1873 . 
Domestic  exports . 
Exports  to  Europe . 
Fields  of  Sudan . 
Foreign  coins  melted  by  various  countries . . 
Foreign  exports . 
Guaranty  work  of  Belgium . 
Imports  and  exports,  fiscal  year  1913 . 
Imports  and  exports,  India . /.' . 
Imports  from  China . 
Industrial  consumption,  United  States . 
Industrial  consumption,  world . 
Industrial  employment  in  India . 
Monetary  stocks . 
Movement  from  New  York . 
Movement  to  and  from  China . 
Movement  to  India . 
Operations  of  melter  and  refiners  and  coiners . 
Ownersliip  in  United  States . 
Production  distributed  by  mines  as  reported  by  owners  as  to  source 

Production  of  Appalachian  States . ' . 
Production  of  foreign  countries . 
Production  of  mines  since  1792,  by  ounces  and  value . 
Production  of  Philippines . 
Production  of  United  States,  estimate  of  director . 
Standard  and  currency  reserve  of  India . 
Stock  and  per  capita  in  the  United  States  since  1873 . 
Stock  and  per  capita,  world,  1912 . 
Stock  of  Germany . 
Stock  of  United  States . 
Used  in  the  arts  in  United  States . 
Used  in  the  world . 

Wares  assayed  at  Birmingham,  Chester,  and  Sheffield . .  .  ." Great  Britain  and  colonies,  coinage,  1911  and  1912 . 
Great  Britain: 

Imports  and  exports  of  coin  and  bullion . 
Industrial  consumption . 

Gold  imports  from  China . " 

Monetary  statistics . ’ 
Production  of  gold  and  silver . !!...! 
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Greece: 

Coinage,  1911 . 
Coinage  for,  by  France . 
Monetary  statistics  of . 
Production  of  silver . 

Guiana,  British: 

Coinage,  1911 . 
Industrial  consumption . 

Monetary  statistics . ’  "  ̂  Production  of  gold . !!!!!!!!!! 
Dutch,  monetary  statistics . 
French,  monetary  systems  and  approximate  stock. 
Production  of  gold . 

Guatemala  (see Central  America): 
Monetary  systems  and  approximate  stock . 
Production  of  gold  and  silver,  1910,  1911,  and  1912 

H. 

Haiti: 

Monetary  statistics  of . 
New  monetary  act . 

Hankow  monetary  statistics . !!!!!!!!!!!! 
Holland,  retail  prices  of  food  since  1900 . 
Honduras: 

Coinage  1911  and  1912 . 
Imports  and  exports . 
Industrial  consumption . 
Monetary  statistics . 
Production  of  gold  and  silver . 

Honduras,  British,  coinage,  1911 . 
Hongkong: 

Coinage,  1911  and  1912 . . 
Monetary  statistics . 

Hungary: 
Coinage  of . 
Imports  and  exports . 

Monetary  statistics . 
" 

Ordinance  relative  issue  of  2-crown  pieces . 

Production  of  gold  and  silver . . . .  ’ Source  of . 
Retail  prices  of  food  since  1900 . 

Hupeh,  China,  Government  mint  operation . 
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Idaho: 

Production  of  gold  and  silver .  242  243 

Review . ’  233 

Source  of  production . ”  ’  ”  ”  "  244 
Illinois,  production  of  silver . !!!!!!!!!!!!  242 
Imports  and  exports  of  bullion  and  coin  into  and  from  United  States.! !  59,  60,  92,  276 Gold  and  silver,  India .  294 

Gold  and  silver,  United  Kingdom . !!!!!!!!!!!!..!!  166 
London . . . . . . . . . .  266 

Income  and  expenditures  of  mint  service  consolidated . . .  15 India.  (See  British  India.) 
Absorption  of  currency  in .  296 
Coinage,  1911  and  1912 . .!...!.!.!!..!!...!!!  104 
Financial  troubles . .  2  98 
Gold  currency  and  silver  standard  reserve . .  296 
Gold  employment  in  industrial  arts . !!!!!!!!!!!!!!!  194 
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Indo-China: 

Coinage,  1911  and  1912 . 
Coinage  for,  by  France . .  .  . 
Production  of  gold . 

Industrial  arts: 

Gold  and  silver  used  in  United  States 
Gold  and  silver  used  in  world . 

Industrial  employment  of  gold  in  India... 
Italian  Somaliland,  coinage,  1912 . 
Italy: 

Coinage,  1911  and  1912 . 
Imports  and  exports . 
Industrial  consumption . 
Monetary  statistics . 
Retail  prices  of  food  since  1900 . 
Production  of  gold  and  silver . 
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Japan: 

Coinage,  1911  and  1912 . 
Imports  and  exports . 

Imports  and  exports  to  and  from  Chosen  (Korea) 
Imports  from  China . 
Monetary  statistics  of . 
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Kentucky-Illinois  (see  Central  States)  region,  produc
tion 

Kongo,  Colony  of  the,  coinage  for,  by  Belgium . 
Korea  (Chosen) : 

Imports  and  exports  to  and  from . 

Monetary  statistics  of . 

Production  and  source  of . ;••;•••• . 

Kwangtung  (Canton),  monetary  statistic
s  . . 

Kwangsi,  South  China,  mining  in . 
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Laboratory,  Bureau  of  Mint,  work  of------ *:*•** 
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Level  of  food  prices  of  principal  countries  ̂   year  1913 
Liabilities  and  assets,  mints  and  assay  >  . Table  of . . . . 

Liberia:  #  . 
Monetary  statistics . . 

Production  of  gold . ’ "  . 
Life  of  coinage  dies . .-  -  -  -  *•  *  * ;  •  *  'f .ini* so  1913 . 
Location  of  moneys  of  United  States,  ’  . 

Lode  mining  in  British  Columbia..--- - * oi^'from  operations. . 
Loss  and  wastage  on  sale  of  sweep  
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Metals  for  minor  coinage  purchased . 
Melting  and  refining  and  coining  operations . 
\f  PYipn* 

Coinage,  1911  and  1912 . 
Imports  and  exports . 
Monetary  statistics  of . 
Production  of  gold  and  silver . 

Michigan: 
Production  of  silver . 

Source  of  production . 

Mine  production  of  gold  and  silver  since  1792,  fine  ounces  and  value 
Mines: 

Gold,  of  Venezuela . . . 
New,  of  Witwatersrand,  not  forthcoming . 
Production  distributed  as  reported  by  owners . 

Mining: 

In  British  Columbia,  progress  of . 
In  Colombia,  progress  of . 
In  Kwangsi,  South  China . 

Minor  assay  offices . 
Minor  coin  plant  improvements . 
Minor  coins: 

Blanks  and  metal  purchased,  quantity  and  cost . 
Calendar  year  1912 . 
Distribution,  expenditures  for  fiscal  year  1913 . 
Fiscal  year  1913 . . 
Issued,  melted,  and  outstanding . . . 
Operations  of  melter  and  refiners  and  coiners,  fiscal  year  1913... 
Recoinage,  fiscal  year  1913 . 
Seigniorage  on . 
Uncurrent  transferred  from  Treasury . 

Mint  at: 

Brussels,  Belgium,  abstract  of  operations . 
Denver,  operations . . 
Philadelphia,  operations . 
San  Francisco,  operations . 

Mint  service: 

Appropriation,  1913 . 

Business,  1893-1913,  compared...  . . 
Business,  employees,  and  expenditures . 
Deficiencies,  Denver  Mint  and  New  York  assay  office . 
Estimates  for  1915 . 

Missouri: 
Production  of . 
Review . 

Source  of  production . 
Montana: 

Production  of . 
Review . 

Source  of  production . 
Money,  stock  of,  in  United  States,  June  30,  1913 . 
Montenegro,  coinage  lor,  by  Austria . 
Morocco: 

Coinage  of,  1911  and  1912 . 
Coinage  for,  by  France . 
Monetary  statistics  of . 

Mozambique,  production  of  gold . 
Movement  of  gold : 

From  port  of  New  York,  fiscal  year  1913 . 
To  ana  from  China . 
To  and  from  India . 

Mukden,  monetary  statistics . 
Muscat: 

Gold  and  silver  used  in  the  arts . 
Monetary  statistics  of . 
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Nanking,  monetary  statistics . 
Natal,  production  of  gold  and  silver . 
National  Bank  of  Belgium,  reserves  since  1908 . 
National  Bank  of  Switzerland . 

Net  exports,  United  States  gold  coin,  since  1870 . 
Netherlands,  East  Indies,  coins  of,  weight  and  fineness 
Netherlands: 

Coins,  weight  and  fineness . 

Coinage,  1911  and  1912 . 
Industrial  consumption . 
Monetary  statistics  of . . . 

Nevada: 

Production  of  gold  and  silver . 
Review . . . 

Source  of  production . 

Newchwang,  monetary  statistics . 

Newfoundland,  coinage,  1911  and  1912 . 
New  Mexico: 

Production  of . 
Review . - . 

Source  of  production . - ----- - . 

New  South  Wales,  production  of  gold  and  silver . 
New  York  assay  office: 

Operations . 

Earnings,  1910-1913 . 
New  Zealand: 

Imports  and  exports . 

Monetary  statistics . 

Retail  prices  of  food  since  1900 . 

Production  of  gold  and  silver . 
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Nicaragua : 

Coinage,  1912 . 

Commerce  of . . . . .  .  .  .  . . 

Monetary  statistics  of . ’  • . 

New  currency  act . *[***‘‘’”*’ .  286, 
Production . 

North  Carolina:  ,  M  .  239, 242, 

Production  of  gold  and  silver . ’“'!!!!!!!!!. . Review .  . 

Norway:  _ 

Coinage  of,  1911  and  . .
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Monetary  statistics  of .  .  .  - 
 -  — : . 

Retail  price  of  food  
since  1900 . ...  ------ 

Production  of  gold  a
nd  silver  1907-191 

 ■ rroaucuuu  ui  fcwiv*  ■ — ~  A  n 

Nova  Scotia,  production  of  gold  and  sil 
ve  ̂  • 

Numismatic  collection  of  1  in  la
d  p 

64, 

20 

52 

161 

20 

104 
131 

131 
131 
287 

243 

239 
244 

302 
104 
179 
179 

71 

297 

284 
23 

O. 
Officers  of  the  service. . ...  -  -  -  - 
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Operations: 
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Ore  and  bullion  exports:  Page. 
From  Bolivia  and  Chile .  288 
From  Colombia .      290 

Oregon : 

Production  of  gold  and  silver .  242,  243 

Review .  ’230 Source  of  production .  244 
Ownership  of  gold  and  silver  in  United  States,  June  30,  1913 .  61 

P. 

Panama: 

Imports  and  exports . 
Industrial  consumption . 
Monetary  statistics . 
Production  of  gold  and  silver . 
Production  of  gold  and  silver,  source  of . 

Paper  money  and  metallic  stock,  Dec.  31,  1912 . 
Paraguay,  monetary  statistics . 
Parting  and  refining  fund . 
Peking: 

Draft  law  for  unification  of  silver  coinage . 
Imports  and  exports . . 
Monetary  statistics . 

Pennsylvania,  source  of  production . 
Per  capita  principal  countries  of  world,  monetary  systems,  and 

stock  of  money,  Dec.  31,  1912 . 
Persia,  coinage,  1911  and  1912 . 
Peru: 

Coinage,  1911  and  1912 . 
Coinage  of  gold . 
Commerce  of . 
Imports  and  exports . 

Monetary  statistics  of .
 "  * " 

Price  of  silver .  
"  ’  ’ 

Production  of  gold . 
1903-1911 . 
Source  of . 

Philadelpliia  Mint  operations . . 
Philippine  Islands: 

Coinage,  1911  and  1912 . 

Coinage,  by  United  States . !!!”"!”! . Production  of . 
Recoinage . 

Placer  mining  in  British  Columbia. ...... . !...!!..!!.! . 
Porto  Rico,  production  of  gold  and  silver,  1911  and 1912 . Pieces,  average,  per  die . 
Portugal:  .

 
Coinage;  1912 . 
Industrial  consumption . 

Monetary  statistics  of . 
’’’ Production  of  gold  and  silver. . . 

Portuguese  India,  coinage,  1912 . . 
Precious  metals,  imports  and  exports,  world . 
Price  of  silver:  . 

Average,  highest,  and  lowest . 
In  London  since  1833. .  . 
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Product — Continued. 

Silver,  approximate  disposition . 

Silver,  by  States  and  Territories,  1911  and  1912,  increase  or  decrease 
Production: 

Gold  and  silver,  by  mines,  since  1792 . 
Gold  and  silver,  distributed  by  mines.... . 

By  producing  States  and  Territories,  estimate  of  directo  r . 
Precious  metals  in  United  States,  1912 . 

Silver,  distributed  as  to  source  since  1901 . 
United  States . . . 

Production  of  gold  and  silver  in  foreign  countries: 
British  Columbia . 
British  North  America.w . 

Alberta . . . 
British  Columbia . 

Nova  Scotia . . . 
Ontario . 

Quebec . 
Yukon . 

Mexico . . . 

Central  American  States,  table . 
Costa  Rica . 
Guatemala . 
Honduras . 

Nicaragua . . 
Panama . 
Salvador . 

South  America — 

Argentina . . . . . 
Bolivia  and  Chile . 
Brazil . 
Colombia . 
Ecuador . 

Guiana,  British . 
Guiana,  Dutch . 
Guiana,  French . 
Peru . 

Uruguay . 
Venezuela . 

Europe — 
Austria-Hungary . 
Belgium . 
France . 

Germany . . . 
Great  Britain . 
Greece . 

Italy . 
Norway . 
Portugal . 
Russia. . . 
Servia . 

Spain . 
Sweden . 

Turkey . . 

Asia — British  India . 
China . 
Indo-China . 
Japan . 
Korea  (Chosen) . 
Siam . 

East  Indies — 
British  East  Indies., . 
British  North  Borneo . 
Dutch  East  Indies . 

Federated  Malay  States . - . 
Australasia,  table,  by  States . 
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Productionof  gold  and  silver  in  foreign  countries— Continued. 
Algeria . 

Bechuanaland . . . 

Boma,  Kongo . . . 

Cape  Colony . . 

Egypt . •  -  . . French  West  Africa . 

German  East  Africa  . 

Liberia . . 

Madagascar . . Mozambique . 

Natal . . 

Rhodesia . . . 

Transvaal . !!!!!!!!!!!!*!”* . Union  of  South  Africa . 

West  Africa .  . 

World . ;;;;;;;;;;;;;;;; . 
Proof  coins  and  medals. .  . 
Progress  of  mining  in :  . British  Columbia . 

Colombia .  "  *  . Purchases  and  deposits  of  silver. . 

Purchases,  quantity,  and  cost  of  metai  used  in  minor  coinage'/. 
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Quebec  production  of  gold  and  silver . 
Queensland  production  of  gold  and  silver. 
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R. 

Ratio  of  silver  to  gold  since  1687 . 
Raw  commodities,  average  wholesale  price . 
Receipts  and  disposition  of  gold  bullion,  fiscal  vear  1913 . Receipts,  disbursements,  and  balances  of  gold  bullion 
Recoinage  of:  . 

Domestic  gold  and  silver  uncurrent  coins,  table Minor  coins . 

Philippine  coins . !.!.!.!.!. . 
United  States  silver  coins  since  1891 . . United  States  silver  dollars  since  1883 . 

The  world . .  /.  / . Record  of  Witwatersrand  mining . 

Refineries,  Government,  work  of .  |  ’’’  . 

Refinery,  important  change,  Denver  Mint . . Reimbursement,  expenditures,  balance,  and  appropriations  of  mint 
Retail  prices  of  food  in  principal  countries  since  1900 . Rhodesia: 

Production  of  gold  and  silver . 
Source  of . 

Since  1898 . 
” Roumania: 

Coinage,  1911  and  1912 . 

Coinage  for,  by  Belgium .  '  ’ "  *  ”  ’  ' 

Coinage  for,  at  Brussels  and  Hamburg . . ."  ' 

Monetary  statistics  of . '//// Monetary  system  and  approximate  stocks . 

Russia:  
. 

Coinage,  1911  and  1912 . 
Industrial  consumption . !..!!.!!!!!! 
Gold  production  and  concession  in  the  Altai .  1. 

Monetary  statistics  of . "/...*.." Monetary  system  and  approximate  stocks . 
Retail  prices  of  food  since  1900 . .' . 
Production  of  gold  and  silver.... . [ 

.  269 

.  70 

.  54 

.  55 

.  86 

.  21,86 

.  21 

.  63 

.  62 

.  109 

.  305 

.  22 

.  41 service....  14 

.  71 

.  310 

.  310 

.  303 

.  104 .  154,157 

.  180 

.  180 
• .  64 

.  104 

.  257 

.  289 

.  182 

.  64 

.  71 

.  298 



INDEX. 
331 

s. 
Page. 

Sale  of  sweeps,  loss  on,  and  wastage  from  operations . 
Salvador: 

Coinage,  1911  and  1912 . 

Monetary  systems  and  approximate  stocks . 
Production  of  gold  and  silver . . . 

San  Domingo  (Dominican  Republic),  monetary  statistics 
San  Francisco  mint  operations . 
Sarawak,  coinage,  1911 . 

Seattle  assay  office: 

Employees  and  deposits . 

Employees  and  expenditures,  1893-1913 . 
Operations. . . . 

Seigniorage  on  coinage,  table . 
Servia: 

Coinage  of  silver  and  nickel . 

Coinage  of  Bmall  money . 
Industrial  consumption . 

Imports  and  exports . 

Monetary  statistics . . . 

Production  of  gold  and  silver . 

Shanghai,  monetary  statistics  of . 
Siam: 

Coinage  for,  by  Belgium . 

Imports  and  exports . 

Monetary  statistics . 
Production  of  gold . 

Silver  and  gold : 

Assays  of  coke  from  Cambria  (W  yo.)  coal . 
Bars  furnished  for  use  in  the  arts 
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Silver: 

Commercial  ratio  to  gold  since  1087 . 

Coinage  of  the  world,  1911  and  1912 . . 

Coinage,  Peking,  unification  of . . 

Coinage,  Beigniorage . 
”  ‘ 

Coins  melted  by  certain  countries . . 
Cost  of  producing,  Cobalt  district . . Course  of . 

Deposits  and  purchases,  calendar  year  1912 . Deposits  and  purchases,  fiscal  year  1913 . . . .  . 
Deposits  since  1885 . . .. .. 

Dollar,  bullion  value  of,  since  1837 . ” Dollars  used  in  subsidiary  coinage . 

Exports  from  London  to  the  East  since  188i’ .  .  .  ’ . Fluctuations . 
Highest,  lowest,  and  average  price . Increase  or  decrease,  production  of . 
Nickel,  bronze,  and  gold  operations . 
Price  of,  during  calendar  year  1912 . !!!!!!!!!!!! 
Price  of,  in  London  since  1833 . [[[ 

Price  of,  in  Peru,  1911 . !!!!!!!!!!!!!!!!!!!!"! 
Product,  approximate  disposition . ..!... . Product,  distributed  by  States . 
Product,  distributed  by  States,  1911  and  1912,  increase  or  decrease 
1  roduct,  distributed  as  to  source  of  production  since  1901 
Standard  proposed  by  Chinese  Republic . 

Stock  of,  in  United  States  . ' Stocks,  approximate  world . 

World’s  coinage,  1911  and  1912 . ’  . . 

World’s  production,  1910,  1911,  and  1912 . ....!!” . 
World’s  production  since  1860 . 
World’s  production  since  1493,  by  periods......... South  Africa: 

Gold  and  silver  used  in  the  arts . 
Monetary  statistics  of . 

South  America: 

Coinage,  1911  and  1912 . 
Industrial  consumption . ] ! 

Monetary  statistics .
 " " " 

Production  of  gold  and  silver . 
South  Australia,  production  of  gold,  table . South  Carolina: 

Production  of  gold  and  silver . Review . 
Source  of  production . 

South  Dakota: 

Production  of  gold  and  silver . 

Review .  ’ 

Source  of  production . 
. . 

Southern  Appalachian  States,  production  of . 

Spain:  .
 

Coinage,  1911 . 
Imports  and  exports . . 

Monetary  statistics . > . . 

Stamped  paper  in  Bolivia . . !  1 ! . 
Stamping  bureau  of  Finland,  returns  since  1902...*.".  ...! ! ! . Stock  of  coin  in  United  States: 

June  30,  1913 . 
By  fiscal  yearn  since  1873 . !!!!.! 

Stock  of: 

Gold  in  Germany . 
Gold  coin  and  bullion  in  India . !!!!!!!! 
Gold  and  silver  in  United  States  since  1873 _ .  .  .  . !!...!..!!!!!!!. 
Metallic  and  ptmer  money,  Dec.  31,  1912 . 
Money  in  the  United  States . ! ! ! ! 

Fiscal  year  1913 . !.!.!!!!!!!! . 
Stock  ,  monetary .  . 

Page. 

...  269 
. . .  104 

. . .  209 

..  37,102 

. . .  109 
. . .  285 

...  261 

. . .  272 

82 

. . .  106 

. . .  103 

62 

. . .  265 

. . .  261 

. . .  261 

. .  243 

52 
. .  264 
..  268 

..  293 

..  241 

..  242 

..  243 

..  244 

..  209 

..  60,64 

64 

..  104 

..  311 

..  314 

..  315 

..  249 

.  64,222 

..  104 
248-259 
.  64,138 
..  287 
..  302 

242,  243 
.  239 

.  244 

242, 243 
.  237 
.  244 
.  239 

.  104 

.  184 

64, 183 .  139 
.  257 

60 

62 
.  164 
.  195 

62 .  261 
.  260 

60 
66 



INDEX. 333 

Straits  Settlements:  PaSe- 

Coinage,  1911  and  1912 .    104 
Coinage  for,  by  British  India .  191 
Imports  and  exports .  217 

Monetary  statistics .  64,  216 
Subsidiary  silver,  seigniorage  on,  fiscal  year  1913 .  102 
Sudan  gold  fields .  309 
Surplus  bullion  recovered . . .  54 
Swatow: 

Imports  and  exports .  212 

Monetary  statistics . , .  212 
Sweden: 

Coinage,  1911  and  1912 .  104 

Imports  and  exports .  185 
Monetary  statistics .  64, 184 

Sweeps: 

Cellar  operations .  82 
Loss  on  sale  of .  54 

Swiss  National  Bank .  187 
Switzerland: 

Banking  system  of .  187 

Coinage,  1911  and  1912 .  104 
Imports  and  exports .  186 
Monetary  statistics .  64, 185 
National  bank . .  - » .  187 

T. 

Tables,  calendar  year  1912: 
Assets  and  liabilities . 

Coinage  of  United  States . 

Coinage  of  the  world. . - . - . 

Commercial  ratio  of  silver  to  gold  since  1687... . 

Dividends  and  gold  yield  of  Wi twate rstrand . 

Domestic  production  and  deposits  of  gold,  mints  and  assay  offices . 

Domestic  production  and  purchases  of  silver,  mints  and  assay  offices . 
Dredge  output  since  1906 . 

Exports  of  silver  bullion  from  United  States  since  1900 . 

Exports  of  silver  from  London  to  the  East  since  1881 . 

Gold  and  silver  imported  to  and  exported  from  British  India  since  1873. . 
Gold  and  silver  used  in  the  arts  since  1880 . 

Gold  bars  exchanged  for  bullion  and  coin . 

Highest,  lowest,  and  average  price  of  silver . 
In  London  since  1833.  . . . . 

Imports  and  exports  of  bullion  and  coin . . 

Imports  and  exports  of  precious  metals  from  London . 

Imports  and  exports  of  bullion  to  and  from  United  Kingdom . 
Location  of  metallic  and  paper  money  in  United  States . 
Mine  production  since  1792 . 

Production  of  gold  and  silver — 
Africa,  by  Provinces . 
Australasia,  by  States . 
British  North  America . 
Central  American  States . . . 

United  States,  distributed  by  mines  as  to  source . 
United  States,  estimate  of  director . 
United  States,  increase  or  decrease . 
World,  1910,  1911,  and  1912 . 
World,  ounces  and  value  since  1860 . 
World,  since  1493,  by  periods . 

Silver  product,  distributed  by  percentage  as  to  source  since  1901 . 
Transit  and  transshipment  of  bullion  and  coin . 
World’s  industrial  consumption,  1912 . Tables,  fiscal  year  1913: 
Assets  and  liabilities . 
Average  price  of  an  ounce  of  gold  in  London  since  1870 . 
Coinage  of  nations,  1911  and  1912 . 
Coinage  of  United  States,  by  acts,  since  1792 . 

Coinage,  United  States,  fine  ounces  and  value,  since  1873 . . ' '  ’ 

274 
283 
104 
269 
306 
270 

272 244 
264 265 
265 

247 248 

264 
268 
276 

266 
166 
261 245 

303 

302 284 286 

244 242 
243 

311 
314 
315 
244 
282 259 

88 
103 

104 107 107 



334 INDEX. 

Tables,  fiscal  year  1913 — Continued. 
Coinage,  United  States,  by  mints,  since  1792 . 
Bullion  value  of  a  silver  dollar  since  1837 . 
Deposits  of  gold  since  1873 . 
Deposits  of  silver  since  1885 . 
Domestic  exports  of  gold  and  silver . 
Domestic  production  and  deposits  of  gold . 
Domestic  production  and  purchases  of  silver . 
Earnings  and  expenditures . . 

Foreign  coins  melted  by  various  countries...* . Foreign  exports  of  gold  and  silver . 
Mutilated  and  uncurrent  coins  received  for  recoinage . 
Recoinages  of  the  world . 
Seigniorage  on  coinage  and  its  distribution . 

Tasmania,  production  ol  gold,  table . 
Tennessee: 

Production  of  gold  and  silver . 
Review . 
Source  of  product . 

Texas: 

Production  of  gold  and  silver . 
Review . 
Source  of  product . 

The  course  of  silver . 
Tientsin: 

Imports  and  exports . 
Monetary  statistics . 

Tin,  purchase  for  use  in  minor  coinage . 
Transvaal  and  Witwatersrand,  monthly  gold  output,  ounces  and  value 
Transvaal: 

Comparative  data  and  dividends . 
Dividends  and  output,  1911  and  1912 . 
Gold  and  silver  used  in  the  arts . . . 
Gold  output . . 
Gold  production  by  provinces  and  source,  1911  and  1912 . 
Gold  production,  1912,  by  months . . 
Gold  production  since  1889,  table . . 
Gold  production,  tonnages  and  source,  1911  and  1912 . . 
Gold  yield  and  dividends  since  1887 . . 
Imports  and  exports . 
Monetary  statistics . 

Travancore,  coinage,  1911  and  1912 . 
Turkey: 

Coinage,  1911  and  1912 . 
Monetary  statistics . 
Production  of  gold  and  silver,  1906-1910  . 

Tunis: 

Coinage,  1911  and  1912 . 
Coinage  for,  by  France . . 

U. 
Uncurrent  domestic  coin  melted . 

United  Kingdom,  imports  and  exports . . 
United  Kingdom  retail  prices  of  food  since  1900 
Union  of  South  Africa,  production  of  gold . 
United  States: 

Coinage  acts . < . 
Coinage  by  denomination  since  1792 . 
Coinage,  calendar  year  1912 . 
Coinage  fiscal  year,  1913 . - . 
Coinage,  ounces  and  value  since  1873 . 
Coinage,  1911  and  1912 . 
Gold  com  in  Canada . 

Industrial  consumption . 
Operations  of  mints  and  assay  offices . 
Production  by  States . . 
Production  of  gold  and  silver . , 

Page. 

..  110 

..  103 

..  105 

..  106 

96 ..  78,80 
..  82,84 

90 ..  109 

..  100 

86 

..  109 

..  102 

..  302 

239,  243 

.  239 

.  244 

240,  243 

.  240 

.  244 

.  261 

.  213 

.  212 
20 

.  304 

.  307 

.  307 

.  249 

.  307 

.  304 

.  304 

.  303 

.  304 

.  306 

.  223 

.  222 

.  104 

.  104 

64, 189 .  299 

104 
160 

62,  63,  86 . .  266 
71 

..  304 

..  107 

..  110 

..  283 
18 

107 
--  104 

63 
-  92,276 

--  246 
23 

..  229 

242 



INDEX. 
335 

^  ̂ Production  of  gold  and  silver . Review . - . 

Source  of  production . 

Y. 
Value  of  foreign  coins . 

Venezuela: 

Coinage  for,  by  France . . . - . .  ••-•••• 

Decree  relative  to  importation  and  exportation  o
f  gold  com 

Gold  mines  of . 

Imports  and  exports . 

Monetary  statistics  of . 

Production  of  gold  and  silver.. .
 

Victoria,  production  of  gold  and  silv
er . 

Virginia:  ,  , 
Production  of  gold  and  silver .

 

Review . . 
Source  of  product . 

W. 
Washington: 

Production  of  gold  and  silver .
 

Review . 

wirand°KnUSq  andfgina  i-om  opeation.. 
West  Africa,  production  of  gold 

 since  1880 . 

West  Africa,  French,  product
ion  of  go  Id. ... .  -  -  •  ■ ■  -  •  •  . . 

West  Coast  of  Africa,  productio
n  of  gold  since  188  . 

Western  assay  offices:  _ 

Appropriation  for  transportation  of  bullion . 
 __ 

Decrease  in  deposits  of  bill  lion
.  —  - . 

Western  Australia,  monetary  
statistics  ot •  -  •  -  - ; ’  *  ’  * 

Witwatersrand  and  Transvaal  mon
thly  output  g 

Witwatersrand:  .  . 

New  mines  of,  not  forthcoming .
 

Production  of  gold . . . 
Record  of  mining  in . 

Work  of  Government  refiners  .... . - . 7/. . . 

Work  of  laboratory,  Bureau  of  Min
t . 

World:  ,  . 
Coinage,  1911  and  1912 . - .  . 

Coins  melted  by  various  countri
es. . . -  -  • . 

Coins,  value  of . . .  . 

Coins,  value  of,  changes  . . * . 

Imports  and  exports. . .  . 
Industrial  consumption .  . 

Monetary  statistics. . . v;;;  *  * 7. . 7 . 

Monetary  system  and  approximate 
 stock  . .  . 

Production,  1910,  1911,  and  19
12 . .  .  . . 

Production  since  1860 . •  -  \ .  . 

Production  since  1493,  by  period
s . •*”""* . 

'oV  food  of  principal  »
ant,Yc.'»mce  1*«- 

Wy0K?y  of  gold  and  .live,  of  co
ke  n.ade  from  CaMbria  coal. 

Production  of  gold  and  . .  . 

Review . - . .  ’ . Source  of  production . 

Y. 

Yukon,  production  of  gold  and  silver .
 

Z. Zanzibar: 

Imports  and  exports . 
Monetary  statistics  of . . .  - 

Zinc,  etc.,  purchased  for  use 
in  minor  coinage. o 

Page. 

242,  243 
.  239 

.  244 

73 
.  160 
.  147 
.  294 

146, 294 

64,146 
.  294 
.  302 

242, 243 
.  239 
.  244 

239, 243 
244 

244 
54 

309 

310 303 

11 
11 

302 
304 

311 303 
305 
22 

-• 55 

104 
109 
73 

75 
266 
248 

..  . 
125 

64 311 
314 315 
109 

71 
238 

.  242,243 

...  244 

...  244 

284 

222 
221 

20 



' 

. 

, 















•  ' 









ANNUAL  REPORT  OF  THE 

Director  of  the  Mint 
FOR  THE  FISCAL  YEAR 

ENDED  JUNE  30 

1912 
AND  ALSO  REPORT  ON 

The  Production  of  the 

Precious  Metals 
IN  THE  CALENDAR  YEAR 

1911 

WASHINGTON 

GOVERNMENT  PRINTING  OFFICE 
1913 



Treasury  Department, 

Document  No.  2671. 

Director  of  the  Mint . 



CONTENTS. 

REPORT  OF  MINT  OPERATIONS. 

✓ 

Offices  of  the  service . 

Electrolytic  refineries . . . . 
Assay  office  at  New  York . 
Philadelphia  mint . \ . 
San  Francisco  mint . 

Number  of  employees  in  the  service . 
New  nickel  pieces. . . . . 
Gold-certificate  bars . 
Estimates  for  fiscal  year  1914 . 

Annual  appropriations  for  1912 . 
Appropriations,  reimbursements,  expenditures,  and  balances 
Earnings  and  expenditures  of  refineries . . - . 
All  income  and  expenditures  on  account  of  mint  service . 
Deposits  of  gold  bullion . . . . . 
Deposits  of  foreign  gold  bullion  and  coin . 
Deposits  and  purchases  of  silver . - . 
Deposits  of  foreign  silver  bullion  and  coin . 
Comage . . 
Average  number  of  pieces  struck  per  die . 
Purchase  of  minor  coinage  metal . 
Distribution  of  minor  coins . . . 

Minor  coinage,  issue,  melted,  and  amount  outstanding . 
Philippine  coinage . 
Work  of  Government  refineries . . *  -  *  -  -  * . 

Exchange  of  fine-gold  bars  for  gold  coin  and  gold  bullion . 
Operations: 

Mint  at  Philadelphia . 
Mint  at  San  Francisco . 
Mint  at  Denver . 
Assay  office  at  New  York . 

Assay  office  at  Seattle . : . 
^  Other  assay  offices . -  - . / -,y  . 
Deposits,  earnings,  and  expenditures  of  all  offices . 

Operations  of  melters  and  refiners  and  coiners . -  . . 

M  astage  and  loss  on  sale  of  sweeps  and  gains  from  operations .
 

Balances,  receipts  and  disbursements . 
laboratory  of  tne  Bureau  of  the  Mint . 

Proceedings  of  the  assay  commission.  -  . 

Movement  of  gold  from  the  port  of  New  York . 
Net  exports  of  United  States  gold  coin . 

Stock  of  money  in  the  United  States . ;;  -  ;  •  •;  ; . 

Estimated  stock  of  gold  and  silver  in  the  United  States .
 

United  States  gold  coin  in  Canada . ••••• . .*  *  * ; '  *  ‘  mrr^te  and  ner 
Monetary  systems  and  approximate  stocks  ^  ~ 

capita  in  the  principal  countries  of  the  world,  lui  
. 

Monetary  stock  of  gold . 

The  gold  movement  to  India . -  - .  ’  * . 
Production  and  distribution  of  gold.  *  -  *  *  *  * '  j  V  "  *  ‘ ha  _ 

United  Slates  gold  coin  imported  and  melte
d  by  various  countnes....... . 

Values  of  foreign  coins . 

Monetary  legislation . *  ’ . 
Appendix  (tabulated  data.) . . . . 
Monetary  statistics  of  foreign  countnes . 

Page 

3 
3 
3 
4 
4 
5 

5  . 

5 
6 
6 
7 
8 
8 

11 
11 

12 
12 12 

14 

14 
14 
15 15 

16 
17 
17 
29 41 

44 

52 
54 

54 

55 

56 

57 58 59 

61 
62 63 
64 
65 
66 

68 68 

70 

71 72 74 

75 

123 



IV ILLUSTRATIONS. 

REPORT  ON  PRODUCTION  OF  THE  PRECIOUS  METALS. 

Production  and  consumption  of  gold  and  silver  in  the  United  States  during  the 
calendar  year  1911 . 

Appi  oximate  gold  product . 
Approximate  silver  product . 

Dredge  production . . . 
Production  of  gold  in  the  Appalachian  States . 
Mine  production . . . 
Gold  and  silver  used  in  industrial  arts  in  the  United  States . 

The  world’s  industrial  consumption . 
Exports  of  silver  to  the  East. . . 

Imports  and  exports  of  bullion  into  and  from  London. . . . 
Gold  and  silver  imported  into  and  exported  from  British  India . 
Stock  of  money  in  the  United  States . 
The  course  of  silver . 

World’s  production . . 
World’s  coinage . . . - . 
Production  of  gold  and  silver  in  foreign  countries . 
Great  gold  mines . 
General  statistics . 

Pago 

215 226 
227 

230 

230 

232 

233 

236 
241 

242 

242 
243 
246 

250 

251 

252 

278 

280 



PART  I. 

REPORT  OF  THE  DIRECTOR  ON  THE  OPERATIONS  OF  THE 

MINT  SERVICE  FOR  THE  FISCAL  YEAR  1912. 

1 





EE  POET 

OF  THE 

DIRECTOR  OF  THE  MINT. 

Treasury  Department, 

Bureau  of  the  Mint, 

Washington,  January  10,  1913. 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised  Stat¬ 

utes  of  the  United  States,  I  am  submitting  herewith  a  report  covering 

the  operations  of  the  mints  and  assay  offices  of  the  United  States  for 

the  fiscal  year  ended  June  30,  1912,  being  the  fortieth  annual  report 

of  the  Director  of  the  Mint.  I  am  also  submitting  for  publication  in 

connection  therewith  the  annual  report  of  this  bureau  upon  the  pro¬ 

duction  and  consumption  of  the  precious  metals  in  the  United  Sta
tes 

for  the  calendar  year  1911. 

OFFICES  OF  THE  SERVICE. 

The  mints  at  Philadelphia,  Denver,  and  San  Fr
ancisco  were  in  oper¬ 

ation  throughout  the  fiscal  year.  The  assay  
office  at  St.  Louis  was 

discontinued  at  the  close  of  the  fiscal  year  1911  and  ie  e3^P
, 

shipped  to  other  offices.  The  assay  offices  at  ̂ ew  or>  ,  nJ 

Deadwood,  Helena,  Boise,  Salt  Lake  City,  Car
son,  ISew  , 

Seattle  were  open  to  deposits  as  usual.  York 

In  January,  1912,  the  new  electrol
ytic  refinery  in  the  New  York 

office  was  started  up  and  has  been  m  operation  co  ,  Vlose  of 

excepting  while  the  annual  settlemen
t  was  uni  u  } 

the  fiscal  year. 

electrolytic  refine
ries. 

the  Phlweffa 

Mint,  leaving  three  refineries  in  opeia  }°n-  .  ervjce  js  based  on 
The  electrolytic  process  as  to 

the  WohlwiU  patents,  but  the  practice  has  been  n  a  -  high.grade 
suit  the  conditions.  It  gives  pod  .  ies  » 1 ’  j  in  coinage  operations, 

bullion,  ductile  and  favorabl
e  to  the  best  results  co 

 „  i 

ASSAY  OFFICE  
AT  NEW  YORK. 

,  ....  .  York  No.  32  Wall  Street,  was 

The  old  assay  office  building  a  >  entire  establishment 

finally  vacated  during  the  last  fiscal  yea
i,  3 



4  report  of  the  dire
ctor  of  the  mint. 

,  .  turn  nor  aril  V  into  the  new  building  on  the  rear  of  the 

kTIhich  is  planned  to  be  devoted  eventual
ly  to  the  melting  and 

re™sSsitePwl?bought  in  1822  by  the  Bank  of  the  United  States, 

which  erected  the  budding  now  standing  upon  the  
property.  The 

United  States  assay  office  was  established  upon  these  p
remises  m  Sep- 

tember  1854  but  from  that  date  to  1873  the  assay  office  o
ccupied 

only  the  upper  floor,  the  Government  renting  the  gro
und  floor  to 

private  parties.  .  ,  ,  , 

The  building  will  be  torn  down  at  an  early  day  to  make  room  for 

a  new  structure  for  which  an  appropriation  has  been  made.  The 

present  quarters  are  very  much  cramped  and  the  working  force  labors 
under  serious  inconvenience  and  discomfort. 

PHILADELPHIA  MINT. 

The  refinery  in  the  Philadelphia  Mint  has  been  discontinued,  be¬ 
cause  with  a  refinery  in  operation  at  New  York  the  amount  of  crude 
bullion  received  at  Philadelphia  is  insufficient  for  economical  opera¬ 
tions.  The  western  bullion  which  formerly  came  to  this  mint  now 
goes  to  the  Denver  Mint  and  bullion  imported  at  New  York  is  received 
at  the  New  York  office.  So  much  of  the  Philadelphia  equipment  as 
could  be  advantageously  used  at  New  York  was  transferred. 

During  the  year  a  new  set  of  16-inch  rolls,  the  heaviest  ever  used 
in  our  mint  service,  were  installed  for  handling  the  minor  coinage. 
They  will  take  an  ingot  24  inches  long,  4^  inches  wide,  f  of  an  inch 
thick  and  produce  a  strip  from  which  six  bronze  or  five  nickel 
planchets  may  be  struck  at  once.  Por  other  changes  in  the  equip- 
ment  of  this  mint  reference  is  made  to  the  report  elsewhere. 

oa«  JV.KA.IN  CISCO 

°f  fiscal  ycar  1912  the  superintendent  of  that 
f  "  !°Vhe  I?°n'  Edward  Sweeny,  has  died,  and  the  Hon.  Frank 
of  the  Mi’nt  superintendent  of  the  same  mint  and  later  Direct?] oi  tne  Mint  at  VV  ashimrton.  ba«  Wn  _ ... 

number  of  employees  in  the  service. 

dimmution^being  S'h'v'-S  
mint  servife  continues  to  show 

Tins  continuous  feStin^®  5"  July  >•  ,912.  than  on  July  1,  1911- 
the  main  to  the  introrln  dllG  'V  Part  to  a  smaller  coinage,  but  m 
machinerv.  The  rnin«r,  ctlon  ai^d  more  efficient  use  of  automatic 

as  a  result,  of  the  act  nioL°  •  •  d  ̂,as  keen  less  than  in  previous  years 
gold  bullion.  orizing  the  issue  of  gold  certificates  against 
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The  number  of  employees  at  each  institution  at  the  beginning  and 
end  of  the  fiscal  year  is  given  herewith,  all  officials  included: 

Institution. 

July  1, 

1911. 

July  1, 

1912. 

Philadelphia . 

*  356 

333 

San  Francisco . 

138 

124 

100 

93 

New  Orleans . 14 13 
New  York . 

G6 

89 
10 

8 
10 10 

12 

8 

Charlotte  .  . 4 3 
D  Midwood  . 5 5 

24 

19 Salt  Lake  Citv  . - . . - . . 8 6 

Total . 
747 

711 

NEW  NICKEL  PIECES. 

During  the  year  Mr.  J.  E.  Fraser,  of  New  York,  was  i
nvited  to 

submit  designs  for  a  new  5-cent  nickel  coin  and  be  has  prepared 
 de- 

signs  that  have  been  accepted.  The  features  of  the  piece,  in  ad
dition 

to  the  inscriptions  required  by  law,  are  an  Indian  head  
for  the  o  n  erse 

and  a  buffalo  for  the  reverse.  The  coin  is  distinctively 
 characteristic 

of  America,  and  in  its  execution  promises  to  ta
ke  high  artistic  rank 

among  the  coinages  of  the  world.  It  seems  pecul
iai  y  appropna  i 

that  uie  Indian  and  buffalo  should  be  associated  perm
anen  > 

national  memorial,  and  there  can  be  no  better  
form  foi  ̂ uc 

than  a  popular  coin. 

GOLD  CERTIFICATE  BAR
S. 

At  the  close  of  the  fiscal  year  refined  gold  b ai  * ’  t  j ^visions 
their  weight,  fineness,  and  value,  m  accordance  _  or  the  issue 
of  the  act  of  Congress  approved  March  _,  1 J  ,  PL  9.  -n  were 
of  gold  certificates  against  gold  bullion  am  or^t- v  York  as  follows : 

held  at  the  several  mbits  amt  the  
assay  office  at  New  l  ork  as  lonows. 

. $10,094,982.26 
New  Y ork  assay  office . . .  ioo’  I77  lo 

Denver  Mint . . .  56,755,513.06 
San  Francisco  Mint . 

Total . 

.  109,048,917.92 

No  certificates  have  been  issued  agams  i  P  *  (j  qfie  object  in 
this  feature  of  the  act  will  probably  be  s  -n  woup|  j)e  more 
view,  which  was  to  avoid  the  melting  o  n!ftional  banks  to  include 
effectively  accomplished  by  authonzin  .  ̂   invoice 
foreign  coin  in  their  reserves,  as  foi  * .  loss  Up0n  being 
of  coin,  even  if  fresh  from  a  included.  A 

melted,  and  there  is  always  a  nsk  t  f  them  in  the  regular 
bank  may  import  foreign  coins  and  1  ,  .  ])Ut  if  the  Treasury 

course  of  business  without  melting,  y  e.  P  ̂  can  disposed  of  at 
receives  them  there  is  no  assurance  t  _  •  ,  jn  exchange  opera- 
their  face  value.  The  Treasury  1?  not  and  expense. 

tions  and  can  not  export  th
em  without  inconvenience 
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Tf  melted  they  are  certain  to  
show  a  loss  from  their  face  

value  The 

nX condition  under  which  the  Tr
easury  could  safely  issue  certifi

cates 

asamst  orekm  coins  wou
ld  be  where  an  agreem

ent  was  made  with 

proper  security  for  its  performanc
e,  by  which  the  coins  would  be 

 taken 

off  its  hands  at  their  face  value. 

ESTIMATES  FOR  FISCAL  YEAR
  1914. 

The  total  estimates  for  the  mint  service  for  the  fiscal 
 year  1914, 

including  all  expenditures  heretofore  paid  from  earning
s,  are 

$1,222,270,  which  compares  with  $1,228,920,  appropriated 
 for  1913, 

a  reduction  of  $6,650.  . 

Prior  to  the  present  year  all  expenditures  incidental  to  the  main
te¬ 

nance  and  operation  of  the  refineries  connected  with  the  service  were 

made  directly  from  current  earnings.  The  law  contemplates  that 

this  branch  of  the  service  shall  be  self-supporting,  and  to  this  end 

charges  are  imposed  upon  all  bullion  whicn  requires  treatment  to 

fit  it  for  coinage.  These  earnings  in  the  past  have  been  paid  into 
the  Treasury  to  the  credit  of  the  parting  and  refining  fund  and  were 
all  available  under  a  continuing  appropriation  for  the  payment  of 

the  costs  of  refining  operations.  Beginning  July  1,  1912,  this  prac¬ 
tice  was  changed.  The  estimates  for  the  mint  service  for  the  fiscal 

year  1913  included  the  sums  required  for  operating  the  refineries. 
The  expenses  connected  with  these  operations  are  now  being  paid 
from  tne  regular  appropriations,  and  the  earnings  are  turned  into 

the  general  fund  of  the  Treasury  as  miscellaneous  receipts.  The 
earnings  from  all  refinery  sources  during  the  last  fiscal  year,  including 
the  proceeds  of  sales  of  by-products  and  the  surplus  bullion  recovered, 
amounted  to  $359,315.29,  while  the  expenditures  against  these  earn¬ 
ings  were  $237,912.99. 

ANNUAL  APPROPRIATIONS  FOR  1912. 

The  amounts  appropriated  for  conducting  the  mint  service  during 
™£?kCal  yeai79}2  tota!ed  $1>178,670,  to  which  should  be  added  the 

(7  d?2e  for  the  Philippines  and  San  Salvador 
:  t  f  mted  States  Government  institutions,  amount- 

nnntim lAUn  *  ]’  a*s?  u^exPen(led  balances  of  permanent  appro- 
,n°  ®,2.0’483-85  and  reimbursements  thereto 

use  durin”  the  h”’  V'’1  ’  ^!fls  Slves  the  total  amount  available  for use  durmg  the  fiscal  year  1912,  $1,253,150  96 

noted)  toul1  tf  020  4frw^7ab,°V0  /  un,ds  (incimling  the  reimbursement
s 

be  added  $1’022>433-07> to  which  a  few  minor  unsettled  bills  may 

(PSa!IentPappmtri^n' Uw  f  30’7!7-89-  «»  which  *13,353.35 
used,  and  the  remSnder  toiTutfsli contlnuea  to  bo  available  until 
the  Treasury.  ’  ‘,364.54,  reverts  to  the  surplus  fund  of 

refineries. b  ( 8  d°  UOt  ̂ n<dudo  expenditures  from  the  earnings  of  the 

statement: ^  mstltlltlons>  are  shown  in  the  following  tabulated 
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Appropriations,  reimbursements,  expenditures,  and  balances,  all  offices,  fiscal  year  1912. 

Items. 

Office  Director  of  Mint: 

Appropriated  for  1912 - $29,280.00 

Expended .  27,094.72 

Unexpended  balance.. 

Mint  at  Philadelphia: 
ated  for Appropriated  for  1912 - 1  SO.  300. 00 

Repayments 
Unexpended  balance  of 
permanent  appropria¬ tion. 

Available  for  use . I  80,300.00 

Expended . |  74,851.12 

Unexpended  balance. 

Mint  at  San  Francisco: 

Appropriated  for  1912 - 1  54,300.00 
Repayments 

Available  for  use . I  54.300 
Expended . \ .  50.374.91 

Unexpended  balance _ 

Mint  at  Denver: 

Appropriated  for  1912 _ I  48. 100. 
Unexpended  balance  of 
permanent  appropria¬ 
tion . 

Expended . |  46.326. 

Unexpended  balance . . 

Assay  office,  New  Y ork : 
Appropriated  for  1912 _ I  46,500. 
Repayments . 
Unexpended  balance  of 
permanent  appropria 
tion...p . 

Available  for  use . I  46, 500. 00 
Expended . |  46,013.89 

Unexpended  balance _ 

Mint,  New  Orleans: 

Appropriated  for  1912 _  10,300.00 
Expended .  7.900.00 

Unexpended  balance _ |  2, 400. 00 

Mint,  Carson: 

Appropriated  for  1912 _  6,350.00 
Expended . |  6,350.00 

Unexpended  balance 

Assay  office,  Helena:  .  ^ 
Appropriated  for  1912 -  10.400.00 
Expended . |  8,800.00 

Unexpended  balance. . 

Assay  office,  Boise: 
Appropriated  fo 
Appropriated  for  1912 —  S.OoO.uu 
Expended . |  8,050.00 

Unexpended  balance 

i  Chargeable,  as 

indicated  in  p
arentheses,  to

  the  various  o
ffices. 
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Appropriations. 

Items. 

Assay  office,  Charlotte: 
Appropriated  for  1912. . . . 
Expended . 

U nexpended  balance . 

Assay  office.  Dead  wood : 
Appropriated  for  1912...; 
Expended . 

Unexpended  balance _ 

Assay  office,  Seattle: 
Appropriated  for  1912.... 
Expended . 

U nexpended  balance . 

Assav  office,  Salt  Lake: 
Appropriated  for  1912. . . . 
Expended . 

Unexpended  balance. 

Totals,  entire  service: 
Appropriated  for  1912.... 
Repayments . 
Unexpended  balance  of 
permanent  appropria¬ tions . 

Salaries. Wages  of 
workmen. 

$1,500.00 
1,500.00 

6.450.00 
6.271. 12 

178. SS 

13,050.00 
13.050.00 

7,100.00 

7, 100.00 

321,680.00 

Available  for  use . 321  680 
Expended..... . SOS.JaLsT 

U nexpended  balance _  17, 998. 13 

$900.00 895.00 
5.00 

2.300.00 
2,300.00 

22,000.00 
16.913.57 

5,086.43 

4,500.00 

3,883.50 

616.50 

627,440.00 
32,279.37 

00 659,719.37 
532,506. 49 

Contin¬ 

gent  ex¬ penses. 

$500.00 477.26 

22.74 

1.500.00 

1,368. 18 

131.82 

6,500.00 
4,572.99 

1,927.01 

3,500.00 
2,710.20 

789.80 

179,550.00 
19, 161.74 

198,711.7 
149.980.47 

127,212.88  48,731.27 

Equip¬ 

ment 

New York 

assay 

office. 

Freight 

on  bul¬ 
lion  and 

coin. 

($88.70) 

(3,973.75) 

(10,108.17) 

$17,823.60 

17,823.60 9,686.50 

8, 137. 10 

(1.099.40) 

50,000.00 

50,000.00 
26,577.74 

23,422.26 

New  ma¬ 

chinery 

and  ap¬ 

pliances. 

Total. 

$2,900.00 
2, 872. 26 

27.74 

$2,556.30 

2,659.95 

5,216.25 

5,216.25 

10,250.00 
9.939.30 

310.70 

41,550.00 

34,536.56 

7,013.44 

15, 100.00 

13,693.70 

1,406.30 

1,178,670.00 
53.997.41 

20,483.55 

1,253.150.96 
1,022,433.07 

230,717.89 

Earnings  and  expenditures  of  the  re  fineries  at  the  several  mints  and  the  assay  office  at  New 
York  for  the  fiscal  year  1912. 

Institutions. 

Philadelphia . . 
San  Francisco 
Denver. 
New  York..!;; 

Total. 

Charges 
collected. 

Surplus 
bullion 

recovered. 

Receipts, 

sale  by¬ 

products. 

Total 
earnings. 

Slo.7t9.86 
47,355.21 
92,291.13 
93.174.41 

S15.600.12 
12,111.62 S72.124.59 $103,474.57 

59,466.83 
96,574.86 
93,364.03 

4,2S3. 73 189.62 

248,570.61 27,901.36 
76.40S.32 

352,  SS0. 29 

Expend¬ 

itures. 

$25,365.71 

52, 862.85 
4S.140.52 

1  136.450.12 

ALL  INCOME  AND 

t  new  equipment:  also  cost  of  installing  part  of  same. 

EXPENDITURES  on  account  of  mint  service. 

Treasury  on^accou^ofVp  mcoi?e  and  expenditures  of  tlie 
the  silver  and  minor  coins,  is  1?^ud¥1g  seigniorage  on «ii  m  tne  following  statement: 
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DEPOSITS  OF  GOLD  BULLION. 

11 

The  value  of  all  gold  bullion  contained  in  original  deposits  at  the 
mints  and  assay  offices  during  the  fiscal  year  1912  was  $151,929,881. 
The  redeposits  during  the  year,  consisting  of  bullion  transferred  from 
one  office  to  another  and  bars  bearing  the  stamp  of  one  of  the  mints 
or  assay  offices,  amounted  to  $28,817,726.  The  value  of  the  gold 
bullion  and  uncurrent  domestic  and  foreign  coin  received,  including 

redeposits,  amounted  to  $180,747,607,  which  was  the  total  of  gold 
receipts  at  all  offices. 
Statements  which  show  the  classification  of  deposits,  the  source  of 

domestic  bullion  by  States  and  Territories,  and  the  receipts  at  the 

several  offices  of  the  service  appear  in  tabular  form  in  this  volume 
elsewhere. 

DEPOSITS  OF  FOREIGN  GOLD  BULLION  AND  COIN. 

Foreign  gold  bullion  containing  1,124,140  standard  ounc
es,  of  the 

value  of  $20,914,227,  and  foreign  gold  coin  containing ,115
,844  stand¬ 

ard  ounces,  of  the  value  of  $2,155,233,  were  deposited, 
 and  consisted 

of  bullion  and  coin  produced  in  the  following-named  c
ountries. 

Crude  bullion. Refined  bullion. 
Coin. 

Country. 
s Itandard 

ounces. 
Value. Standard 

ounces. 
Value. 

Standard 

ounces. 

Value. 

British.  Columbia . 

Ontario  and  Quebec . Nova  Scotia. . 

Mexico.  .
 

48,485 

935 
6,017 
2,995 46, 198 

$902,047 
17,395 111,944 

55,722 
859, 49S 

9.269 

" '774,'909' 

$172,438 

ii, 416, '612 

. i,’is3‘ 

74 

. $22,008 

1,377 

1/JA  OOt Central  A rnerica . bouth  A 89, 2S7 
145  473 1, 661, 154 

2, 706, 474 

9,101 

lOVyOZL 

^vuiu  a  uitrl  lCd        _  _  _  _  . 
nest  Indies . 
Great  Britain _ 
Spain .  .ZZZZZ . Germany . France. . 

Sweden"HUn^^  
'  ’  '  * 

"572 

10,643 

’l .  . 

TZZZ . 
(“ZZZZZ 

8,267 563 46 
33 
15 
12 

153,805 

10,474 
855 
614 
279 

223 

. 

South  Africa./. .  . 
iJPan . ZZZZZZZZ..  . Mixed . ;;;;;;;;; 

z . 

Ill 
... 

•ZZZZZ... 

1 . 

6 
10 

95,  OS7 426 

112 
186 

1,769,060 

7,925 

Total .  . 
339,962 6, 324,  S7i r  7S4, 178 14,5S9,350 

115,844 
2,  lOO, 
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DEPOSITS  AND  PURCHASES  OF  SILVER. 

The  deposits  of  silver  received  at  the  mints  and  assay  offices  dur¬ 
ing  the  fiscal  year  ended  June  30,  1912,  for  return  to  depositors,  in 
fine  or  unparted  bars,  with  the  weight  and  fineness  stamped  thereon, 
aggregated  2,000,291.55  fine  ounces.  The  United  States  assay 
office  at  New  York  received  the  greater  part  of  these  deposits. 

The  government  of  the  Philippine  Islands  deposited  at  the  United 
States  mint  in  San  Francisco  silver  coins  issued  under  the  act  of 
March  2,  1903,  containing  227,303  fine  ounces,  for  recoinage  into 
coins  of  reduced  weight  and  fineness  as  authorized  by  the  act  of 
June  23,  1906. 

The  purchases  and  deposits  of  silver  bullion  at  the  mints  and  assay 
offices  of  the  United  States  during  the  fiscal  year  1912  were  as  follows: 

Items. Fine  ounces. 
Cost. 

Commercial  bars  purchased . . 3,462,471.76 
1,328,866.37 

1,982.54 
10,347.65 

2,000,291.55 
227,303.00 

$2, 021 , 856. 59 
727,671.56 

1,087.61 6,288.97 1,092,855.16 
222,866.28 

Unrefined  deposits,  partings,  charges,  and  fractions. . . . 
Mutilated  and  uncurrent  coins  . 
Assay  coins  and  surplus  bullion  . 
F or  return  of  fine  bars  . 

Philippine  coins  transferred  for  recoinage  . 
Total . 7,031,262. 87 

4,072,626.17 

DEPOSITS  OF  FOREIGN  SILVER  BULLION  AND  COIN. 

Foreign  sdver  bullion. containing  1,063,592  standard  ounces  and foreign  silver  com  containing  8,816  standard  ounces  were  received from  various  countries  as  follows :  received 

Country  of  origin. 

Crude 

bullion. 

Refined 

bullion. 

Coin. 

British  Columbia . 

Northwest  Territory . . . 

Nova  Scotia . *’ . 

Ontario  and  Quebec . . . 
Mexico . . . 
Central  America . . . 
South  America . *  . West  Indies . . 
Spain .  . 

Mixed . . . 
Total . 

Stand,  ozs. 

8,313 

211 

184 

2,389 

500, 079 

57,094 

59,886 
60 

Stand,  ozs. Stand,  ozs. 

435,376 

.
 

ii 

. 
853 

i  ,026 6,923 - - - - - - - 1ZI 

628,216 
435,376 

8,816 
COINAGE. 

pjc^  unted  to  173,3s8,17e 
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Denominations. 

Gold:  . 
Double  eagles. . 
Eagles . . 
Half  eagles. . . . 
Quarter  eagles. 

Total  gold... 

Silver: 
Half  dollars.... 
Quarter  dollars. 
Dimes . 

Total  silver. 

Minor: 
5-cent  nickels. 
1-cent  bronze. 

Total  minor. . . 

Total  coinage . 

Denominations. 

Gold: 
Double  eagles. 
Eagles . 
Half  eagles. 
Quarter  eagles. 

Total  gold. 

Silver: 
Half  dollars - 
Quarter  dollars. 
Dimes . 

Total  silver. 

Minor: 
5-cent  nickels. 
1-cent  bronze. 

Total  minor... 

Total  coinage . 

Philadelphia. San  Francisco. 

Pieces. Value. Pieces. Value. 

130,329 
104, 108 
366, 167 
356,238 

$2,606,580.00 
1,041,080.00 
1,830,835.00 

890,595.00 

134,500 
351,000 

36,000 

$2,690,000.00 

3,510,000  00 180,000.00 

950,842 6,369,090.00 
521,500 

6,380,000.00 

.  1,848,665 

4,016,665 
.  29,480,665 

904, 332. 50 
1,004,166. 25 
2,948,066.50 

2,120,000 
1,090,000 
5,730,000 

1,060,000.00 
424,000.00 
573,000.00 

.  35,305,995 4,856,565.25 9,546,000 2,057,000.00 

oo  107  7 PJL 

1,159,388.20 
609,981.95 

.  )  lOl  ̂   /  V'X 

.  60,998,195 3,494,666 34,940.66 

.  84,185,959 
1,769,370.15 3,494,000 34,940.00 

..  120,448,790 
12,995,025.40 

13,561,500 
8,471,940.00 

Denver. 

Pieces. 

1,329,880 

20, 709,000 

22,098,880 

4,050,000 
12,023,000 

17,279,000 

39,377,880 

Value. 

Total. 

Pieces. 

264,829 
455,108 
402,167 
356,238 

$604, 940. 00 
‘*2, *070, ’900*66 

2,741,840.00 

232,800.00 
120,230.00 

359,030.00 

3, 100,870.00 

5,258. 545 
5,712,005 

55,979,065 

60,950,875 

27,843,704 
77,115,195 

104,958,959 

173,388, 176 

Value. 

$5,296,580.00 
4,551,080.00 

2,010,835.00 
890,595.00 

2,029,272.50 
1,428,100. 25 
5,597,966.50 

9,055,405. 25 

1,392,188.20 
771,151.95 

2,163,340. 15 

24,507,835.40 

In  addition  to  the  regular  domestic  coinage  there
  were  manufac- 

tUFilvereccdnage  for  San  Salvador,  made  at  the  mint  at  Philadelphia, ronsisted  of  510,993  peso  pieces.  .  0  _ 

The  coinage  for  the  Philippine  Islands  was  made  at 
 the  San  Fran¬ 

cisco  Mint  as  follows:  Pieces. 

Pesos  (silver)  ... . i,lt;ooo 
20  centavos  (silver) .  .  1 , 000, 505 
10  centavos  (silver) . .  -  -  -  - .  5, 703, 000 1  centavo  (bronze) .  . 

Total . 

76347° — 13- 
8,253,505 
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Average  number  of  pieces  struck  per  die  at  the  coinage  mints  dur¬ 
ing  the  calendar  year  1912: 

Denominations. 

Philadelphia. San  Francisco. Denver. 

Obverse. Reverse. Obverse. Reverse. Obverse. 
Reverse. 

DOMESTIC. 

Double  eagles . 
Pieces. 

51,254 82,702 
22,327 2s, 347 

79,448 127,  107 
203,941 

166, 405 
345,130 

27,533 
54, 055 

Pieces. 

51,2,54 
82,702 
28,486 
40, 749 124, 847 

163,886 
208,281 
166,405 
355,880 

27,533 
43,724 

Pieces. Pieces. Pieces. 

Pieces. 

Eagles . 
77,536 105.595 

77,536 
105,595 Half  eagles . 

Quarter  eagles . . 
Half  dollars . 

92,552 

71,243 201,723 
23,972 

221,152 

123,403 

59,369 

m3, 299 
23,972 

192,305 

56,243 

172,480 

Quarter  dollars . 
Dimes . 

198,0112 
86,018 381,075 

172,254 

93,241 323,337 5-cent  nickels . 
1-cent  bronze . 

FOREIGN. 
Costa  Rica: 

10  centimos . 
5  centimos . 

Philippines: 
Pesos . 122,939 

7>o,nsi 

50,738 
143,289 

122,939 

41,323 
50,738 125,378 

20  centavos . 
10  centavos . 
1  centavo . . . 

PURCHASE  OF  MINOR  COINAGE  METAL. 

There  was  purchased  during  the  year  17,143,339.05  ounces,  equiva- lent  to  1,775,600  pounds  avoirdupois,  of  minor  coinage  metal,  at  a 
cost  of  $189,680.46,  and  delivered  at  the  Philadelphia  and  Denver Mints,  as  follows: 

Metal. 

Philadelphia. Denver. Total. 

Ounces. 
Cost. Ounces. Cost. Ounces. Cost. 

Copper . 
Tin . 
Zinc . 
Nickel . 

13,132,798.44 
278,009.37 
335, 737.50 

1,459,339.58 

SI  14, 055. 47 

8,279.44 
1 , 366.  03 

40,027.60 

1,458,333.33 
8,939.58 

29,181.25 
441,000.00 

S13, 450. 00 275.85 

130. 07 

12, 096.00 

14,591,131.77 
286, 948. 95 
364,918.  75 

1,900,339.58 

1127,505.  47 

8,555.29 
1,496. 10 

52, 123. 60 Total . 15,205,884.89 163,728. 54 1,937,454.16 25,951.92 17,143,339.05 
189,680.40 

nrenared  nirkelW^  r  er?  T?  Purchased  8,000  pounds  of
 oi  as:  & 

distribution  of  minor  coins. 

^n7l?7tf^°-lnt  .of  mjn?r  coins  distributed  was  $2  471  215  35 

from''  the"  accumulated  s^ock0^  ThTexfenTe^S  Sib'T 

Denomination. 

5-oent,  nickel . 
1-ccnt,  bronze . 

Total  distribution 
Expenses . 

From  Phila¬ 
delphia. 

From  San 

Francisco. 

From 

Denver. 
Total. 

$1,509,154. 70 
SI  1  090  r.e: $1,580,175. 35 

890,040.00 

767,332.90 $32,876.60 

Cl  1 ,  Do 

90,830.50 

2, 336, 4S7.  00 
27,937.22 

32,876.60 84.50 101,851.15 

1,800.00 2,471,215.35 

29,821.72 
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Minor  coinage  issued ,  melted ,  and  amount  outstanding. 

Denomination. 

Philadelphia: 
Copper  cents . 
Copper  half-cents _ 
Copper  nickel  cents. . 
Bronze  1-cent  pieces. 
Bronze  2-cent  pieces. 
Nickel  3-cent  pieces. 
Nickel  5-cent  pieces. 

Total . 

San  Francisco: 
Bronze  1-cent  pieces 

Denver: 
Bronze  1-cent  pieces 
Nickel  5-cent  pieces. 

Total . 

Grand  total . 

Coined. Issued. On  hand. Melted. 
Outstanding 

June  30, 1912. 

SI,  562, 887. 44 
39,920.11 

$1,502,887.44 
39,920.11 

2,007,720.00 
20,301,330. 10 

912,020.00 
941,349.48 

34,710,540.05 

$380,827. 41 $1,182,000.03 
39,926.11 

1,203,758.56 
19,866, 475.09 

571,759.68 

057,837.53 
31,405,804.55 

2, 00?;  720. 00 
20,381,811.83 

912,020.00 
941,349.48 

35,910,350.05 

803,901.44 
434,854.  41 
340,200. 32 
283,511.95 

3,304,681.50 

$80,481.73 

i,205,8i6.66 

01,762,070.91 60,475,779.18 1,286,291.73  5,548,097.03 54,927,082. 15 

157,980.00 144,466.10 13,513.90 144,466. 10 

144,730.00 
232,800.00 

96,030.50 
18,600.50 

48,699.50 
214,199. 50 

96,030.50 

18,000.50 
.  377,530.00 114,631.00 262, 899. 00  . 

114,631.00 

.02,297,580.91 00,734,876.28 1,502,704.63 5, 548, 097.03 55,180,779.25 

PHILIPPINE  COINAGE. 

The  following  coinage  was  executed  during  the  fiscal  year  1912  at 

the  United  States  mint  at  San  Francisco  for  the  Philippine  Govern¬ 
ment: 

Denomination. 
Pieces. Fine  ounces 

consumed. 

Silver: 

295,000. 00 
1,255,000.00 
1,000,505.00 

151,748.00 

121,053.22 

48,257.82 

2,550.505.  00 
321,659.04 

Bronze: 

5,703,000.00 

The  total  silver  coinage  to  June  30,  1912,  from  coins  received  from 

Philippine  Islands  for  recoinage  and  from  bullion  purchased  for  such 

coinage  was  as  follows: 

#  Denomination. 

Coined  from  new  bul¬ 
lion,  acts  of  Mar.  2, 
1903, and  June  23, 1906. 

Coined  from  Philippine 

coin  received  for  re¬ 
coinage,  act  of  June  23, 1906. 

Total. 

Pieces. Fine  ounces. 
Pieces. Fine  ounces. Pieces. Fine  ounces. 

Pesos . 
50  centavos . 
20  centavos . 
10  centavos . 

93.445 
3,342,126 
3, 66(5, 152 
6,077,392 

48,068. 11 
805,870.13 
353, 600. 36 
293,682.21 

42,530.059 
2,136.000 
3.270,759 

4,055.000 

21,929,272.78 534.382.25 
339.511.24 
213,607.96 

42,623,504 
5,478. 126 
6,936,911 

10. 132,392 

21,977,340.89 
1,340, 252.38 

093.111.60 
506.  G90. 17 

Total . 
13, 179,115 1,500.620. 81 

51,991,818 123,016,774.23 65,170,933 ,  24,517.395.04 

•  Included  in  this  amount  is  12,299.92  fine  ounces  ,°1  c^(s 
* a££f: r'  (The  btUanC°  °f  sflVer  “°W 

on  hand  to  the  credit  of  the  Philippine  Governm
ent  is  423. 1J  ounce*,  nne.) 
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Of  the  coins  manufactured  for  the  Philippine  Government  under 
the  act  of  March  2,  1903,  there  were  remaining  in  the  Philippine 
Islands  June  30,  1912,  the  following: 

Pesos . 

50  centavos. 
20  centavos. 
10  centavos. 

Total. 

Denomination. 
Pieces. 

Value  in 

pesos 
2.190.385 

540.118 

2.073.768 

3, 882. 557 

2, 

8,692,828  3, 

190.385. 
273,059. 

414,753. 
388. 255.  70 

266,453.30 

WORK  OF  THE  GOVERNMENT  REFINERIES. 

Bullion  was  operated  upon  by  the  refineries  connected  with  the 
coinage  mints  and  assay  office  at  New  York  during  the  fiscal  year 1912,  as  shown  by  the  following  tables: 

Bullion  operations  of  the  refineries. 

Institutions. 

Sent  to  refinery. Returned  from  refinery. 

Gold. 
Silver. 

Gold. Silver. 

Philadelphia . 
San  Francisco. . 
Denver . 
New  York  * . 

r|' /\f  r|  1 

Stand,  ozs. 

240, 636.084 

2,073,517.634 
1,926,534.596 

2,313,792.947 

Stand,  ozs. 
622,501.47 
439,190.34 

1,710,630.  69 

1,057,193. 01 

Stand,  ozs. 

241,264.  253 

2,073,738.009 
1,926,265.297 
2,313,803.139 

Stand,  ozs. 

623,926.75 
444,286.25 

1,708,581.96 

1,055,610. 67 
l  Ultll  .  .  . . 0,554,481.861 3,829,515.51 6,655,070.098 

3,832,405.63 

Institutions. 

Apparent  gain. Apparent  loss. 

Gold. Silver. Gold. 
Silver. 

Philadelphia...  . 
San  Francisco. . . 

Stand,  ozs. 
627. 569 
220. 375 

10.1*92
' 

Stand,  ozs. 

1,425.28 
5,095. 91 

Stand,  ozs. Stand,  ozs. 

Denver . 
New  York  1 . 

269.299 

. 2, 048."  73 

1,582. 34 Total . 

1  R  pfinitirr 

858. 136 

6,521. 19 
269.299 

3,631.07 

Helming  operations  in  the  new  refinery  began  on  Jan.  11, 1912. 

Bullion  upon  teku*  charges  were  collected  and  bullion  owned  by  the  Government 

Institutions. 

Philadelphia . 
ban  Francisco. . . . 
Denver . 
New  York 

Total . 

Bullion  uj 
charges  for 
collected. 

pon  which 
parting  were 

Bullion  owned  by  the 
Government  retained  by the  refinery  for  parting 
purposes  on  which  no charges  for  parting  were 
imposed. 

• 

Total. 

Gold. Silver. Gold. Silver. Gold. Silver 

Stand,  ozs. 
00,917.674 

793,751.150 
1,464.267. 187 

92,251.589 

Stand,  ozs. 
242,041.91 
269.362.69 
758,597. 14 
974,093.  31 

Stand,  ozs. 

179,719.010 

1,279,766. 484 
462, 2G7.  409 

2,221,541.358 

Stand,  ozs. 

380,459.56 
169,827.65 
952,033.55 

83,09*.).  70 

Stand,  ozs. 

240, 636. 684 
2,073,517.634 
1,926,534. 596 

2,313,792.947 

Stand,  ozs. 

622,501.47 
439, 190. 34 

1.710,630.69 
1,057,193.01 

2,411, 187. 600 
2, 244,095. 05  ̂4, 143, 294. 261 1,5S5,420. 46  |6,554,4S1.861 3,829,515.51 

8
8
$
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By-product  of  refineries. 

Institutions. Electrolytic 

copper. Sponge  platinum. Sponge  palla¬ dium. 
Osmiridium. 

Total. 

Philadelphia . 

Pounds. Value. Ounces. 

891.55 
70.  60 

110.  lo> 
175. 50 

Value. 

$38,871.58 
2,471  00 
5,400. 97 

7,634.25 

Ounces. 

116.  .50 
12. 82 

14. 95 

Value. 

$5,056. 10 320. 50 485.87 

Ounces. Value. Value. 

$43,927.68 

3.741.24 
5,961.42 

7.634.25 

San  Francisco.. .. 
Denver . 
New  York . 

5,126. 67 573. 70 
$908.  44 

74.58 

1.18 
$41.30 

Total . 
5,699.37 983.02 1,253. 80 54,377.80 144.27 

5,862.47 

1. 18 
41.30 

61,264.59 

EXCHANGE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  exchanged  for  gold  coin  and  bullion 

monthly  by  the  United  States  mint  at  Philadelphia  and  assay  office 
at  New  York  for  the  fiscal  year  1912  was  as  follows: 

Exchanged  for  gold  coin.  |  Exchanged  for  gold  bullion. 

Months. 

Philadel¬ 

phia. 

New  York. Total. 
Philadel¬ 

phia. 

New  York. 
Total. 

1911. 

July . $479,633.18 $1,457,339.64 $1,936,972.82 $23,874.01 $404,836. 48 $428,710.49 
August . 476,855.58 2,217,864.  70 2,694,720. 28 

13,816.90 
287,142. 36 

300,959.  20 September . 581,998.  23 4,182,320.  48 4,764,318.71 26,457.  72 357, 184.  34 

370,353. 07 
383, 642.06 October . 610,821.81 4,740,719.96 5,357,541.77 27  ,.msr 397, 722. 144 

November . 445,600.  29 2,239,395.07 2,684,995.36 2 1 , 643.  49 364,658.30 380,301.79 
December . 312,448. 63 1,608,906.87 1,921,355.50 24,834.21 382,640. 93 407,475. 14 

1912. 

January . 500,013-11 1,989,988.51 2,496,001.62 17,599.04 313,219. 48 330,818.52 
February . 564,073.09 10,091,055.  78 10,655,128.87 16,089. 92 319,022.  49 335,712.41 March . 027,184  27 5,893,418.58 6,520,002.85 18,429.  79 376,047.39 

394,477. 18 
April . 
May . 

658,604.35 2,183,987.  86 2,842,592.21 17,549.64 
309,480.  56 326,030.20 

557,602.  68 2,117,194.19 2,674,796.87 20,296.84 
296,935. 33 

317,232. 17 June . 541,965.68 6,025,925. 81 0,567,891.49 18,540.54 340,384.71 358,925.25 

Total . 
6,362,800.90 

44,754,117.45  | 
51, 110,918. 35 247,101.37 

4,120,905.44 4,368,006.81 

UNITED  STATES  MINT  AT  PHILADELPHIA. 

This  mint  was  in  operation  throughout  the  year,  chiefly  upon  sub¬ 
sidiary  and  minor  coins.  The  details  of  the  deposits  and  ordinary 
coinage  operations  are  to  be  found  in  general  tables  elsewhere  in  this 

report. 
PROOF  COINS  AND  MEDALS. 

The  following  table  shows  the  number  of  proof  coins  and  medals 
and  their  nominal  value,  manufactured  during  the  fiscal  year: 

Articles. Pieces. 

Nominal 
value. 

Gold  medals . . . . . . . . . . . . 

127 

$3,456.51 Silver  medals . . . . - . .  - . . 545 1,296.55 Bronze  medals . . . 
8,620 2,774.03 592 

4,090.00 1,995 
565.25 

4,390 

131.70 

16,269 12,314.04 
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THE  STATE  OF  THE  NUMI8MATIC  COLLECTION. 

Preliminary  to  a  brief  statement  on  the  condition  of  the  numismatic 
collection  at  the  close  of  the  fiscal  year  just  ended  it  might  be  well 
to  make  an  observation  upon  the  more  important  subject  of  the 
interest  now  shown  by  the  public  in  the  objects  embraced  in  the 
collection.  In  this  country  there  is  an  improved  general  as  well  as 
scientific  interest  in  that  branch  of  archaeology  known  as  numis¬ 
matics.  It  is  not  easy  to  describe  in  few  words  the  manifestations 
of  an  advance  in  the  knowledge  and  appreciation  of  a  large  and 
important  field  of  information  such  as  the  study  of  the  world’s 
coinages  has  produced  during  the  last  seven  centuries;  yet  one  is 
readily  made  aware  of  the  fact  that  within  the  last  decade  Knowledge 
of  the  historical  significance  and  cultural  value  of  coins  has  been  widely 
disseminated  among  our  people,  and  decidedly  marked  is  the  im¬ 
proved  taste  for  the  medal,  the  artistic  character  of  which  is  far  more 
widely  insisted  upon  than  heretofore.  In  view  of  the  vast  and  schol¬ 
arly  literature  on  the  subject  one  is  surprised  at  the  scant  attention 
given  to  numismatics  in  this  country  until  he  learns  that  the  whole 
subject  of  archaeology  is  of  rather  recent  cultivation  in  America. 
Comparatively  few  of  the  larger  universities  of  the  country  have  yet 
been  able  to  provide  themselves  with  professorships  of  archaeology, 
and  a  department  so  special  as  numismatics  could  hardly  be  expected 
to  have  secured  large  attention.  Yet,  as  before  stated,  interest  in 
the  subject  is  now  increasing;  in  some  of  the  universities  occasional 
couises  of  lectures  on  the  Greek  or  Homan  coinages  are  now  offered 
and,  judging  from  the  number  of  instances  in  which  this  department 
has  been  called  upon  for  advice  and  expert  assistance,  the  number  of 
institutions  whose  small  historical  museums  include  a  limited  general 
collection  of  ancient  and  modern  coins  must  be  rather  laro-eb 

is  taken  into  consideration. 

MACHINE  SHOP. 

Fifteen  2,000-ounce  fine  gold  bar  molds 
Iron  rack  and  truck  for  storeroom. 
One  surfacing  machine  for  boiler  headers 

upkeep  of  the  machinery  and done  for  this  mint: 

Un  &Pcoi^e8’  C0UarS’  and  tUbeS  f°r  automatic  sighing  machines  for 
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fyin&  results  obtained  in  speed  and  accuracy  of  weighing  were  such 
that  two  more  of  these  machines  were  completed  during  this  fiscal 
year,  making  a  total  of  five  in  use  at  this  mint. 

The  three  coin  presses  sent  here  from  the  mint  ar  Aew  Orleans, 
La.,  were  entirely  dismantled  and  rebuilt.  Individual  motor  drives 
replace  the  old  belt  drives  and  automatic  hopper  feeds  have  been 
added.  A  new  method  has  been  provided  for  aelivery  of  the  finished 
coin  at  the  side  of  the  press  instead  of  underneath.  These  improve¬ 
ments  have  made  the  presses  up  to  date  in  every  respect. 

One  new  outside  packed  Worthington  boiler  feed  pump  has  been 
installed  to  take  the  place  of  one  Barr  pump  which  had  cracked  and was  condemned. 

Owing  to  the  rush  of  work  necessary  to  complete  the  two  automatic 
weighing  machines,  work  on  the  minor  coinage  plant  was  somewhat 
delayed.  The  two  16  by  16  inch  rolling  mills  with  motor  drives  have 
been  installed,  and  the  heavy  cables  for  current  have  been  carried 
from  the  main  switchboard  in  engine  room  to  the  panel  boards  at  the 
mills.  These  mills  are  the  heaviest  ever  used  in  minting  operations 
and  will  be  capable  of  breaking  down  in  a  comparativelv  few  passes 
an  ingot  24  inches  long,  41  inches  wide,  £  inch  thick,  and  producing  a 
strip  from  which  will  be  cut  six  bronze  or  five  nickel  planchets  at 
each  stroke  of  the  cutting  press. 

One  new  rotary  annealing  furnace  has  been  purchased  and  placed 
in  position. 

Considerable  progress  has  been  made  on  the  heating  and  ventilating 
system. 

One  100-ton  shear  for  topping  the  heavy  ingots  has  been  completed 
and  is  ready  for  installation  in  melting  room.  Several  different  molds 
have  been  made  in  order  to  determine  which  will  prove  the  best  in 
pouring  the  large  ingot. 

Work  is  now  in  progress  on  the  beds  and  punches  for  cutting  presses, 
and  also  on  a  6-inch  lever  shear  for  cutting  the  strips. 

During  the  same  period  the  following  work  was  done  in  the  shops 
for  the  mint  at  San  F rancisco,  Cal. : 

Equipment  for  whitening  room,  consisting  of  two  tumbling  barrels,  or  washing 
machines. 

Two  conical  and  two  square  copper  colanders. 
Three  tanks  and  carriages  for  rotary  annealing  furnaces. 

Six  copper-lined  trucks. 
One  copper  and  one  lead-lined  tub. 
Two  brass  pots  and  two  copper  colanders  for  gold. 

Six  copper-lined  clipping  boxes. 
One  6-foot  balance  with  complete  complement  of  weights. 
One  steel-covered  table  for  use  at  scale. 
Three  sets  of  automatic  coin  press  feeders  for  nickel. 
Two  sets  of  toggles  for  sectional  collars. 
Four  sets  of  eagle  sectional  collars  (48  stars). 

During  this  year,  by  reason  of  the  admission  of  two  new  States  to 

the  Union,  it  was  necessary  to  change  the  design  on  the  edge  of  the 

eagle  from  46  to  48  stars,  which  made  necessary  the  destruction  and 

replacing  of  all  tools,  collars,  etc.,  bearing  the  46  stars. 

For  the  mint  at  Denver  58  coin  collars  were  made. 

For  the  Department  of  Agriculture,  10  silver  disks. 

For  the  United  States  assay  office  at  New  lork,  repair 
 parts  for 

various  machines. 
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CARPENTER  SHOP. 

Besides  the  general  repairs  and  upkeep  of  the  machinery  and  appli¬ 
ances  the  following  work  was  done  by  the  chief  carpenter  and  his 
assistants  during  the  year: 

The  roof  on  the  Spring  Garden  Street  front  of  the  building  was 
repaired. 

Tart  of  the  old  refinery  was  altered,  repaired,  and  painted,  so  that 
it  could  be  used  as  a  workshop  by  the  electricians. 

The  iron  grill  work,  front  doors,  railings,  fences,  tree  boxes,  etc., 
were  cleaned  and  painted. 

The  new  storeroom  was  equipped  with  shelving,  bins,  tables,  sta¬ 
tionery  cases,  etc. 
Two  mahogany  exhibition  cases  were  made  for  the  numismatic 

room. 

('ard-filing  cases  were  made  for  the  offices  of  the  chief  clerk,  medal clerk,  and  coiner. 

Improvements  were  designed  and  added  to  the  counting  hoppers, 
which  greatly  facilitates  the  bagging  and  handling  of  coin. 

The  counting  boards  were  improved  by  a  new  method  of  inserting 
and  fastening  the  brass  division  strips  that  will  allow  the  wood  to 
shrink  or  swell  without  splitting  it  or  tearing  out  the  brass  strips. 
Three  of  these  boards  have  been  made  for  the  St.  Louis  subtreasury. 

A  newsafety  device  has  been  added  to  the  coin-examining  machines. 
One  steel-rail  top  table  was  made  for  the  superintendent’s  transfer weigh  room.  . 

One  table  was  made  for  a  new  scale  iii  the  assay  department. atterns  were  made  for  scales,  automatic  weighing  machines, machinery,  etc. 

coined  here^*11^  k°ard  was  made  f°r  Costa  Rican  5-centimo  pieces 

we?e1mad°eUSand  hundred  and  ̂ ty-six  silver-dollar  storage  boxes 

^Ihundred  hardwood-bottom  coin  boxes  were  manufactured, ohipping  boxes  for  San  Salvador  coins  were  made. 

roomvrprpHe!^  devices  for  the  exhibition  cases  in  the  numismatic 

ckmn  the  eoviS1^’  /?ade’  and  placed  uPon  the  cases-  These  locks 

proof  as  possible.  **  16  Cases’  so  ̂   to  make  the  cases  as  near  dust- 
One  portabie  vise  bench  was  made  for  the  rolling  room. For  the  San  Francisco  Mint  the  following  new  equipment  was  made: Two  counting  hoppers. 
Eight  counting  boards. 
Three  copper-lined  annealing  tanks One  lead -lined  acid  tank. 
One  copper-lined  cleaning  tank. 
One  selecting  table. 
One  steel-rail  top  bench  for  6-foot  scale, 
gix  copper-lined  strip  cars 
Six  copper-lined  clipping  boxes One  mahogany  case  for  6-foot  scale. 

For  the  St.  Louis  subtreasury  there  were  manufactured: Six  counting  boards. 
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For  the  New  York  assay  office  the  equipment  of  the  refinery  of 
this  mint  was  repaired  and  put  in  good  order,  many  new  articles  made, 
and  the  whole  boxed  and  crated  for  shipment. 

ASSAYING  DEPARTMENT. 

The  operations  of  this  department  during  the  fiscal  year  1912  were 
as  follows: 

Samples  operated  on. 

Item. 
Gold. Silver. 

Gold  and 

silver. 

Deposits . 

2,814 

667 

Redeposits . 

120 

Anode  melts . . 44 

37 234 

13 160 

141 

2,430 

Fine  melts . 
Ingot  melts . 
Experimental  melts . 
Bullion  assay  samples . 

188 

181 

30 
37 

32 38 

Melter ’s  assay  samples . 
Coiner's  bars . 
Assayer’s  bars . 
Superintendent  's  grain  bars . Sweep  samples . 
Certincate  bars . 

12 Silver  purchase  bars . 

1.73S Total . 

3,154 

5, 136 

626 

The  number  of  assays  made  was  as  follows : 

Deposits  and  purchases . 
Ingots  (gold  and  silver) . 
Special  assays . 
Miscellaneous  assays,  bronze  and  nickel 
Oil  assays . 

51,310 

9,820 
3, 173 

098 

35 

Total 05,036 

The  average  cost  per  assay  during  the  year  was  SO. 357. 
In  addition  to  the  above,  488  ounces  of  proof  gold  and  340  ounces  of 

proof  silver  were  made. 
Of  the  234  melts  of  gold  ingots  made  by  the  melter  and  refiner,  42 

were  returned  for  remelting.  Of  the  2,430  melts  of  silver  ingots,  16 

were  returned  for  remelting  and  8  were  condemned. 

The  fineness  of  gold  melts  passed  was: 
3  melts  at . 
9  melts  at . 

57  melts  at . 
63  melts  at . 
44  melts  at . 
16  melts  at . 

192 

900.2 
900. 1 
900.0 
899.9 

899. 8 
899.7 

The  fineness  of  silver  melts  passed  was: 
42  melts  at . 900 
92  melts  at .  899* 

220  melts  at .  899* 

233  melts  at .  899* 
G2o  melts  at . 899 

423  melts  at .  898 j 
555  melts  at .  898* 
139  melts  at .  898* 
76  melts  at . 898 

2,406 

About  70,000  cupels  were  made. 

MELTING  AND  REFINING  DEPARTM
ENT. 

Upon  the  settlement  of  the  melter  anil  refiner’s  ac
counts  June  29, 

1912,  there  was  found  an  apparent  gain  upon  the
  gold  bullion  of 

710.259  standard  ounces,  and  in  the  operations  
upon  silver  bullion 

an  apparent  gain  of  4,437.32  standard  
ounces. 
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The  melts  made  aggregate  as  follows: 

Melts. Bars. 
Ingots. 

Anodes. 
Deposits. Specials. 

Re¬ 

melted. 

Con¬ 

demned. 

Gold . 
64 234 

47 

4,C75 368 

47 

42 Silver . 262 
2,431 

160 

17 

7 

Total . 326 

2,665 

207 

5,043 

47 59 

7 

The  large  number  of  remelts  in  gold  was  due  to  the  lack  of  high 
refinement  in  gold  shipped  to  us  for  coinage.  It  was  not  the  product 
of  Government  electrolytic  refineries,  and  assayed  from  993.8  to  998.8. 

This  department,  likewise  the  coiner’s  department,  secures  much 
better  results  when  using  highest-grade  electrolytically  refined  gold 
bars  for  coinage. 

During  the  year,  260  barrels  of  sweeps  were  recovered,  containing 
by  assay  715.766  standard  ounces  of  gold  and  2,545.49  standard 
ounces  of  silver.  Of  this  lot,  111  barrels  were  recovered  from  sweeps 
sent  by  the  United  States  assay  office  at  New  York,  which  contained 
362.999  standard  ounces  of  gold  and  368.56  standard  ounces  of  silver. 

This  department  yielded  129  barrels  of  sweeps,  containing  273.534 
standard  ounces  of  gold  and  1,927.10  standard  ounces  of  silver,  the 
balance  representing  superintendent’s  and  coiner’s  material.  Besides 
this,  grains  and  pellets  from  minor  coin  melting  operations  to  the 
extent  of  23,667.67  ounces  were  recovered  by  treating  in  sweep  mill. 
1  his  latter  work  was  carried  on  without  conflicting  with  regular  sweep operations. 

A  umber,  weight,  and  value  of  gold  and  silver  bars  for  industrial  use,  including  gold- 
cert  if  cate  bars  and  fine  silver  bars  transferred  to  New  York  assay  office. 

Metal. 
Bars. Standard 

ounces. 
Coinage  value. 

Gold . 

e  AAA non 

Silver . O ,  OOO 
4  4  41 

ooo,0<0.  /  <3 

$12,764,107.  49 

1,104,643. 48 

13, 80S. 750. 97 

Total . 

4  .  441 

10,107 

8S*,85t.20 

1,573,927. 973 

Die  opei  at  ions  of  the  refinery  were  as  follows : 

Bullion. Gold. 

Silver. 

•2,6'3,°  Bross  ounccs  containing  by  assay . 

Standard  ozs. 

240,636. 6S4 
241,093. 795 

Standard  ozs. 

Bullion  received  from  refinery..  . 
Sweeps .  . . . 

0^,001. 
622,859. 21 

Apparent  gain . 

170. 458 

1,067. 54 
627. 569 

1.425.28 

1  lie  surplus  of  gold  and  silver  as  shown  by  our  refinery  account  is 
ecmSm^nt^  l ue  t;>  the  lur"e  returns  from  dismantling  the  refinery 

foiyo^  and  burnmg  aPParatus  that  would  otherwise  have  served 
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Silver  bullion  sent  to  the  refinery  upon  which  refining  charges  were 
collected  contained  by  assay  242,041.91  standard  ounces,  and  silver 
owned  by  the  Government  returned  to  the  refinery  for  parting  pur¬ 
poses  upon  which  no  parting  charges  were  collected  contained  by 
assay  381,884.84  standard  ounces. 

Receipts  and  deliveries  by  the  melter  and  refiner. 

Items. Gold  account. Silver  account. 

Minor  coinage  metal  account. 

Nickel. 
Bronze. 

Receipts: 
Settlement  metal  of  June  30, 1911... 
Deposits  and  purchases . 

Stand,  ozs. 

096,917.  492 
105,862. 882 
56,078  883 

610, 163. 868 343.  556 

129,462.005 

459,835.098 

Stand,  ozs. 

1,111,855.68 

315,722. 66 

27,372.  42 
4,023,688. 90 

1,526.52 543,455.90 
1,308,270. 36 
2,668,815.85 

410,710.  29 

1,435.83 
75,502.40 41.71 

12.58 48.25 

Troy  ozs. 
447,851.25 

Troy  ozs. 
193, 435. 01 

Redeposits . 
Clipping . 
Medal  clips . 
Uncurrent  coin . 
Transfers  from  New  York . 

Treasury  purchases . 
Purchases  for  San  Salvador  coinage. 
Purchases  for  medals . 7. . 
Chips . 

17,085.150 616. 979 Coiners'  bars . 
For  Agricultural  Dejiartment . 
For  medals . T . 

Ingot  copper . 13.125,000.00 
Silicon  copper . 

7, 798. 44 Tin . 278,009. 37 
335,737.50 

3,626,284.80 223,824.  76 

Zinc . 

Clippings . 4, 457,282. 15 
333,030.23 

1,459,339. 58 

Uncurrent  coin . 
Nickel  cubes . 

Total . 2.076,365.913 10.488,459. 35 6,705,301.65 17,782,291.44 
6,705,301.65 

Total  minor  coinage  metal . 24.487,593.09 

Deliveries: 
Gold-certificate  bars..  . 330.788.530 

335,  S90. 103 
157,287.616 

95,465. 370 
1,151,248.650 623. 166 

16.  702 
682.  778 
273.  534 

4, 799.  723 

Merchant  bars.  . 
856,877.01 48.  25 
348, 125. 06 

9.273,405.50 
654.  67 
97.65 

3,148. 39 
1,927.10 

8,613.04 

Fine  bars .  . 

Unparted  bars 
Ingots .  . 9,561,286. 20 10,853,151.50 
Assay ers'  proof 
Strips  and  disks 
Medal  ingots 
Sweeps  . 
Misoel  leneoiis 

Copper  . 
2,854,614.58 Silwon  Conner 

3,366.00 Tin  . 285,177.08 
155,720.83 407.  60 Zinc.... . 

Clinnines  .  . . 1,409.  70 
697,433.33 

1,161.00 Croine  frr»m  Qweei  S 280.  50 
4.057.50 Residue . 1,352.00 

Total  . 2,077,076.172 10,492,896.  67 10,267,833.23 14,151,584.59 
10,267,833.23 

24,419,417.82 

Surplus  .  . . 710. 259 4,437.32 
68,175.27 

Refinery . 240,636. 684 

1,428,638.609 

622,501  47 

9,544,954.  87 
9,699,591.10 

10,921,993.06 Ingot  room . 

Total  t  . 
1,069,275.293 10,167,456.34 

9,699,591.10 10,921.993.06 
9,699.591.10 

20,621,584. 16 
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This  department  lias  had  before  it  for  consideration  an  improved 
method  for  melting  and  handling  the  minor  coin  metals,  so  as  to  turn 
out  an  ingot  weighing  about  25  pounds.  Our  present  system  of 
pouring  two  4-pound  ingots  into  a  double  mold  and  then  throwing this  Idled  mold  down  to  the  next  in  line  to  open  and  extract  the 
ingots  is  crude,  though  it  might  pass  muster  for  the  deliberate  and exacting  work  of  gold  and  silver  ingot  making.  However,  for  quickdv 
and  effectively  handling  large  volumes  of  minor  coin  metal^a  less labonous  and  more  mechanical  method  impresses  the  careful  oh 
server  as  much  to  be  desired.  ob" 

This  department  during  the  past  year  has  with  comparativelv 

sp^al  woET  Thf  £U*  tw0  diff«re“‘  types  of  oil  furaacL  on  our 
iKS  i  I  /r  T  furnaces  were  shipped  to  us  and  after  trial  re 

portion  of  zi^of ud„’duiythraedu?eed,DgOn  ST  ?“ however,  it  was  imnosdhli  '  i •  j  •  be  cupro-nickel  melts, 

metals  preventing  a  uniform lv  cget  .lnSots-  the  oxides  of  the 
nace  we  p<m^dS^^h^di5a'^-  TOle  with  this  fur- 

was  not  perfect,  which  resulted  in^  ur  th?  mechanism  for  tilting 
was  desired  to  exactly  fill  thcmolds.  P*  mg  by  overfloAving,  when  it 

type,  using  No.  125Ccrudble°U Thi^fnm  0ll'burning  tilting  crucible features  and  much  better  aeenr  1S  ̂rnac.®  possesses  some  excellent 
was  secured  by  its  use  The  "  ̂  ?  V  t,n-  and  Pouring  direct 

testing  it  out,  was  due’  to  exeS^f1  troV  however,  as  found  by 
ooPstruetion  not  permitting  non  i  f  C  °Xl<  atlon  on  account  of  the 

The  problem  lie us n^wTcm,  nS?ri°n  the  crucibIe' 
unless  it  be  an  electric  crucible  fi,™  *  \°  80  much  a  furnace  one 
mechanical  methods  of  getting  mnlfaCe  as,on.e  dealing  with  good 
nonlaboiaous  way  extracting  tlie  in w  fnrmetai  *nto  molds  and  in  a 

This  department  sees  the^ncoH  u^S  from  the  molds, 

metal  from  the  crucible  if  tEis  is  ̂•inSi°  iClU^^  getting  the  molten 
om  the  furnace,  and  tilted  ovm-  t^P  e<  oy  heavy  tongs,  removed 

involves  great  risk  to  workmen  I  i  i  6  molds-  This,  while  rapid, 
pnmnnly  by  crushing  with Sthife18  ‘!le  Iife  of  the  crucftle, 
thinpagam  r7  objecting  it  to  coolWd  l°n  and  more  or  less  soft  and 

better  method  than  thi«  Sdii lfts  0utside  of  furnace.  We 
hmirs  tianot  ler  P^an  that  will  o-et  out  ve  ev°}ved  and  are  about  to 

practice.111  We  "*  doing,  ?nd  Zs  iffiS As  \\rn  - -  _  .  ^ 

more  metal  in  eight 

Ac  -noi/  than  is  our  present 
^vjs  we  now  see  it  o  1  •  * 

typefth?tXineIting  sche“e< !  thoS°iw!.ehUmace  would  b«  our  most 

out  undue  oxidation  GS  ot  high-grade  nonferrous  metals 
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There  is  little  difficulty  in  getting  proper  temperature  in  most  any 
iis  high  temperature 
utmost  importance; 

modern  oil  furnace,  but  the  proper  control  of  t 
so  as  to  melt  with  a  minimum  or  oxidation  is  ol 

after  this,  getting  the  metal  out  quickly  and  with  a  minimum  of 
labor  into  good  bars  should  follow. 

The  assistant  melter  and  refiner  has  invented  a  new  form  of  mold, 

which  need  not  be  lifted  in  order  to  remove  the  ingot.  It  promises 

to  be  a  very  useful  and  labor-saving  device  which  can  be  used  with 

anv  furnace.  A  number  of  these  molds  are  being  prepared  and  a 

new  experimental  furnace  is  expected  here  in  the  near  future.  Our 

experiments  have  demonstrated  that  the  tilting  type  of  furnace,  as 

now  made,  is  unsuitable  for  our  service,  though  possessing  some 

attractive  mechanical  features.  A  further  development  along  melt¬ 

ing  lines  is  necessary  if  good  solid  metal  is  to  result. 

COINING  DEPARTMENT. 

Durin"  the  fiscal  year  1912  this  department  re
ceived  from  the 

superintendent  1,193,100.92  standard  ounces  of
  gold  for  coin  which 

was  operated  upon  and  from  which  there  was  p
roduced  343,338.587 

standard  ounces  of  coin  of  the  value  of  $6,369,0
90,  and  delivered  to 

the  superintendent  during  the  fiscal  year  prior
  to  settlement.  There 

was  also  delivered  to  the  superintendent  pr
ior  to  settlement  627,- 

839.958  standard  ounces  of  gold  in  clippings,  bars 

and  sweeps,  and  there  were  delivered  in 
 settlement  222,939.05  stand- 

ard  ounces  in  finished  coin  and  blanks.  
The  entire  operation  showed 

a  <rain  or  surplus  of  16.796  standard  oun
ces  of  the  va  ue  of  $3 1-48. 

A  "'recovery  of  former  wastage  from  the  pip
es  and  wells  contributed 

thThSeUpeiUcSentage  of  coin  produced  to  the  amount  of  metal  operated 

U1  This'  low  percentage11  was  due  to  a
  low-grade  gold  which  hadnot 

tendent  at  settlement  cons  .  j  received  from  the  super- 

•  ?Urg,  fSJSS  fSmtdTnces  of  silver 
 for  coinage  of  wU mtendent  9,189,o5-i.oo  Sl‘uu"u  onerated  upon,  from  which  there 

9,156,325.45  33  standari  ounces  of  coin  of  the  value  of 
were  produced  3,903,1 52  -d* s  410,710.29  standard 

$4,856,565,25  m  .^^i^Govemment  of  San  Salvador,  from  which 
ounces  of  silver  coin  fo  United  States  subsidiary  value, 

ancf'rlelfvered^^'the  sup
erintendent  during  the  

fiscal  year  prior  to 

S6ThereIwere  also  delivered
  to^the^superintendent^dm'i

ng  the^ fecal 
year  prior  to  settlement  4,  •  ’  ana  there  were  delivered  at 
pings,  condemned  com,  and  s  I  f  infrots,  unfinished  half 

settlement  775,629.05  Btandard  ounces  o  ̂   ̂   Upon 

dollars,  quarter  dol
lars,  dimes,  ana 
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the  entire  operation  there  was  a  wastage  of  693.27  standard  ounces 

of  the  value  of  $372.78,  being  7.57  per  cent  of  the  legal  allowance. 

The  percentage  of  coin  produced  to  the  amount  operated  upon  was 

54.80  per  cent.  This  includes  the  coined  half  and  quarter  dollars 

(awaiting  weighing),  dimes,  and  finished  Costa  Rica  coin  delivered 
in  settlement. 

There  were  also  delivered  to  the  coiner  during  the  same  period 
9,944,707.25  standard  ounces  of  nickel  ingots  and  blanks,  from  which 

there  were  produced  from  the  metal  operated  upon  3,727,986.76  stand¬ 
ard  ounces  of  5-cent  pieces  of  the  face  value  $1,159,3SS.20,  upon  which 
there  was  a  wastage  of  6,472.19  standard  ounces  of  the  value  of  $75.74, 
being  79  per  cent  of  the  legal  allowance  as  allowed  on  silver.  There 
were  also  delivered  to  the  superintendent  during  the  fiscal  year  prior 
to  settlement  4,457,208.80  standard  ounces  in  clippings,  condemned 
blanks,  condemned  coin  and  chips,  and  there  were  tielivered  at  settle¬ 
ment  1,753,039.50  standard  ounces  of  ingots.  The  percentage  of 
coin  produced  to  the  amount  of  metal  operated  upon  was  45.51  per 
cent.  This  low  percentage  is  owing  to  tne  large  percentage  of  con¬ demned  blanks. 

There  ̂  were  also  delivered  to  the  coiner  during  the  same  period 
13,832,172.33  standard  ounces  of  copper-bronze  ingots  and  blanks, 
from  which  there  were  produced  from  the  metal  operated  upon standard  ounces  of  1-cent  com  of  the  face  value  of 
$609,981.95,  upon  which  there  was  a  wastage  of  2,920.93  standard 
ounces  of  the  value  of  $34. IS,  being  29.98  per  cent  of  the  legal  allow¬ ance  as  allowed  on  silver. 

There  were  also  delivered  to  the  superintendent  during  the  year, 
prior  o  settlement,  3,626,284.80  standard  ounces  in  clippings,  con- 
41^  blanks,  and  there  were  delivered  in  settlement js_.30  standard  ounces  of  ingots. 

uponVas^1?^0  co^n*Pro<^uce(l  to  toe  amount  of  metal  operated 

cob  k  ml\T*<Ldlr0m  the  ab?TC  that  the  wastage  on  minor 

new  b?  “  P?vl?us  S'?"8;  This  saving  5  due  to  the 

acid  cleaning  Rv  ̂ PP^^ing  the  old  and  expensive  method  of 

save  in  tKk.ilI  the  elimination  of  the  acid  process  we  not  only 

machinery.  '  *  ’  Ut  m  cost  material  and  wear  and  tear  of 

682 .7 78^ standard  ounces^of  !ifce*ve^1  ̂ or  coinage  the  coiner  received 
standard  ounces  were  used^n  ̂   f°r  me,da^  from  which  176.623 

amount  and  343.556  stand  mvl  °  n)anu(acture  of  medals.  This 

the  superintendent  prior  to  settlem^/11  Ci1?5ulSs  were  delivered  to 
dehvered  in  settlement.  ueut  aud  standard  ounces 

4  lie  coiner  also  reeeivetl  fmm 

period  3,148.39  standard  ounces  of  ^  during  the  same 
1,404.61  ounces  were  used  in  fL  *  fme /llver.  From  this  amount 
amount  with  1,531.53  ounces  in  rlliWanufaCtUre  of  medaJls>  and  this 
mtendent  prior  to  settlement  and  ̂1 7  40*  JVer?  delivered  to  the  super- 
delivered  in  settlement.  The  slmfif  0  standard  ounces  in  fme  silver 
m  the  gain  and  loss  in  the  coin)!™  V1  "°!d  and  sdver  is  included 

The  gold,  silver  am)  t  ■  "old  and  silver. 

to  $12, 995, 025.40  in  United  StTt^^  C°mag1e  for  the  Jear  amounted d  btates  com>  and  $510,992.58  in  United 
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States  subsidiary  value  of  eoins  made  for  the  Government  of  San 
Salvador,  making  a  total  of  14,498,172.26  standard  ounces  of  metal 
consumed  in  the  entire  operation.  Net  wastage  on  this  amount  of metal  was  $170.22. 

IMPROVEMENTS. 

Improvements  in  the  way  of  an  independent  minor-coin  plant  are 
well  under  way.  The  basement  under  the  northwest  terrace  corner 

of  the  building  has  been  fitted  up  for  that  purpose.  The  object  of  this 
separate  plant  is  to  keep  the  workings  of  the  base  metal  isolated  as 
much  as  possible  from  those  of  the  precious  metals.  Considerable 
suitable  machinery  has  already  been  installed.  Two  large  16-inch 
rolling  mills,  driven  by  175-horsepower  electric  motors,  have  been 

E laced  in  position.  These  mills  will  be  used  for  rolling  and  finishing ronze  and  nickel  ingots  24  inches  long,  4t  inches  wide,  and  f  inch 
thick.  Two  cutting  presses  capable  of  cutting  six  blanks  or  planchets, 
two  automatic  rotaiy  gas  furnaces  for  annealing  blanks,  and  one  strip 
annealing  gas  furnace  for  annealing  large  ingots.  Two  centrifugal 
drying  machines  and  sufficient  tumbling  barrels  to  do  the  work  are 
being  added.  The  plant  will  be  in  operation  before  the  end  of  the  year. 

Two  automatic  weighing  machines  have  been  added  to  the  three 

now  in  use  in  the  automatic  scale  room,  making  five  in  all.  In  weigh¬ 
ing  blanks  or  coin  these  five  machines  will  weigh  over  200,000  pieces 

Ser  day.  Three  coining  presses  and  one  9-inch  rolling  mill  from  the [ew  Orleans  Mint  have  been  rebuilt  and  added  to  our  present  equip¬ 
ment. 

An  improvement  has  been  made  on  the  coming  presses.  Instead 
of  delivering  the  coin  after  it  is  struck  through  a  leather  boot  to  a  box 
or  receptacle  directly  under  the  press  it  is  delivered  through  a  pipe  to 
a  screened  box  fastened  on  the  side  of  press.  The  advantage  over  the 

old  way  is  the  monev  can  be  easily  handled  and  is  always  in  full  view 
of  those  in  charge  of  the  presses. 

Receipts  and  deliveries  by  the  coiner . 

Items. Gold  account. Silver  account. Nickel  account  . Bronze  account. 

Receipts: 
Settlement  metal  of  June  30, 1911... 
Ingots . 

Stand,  ozs. 

12,902.870 
1,180,198.050 682.778 

Stand,  ozs. 

181, 428. 55 

9,008, 105.10 

3,148.39 

Troy  ozs. 

367,318. 88 
9,460,721.70 

Troy  ozs. 

2,239,060.40 11,009, 778.60 

116,666.67 583,333.33 

Total . 1,193,783.698 9, 192, 6S2. 04 9,944,707. 25 13,832,172.33 

Deliveries: 

Coin,  domestic . * . 342,338.587 3,903,152.33 
410,710.29 

4,099,343.56 

2,936. 14 
775,629.05 217.40 

3,727,986. 76 6,113,984.30 

Clippings,  condemned  and  sweeps.. Medals  and  dippings . 
627,839.958 

520. 179 
222,939.050 

102.720 

4, 457,208.80 3,626,284.80 

1,753,039.50 4,088,982. 30 

Total . 

1, 193, S00. 494 16.796 
9,191,988. 77 9,938,235.06 13,829,251.40 

693. 27 
6,472. 19 2,920.93 

Percentage  of  coin  produced  to  amount 
1,193,783.698 

28.69 
9,159,473.84 

47.10 

8,191,667. 75 
45.51 9,743,190.03 

62. 75 



28 REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

ENGRAVING  DEPARTMENT. 

All  the  dies  used  in  coining  operations  in  all  of  the  mints  are  made 

in  the  engraving  department  at  Philadelphia.  The  embossed-enve¬ 
lope  dies  used  by  contractors  supply  mg  envelopes  for  the  Post  Office 
Department  and  Postal  Savings  Bank  are  also  made  here;  also  dies 
for  Army  and  Navy  and  other  authorized  public  medals.  The  mint 
is  reimbursed  for  the  actual  expenditures  for  labor  and  materials  on 
these  medal  accounts. 

The  number  of  dies  prepared  for  United  States  coinage  last  year  was 
2,110.  In  addition,  265  dies  were  made  for  Philippine  coinage,  78 
for  Costa  Rica,  4  for  San  Salvador,  158  for  Post  Office  Depart¬ 
ment,  11  for  medals,  and  30  master  dies  and  hubs;  in  all,  2,056,  as 

follows:  
’ 

Denomination. 
Philadel-j 

phia. 

San  Fran cisco. 

l"  Denver. 

Total. 

Gold: 
Double  eagle . 

10 
10 

35 
35 

10 

30 

35 

35 

Eagle . 
20 

Half  eagle . 
V miner  eagle. . . 

Total . 90 

20 

110 

Silver: 
Half  dollar . 80 158 

315 

70 

55 
SO 44 

24 
246 

194 
237 

641 

Quarter  dollar . . 
Dime . . 

Total . 
553 

205 
314 

1,072 
Minor: 

5-cent . 
295 
217 

1.58 

78 453 
347 

1-cent . . . . 
52 

1  UllU..  .  .  . . . . . 512 
52 

236 800 

Philippine: 
Peso . 

'XI  ecu t fivns  ...............  . 

20 

70 

40 

90 20 
70 
40 
90 10  centavos . 

. 

Total... 
220 220 

Costa  Rica: 
lOcentiinos . . 

/Hint  i nine  ••••••»»«.., 3S 
40  . 

38 
40 

O  CcillUilUo  . . . . . 

Total . 

San  Salvador: 
Peso . 

78  . 

4  . 
78 

4 

Grand  total  coinage  dies . 

Proof  dies . . 

United  States  postal-savings  die  and  hub . 
. . . 

31 

Total . 

--  2,056 

NUMBER  OF  EMPLOYEES. 

The  total  number  of  employees  in  this  mint  at  the  close  of  *h* 
SulTr  "S  333>  dlS“lbuted  “  lh0  departments 



General . 
Assayers . 
Melter  and  refiners 
Coiners . 

Engravers . 

Total . 

OPERATIONS  OF  THE  MINT  SERVICE. 

29 

175 

13 
46 
91 

8 
333 

VISITORS. 

A  large  number  of  visitors  from  all  States  of  the  Union  and  from 
foreign  countries  visited  the  mint  during  the  year,  84,763  having been  shown  through  the  buUdmg  by  the  several  guides.  ° 

MINT  OF  THE  UNITED  STATES  AT  SAN  FRANCISCO. 

This  mint  was  in  operation  throughout  the  year.  The  details  as  to 
<c(P<])sd ®  coinage  operations  are  given  in  tables  elsewhere 

The  appended  extracts  from  the  report  of  the  superintendent  of the  mint  are  submitted: 

t!ntil  the  year  1897,  this  mint  was  operated  with  an  equipment  unchanged  in any  respect  from  the  date  of  its  first  installation,  more  than  40  years  before.  However that  was  a  condition  existing  in  all  United  States  mints.  With  the  advent  of  the 
McKinley  administration  came  a  Director  of  the  Mint  who  saw  there  was  need  of 
remodeling  the  methods  of  mint  operations  by  the  introduction  of  improved  machin- 
ery,  the  use  of  electric  drives  instead  of  steam  power,  the  adoption  of  gas  and  oil  as  a 
substitute  for  coal  and  coke  in  melting  furnace  work  and  the  adoption  of  the  electro- 
lytic  method  of  refining  in  place  of  the  old  acid  system,  all  of  which  was  conducive 
to  better  or  higher  class  of  work,  and  with  neatness  and  economy  and  greater  comfort to  the  employees. 

With  the  mint  at  Philadelphia  the  changes  were  brought  about  in  comparatively 
snort  tune  as  a  new  building  was  erected  and  the  new  machinery  installed  while  the 
old  mint  was  operated  without  interference  until  the  new  quarters  were  ready  for 
occupancy,  blit  with  this  institution  the  conditions  were  quite  different.  The 
^^aorniaary  demand  for  coinage  from  it  began  with  the  Alaska  gold  discovery  in 
lo97,  a  demand  that  exceeded  any  requirement  way  beyond  anything  in  its  history 
or. even  expected  of  it,  and  this  was  augumented  by  the  necessity  of  making  the 

mm*agn  the  Philippines  here.  Under  this  call  upon  its  resources,  it  operated  to 
tue  lull  capacity  of  its  machinery  and  the  excellent  force  of  men  employed  without 
cessation  or  lull  for  nearly  13  years,  making  a  record  for  quantity,  quality,  and  cost 
nat  was  a  source  of  pride  to  all  concerned.  Yet  it  was  during  this  period  that  the 

c  langes  above  alluded  to  were  made.  Prior  to  the  alterations,  the  power  plant 

consisted  of  one  150-horsepower  walking  beam  steam  engine,  one  30-horsepower 
orliss  steam  engine  and  four  other  smaller  steam  engines — six  in  all,  steam  being 

_upplie<4  by  a  battery  of  four  Scotch  boilers  of  the  marine  type.  The  rolling  nulls 
wore  all  driven  from  one  main  shaft  8  inches  in  diameter  and  60  feet  long,  me 

coming  presses  were  all  operated  from  one  shaft  line.  Thus,  if  only  one  press  wa a 

Tnedei  be  nm>  lhe  least  power  that  could  be  used  was  ̂ ieA30’horeePoy^aer^f^* 
f he  efficiency  of  the  150-horsepower  engine  was  only  about  50  per  cent  of  its  ratin*, 
onsequently  the  great  waste  in  the  power  plant  was  obvious, 

or!  n  °ld'faahioned  coal  and  coke  melting  furnaces  were  changed  one  by  
oneto  ̂ s 

?r  ̂burning,  so  that  the  melting  was  done  by  gas  flame  m  some  “stonc^and 
i  -  others.  Electric  motors  one  by  one  were  placed  in  position  a  1 
nerent  machines  and  by  degrees  took  the  place  of  steam  power.  f  } 

lair  wiling  mills,  punching  machines,  annealing  a
nd  cleamng 

r)p  f8t  Pa,ttern  were  installed.  In  fact,  an  entire  change  in  the  |  use(]  ih  the 
fleeted,  with  the  exception.  I  may  say,  of  the  presses J^JCbe^deSaed, 

but  eC  ,^ta.te8  mints  are  equal,  if  not  superior,  to  am  pr  .  t  jiave  greatly 

add  hT  lhe  Passes  have  been 
 equipped  with  additional  devic

es  that 

S  *$&**?»*  «  entire,,-  remove.,  end  in  --  •£££ 
unl,,ec  r°  ytic  re finery  which  for  neatness,  capacity,  \ew  y0rk  assay 

See  lt  8ha11  be  by  the  new  refinery  tha
t  is  being  installed  in  the 

76347°— la _ 

■3 
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The  old  methods  of  adjusting  were  dispensed  with  and  hand  scales  replaced  by  the 
modem  weighing  machines. 

It  is  something  of  interest  to  know  that  all  of  these  changes  made,  w’hereby  the 
institution  was  brought  up  to  the  highest  standard  of  a  modern  plant,  were  accom¬ 
plished,  as  I  said  before,  while  it  was  being  operated  to  its  fullest  capacity  on  coinage, 
without  the  loss  of  one  single  day  in  operation.  To  accomplish  tins  has  taken  much 
time,  but  the  work  has  been  completed,  and  the  San  Francisco  Mint  is  equal  to  any 
other  institution  in  the  matter  of  modern  machinery  and  efficiency.  It  may  well  be 

said  here  that  our  Government  has  not  relied  or  depended  on  other  Governments  for 
ideas  in  modernizing  or  remodeling  its  coinage  machinery,  for  almost  in  every  instance 
the  new  machines  are  the  invention  of,  or  have  been  constructed  on  ideas  offered  by, 
officers  engaged  in  the  mint  sendee.  This  mint  has  contributed  its  share  in  the 
general  improvement  of  machinery.  It  was  here  that  the  rolling  mill  now  in  use 

was  made  and  brought  up  to  its  high  grade  of  efficiency.  Perfect  work  in  the  rolling 
mill  simplifies  all  other  operations.  The  officers  of  this  institution  spent  much  time 

and  study  and  experimenting  in  perfecting  the  rolling  mills,  and  when  success  finally 
crowned  their  efforts  the  introduction  of  the  automatic  cutting  and  weighing  was  a 
simple  matter. 

Accompanying  this  review  I  beg  to  call  your  attention  to  the  statement  of  Asst. 
Coiner  P.  A.  Kearney  on  matters  connected  with  rolling  mill  work. 

I  also  desire  to  refer  to  the  statement  herewith  made  by  Mr.  E.  R.  Leach,  super¬ 
intendent  of  the  melting  and  refining  department,  relating  to  the  adoption  of  a  simple 
method  for  recoveries  of  volatilized  metals  in  the  melting  department,  also  to  the 
discovery  of  a  refining-furnace  product  by  Mr.  E.  J.  Wagor,  superintendent  of  the 
refinery ,  a  matter  of  considerable  scientific  interest  as  something  new  and  possibly 
unheard-of  before,  and  also  direct  attention  to  the  very  interesting  report  by  Mr. M.  A.  Martin,  assayer  of  this  mint,  bearing  on  matters  relating  to  the  accuracy  of  assay 
W£-uan(^  Pai*bcularly  to  the  method  devised  by  him  of  assaying  fine  silver,  a  method which  seems  to  reach  more  reliable  and  accurate  results  in  the  determination  of  the silver  contents  of  certain  classes  of  bullion. 

The  assayer  of  the  mint  reports,  in  part,  as  follows: 

During  the  fiscal  year  several  interesting  experiments  were  inaugurated  in  the  hope 
,lT1gf  efficiency  of  the  assay  department,  the  most  important  of  these  coming 

^,n  nf  ̂l  °rngf  e -ni  ̂ relation  between  the  surcharge  and  the  denomina- 

Sv  if  fi  T>he  T^tlr  oi  the  Gay-L»ssae  method  for  the  humid 
Son  ”  ThTrf,  nar8’f  Hand  .  The  determination  of  silver  in  mass  melts  of  gold bullion.  The  results  of  these  investigations  appear  below. 

the  relation  between  the  surcharge  and  the  denomination  of  a  gold  proof. 

sissaisffisjsr,?'  qrtion  n  S,Suo„q.  Ss 

inconvenient'" if*imt^actuallv  out'o/nf  ')GeU  e°  con§est€<l  as  to  render  it  extremely 
deposits  of  widely  varying  finenesses  wUll^iTfdi v?,i  n  ?i  accol?pany  the  assays  of  certain 
In  the  effort  to  obviate  this  dffficultv  a  T*8  °f  8PemJ  denominations 

with  the  idea  of  ascertaining  the  defin’itt  08  ?f  exPerl,ments  was  conducted 

tive surcharges ofgold  p^fs rmLloW™' ^latlon.’ lf  8Uch  existed,  between  the  respec- 

parted  under  identical  conditions.  1  1  Varying  amounte  of  gold,  but  cupeled  and 

cupels  'each,  with  do'grains'  oMead8  K  ’  ea*c1^  861  being  run  in  two  rows  of  four 
to  1  of  gold.  Each  setwas  subi^d  tng°t£  To8*1-1  °  CW’  an<1  2  Parts  of  «Uver 

To  avoid  drawing  anv  erroneous  *  1?‘nunute  Partlngs  in  32°  nitric  acid, 

in  the  furnace,  thegodd-number  sets  were niTmtiWW' l  P08Slbly  due  to  position 
of  cupels  and  the  lower  ones  in  the  row  hehfnT  'V^6  b^Jlfr  proofs  m  the  front  row 
sets  tie  low  proofs  were  pheed  £  front  3  m  thefcase  of  the  alternating 

containing  duplicate  proofs  of  fo  ̂   hlgher  pr<Jofe  ln  the  rear-  0ne  set 

of  four  weeks. P  The  resuli  were  as  fotiows^  1111011811  ̂   for  a  Period 
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Set. m 

Denominations. 

1,000 

900 

800 

700 600 
500 400 

1 . fl,  000.3 900.1 
799.9 699.9 

\1,000.  3 
900.1 800.0 699.8 

2 . 
J 1 , 000. 55 

900.45 800.2 700.1 

\1, 000.6 

900.35 
800. 15 700.1 

3 . 

/l,  000.6 

900.3 
800.2 700.0 

\1. 000.6 
900.4 800.3 

700.1 
4 . 

J 1 , 000. 6 

900.45 800.4 700.2 

\1,000. 65 
900.5 

800.3 
700.2 

5 . (1,000.7 
900  4 

800.2 700.1 

\1,000. 6 
900.35 800.25 700.1 

700.1 
599.9 

499. 7 399  55 
700.05 

599.8 4QQ 0*7*7*  OO 

QOO  A  C 

7 . 
/l, 000. 25 

900. 15 799.95 699.85 iw.  to 
00*7*  ?0 

\1,000.3 
900.05 800.0 699.9 

8 . 

Jl,  000.7 

900.55 800.5 700.4 

\1, 000.8 
900.6 800.45 700.35 

9 . fl,  000.6 900.45 800.35 700.25 

\1,000. 65 
900.45 

800.4 700.25 

10 . 11,000.55 
900.35 

800.25 700. 15 . 

\1, 000. 6 

900.35 
800.25 700.1 

11 . 11,000.55 
900.35 

800.2 
700.1 

11,000.5 900.4 800.25 
700. 15 

12 . 

/ .
 

900.4 
800.2 

700.1 599.95 

1 . 

900.35 800. 15 700.1 599. 95 

13* . 900.1 800.0 699.9 
599.85 

900.05 799.95 
700.0 599. 75 

14 . . 
900.3 

800.2 
700.05 599.9 

1 . 

900.3 800.2 
700.05 599.95 

900.55 800.4 
700.3 

600.1 

900.5 800.35 700.25 600. 1 

( . 
900.35 S00.2 700.05 

599.95 

900.25 800.2 700.1 599.9 
17 . 700.25 600.05 

499.9 399.7 
700.2 600. 1 

499.  9 

18 700. 05 
599.9 

499!  85 
03».  O 

399.7 

OQQ  7 

700.05 599.95 499.  8 
19 700.2 

600.0 

499'  9 

OW.  1 

399. 75 
700.2 

600. 1 
499.9 399.8 

900.6 800.5 
700.3 

600.1 
900.6 800.4 700. 25 600. 1 

. 900.1 800.0 700.0 599.8  . 

900.1 800.0 699.9 
599.8 

22 .. 900.4 800.25 700.1 600.0  . 

L . 

900.4 800.25 700.1 
000.0 

23 
. 900.5 800.4 

700.3 
600.1  . 

i . 900.5 800.35 
700.2 

600.05 

24 . 900.35 800.3 700. 15 
600.0  . 

L . 

900.4 800.2 700.1 600.0  . 

The  average  cornet  weights  of  the  different  denominations  were  as  follows: 

1,000 
900 800 700 

600 500 400 

1,000.56 
900.35 800.22 700.11 599.96 

499.82 399.68 

A  study  of  the  above  figures  shows  conclusively  that  under  identical  conditions,  and 
between  certain  limits,  the  surcharge  of  a  gold  proof  increases  in  direct  proportion  to  the 
amount  of  gold  added,  this  increase  in  the  case  of  proofs  running  from  400  to  900  fine 
averaging  slightly  over  one-tenth  of  a  thousandth  for  each  extra  hundred  points  of 
gold  added.  It  is  also  demonstrated  that  the  same  cupelling  temperature  which  gives 

a  surcharge  of  three-tenths  of  a  thousandth  upon  a  900  proof  will  inevitably  give  us 

“minus”  proofs  in  the  cases  of  all  denominations  under  600. 
The  practical  application  of  the  inference  to  be  drawn  from  these  conclusions  is  very 

apparent.  Whenever,  for  instance,  it  is  inconvenient  to  run  a  proof  of  special  denom¬ 

ination  with  one  or  more  assays  of  bullion  between  400  and  700  fine,  it  is  possible  to 

correct  the  weights  of  the  assay  cornets  by  means  of  an  arbitrary  surcharge  based  upon 

the  surcharge  of  the  regular  proofs  which  have  accompanied  the  sets.  By  this  means 

it  is  possible  to  save  considerable  time  without  materially  endangering  the  accuracy 

of  the  assayer’s  figures.  The  method  is,  of  course,  not  applicable  to  low-grade  bullion 

relatively  nigh  in  base,  special  proofs  being  required  for  such  deposits. 
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The  following  tabic  gives  the  assay  results  upon  several  bullion  samples  accompanied 
by  900  proofs,  but  corrected  by  means  of  arbitrary  surcharges.  The  results  subse¬ 
quently  obtained  in  assaying  these  samples  separately  ure  included  for  purposes  of 
comparison: 

Assays  with  900  proofs. Special  assays. 

No. 

Cornet. Proof. 

Arbi¬ 

trary 

proof. 

Reported. 
Cornets. Proof. 

Net. 

6601 . 713.2 
713.1 

900.3 

900.2 
700.1 
700.0 

713.0 713.4 
713.3 700.2 

713.2 
713.1 
709.9 

709.7 
674.4 
674.3 

512.6 

512.5 558.5 
558.3 

387.4 
387.4 
602.7 

602.7 
503.9 
503.7 460.8 

460.9 
616.5 
616.4 

6614 . 710.1 
710.1 

900.5 
900.4 

700.3 
700.2 

7091 

710.1 
709.9 

700.2 

6621 . 674.6 
674.6 

900.5 
900.5 

700.3 
700.3 

674* 

674.5 

674.4 
700.1 

6665 . 512.9 
512.7 

900.7 

900.6 
500.3 
500.2 

512.5 
512.6 
512.5 

500.0 

6679 . 558.9 
558.6 

900.8 
900.5 

600.5 
600.2 

558i 

558.7 

558.5 600.2 

6725 . 387.5 

387.4 
900.5 
900.5 

400.0 
400.0 

387* 

387.3 
387.3 399.9 

6744 . 602.8 

602.9 
900.5 
900.7 600.2 

600.4 

602.5 603.1 
603.1 

600.4 

6760 . 
504.0 
503.9 900.5 

900.5 
500.1 
500.1 

503$ 

504.1 
503.9 

500.2 

6918 . 
461.3 

460.8 
900.7 
900.4 

500.3 

500.0 

460$ 

460.9 
461.0 500.1 

6965 . 616.7 
616.7 

900.8 

900.6 

600.5 

600.3 

616* 

616.7 
616.6 

600.2 

MODIFICATION  OF  THE  GAY-LUSSAC  METHOD  OF  ASSAYING  FINE  SILVER  BARS. 

Differences  having  arisen  during  the  latter  part  of  1911  between  this  mint  and  an 
outside  refinery,  regarding  the  fineness  of  certain  silver  bars  purchased  by  us  for  coin- age  purposes,  it  was  considered  advisable  to  adopt  some  system  of  humid  assaying which  would  enable  the  assayer  to  determine  the  silver  contents  of  such  bars  to  a  closer degree  of  accuracy  than  was  practicable  under  the  straight  Gay-Lussac  method 
.  With  this  idea  in  view  a  modified  method  was  utilized,  said  modification  consisting in  the  use  of  ammonium  sulphocyanate  instead  of  the  usual  decinormal  salt  to  deter¬ mine  the  amount  of  silver  unprecipitated  by  the  standard  salt  solution  This  nrocess while  occupying  more  tune  than  that  consumed  by  the  old  method,  gave  results  which not  only  agreed  closely  but  which  enabled  us  to  determine  the  finenesses  of  the  bars 
in  question  to  the  tenth  of  a  thousandth.  The  assays  follow :  ot  tne  bars 

No. 

Silver  fineness. 

No. 

Silver  fineness. 

A. B. 

A. 

B. 

556 . 998.9 998.9 559 
998.9 998.9 

999.0 

99S.S 557 . 
998.9 

998.9 
560 99S.9 

99S.8 
998.9 998.9 999.1 

999.2 
558 . 

998.9 998.8 
561 

999.1 

999.2 998.9 998. 8 

999.1 

999.1 
999.1 

999.1 

ui  puiu  at  i.ozu  milligrams,  dissolve  in  an  ounce  of  T>°  7  .  P  •  ° 
bottles  on  sand  bath  until  the  fumes  of  nitric  acid  nitric  acid  (retaining 
of  standard  salt  solution  and  agitate for fiw  miSuSs  in  ”ed)*  and  100  c'  c' 
solutions  are  then  decanted  into  fresh  bottles  fh.S  h°  USUal  manner-  The  clear 

that  no  appreciable  amount  of  the  chloridepaies Pattefn),  care  being  taken 
tations  have  been  performed  with  the  proper  ̂ re  it  will  If  th?  decan’ 
paratively  mmute  amount  of  silver  solution  rci  dnlJ •  .£  f? ,to  ̂nore  the  com- 

However,  we  usually  wash  in  a  little  «Ustilled  watcrd  anVS®  chl?ndc  precipitates, 
the  wash  water  to  the  balance  of  the  solution  ̂   ’  d  decanting  as  before,  add 

indicator,  and  eadlTmtle  h?' timii^pl^/mSer  ̂   h  SU!Phate  ar?  now  added  as  an ammonium  sulphocyanate,  1  c  c  oF  which  m  i  bll.re.tte  containing  a  solution  of 

The  sulphocyanate  Is  run 'in  a  few  ISa  1  millifjam  of  silver. 
drops  at  a  time,  the  bottle  being  rotated  in  the 
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hand  aftpr  each  addition,  until  tho  precipitated  silver  commences  to  Bottle  to  Ihe 
bottom.  Tho  reagent,  ih  now  added  drop  by  drop  until  the  appearance  of  a  faint 
brownish  red  color  that  will  not  disappear  on  aha  king. 

This  point  having  been  reached,  a  reading  iH  taken  of  the  burette  and  the  amount 
of  silver  precipitated  by  the  standard  salt  solution  determined  by  differences.  For 
instance,  it  it  was  necessary  to  add  18.11  c.  c.  of  the  Hulphocyanato  solution  in  order 
to  reach  the  end  point,  the  standard  salt  is  credited  with  having  precipitated  1,020 
milligrams  minus  18.5)  milligrams  or  1,001.1  milligrams  of  silver. 

Tho  strength  of  tha  standard  solution  having  been  determined,  samples  of  (lie  bars 
to  be  assayed  are  weighed  up  at  1,020  milligrams  each  and  treated  as  described  for 
the  proofs.  The  calculat ion  of  tho  actual  fineness  of  a  sample  is  very  simple.  Taking 
the  direct  reading  of  the  burette  as  representing  so  many  milligrams  of  silver  pre¬ 
cipitated  by  tlu>  sulphocyanato.  the  amount  thus  determined  is  added  to  ihe  number 
of  milligrams  precipitated  by  tho  standard  salt,  and  the  sum  divided  by  the  weight 
taken  for  assay.  Thus,  if  it.  has  required  18.1  c.  c.  of  sulphocyanato  to  arrive  at  the 

end  point  in  a  certain  assay,  we  have:  '  miiUm-mm Precipitated  by  standard  salt  (as  shown  by  proofs) . ; .  1,001. 1 
Precipitated  by  sulphocyanato  (as  shown  by  buret  to) . . .  is.  1 

Total .  1,019.2 
1,019.2  divided  by  1,020  equals  0.9992. 

The  sample,  therefore,  is  999.2  fine  in  silver. 
In  making  up  tho  sulphocyanato  solution  about  S  grams  of  the  salt  are  dissolved 

in  a  liter  of  water.  After  determining  the  strength  of  this  stock  solution  by  means 
of  pure  silver  proofs  weighed  at  200  milligrams  each,  a  portion  is  diluted  and  tested 
until  l  e.  c.  will  precipitate  exactly  1  milligram  of  silver. 

To  secure  correct  results  it  appears  essential  to  add  a  uniform  amount  of  acid  upon 
each  occasion,  to  boil  off  all  traces  of  nitric  oxide  fumes,  to  decant  the  solutions  with 
close'  uniformity  of  detail  and  to  perform  this  operation  as  soon  as  possible  after  the 
addition  of  the  standard  salt,  to  use  a  uniform  quantity  of  the  indicator  and  to  conduct 
the  titrations  at  approximately  the  same  temperature. 

It  is  especially  necessary  to  use  care  in  decanting.  No  harm  would  nrobablv  bo 
done  if  quite  an  appreciable  amount  of  silver  nitrate  was  retained  in  the  chloride, 
provided  that  the  same  amount  had  been  retained  in  the  ease  of  the  proofs,  for  the 
amount  of  silver  thus  neglected  would  be  credited  to  the  standard  salt  solution  and 

an  error  thereby  avoided.  The  moment,  however,  that  the.  decanting  operations 

cease  to  be  uniformly  executed,  tho  value  of  the  method  is  vitiated  and  the  results 
become  unreliable.  .  .  .  , 

It  may  be  suggested  by  some  assayer  that  the  solutions  should  be  filtered  instead 

of  decanted.  We  have  clone  this  upon  several  occasions,  but  do  not  find  that  the 

resulting  slight  increase  in  accuracy  is  of  sufficient  importance  to  warrant  the  con¬ sumption  of  extra  time  involved. 

THE  DETERMINATION  OF  SILVER  IN  MASS  MELTS  O
F  GOLD  BULLION. 

Early  in  tho  fiscal  year  wo  experimented  with  a  different  method,  tho
  results  of 

which  have  been  so  satisfactory  aa  to  justify  its  permanent  adoption.  The
  details  of 

the  process  ore  as  follows:  .  . 

A  seorifior  about  l  wo- thirds  full  of  08  per  cent  potassium  cyanide  ih  pla
ced  in  he 

front  of  the  muffle  furnace,  cart'  being  taken  that  the  contents  are 
 kept  below  the 

boiling  point .  Tho  assay  is  weighed  up  at  1,000  gold  weight,  
wrapped  in  a  small 

sheet  of  lead  foil  weighing  about  l  gram  and  immersed  in  the
  molten  cyanide.  A 

piece  of  stick  cadmium  weighing  approximately  5  grams  is 

(,v  a  slight  rotation  of  the  wordier  is  brought  into  contact  with 
 the  bullion  sample. 

The  metals  unite  rapidly,  a.  complete  alloy  usually  being
  formed  m  two  or  three 

,U  Thocimten  (a  of  the  scorifier  ar.>  then  poured  into  a  round  bottom  mold,  allo
wed  to 

cool  for  a  few  moments,  and  the  cadmium  button  separated  f
rom  the  cyanide  which 

may  be  used  a  second  and  a  third  time  before  being  discard
ed.  I  he button l  is  cleansed 

with  hot  water  placed  in  an  ordinary  humid  assay  bottle
,  and  bulb'd  in  2  ounces 

of  82°  nitr  a  id  When  the  brownish  rod  tunics  have  entirely
  disappeared  the 

.  ■  a  .  I  ; i,vi  ,>  ,,f  distilled  water  and  ,r>  e.  o.  of  a  saturated  solution 
sol ution  is  diluted  with  M» '  c  ̂  of  .hst  u  ‘  {  art,  Ulen  titrated  with <»i  iron  alum  mfiletl  a*  an  nulieator.  mh  n.m  •«  .  #  in.Mu  UlliirjIf 
a  solut  ion  of  ammonium  sulploeya.iate,  l  c.  c.  of  which  is  e

quivalent  to  10 gold  weight 
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of  silver.  The  complete  precipitation  of  the  silver  is,  of  course,  indicated  bv  the 
formation  of  a  brownish  red  color  which  will  not  disappear  on  shaking.  The  fineness 
of  the  sample  is  obtained  by  multiplying  the  direct  burette  reading  by  10 

Item. 

Samples  operated  on. 

Gold. Sfiver. Total. 

Deposits . 
16,258 

432 

17,900 432 
1  "T1 Redeposits. . 

J  .  L-±_ Exchange  bars . 1ft9 
Purchase  bars . 

Do 134 

52 
HE 

ITU 
134 

52 
Return  bars . 
Anode  melts . 
Mint  fine  melts 

9  19ft 
91  ft 

1  •  064 

Ingot  melts . 
«-  f  IJJ 

999 
OX  O 

2,436 

3,462 

172 
Consolidated  melts. . 172 

lie o,SSU Experimental  samples . oo 

Bullion  assav  samples . 

no 

12 

14 

199 

138 
12 

14 

Superintendent  s  grain  bar..  .. 
Mel  ter  and  refiner  settlement  bars OO 

Comer’s  settlement  bars .  . io 

So 

o 

150 

A  saver's  bars .  . 

lo 

o 

26 

Sweep  samples .  . 
44 

(VO 

12 

56 

General  Land  Office  ore  samples _ 
93 

186 

Forest  Service  ore  samples . 
tO 
in 

72 

147 

Total . 

iU 

10 20 

20,364 

5,987 

26, 571 

w-.7c  o  ,  ,  ‘  ™  lur  me  general  i.and  Uthce  and  the 
r  ore&t  Service  3  samples  for  copper,  9  samples  for  lead,  8  samples  for tm,  and  o  samples  for  platinum.  ^ 

Number  of  assays  made  and  segregated. 

Assays. 
Number 
made. 

Assays. 

Number 

segre¬ gated. 
Gold . 

62.596 

7,456 
210 713 
314 

70 

Deposits . 
52,413 

1,893 4,208 

7,073 

5,772 

Silver . 
Sweeps . 

Purchases  
**“ Bureau  of  the  Mint 

Ingots . 

General  Land  Office 
Refinery .  . 

Forest  Service . 
Miscellaneous  . 

Total . 
Total . 71,359 

71,359 

Cupels  made.  130.000. 

Leads  cat  and  rolled  *  130.000. The  average  cost  per  assay  was  $0.29S. 
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Ingot  melts. 

Melts. 
Passed 
on  first melting. Remelted. 

Total. 

Gold  ingots . 
108 

1,118 

233 

107 

09 

2 
24 
0 
3 
1 

110 

1,142 
233 170 

70 

Silver  ingots . 
Philippine  pesos . 
Philippine  20  centavos . 
Philippine  10  centavos . 

Total . 

1,G95 

30 

1,725 

Two  melts  of  Philippine  pesos  were  condemned. 

Fineness  of  ingot  melts. 

Domestic  coinage. Philippine  coinage. 

Gold. Silver. Pesos. 
20  centavos. 10  centavos. 

10  at  899. 8 
54  at  899. 9 
32  at  900. 0 
5  at  900. 1 
1  at  900. 2 

1  at  898. 7 
97  at  898.  8 

2G7  at  899.1 
274  at  899. 3 
220  at  899. 5 
158  at  899.  8 
G7  at  900.0 
20  at  900. 2 
8  at  900. 4 

9  at  798.4 
17  at  798. 0 
30  at  798.  8 
52  at  799. 0 
53  at  799. 2 
35  at  799. 4 
28  at  799. 0 
4  at  799.  8 
5  at  800.0 

1  at  747. 8 
2  at  748. 0 

19  at  748. 2 
29  at  748. 5 
32  at  748.  7 
41  at  748.9 
25  at  749.2 
9  at  749. 5 
3  at  749.  8 
2  at  750.0 
4  at  750.3 

23  at  748. 2 
11  at  748. 5 
17  at  748.7 
15  at  748. 9 

2  at  749. 2 
1  at  749. 2 

108 
1,118 

233 
167 

09 

MELTING  AND  REFINING  DEPARTMENT. 

The  melter  and  refiner  submits  an  extract  from  the  report  of  the 
superintendent  of  the  refinery  on  the  discovery  in  a  refinery  furnace 
product  of  platinum  arsenide. 

During  the  last  year  two  matters  of  sufficient  interest  to  merit  mention  in  the  Annual 

Report  of  the  Director  have  occurred  in  the  melt  ing  and  refining  department  of  this  mint. 

One  was  the  discovery  in  a  refinery  furnace  product  of  platinum  arsenide  by  Mr. 

E.  J.  Wagor,  superintendent  of  the  refinery,  an  account  of  which  is  inclosed  herewith. 

The  other  relates  to  the  use  of  wire  cloth  instead  of  single  wires  for  collecting  dust 

hi  settling  chambers.  In  the  attic  above  the  refinery  melting  room  is  a  long,  horizontal 

flue  leading  into  a  settling  chamber,  9  feet  5  inches  wide  by  12  feet  long  by  6  feet  high, 

just  before  entering  the  stack.  In  July,  1911,  a  part  of  this  large  chamber  was  equipped 

with  baffles,  consisting  of  sheets  of  wire  cloth  6  feet  by  4  feet  in  size,  hung  transverse  to 

the  current  on  rods  4  inches  apart.  Two  sheets  were  hung  on  each  of  10  rods  ana  so
 

arranged  that  a  complete  clogging  of  the  meshes  would  not  choke  the  draft
.  I  hat  is, 

while  the  chamber  is  9  feet  5  inches  wide,  two  pieces  side  by  side  co\  er  only  8  feet
, 

the  remaining  opening  of  1  foot  5  inches  being  left  first  on  one  side  then
  on  the  other, 

so  that  the  draft  could  zigzag  through  even  though  the  meshes  were  closed  com
plete  y 

by  the  dust.  .  .  ,  x  i 

The  cloth  used  had  a  f-inch  space  (i.  e.,  actual  opening  was  £  inch
  square)  and  was 

made  of  iron  wire,  size  No.  8  W.  &  M.  (equals  No.  6  13.  &  S.
  or  equals  0  16-  inch  diame¬ 

ter).  Each  piece  contained  708  linear  feet  of  wire,  the  20  cont
aining  14  160  feet  By 

actual  t  ime,  two  men  hung  and  adjusted  the  20  pieces,  contammg
  over  2*  miles  of  wire, 

At  settlement,  June,  1912,  after  being  in  use  11  mo
nths,  three  timesas  much  dust 

was  collected  as  in  previous  years  before  the  installation  of  the  wire  1  ’  f  ,  .  ... 

the  dust  from  this  part  of  the  chambers  usually  produced  abou
t 10. ounces |®fgold, this 

year  16  ounces  were  obtained,  and  this  in  spite  of  
the  fact  that  less  than  two-thirds  as 

ofttag"  ITeU,  I  believe,  U  no.  and  cem
mly.b-va.tly  superior to 

that  oi  .inele  wi?L  on  aieount  of  lie  lime  and  labor  sa
ved  m  hanging  and  cleaning. 

PLATINUM  ARSENIDE — A
  FURNACE  PRODUCT. 

Of  no  commercial  importance,  but  perhaps  of  some  scientmc  inte
^is  die  gat 

plat  iuum  arsenide  inav  be  formed  under  certain  con
ditions  in  the  operation  of  melting 

the  anode  mud  l^n  ̂   copper  refining  cells.  Of
  special  interest,  inasmuch  as  the 
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crystals  eo  formed  nre  identical  with  the  rare  mineral  sperrylite,  the  only  mineral  in 
which  platinum  is  found  as  an  essential  constituent  and  which  has  been  found  only  in 
the  province  of  Ontario,  Canada,  and  in  Macon  County,  N.  C.,  and  in  copper  ore  at  the 
Rambler  mine,  in  Wyoming^ 
Twenty-three  years  ago  Francis  L.  Sperry,  connected  with  the  Vermillion  mine, 

near  Sudbury,  Canada,  sent  to  Horace  L.  Wells  for  examination  a  bright  crystalline 
substance  which  had  been  found  in  pockets  of  decomposed  masses  of  ore,  in  conjunc¬ 
tion  with  sulphides  of  copper  and  iron.  Wells  found  this  bright-looking  sand  to  be  plat- 
inum  arsenide  (Pt  As2)  and  he  named  his  new  mineral  sperrylite.  Wells  also  produced 
artificial  Pt Aso  by  heating  a  known  weight  of  platinum  to  redness  and  passing  over  it 
vapor  of  arsenic  in  a  current  of  hydrogen,  confirming  the  claim  of  its  previous 
preparation  by  Murray. 

The  anode  sludge,  the  melting  of  which  produced  the  crystals  of  platinum  arsenide, 
diners  from  ordinary  copper  sludge  and  is  quite  variable  in  composition,  dependent 
wholly  upon  the  anode  content,  but  will  probably  average  20  to  30  per  cent  of  the 
precious  metals  including  2  to  4  per  cent  platinum,  copper  in  fragments  and  powder, 
sulphate  of  lead,  basic  sulphates  of  antimony,  bismuth  and  tin,  sulphides  of  silver 
copper  and  iron,  arsenates  and  antimonates,  silica,  carbon,  and  fragments  of  slag' These  slimes  are  washed  thoroughly,  dried,  and  melted  in  crucibles  with  borax  and soda,  and  allowed  to  settle. 

mZafJ^?v.SUl9  ̂ ere,fr?dJU  ,a  ver5Lthin  layer  of  speiss,  which  separated  from  the considerable :  difficulty .  The  fact  that  the  crystals  are  not  attacked  by  acids 
!tenera.lly,  and  only  slightly  by  aqua  regia,  led  to  their  discovery  in  testing  the  speiss. In  washing  free  from  acid,  it  was  noticed  that  the  crvstals  were  not  easily  wet  by  water 

*nrwit^nd“l  theif  ̂lgh  specific  gravity,  showed  a  marked  tendency7 to  float when  brought  to  surface  of  the  water,  a  marked  characteristic  of  the  mineral 
Ihe  microscope  develops  striking  tin- white,  isometric  crystals  with  extremelv 

brilliant  crystal  faces  and  sharp-cut  edges.  The  crystals  are  mostly  fragmentary7 showing  cubes  octahedrons,  and  pyritohedrons,  and  a  conchoidal  fracture.  g  } ***  neated  rapidly  in  a  porcelain  crucible,  a  slight  decrepitation  is  noticed  and then  abundant  fumes  of  As^  are  given  off  until  a  certain  point  is  reached  when  the ma^  fuses  readily  to  a  hollow  silver-white  globule,  which  is  slightly  malleable  Heated slowly,  all  the  areenic  is  driven  off,  leaving  a  platinum  sponge.  A  known  weight  of 
heated  very  slowly  until  fumes  ceased  to  be  given°off.  It  Z7 thriven lgh  heat,  cooled,  and  weighed.  The  loss  in  weight  accounted  for  42  7  percent 

arsenic  which  agrees  within  0.8  per  cent  of  the  theoret  ical  amount.  '  P  * lhc  hardness  is  between  6  and  7;  the  specific  gravity  is  given  as  10  0  qnd  tho  fnQ; 
bility  as  2.  The  crystals  when  dropped  upon  a  red-hot  platinum  foil  instantly  melt" 
whteh  A®203’  fnd  P°roUri  excrescences  are  formed  on  the  platinum’ 

MMJtie  m^dn^terist^reactton!6  untouc^e3  of  foil.  Thi.i.givJby  wS 

The  melter  and  refiner  received,  operated  upon,  and  delivered  void 

as  Mows:  mino,'-coinaR0  metal  during  the  fiscal  year  1912 
Items. Gold  account. Silver  account. 

Minor  coinage 

nietal  account. 

Receipts: 
Settlement  metal  of  June  30, 1911 
Deposits  and  purchases. . 

Redeposits .  . 

Stand,  ozs 

1 . 896, 666. 472 
2, 895, 436.  799 

52,575.368 
333,157.414 293. 990 

Stand,  ozs. 

685,882.29 
1,159,357.  21 

31.ti01.06 
1,447,996. 13 

Gross  ozs. 
1,311,060.38 

Clippings .  . 
Proof  gold,  supermtendent’s  sweep  bars,  etc Philippine  recoinage .  . 

6i3,89i.31 

Copper  purchase . ’ . 
Tin  purchase . . . 
Zinc  purchase . . 

Total . 

. . 

12,604.75 

j— . : 

500,’ 864. 58 

14.991.66 
14.991.66 

Deliveries: 
Gold  certificate  bars 

3.589,813. 78 
2.455,799.59 

Merchant  bars . . 

3,427,856.  G97 

5, 834. 309 

331. 638. 400 

,  440. 847 

1.412,765. 126 

Fine  bars . . . 
Ingots . . 

Sweeps . ; . . . Settlement  of  June  30. 1912 . 

Total . 

17. 822.  73 

3, 189,378.30 1,054.73 
386,746.04 

1.889,919.90 

"  559,3i5.  78 

Surplus . 
W  astage . IWl]] . 

5, 178,535.379 

506.336 

3,595,001.86 

5, 188.08 
. . . 

2, 449,  235. 68 
•  •«•»... . 

0,503.91 
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Amount  operated  upon  during  fiscal  year  191*. 

Operations. 

Gold. 
Silver. 

Bronze. 

Refinery . 

Stand,  ozs. o  n-'j  -ov  ivio Stand,  ozs. Gross  ozs . 

Deposit  room . 
Ingot  room . 

v*v.  io\ 

2.895.435.799 
342. 400.009 

444,286.25 
210. 291.  OS 

3.2S6.67S.41 
. 

Total 

i,S91.291.90 

3. 941, 25o.  i 4 
1,891.291.90 

Refinery . 

GOLD  BULLION. 

Delivered  to  refinery: 
Bullion  without  charges . 
Crude  bullion  with  charges, . 

Returned  from  refinery: 
Fine  bars . 
Settlement  June  30, 1912. 

Surplus 

Delivered  to  refinery: 
Bullion  without  charges. 

-  Bullion  with  charges _ 

Returned  from  refinery: 
Fine  silver  bars . 

Settlement  June  30, 1912. 

SILVER  BULLION. 

Surplus 

Standard  Standard 
ounces.  ounces. 

1,279, 766. 4S4 

793,751.150 -  2,073,517.634 

2,004.212.931 09.525.078 
- 2r073.73S.  009 

220.375 

169.S27.65 
209.362.69 -  439,190.34 

365,592.56 

78,693.09 -  444.2S6.25 

5,095. 91 

COINING  DEPARTMENT. 

The  coiner  of  the  mint  submits  a  report  on  the  new  equipment  in¬ 
stalled,  the  results  of  experiments  made,  and  improvements  achieved. 
He  says: 

Uniformity  of  rolling  is  the  goal  toward  which  the  various  mints  have  been  directing 

their  best  efforts  for  many  years.  The  accuracy  attained  is  remarkable,  considering 
the  difficulties  to  be  met  in  rolling  strips  of  metal  of  varying  degrees  of  hardness.  The 
enormous  pressure  necessary  to  produce  a  displacement  of  the  metal  and  the  strain 
put  upon  the  rolls,  bearings,  and  housings  varies  with  the  hardness  or  softness  of  the 

metal  being  rolled  and  the  amount  of  ‘‘draft  ”  or  squeeze. 
It  has  long  been  known  that  bodies  really  solid  do  not  exist.  Let  us  then  consider 

metals  as  semifluid  bodies,  whose  forms  may  be  changed  by  pressure.  All  metals 
possess  some  elasticity,  and  will  resist  pressures  or  strains  to  their  limits  of  elasticity 
before  permanently  changing  their  forms  or  taking  on  “permanent  set.” 

The  strains  put  upon  the  housings  cause  them  to  stretch  to  a  greater  or  less  extent . 
as  the  pressure  varies,  thus  making  wider  or  narrower,  as  the  case  may  be,  the  opening 
between  the  rolls  through  which  the  metal  passes,  thereby  varying  the  thickness  of 
the  strip. 

The  problem  of  properly  lubricating  the  journals  to  prevent  friction  is  one  of  great 
difficulty,  when  we  consider  the  possibility  of  squeezing  the  film  of  oil  out  of  the  boxes 

and  thereby  changing  the  thickness  of  the  strip,  resulting  in  a  variation  sufficient  to 
condemn  the  blanks  punched  from  it.  The  thinnest  possible  film  of  oil  must  con¬ 
stantly  be  kept  in  the  bearings  when  the  rolls  are  in  operation.  Intermittent  lubrica¬ 
tion  would  result  in  imperfect  work. 

The  process  of  rolling  hardens  the  metal  and  causes  it*to  lose  its  malleability.  The 
working  of  the  metal  causes  its  temperature  to  rise.  Tests  on  silver  show  this  rise  of 
temperature  to  be  in  some  instances  as  much  as  150°  Fahrenheit  from  start  to  finish of  rolling. 

The  hardness  of  the  metal  varies  with  the  temperature  at  which  it  is  worked,  and 
as  some  of  the  melts,  or  some  of  the  strips  in  a  melt  will  cool  more  rapidly  than  ethers 
the  rolling  of  each  strip  is  not  finished  at  a  uniform  temperature. 

Some  of  the  heat  generated  in  the  metal  by  rolling  passes  into  the  rolls  and,  together 
with  the  heat  of  journal  friction,  causes  expansion  of  the  various  parts,  again  interfering 
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.  .  •  n„protP(l  upon.  The  rise  of  temperature  of  the 

with  the  uniform  thickness  o E  Btng *  opgQ  ̂   J)0  Fabrenheit.  Taking  0  M000599  as 
rolls  and  bronze  boxes  is  at  times  i  that  o{  braS8  or  bronze,  18  inches  as 

the  coefficient  of  expansionofsteeiO.OWOiuj^  ^  ̂   lhicknegs  of  th  bottoms  { lhe 

the  outside  distance  of  roll  journals,  a  mperature  in  the  rolls  and  boxes  would  be 
two  boxes,  then  the  expa^ion  lor  i  0.5o0926  inch.  As  this  expansion  would 
0.000011577  inch,  and  for  b0  wo  r(U  it  would  result  in  making  the  strips 

be  from  fixed  points  in  the ̂ hou s  8  .  ̂   [Q  the  housings  by  conduction,  and  the 
thinner.  But  when  thish^t  istra  t  experienced  and  the  counteracting 
housings  in  turn  expand,  ®PP°  .  thkker  (jf  course,  this  tendency  is  not  so 

he  me  of  temperature  in  the  hou
sing  is  slower  than  that 

of  the  rolls  and  boxes  uniform  than  that  of  silver,  and  records 

sh^Sr^hKS
XT^  tiCeuracy  in  rolling  w  ith  gold

  than  with 

^Having  all  these  varying  factors  metafoperated’  u^wn  is  fairl^untionn1  in^artlnos^ paratively  accurate  rolling  U  the  .1  .  ,|  (  diameters  of  the  punched  blanks 
L.haiisthepnnctpal [obstacle  2^8  to  their  tiScltn«». 
are  practically  constant,  theurweig  *  tolerances  of  the  several  denomina- 

of  different  pieces  corresponding  to  one
  gram— to  legal  tolerance 

to  working  tolerance: 
Table  I. 

Denomination. 
Weight  of 
standard 

coin. 
Legal 

tolerance. 

Working 

tolerance 
from 

standard. 

Diameter 

punched 

blank. 
Thickness 

punched 

blank. 

Double  eagles . 
Grains. 

516.  00 

Grains. 
0.5 

Grains. 
0.35 Inches. 1.350 

1.066 

Inch. 

0.083 

.068 .054 

.006 

.051 

.038 

Eagles  . 258.00 

.5 

.35 Half  eagles . 129.00 .25 .13 
.  834 Half  dollars . 192.90 1.5 

1.25 1.209 
.958 

Quarter  dollars . 96. 45 
1.5 

1.25 Dimes . 38.58 1.5 
1.25 

.711 _ 

1 _ _ 

Table  II. 

[Weights  and  variations  of  coin  blanks  in  grains  equivalent  to  thickness  in  inches.] 

GOLD. 

Double  eagles. 
Eagles. Half  eagles. 

Grains. 
516.00 

1.00 .50 

.35 

Inch. 
0.083000 

.000160 

.000080 

.000056 

Grains. 
258.00 

1.00 .50 

.35 

Inch. 
0. 008000 

.000263 

.000131 

.000092 

Grains. 

129.  (X) 1.00 .25 

.13 

Inch. 0. 054000 

.000418 

.000104 

.000054 

SILVER. 

Half  dollars. 
Quarter  dollars. 

Dimes. 
Grains. 
192.90 1.00 

1.50 
1.25 

Inch. 
0.060000 
.000342 

.00051.3 

.000427 

Grains. 
96. 45 

1.00 
1.50 
1.25 

Inch. 
0.051000 

.000528 .000793 

.000660 

Grains. 

38.58 1.00 
1.50 
1.25 

Inch. 
0.03SCO0 
.000984 
.001477 

.001231 

ments  with’  u'ni^Vromeu-r^m'  “  is  not  possible  to  make  suc
h  close  m<-  -u  ,lj, a  micrometer  as  the  toregoiug  table  indicates  would  be  necessary 
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strips  are  rolled  down  as  close  to  standard  as  possible,  test  blanks  are  punched  out 
and  weighed,  and  the  final  adjustment  of  the  rolls  made  in  accordance  with  the  weight test.  But  it  is  nevertheless  true  that  when  the  standard  point  of  thickness  is  reached 
the  greatest  allowable  variation  from  that  point  in  operating  on  double-eagle  strips 
is  0.0000562984  of  an  inch,  and  a  variation  of  0.000080426  would  cause  theblanks  to 
reach  the  legal  tolerance  limit  in  weight.  The  total  allowable  working  variation, 
0.70  grain,  between  a  blank  0.35  of»  a  grain  heavier  than  the  standard  and  one  0.35 
grain  lighter  than  standard  is  equal  to  0.000112596  inch  in  thickness. 

It  was  formerly  the  custom  in  this  mint,  as  it  was  at  one  time  in  all  the  mints,  to 
roll  the  strips  down  close  to  standard,  anneal  them,  and  finish  the  operation  bypassing 
them  through  the  small  stationary  rolls  of  the  drawbench  die.  The  heavy  blanks 
from  these  strips,  on  reaching  the  adjusting  room,  were  filed  down  to  weight  by  hand. 
At  that  time  the  weighing  and  adjusting  was  all  done  by  hand  and  the  expense  of 
maintaining  the  adjusting  room  was  very  great;  the  labor  cost  for  adjusting  at  times 
amounted  to  nearly  $200  per  day.  The  amount  of  adjusted  blanks  produced  varied, 
as  now,  in  accordance  with  the  closeness  and  uniformity  of  the  rolling.  The  com¬ 
paratively  small  additional  expense  of  maintaining  the  annealing  process  and  the 
draw  bench  at  that  time  was  justified  by  the  lowered  labor  cost  of  adjusting  resulting 
from  it.  This  was  before  the  rolling  had  been  brought  up  to  its  present  standard,  and 
before  the  perfecting  and  adoption  of  the  automatic  weighing  and  reducing  machines. 

The  lessened  cost  of  adjusting  under  the  new  conditions  did  not  warrant  the  longer 
maintenance  of  the  drawbench,  and  the  wisdom  of  discarding  it  is  unquestioned.  A 

new  impetus  was  thus  given  to  the  already  strenuous  efforts  to  perfect  the  rolling, 

which  is  resulting  in  permanent  good  to  the  service.  During  the  last  year  two  of  our 

10-inch  rolling  mills  were  changed  from  the  wedge  adjustment  of  the  bottom-roll  type 

to  the  screw  adjustment  of  the  top-roll  type,  which  proved  to  be  quite  an  improvement, 

as  the  number  of  joints  is  lessened  and  the  rolls  and  bearings  are  held  more  firmly in  the  housings.  ,  ,  .  .  ,  .  , 

The  boxes  of  the  bottom  roll  rest  directly  upon  the  frames  in  the  housin
gs,  and  the 

top  roll  is  held  firmly  against  the  upper  bearings  by  means  of  rods  pass
ing  through  le 

top  of  the  frame.  The  tops  of  these  rods  are  fastened  to  the  c
ase  which  contains  the 

worm  and  screw  adjustment  gears  of  the  pressure  screws  by  m
eans  of  adjusmble  nuts 

resting  upon  coil  springs.  The  bottoms  of  these  rods  are  screwed  1 
 .  • 

frames  containing  roller  bearings.  The  top  roll  is  supported  b
y  these  roller  bearings 

and,  together  wim  its  bronze  boxes,  is  held  up  against  the  housings
.  .  , 

The  roll  can  be  more  firmly  held  in  place,  with  les
s  rictmn  ,J by  means  of  Oiese 

roller  bearings  than  it  could  with  the  bronze  boxes  formerly  ,  ,.  P  lp 

allows  for  greater  radiation  of  the  heat  generated,  in 

of  tool  steel,  hardened  and  ground,  and  are
  run  m  bronze  cages  of  suitable  design 

“TheZSfroll  i,  ««ed  with  pr^re  co.tn.ll™  MtoS sisting  ot  two  accurately  turned  tool  6teel  screws,  3  ,  .  .  QD(j  ioCke(j  to  hous- 

■ockei* on  broD,e  be”‘ 

1D'hie  adjustment  of  upper  roll  is  positive,  botli ̂ 'P  anTresTon  mpoi^ousings^ coil  springs  with  adjustable  nuts  surround  pressu  -  .  ]landwheel  ar- 

The  pressure-adjusting  screws  are  actuated  by  g  "  j  atecj  an(j  reading  to 

rangement,  having  adjustable  m
icrometer  indicator  dial,  gradua

ted 
1/20,000  of  an  inch.  ...  to  change  position  of  roll  not 

Each  pressure  screw  is  capable  of  separate  a  J  -  -  wjtb  universal  coupling  drives, 
more  than  1/2,000  of  an  inch .  These  roUs  are  eq |U  PPu  1  h  machines  and  t  he  noise 

in  place  of  the  wabbles  formerly  used,  
and  the  jar  upon  me 

were  almost  entirely  eliminated.  .  ,  fiscai  year. 

These  changes  were  not  completed  irntd  h  1 1  hftlf  dollars,  of  which  55,687.40 
During  the  year  we  .weighed  906,473  J9  ounce  ̂   weight;  93.9  per  cent,  or 

ounces,  or  6.1  per  cent  were  condemned  
o 

in  thickness;  ^,M^nwfT^SA7limit;  96.2  per  centot  the  strips 
per  cent,  or  339,790.71  ounces  within  the  worKii  ̂   than  0.000660  inch  in 
from  which  this  was  cut  did  not  vary  fro  .  ;,ji  within  the  tolerance  limit, 

thickness;  464,859.98  ounces  of  dunes  were  P  -  than  0.001231  inch  in  thickness, 
or  nearly  100  per  cent  within  a  variatio  j  id,  were  being  changed  to  the  screw 

This  metal  was  not  operated  on 
 by  the  rolls  wnu. adjustment. 
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We  were  able,  however,  to  get  a  test  run  on  eagle  strips  when  the  rolls  were  com¬ 

pleted,  and  the  following  statement  of  the  adjusting-room  record  of  operations  on 

eao-ie  blanks  punched  from  these  strips  shows  how  satisiactoiy  the  test  wasr 

Adjusting-room  record  of  operations  on  eagle  blanks  Jor  April ,  1912 . 

Items. 

Ounces. 
Per  cent. 

A  mount  inside  limit  . . . . . 
145.392.84 
21,760. 00 

5, 145.30 718. 52 
20. 977. 53 

84.38445127 
12. 62927156 

2.98627715 

fYmHomnpfl  nnnphft<»  lights  . . . 

Heavies  filed  light . . . 
Heavier  recovered  bv  filintr  machine . 

12. 17M3433 

.00454137 

3.4404140 
96.55958561 

Per  cent  of  total  operated  on  condemned  by  filing  machine . 
Total  condemned  lights  and  filings . 5.927. 77 160.370.37 

5,863.82 

63.95 

172,298.14 .37 

Amount  good  work . 
Amount  condemned . - . 

Amount  filings . 
Total  ounces  operated  on . 
Filings  per  1,000  ounces  operated  on. . 

Over  84.38  per  cent  of  blanks  as  they  came  from  the  punch,  without  any  shaving 
or  filing  whatever,  were  within  the  working  tolerance  limit  of  0.35  grain  above  to  0.35 

grain  below  standard;  or,  in  other  words,  over  84.38  per-cent  of  the  metal  rolled  did 
not  vary  either  way  from  standard  more  than  92/1,000,000  of  an  inch. 

This  is  fairly  accurate  rolling,  even  for  the  mint  service,  but  we  hope  to  improve 
upon  it. 

The  refinery  also  produced : 
Value. 

Electrolytic  copper,  5. 126.67  pounds .  $908  40 
Sponge  platinum,  70.60  ounces . .  2  471.04 
Sponge  palladium,  12.82  ounces .  ; .  ’  qoq  50 
Osmiridium,  1.18  ounces . ..I.!....!!.!”””! .  4L30 

The  surplus  in  gold  is  due  to  the  recovery  of  metal  lost  in  previous 
years  and  the  surplus  in  silver  to  the  recovery  of  silver  from  fine  gold deposits  re-refined  in  this  mint. 

COINING  DEPARTMENT. 

The  coiner  received  gold,  silver,  and  bronze  from  and  delivered  to 
the  superintendent  during  the  fiscal  year  1912  as  follows: 

Item. Gold. 
Silver. 

Bronze. 
Receipts: 

Ingots . 
Stand,  ozs. 

Stand,  ozs. 

Tron  ozs. Deliveries: 
Coin . 

cuppings,  etc.;::;;;;;;;;;;;;;;; . 

737,394. 400 

3,576,494. 82 

1, 9o< ,  63o.  oo 
342,925.000 
394.487.038 

2,010,147.24 
1,565,608.59 

1,299.528.32 

656.603.01 

Surplus . 
Wastage . ;;;;;;;; . 

Amount  operated  upon 

737,412. 03S 17.638 

3,575,755.83 

. 738.99 

1,956, 131.33 

. i,  502. 33 

Percentage  of  com  produced  to  araonni  operated  upon! ! 

628, 345. 850 

54.58 
3,458,809. 13 

58. 12 

1,913.399.50 

67.91 
rp.  number  op  employees. 

year  wasT^di^^  institution  at  the  close 

department. 

ueneral. . .  - - - - 

. 
Assay .  .  . 

To  Lil  . 
Employees-
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VISITORS. 

During  the  year  41,369  visitors  were  shown  through  the  mint. 
MINT  OF  THE  UNITED  STATES  AT  DENVER. 

This  mint  was  in  operation  throughout  the  year.  Nickel  coinage was  executed  here  and  the  first  delivery  amounting  to  $1,000  in  these 
coins  was  made  on  February  5,  1912.  The  first  coinage  made  here  of 
bronze  1-cent  pieces  was  on  May  20,  1911. 

On  January  12,  Mr.  John  C .  Wells,  assistant  coiner,  was  made  coiner 
to  succeed  Mr.  Jabin  B.  Baldwin,  deceased. 

Redeposits  of  bullion  were  received  during  the  entire  year  from  the 
United  States  assay  offices  at  Seattle,  Deadwood,  Helena,  Boise,  and Salt  Lake. 

ASSAYING  DEPARTMENT. 

The  operations  of  this  department  during  the  fiscal  year  1912  were 
as  follows : 

Items. 

Samples  operated  on. 

Gold. Silver. Total. 

Deposits .  . 

3,301 

691 

3,992 

Redeposits .  . 

1,495 38 

1,495 

Exchange  bars  . 15 

53 
Return  bars.  . 3 3 

Purchase  . 

540 

540 

Anode  melts.  . 57 
502 559 Mint  fine  melts  . 203 

•  197 

400 

Ingot  melts . 

808 

SOS 

Consolidated  melts ....  . 
3 3 

Experimental  samples . . . . . - . . 
81 

175 
256 

Bullion  assav  sam nip's  . . . - 4 4 

Copper  melts  . 
7 7 

SuDerintenrlpnt’Q  drain  hnr  . . 

15 
15 

14 

17 

31 

2 2 

Assayer’s  bars . . . 
12 38 

906 
906 26 

52 

129 129 258 

Total . 

5,402 4,020 

9,422 
Number  of  actual  assays  made. Gold... 

Silver. . 
Sweeps. 36, 484  I  Forest  Service 

31,675  ™  .  . 

271  I  Total... 

There  were  made,  60,000  cupels,  and  60,000  pieces  of  lead  cut  an
d  rolled. 

The  average  cost  per  assay  during  the  year  was  $0,259. 

386 

68,816 

Determinations . 

Fino  gold. Fine  silver. 

Fineness. 
Melts. Fineness. 

Melts. 

999.3. . . 
11 

23 32 65 

51 
19 
2 

78 
53 
65 
1 

999.4...  .
 999.5... 

999.6...  .  . 197 999.7. . . 

999.8...  .
 

999.9...  .
 

Total . 
203 
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INGOT  FINENESS. 

The  reported  fineness  of  the  silver  ingot  melts  were  as  follows: 

Fineness. Melts. 
Fineness. 

Melts. 

CftO  A  . 28 899.4 . 

52 

ftQC  7  . 

56 

899.5 . 

15 

fi  . 111 899.6 . : . 7 
ftQtt  Q  . 

87 
899.7 . 1 

«QQ  n  . 
170 

899.8 . 1 

£99  i  . 
125 £99  2  . 

83 
Total . 

808 

899.3 . 

72 

MELTING  AND  REFINING  DEPARTMENT. 

The  melter  and  refiner  received  from  and  delivered  to  the  super¬ 
intendent  during  the  fiscal  year  ended  June  30,  1912,  the  following: 

Items. Gold  account. Silver  account. Nickel  account. Bronze  account. 

Receipts: 
Settlement  metal  of  June  30, 1911. 
Deposits . 
Reacposits . 
Clippings . 
Ingot  copper . 

_  Tin . 
Zinc . 
Cube  nickel . 

Standard  ozs. 

366,471.505 
1,091,126. 173 

930,627.340 

Standard  ozs. 

908,423.67 

1,180,545.49 
370,563. 15 

1,110, 103.95 

Troy  ozs. 

373, 175. 10 
1,458,333.38 

441,000.00 

Total 
2,388,225.018 3,569,636. 26 

Deliveries: 
Gold  certificate  bars . 
Commercial  bars . 
Ingots . 

Sweeps . 
. . 

Nickel  composition  3. .!!!!!!!!"’  ’ Bronze  composition 3 . 
Settlement  metal  of  June  30, 1912. 

Total . 

Surplus. ... 
Wastage. .. 

2,272,508.43 

1,641,004.349 
1,805.211 

305.828 
2,586.38 

3,249,642.30 

2,281.54 

1,227,366.60 

745,028.258 314,207.80 

3  38, 297. 70 

999,877.33 

2,388,143.646 
3,568,718.02 2,265,541.63 

81.372 
918.24 

6,966.80 

Troy  ozs. 

1,290,453.49 

437,652.65 138,297.70 

8,939.58 
29,181.25 

1,804,524.61 

1,774,404.30 

18,414.06 

1,792,818.36 

11,706.31 ■  Transferred  from  nickel  account.  :  Transferred  from  bronze  account.  »  Settlement  of  June  30, 1912. the  refinery. 

as  °Perati°ns7  covering  a  period  of  eight  months,  were 

Items. 

Gold. 

Silver. 
Deliveries: 

Sent  to  refinery 

Returns:  . Prior  to  settlement. 
Bars  at  settlement.  . e> weeps  at  settlement. . . 

Surplus . 
W  astage .  . 

Stand,  ozs. 

1,926,534.596 
Stand,  oz*. 

1,710,630.69 
1,849,959.078 

76,185.045 120.574 

1,627,651.73 

80,382.41 547.82 

1,926,265.297 

1,708,581.96
 

Amount  opeiated  upon .  . 

269.299 

1,926,534.596 

1,710,630.69
 



OPERATIONS  OF  THE  MINT  SERVICE. 43 

Operations  fiscal  year  1912. 

Items. Gold. Silver. Nickel. Bronze. 

Refinery  . 
S/and.  ozs . 

1,926,534.596 

Stand,  ozs. 

1,710,630.69 

3,325,410.35 

Troy  ozs. Troy  or?. 

Ingot  room . 
1,234,333.40 1,786,110.61 

Total . 
1,926,534.596 5,036,041.04 1,234,333.40 

1,786,110.61 

The  refinery  also  returned  573.7  pounds  copper;  116.15  Troy  ounces 
platinum,  and  14.95  Troy  ounces  palladium. 

The  refinery  earnings  were  as  follows: 

Charges  collected  on  bullion  treated . 575, 809. 03 

By-products  as  above  set  forth  (approximated) .  901 . 42 

Total .  81,770.45 

MELTS  MADE. 

The  following  melts  were  made: 

Items. 
Gold. 

Deposits . 
Anodes . 
Cathodes . 
Ingots . 
Fine  bars . 
Slimes . 
Settlement .... 
Sweats . 
Nickel  ingots. . 
Bronze  ingots.. 
Miscellaneous.. 

Total. 

3,799 

283 
27 

203 

154 

14 

Silver. 

739 
502 

27 

808 196 

221 
17 

Total. 

4,538 
785 

54 
808 
399 

375 
31 661 

356 

452 
71 

8,530 

Ingot  melts  condemned  or  remelted .  15 
Number  of  employees  in  the  refinery . -  —  ; .  21 

Number  of  employees  in  the  melter  and  refiner  s  de
partment . 

The  sweeps  cellar  was  operated  under  the  superv
ision  of  the  super¬ 

intendent  of  the  mint. 

COINING  DEPARTMENT. 

During  the  fiscal  year  1912  the  coiner  rec
eived  and  operated  upon 

3  323  873  95  standard  ounces  of  silve
r  and  produced  therefrom 

2  203  188  83  standard  ounces  of  coin,  valued 
 at  $2,741,840,  and  repre- 

22  098  880  Pieces  The  lo
ss  in  operations  was  894.69

  stand- 

cent  or  thelefl  allowance  The  per  cent 
of  coin  produced  to  the  amount  ope

rated  upon  was  66  8 

f  Thl  ffrst  nickel  coinage  in  this  instituti
on  was  executed  during  the 

cent  bronze,  75.13. 
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Receipts  and  deliveries  by  the  coiner. 

Items. Silver. Nickel. 
Bronze. 

Receipts: 
Ingots . 

Standard  ois. 

3, 323, 873.  ‘.15 

Troy  ozs. 

1,123,297.60 

Troy  ozs. 

1,681,002.75 

Deliveries: 
Coin . 

2,203,188.83 
1,119,790. 43 

748,747.70 
373,175. 10 

1,262,856.30 
417,163.70 Clippings,  etc . 

Total . 
3,322,979.26 894.69 1,121,922.80 

1,374.80 

1,680,020.00 9S2.75 Wastage . 

Amount  operated  upon . 
3,323,873.95 1,123,297.60 1,681,002.75 

Percentage  of  coin  produced  to  amount  operated  upon . . 
66.28 66.66 

75.13 

In  cleaning  up  at  the  end  of  the  fiscal  year  3 1 .65  standard  ounces  of 
gold  were  recovered  from  the  sweeps. 

EMPLOYEES. 

The  number  of  officers  and  employees  in  the  mint  at  the  close  of  the 
fiscal  year  was  as  follows: 
General  department .  49 

Assayer's  department .        g 
Melter  and  refiner’s  department .  "  .  21 
Coiner’s  department . 15 

Total . . . . . . ........................  .  93 

VISITORS. 

^  isitors  to  the  number  of  69,363  witnessed  the  coining  operations 
during  the  year. 

UNITED  STATES  ASSAY  OFFICE  AT  NEW  YORK. 

REMOVAL. 

The  year  has  been  a  notable  one  for  t-liis  institution,  as,  during 
December,  1911,  and  January,  1912,  the  old  building  at  32  Wall  Street, which  lias  been  the  home  of  the  L  nited  States  assay  office  at  New 
}  °,r,k  smc®  lt7as  opened  in  1854,  was  vacated  and  the  work  transferred to  the  new  refinery buildingin  the  rear  of  the  old  building.  The  employ- 
MS  deserve  the  highest  praise  for  their  loyalty  and  faithfulness  when 
they  were  working  during  tile  last  two  years  in  the  insanitary  and 
S.rw  '11?  "  thui°ld  bu,il,linS.  it  is  hoped  that  the  new 

,  “‘‘fer  '1  "t1  S,tf!t  ":lU  I0011  he  erected,  as  the  temporary  quar- 

th?ir  work  C  °nCal  f°rce  in  the  rofineIT  building  are  not  suitable  for 
It  is  worthy  of  note  here  that  the  old  building  was  erected  in  1891 

presumably  for  the  Second  Bank  of  the  United  States,  and  occupied  by the  New  }ork  branch  of  that  bank  until  1836,  when  the  3  went 

the°St1tedof1New^>rfr<Sert?  "Tl 't?  to  the  Bank  of 
llMlo  R^  the  l' 1  «f°  d  11  ,0  Government  in  1854. 

agamst  the  demoht.oi,  of  the  old  building,  and  the  the 
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have  seriously  considered  incorporating  the  front  wall  in  the  new 
building  in  order  to  preserve  the  historic  landmark. 

HEDEPOSITS. 

Since  January  1,  1912,  redeposits  have  been  received  from  the 
assay  office  at  Charlotte,  X.  (\,  to  the  amount  of  1,746.626  standard 

United  States  Assay  Offlcc  Build
inp, 

Assay  Oiliec  in 

Wall  Street,  New 

1854,  and  vacated 

York  City;  erected  in  1823,  occupied  by  the 
for  demolition  in  1911. 

ounces  of  eolil  and  278.22  standard 
 ounces  of  sdver,  and  from  the 

mint  at  N?w  Orleans,  La.,  40,825.01
3  standard  ounces  of  gold  and 

28,069.77  standard  ounces  
of  silver. 

r.m  n  BARS  ISSUED. 

Gold  bars  were  issued  to  dep
ositors 

for  bullion  for  $4,120,950.44,  and  g
old 

76347°— 13 - 4 

for  domestic  use  in  payment 
bars  were  exchanged  for  gold 
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coin  for  domestic  use  for  $24,629,211.61,  making  a  total  value  of 

gold  bars  issued  for  domestic  use  in  the  arts,  etc.,  of  $28,750,117.05, 

showing  a  decrease  of  $277,801.32  as  compared  with  the  previous 

year.  The  value  of  gold  bars  exchanged  for  gold  coin  for  export 

was  $20,124,905.85,  being  an  increase  compared  with  last  vear  of 

$19,840,853.21.  The  income  for  the  exchange  of  gold  bars  for  gold 

coin  was  $20,564.45,  and  from  special  assays  $2,021. 

There  were  stamped  during  the  year  63,812  gold  bars  as  compared 
with  65,003  during  the  previous  year,  or  a  decrease  of  1,191,  and 
12,873  silver  bars  compared  with  13,572  during  the  previous  year,  or 
a  decrease  of  699. 

EMPLOYEES. 

The  number  of  officers  and  employees  in  this  assay  office  at  the  close 
of  the  fiscal  year  was  as  follows: 

General  department .  43 
Assay  department .  14 

Mclter  and  refiner’s  department .  32 

Total .  89 

DEPOSIT  MELTING  ROOM. 

The  almost  intolerable  conditions  of  the  assay  office  were  some¬ 
what  relieved  September  15,  1911,  when  the  deposit  melting  room 
was  moved  from  the  cramped  quarters  in  the  front  building  to  the 
larger  ones  in  the  new  building.  The  dirt  and  heat  necessary  for 
the  operations  of  a -melting  room  were  at  last  placed  on  the  ground 
floor  of  a  fireproof  building  specially  built  for  the  purpose  with  high 
ceilings  and  sufficient  space  for  the  work. 

The  equipment  of  the  deposit  melting  room  consists  of  one  stand¬ 
ard  melting  furnace  and  three  medium-sized  furnaces  usin<r  oil  for 
fuel,  seven  gas  furnaces  of  a  somewhat  smaller  capacity  than  the 
medium-sized  oil  furnaces,  and  two  smaller  gas  furnaces  for  the 
small  deposits.  The  use  of  both  gas  and  oil  in  the  deposit  melting room  is  to  insure  an  uninterrupted  service  under  all  conditions  and 
yet  to  obtain  the  high  temperature  and  economy  of  the  fuel  oil.  It would  be  possible  in  case  of  a  severe  snowstorm  to  do  all  the  meltimr 
by  gas  in  this  particular  room. 

The  benches,  dumping  pans,  settling  tanks,  etc.,  have  all  been made  fireproof— that  is,  there  is  no  wood  in  their  construction. 
A  special  lead-lined  iron  tank  with  a  pan  and  washing  sink  above 

th°l \°n  t  llS  ?°°!3}th  lts  overflow  running  to  a  large  settling tank  in  the  basement.  This  system  of  traps  practically  insures  the wash  waters  which  run  to  the  sewer  to  be  free  from  value  The pressure  blower  system  which  gives  air  to  all  the  furnaces  in  the 

that^nerdlv  Rer-,ect  satisfaction,  is  rather  different  from 1  i  generally  in  use  for  similar  purposes.  It  is  known  as  a  centrifn- 

mlTlftwithThl  'r  •  rotftin*  mounted  u,“on  the  oo
m- 

^  T g  dT»tnt  of  tho  This  eliminates 

r  tled^'^ 
proport  ion'S' to  ^ the  'loaf!'  ̂   loads’  and  thc  power  consumption  is 
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THE  REFINING  DEPARTMENT. 

On  December  18,  1911,  the  melting  room  of  the  melting  and  refin¬ 
ing  department  started  operations  in  the  new  building.  Eight 
standard  oil  furnaces  arranged  around  a  square,  with  the  necessary 
tanks,  pans,  and  benches,  furnish  the  equipment  of  the  room.  The 
square,  which  is  in  the  middle  of  the  room,  is  built  of  fire  brick  and 
so  constructed  that  it  constitutes  a  settling  chamber  with  the  outlet 
leading  from  its  center  to  a  large  flue  off  to  one  side.  The  flue  is 
vertical  and  connects  all  furnaces  throughout  the  building  to  a  large settling  chamber  on  the  ninth  floor.  The  construction  is  such  that 
all  flues  and  settling  chambers  can  be  easily  cleaned  and  the  values obtained  from  the  dust. 

The  standard  furnace  is  so  built  that  the  burner  looks  directly 
down  in  the  combustion  chamber,  which  arrangement  puts  the  blow¬ 
torch  flame  against  the  bottom  lire  brick  instead  of  the  crucible,  as 
is  usual  in  many  of  this  type  of  furnace. 

The  make-up  room  and  office  occupies  the  other  half  of  the  third 
floor  and  contains  the  necessary  working  desks,  two  large  scales,  one 
lon<*  table  with  soapstone  top  covered  with  leather,  and  the  working 
vault.  The  vault  has  a  lowering  platform  before  the  door,  which 

allows  the  floor  level’of  the  vault  to  be  the  same  as  the  room.  The 
vaults  throughout  the  building  have  the  same  construction,  and  this 
has.  proved  to  be  of  great  value,  because  it  allows  the  heavy  trucks 
to  be  moved  in  and  out  easily. 

The  sixth  floor  contains  the  shop  and  the  electrical  dynamos  for 
producing  the  proper  current  for  the  refining  cells,  the  switchboard, 
and  controlling  devices.  The  three  low-voltage  machines  are  sepa¬ 
rately  excited  from  an  outside  source  and  are  so  connected  through 
the  switchboard  that  any  machine  can  be  used  on  any  circuit.  The 
machines  are  duplicate,  and  each  is  capable  of  producing  1,200 
amperes  at  20  volts,  but  only  one  is  run  at  a  time. 

The  third  machine  was  specially  built  to  produce  the  pulsating 

current  by  placing  an  alternating  current  in  series  with  a  direct 

current.  This  is  accomplished  by  mounting  on  one  bed  plate  four 

machines,  a  driving  motor,  a  direct-current  dynamo,  a  single-phase 
alternating-current  dynamo,  and  an  exciter.  One  lead  from  the 

alternate  passes  directly  to  one  lead  of  the  direct  current  machine, 
and  the  other  two  leads  go  to  the  gold  cells.  , 

The  controlling  device  is  unique  because  of  the  fact  that  the  1
10- 

volt  exciter  excites  the  fields  of  both  the  alternator  and  the  direc
t- 

current  machine,  but  with  a  hand  rheostat  in-  senes  with  each,  thus
 

allowing  a  relative  adjustment  of  voltage.  Ihe  fields  of  th
e  exciter 

itself  are  excited  by  an  outside  source  through  an  adjustable  r
heostat. 

This  complete  arrangement  gives  the  necessary  large  range  o
f  adjust 

ments  to  suit  every  condition  that  might  arise  T
he  value  of  this 

combination  machine  is  that  it  allows  the  use  of  ano
des  con  aining 

a  greater  proportion  of  silver,  does  away  with  the 
 necessity  o  e a  l 

the  electrolyte,  and  makes  a  slime  containing  a  q  >  j 

The  low-voltage  dynamos  have  a  graphite 
 composition  brash  arid 

a  device  that  gives  a  series  of  end  thrusts  on  e  ®  commutator 

which  prevents  the  brushes  from  wearing  
tracks  in  the  commutator. 
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The  shop  proper  contains  a  lathe,  drill  press,  shaper,  emery  and 
grind  stone,  and  several  smaller  machines,  all  of  them  operated  bv 
individual  motors.  The  rolls  for  making  cathodes  are  located  on 
this  iloor  and  are  driven  by  an  alternating-current  motor.  The  idea 
has  been  to  place  all  possible  machines  on  the  sixth  floor,  so  they 
will  be  out  of  acid  fumes,  and  this  plan  has  given  all  that  was 
expected  of  it. 

The  seventh  floor  has  been  given  over  to  the  silver  cells  and  the 
precipitating  tanks  for  the  foul  electrolyte.  There  are  two  circuits  of 
vertical  cells,  each  series  containing  16  jars  placed  on  a  long  table 
built  of  brick  topped  with  soapstono  slaos.  The  slabs  are  counter¬ 
sunk,  making  a  A -inch  rim  around  the  whole  table,  thus  preventing drops  of  the  electrolytes  from  falling  on  the  floor.  The  two  series  of 
horizontal  cells  are  placed  on  a  somewhat  higher  table  but  of  similar 
construction.  1  he  floor  of  this  room,  and  the  eighth,  or  gold  room, 
is  made  of  soapstone  slabs  so  that  any  spill  of  acid  or  electrolyte  does 
no  harm  A  centrifugal  hard  rubber  pump  lifts  the  foul  electrolyte 
lrom  tli©  level  of  the  cells  to  that  of  the  precipitating  tanks  and  for  this purpose  is  much  superior  to  the  reciprocating  type,  as  there  are  no 
*  .  es  uhdcT  which  small  pieces  of  foreign  matter  may  lodge,  inter¬ fering  with  the  proper  action  of  the  machine. 

i  ̂[Co  191?’.  V10  cureVt  was  turned  through  the  gold  cells.on 
"S  fl,oor.'  wt'“h’  ‘ho  exception  of  the  sweep  cellar,  com¬ pletes  the  plant.  Tho  gold  colls  aro  set  on  soapstono-topped  tables 

«TThfi  Slm.’1“r  thof«  0,1  ‘ho  silver  floor.  There  aro  two  tables 

sTab  thnomW.i'™  S'!fn|0t  Vk  00  h'  'vith  »  heavy  soapstone  dividing i  •  1  ̂  1  puddle.  On  the  top  of  the  dividing  slab  electrically 

nromdle^Trn  ?ght  1haft  line  with  pulleys  at  proper  intervals.  The 
ir  i  •  ors  f  CrT®?  Vu  woodon  arms  bolted  to  tho  central  slab  and 
ZtTZ  oyna-hght  belt  rT 1  he-shaft  lino-  111  cleaning  up  the  ent^e 
for  liftS ?out  leZ°ri  ,U1S  8lvuJg  the  man  in  charge  ample  spaco 

reenforced  <r]  s-lunea;  A  hirge  soapstono  hood  with  wire 

of platinumand  #£&£$£££?"  “»f°r‘he
 

A  testui^  laboratory  is  partitioned  off  from  this  floor  in  which  all 

TREATMENT  OP  SWEEPS. 

™Z3toUnttrt:i ̂ ttCgtaS  7 °Ahro“gl  tt ia  u  standard  mh^gSchtX"  TfZn™'  ,The  »f  >"m 
remains  stationary.  It  is  o  fin  fit;  ?  •  oU,s  rc.volve  and  the  pan 

sarv  to  keop  the  mill  in  omi  t  in  °nt  Slzo  so.  that  it  will  not  be  neces- 

avaflable  in  oilier  SLL  S«  S  0perat\on  and  the  men  will  be 

sweeps  so  that  they  can  not  bn ko  rmH  c<rmstantly  agitates  the  wet 

t'ater  back  to 
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Sent  to  refinery. Returned  from  refinery. 

GOLD. 

Crndo  bullion  with  charges . 

Stand,  ounces . 

92,251.589 
2,221,541.358 

GOLD. 

Fine  bars . 
Stand .  ounces. 

2,087,855.080 225,947.453 Bullion  without  charges . Settlement  bars,  sweeps,  etc 

Amount  operated  upon . 2,313,792.047 
Total . 

2,313,803. 139 
SILVER. Surplus . 10. 192 

Crude  bullion  with  charges . 974,093.31 

83,099.  70 

SILVER. 

Bullion  without  charge* . 
Fine  bars 

932,370.27 
123,234.40 Amount  operated  upon . 1,057,193.01 

Settlement  bars . 

Total . 
1,055,610. 67 

Wastage . 

1,582.34 

Refilling  operations  in  the  now  refinery  began  on  January  11,  1912. 

ELECTOLYTIC  PARTING  AND  REFINING  OF  BULLION. 

DESCRIPTION  OP  THE  NEW  INSTALLATION. 

The  Government,  in  its  dealings  with  the  public,  purchases  both 
gold  and  silver,  so  that  a  suitable  refining  procoss  must  handle  both 
of  these  metals.  This  is  accomplished  by  a  double  system,  one  for 
silver  and  one  for  gold.  In  the  system  which  gives  as  a  product  pure 
silver,  the  gold  contained  is  also  sufficiently  refined  to  pass  to  the 

gold  process.  If  deposits  which  the  Government  buys  arc  very  high 
m  gold  contents,  0.850  or  above,  they  pass  directly  to  the  gold  cells, 
thus  saving  much  work,  but  if  low,  they  pass  through  both  processes. 

THE  SILVER  SYSTEM. 

In.  practice,  the  deposits  are  so  combined  that  the  resulting  melt 

will  vary  between  250  and  400  parts  in  1,000  in  gold,  120  parts  base 

and  the  remaining  parts  silver.  This  molt,  3,8.00  troy  ounces,  is 

poured  into  anodes  16  inches  long,  3  inches  wide,  and  \  inch 
thick,  with  a  1-inch  hole  at  one  end  for  suspension  in  the  electrolyte. 

Allowing  the  gold  contents  in  the  anodes  to  vary  between  the  above 
limits  reduces  the  clerical  work  materially  and  is  permitted  by  the 
process.  . 

Each  anode  is  placed  inside  a  muslin  bag,  tied  at  the  top,  and 

then  suspended  in  the  electrolyte  by  a  gold  hook  from  the  proper 
connection.  The  cells  for  the  silver  refining  are  47  inches  long,  24 

inches  wide,  and  24  inches  deep,  and  are  made  from  vitreous  acid- 

proof  stoneware.  The  electrolyte  contains  about  2  per  cent  free 

nitric  acid  and  2  per  cent  silver" nitrate,  and  this  proportion  must  be practically  maintained  in  order  to  keep  other  metals  from  plating 

on  the  cathode.  The  silver  is  plated  on  a  thin  strip  of  rolled  silver, 

which  is  lifted  out  once  in  eight  hours,  and  the  loosely  adhering 

crvstals  scraped  into  a  dish.  Hie  addition  of  glue  to  the  electrolyte 

for  preventing  treeing  has  been  discontinued.  I  lie  portion  
of  the 

crvstals  which  fall  to  the  bottom  of  the  tank  are  regained  periodically 

and  added  to  the  fine  silver  output.  This  bottom  silver  run
s  almost 

as  fine  as  does  that  which  is  scraped  from  the  cathodes,  
lhe  silver 
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and  other  soluble  metals  contained  in  the  anodes  are  gradually 
dissolved  by  the  action  of  the  electric  current,  while  the  gold 

remains  as  a  coherent  mass,  retaining  the  shape  of  the  original  anode, 
but  of  a  spongy  nature  and  very  easily  broken.  One  of  the  functions 
of  the  bag  is  to  prevent  these  easily  broken  anodes  from  mixing 
with  the  silver  in  the  bottom  of  the  cells,  which,  if  it  happened,  would 
necessitate  a  second  refining.  In  general,  the  bullion  purchased  by 
the  Government  contains  so  many  base  metals  that  the  resulting 
anode  is  very  brittle,  and  often  breaks  before  the  current  has  had 
time  to  act  properly.  This  fact  has  necessitated  the  modification 
of  the  vertical  cell  to  what  is  called  the  "horizontal  cell,”  so  named 
because  the  anode  and  cathode  lie  in  a  horizontal  position.  The 
position,  however,  is  the  important  point,  for  the  broken  anodes  from 
the  vertical  cells  can  be  selected  out  and  placed  in  the  horizontal 
cells,  and  the  refining  action  will  continue.  The  horizontal  cell  is 
slower,  and  requires  more  energy  than  the  vertical  cell,  so  that  it 
does  not  replace  the  vertical  type,  but  supplements  it. A  porcelain  basket,  with  a  filter  bottom,  is  used  in  the  horizontal 
cells  to  hold  the  anodes,  and  the  cathode  is  a  graphite  plate  placed about  4  inches  below  the  other  pole.  The  deposited  silver  is  taken out  periodically  by  means  of  wooden  scrapers  and  added  to  the  fine 
npIrL^on^o  16  f.ro'luct  from  the  silver  cells  runs  from  0.999  to 
T^rt  f 1  ’  n°-  Ann'  lf  ***%  tlus  product  contains  more  than  1 P8^  °f  S°hl  m  30,000  parts  of  silver  it  is  retreated. 

siWt^rtf  °f  tie  foul  ?lectro.1^te  consists  in  precipitating  the silver  bj  metallic  copper  and  regaining  tins  copper  bv  a  chemical process.  A  hard  rubber  centrifugal  pump  aids  the  exchange  ̂ f 
solutions  from  one  set  of  tanks  to  another!  cnange 

of  I  f  voltT  2t£S  °f  16  7CTticaI  c?U\eacli in  series  across  the  circuit or  H  volts  dhe  current  density  is  about  6  amperes  per  sciuare  foot 

if!™5 fb  £  t  "  * 
T1IE  GOLD  SYSTEM. 

which  are  used  for  gohf  refining1  °Evf  fl°n  •above.tlle  silver  room 
inches  wide,  and  12  inches  deen  .  .hach  c cl l  is  19  inches  long,  15 
which  withstands  the  action  of 
inches  long,  3  inches  wide  and  f  L  l  The1  .an°des  are  8 
ounces,  with  the  top  reduced  in  thtv™  t  ?^  ̂'iglmig  about  75 

tnaiigle,  with  a  hole! for  suspensU  aUhTapS  g  ̂   Sh&pG  °f  a 
«»e  through 

to  entirely  submerge  the  anode  as 'is  ,  lLt  JmPossl^le  m  this  process 
the  gold  suspension  hook  would  be  e  it  >'n  s,dver  cells,  because 
drop  to  the  bottom  of  the  tank.  °  an'i  the  anode  would 

cl doric  Idd  °cont ain in ̂  3! r  gram*  *£fdc*nt  so|ufion  of  free  hydro- Hie  anodes  run  about  0.910  lino  witli  7(?n  ̂   -I  ̂°n^e  ^ie 
fiom  the  cells  will  average  0.9995  fine  ̂  °  sj^ver>  aru^  the  product 
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The  use  of  the  electric  current  in  series  with  the  direct  current 

has  done  away  with  the  necessity  of  applying  outside  heat,  lias 
reduced  the  amount  of  free  hydrochloric  acid  necessary,  and  has 
allowed  a  greater  proportion  of  silver  in  the  anode  without  resorting 
to  hand  scraping. 

An  effective  current  density  of  70  amperes  per  square  foot  is  main¬ 
tained  in  actual  working  conditions,  and  this  is  easily  increased  when 
necessary.  The  circulation  is  accomplished  by  means  of  small  hard 
rubber  propellers  driven  by  a  motor. 

The  slimes  and  the  electrolyte  contain  all  the  metals  which  were 
in  the  anodes,  and  it  is  here  that  most  of  the  platinum  and  palladium 

gradually  accumulate.  When  the  solution  becomes  foul  the  plati¬ 

num  is  precipitated  by  sal  ammoniac  as  platinum-ammonium 
chloride,  which  is  carefully  washed  and  upon  heating  yields  spongy 

platinum.  This  by-product  of  platinum  is  sold  at  intervals  by  the 
Government,  and  is  a  source  of  income  which  was  lost  in  the  old  acid 

processes.  The  rare  metal,  palladium,  is  also  separated  by  a  chemical 

process  and  adds  to  the  Government’s  revenue,  but  the  amount recovered  is  much  smaller  than  the  amount  of  platinum. 

The  slimes  produced  are  clxiefly  a  mixture  of  silver  chloride  and  a 

finely  divided  gold,  which  product  is  washed  tliroroughly,  the  chloride 
reduced  to  metallic  silver  by  zinc,  and  the  whole  poured  directly 
into  anodes  which  are  suitable  for  the  silver  cells. 

The  ordinary  difficulty  of  imperfect  contacts  in  an  electrolytic 
process  is  readily  obviated  in  the  Government  refineries  by  using  the 

noble  metals  as"  conductors.  Tliin  silver  strips,  half-rounded,  along 
a  hard  rubber  tube,  reenforced  through  the  center  by  a  steel  rod, 

serves  the  double  purpose  of  a  suspension  rod  and  a  conductor  of  the 

current.  The  anodes  are  hung  from  these  rods  by  gold  hooks,  which 

method  entirely  eliminates  all  contact  problems. 

The  general  arrangement  of  the  cells  in  the  silver  and  gold  rooms 

is  in  duplicate,  each  set  ordinarily  sufficient  to  refine  all  the  deposits 

as  they  are  received.  This  present  year  it  has  been  found  necessary 

to  run  both  sets  most  of  the  time  because  of  the  large  surplus  of  bullion 

on  hand.  The  cliief  advantage  of  two  sets  is  to  aid  in  quarterly 

settlements  without  shutting  clown,  by  cutting  out  one  and  starting 
the  other. 

ASSAYING  DEPARTMENT. 

Durin"  the  fiscal  year  1911-12  there  were  assayed  10,749  melts 

of  gold  deposits  and  1,987  melts  of  silver  deposits.  Fine  gold  
melts 

from  melter  and  refiner’s  operations  numbered  303,  and  fine  
silver 

niThe2usual  assays  of  anodes,  etc.,  were  made  for  the  refinery  and 

upon  the  sweeps  obtained  as  well  as  those  incident  
to  settlement  and 

for  the  Mint  Bureau.  .  .  ,  ,  ,  <> 

Special  bullion  assays  numbered  861,  consist
ing  very  largel.\  <> 

articles  of  iewelry  and  manufacturers  sam
ples,  in  a  number  of  ci 

being  for  the  enforcement  of  the  stamping  act 
 governing  tfm  manufaoj 
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The  necessary  cupels  for  all  these  operations  were  made  in  the  de¬ 
partment,  and  since  removal  to  our  present  quarters  in  the  new  refin¬ 

ery  building- we  have  been  rolling  and  cutting  the  silver  disks  used 
hi  our  assaying.  A  gas-operated  still  has  supplied  water  for  our  labo¬ 
ratory  operations  and  also  for  drinking  purposes  for  the  other  depart¬ 
ments  where  desired.  For  our  laboratory  work  it  is  conducted 
direct  to  the  boiling  table.  This  table  has  .a  glass  flue  and  hood  set 
in  aluminum  frame,  so  that  the  acid  fumes  may  be  conducted  off 
and  still  give  the  light  desired  for  the  delicate  work  performed  there. 

Tiie  steadily  increasing  quantity  of  the  work  done  and  the  effort 
to  keen  it  up  to  a  high  standard  of  accuracy  has  made  it  an  exceed- 
ingly  busy  year  and  prevented  any  experimental  assaying  other 
than  that  involved  in  the  ones  made  for  the  bureau  and  in  the  prepa¬ 
ration  of  proof  alloys  for  controlling  results  in  the  regular  operations. 

THE  UNITED  STATES  ASSAY  OFFICE  AT  SEATTLE. 

The  total  number  of  deposits  of  gold  dust  and  bullion  received  at  the 
beattle  assay  office  during  the  fiscal  year  1911  was  1,822, 
5/S.531.57  standard  ounces  of  the  value  of  S10.363  153. origin  of  these  deposits  is  shown  below 

weighing 

17.  The 

Source. Gold  stand¬ ard  ounces. 

Silver 

standard 
ounces. 

Total  coining 

value. 

Alaska: 

Circle . 
Cooks  Inlet . 

592.25 

8S0.S4 

3,165.19 309. 36 

7,642.17 452. 85 

$45,203.41 
113,317.60 
359,835.11 
27. 453.  71 

1,051,421.95 
153,448.  74 

v  vrp  4-/V-I  *  *  l  %  CJ  ...... 

Eagle .  . 

lditarod .  . . 

Koyukuk . ’  ] . Nome . 

.  56,  (Mo.  947  I 

.  8,219.546 

Southeast  Alaska.'. 

22,078.55 
3,050.33 24. 648.  27 3,627,032 .73 

268. 656. 69 
3,349,481.44 

Total  for  Alaska . 

Colorado . 

Idaho . . 

Montana . . . 

Nevada . . . 

Oregon . . 

South  Dakota .  . 

Utah . . 

Washington . . . 

British  Coiu  mhia . 
. *  *  . . 

Yukon  Terri  tor  v .  .  . 

.  33. 222 

.  138. 679 

.  644. 599 

. 1  20.979 

.      297.984 

. .  S.  196 . .  6  719 

.  1 , 687. 262 

62,819. 81 28.20 

30.79 

35.94 135.33 

15.25 
57.43 

1.91 

1  08 

1,341.92 
9,718.43 

8,995,851.38 

1,580.29 653.91 

2,621.89 
12,150.01 

'  40S.05 

5,610.72 154.70 
126.26 

32,952.43 

1  14Q  •iw  on 

Mutilated  domestic  go  id  *coi:i . 
. .  9.704 

1,638.88 
.00 a  |  I IJ,  UU 

126,403.03 

180.54 
Deposit  melting  room  grains 

.00 

815.01 
738.  78 

32,790  71 

Cains  on  purchases..  . 

Redeposits . 
.**“** . 

Total . 

.    23.170 

.  1.318 

.  27. 853 

4.01 

3.37 58. 15 

8.25 492. 53 
434. 98 

93.17 527.  79 

~ - - - - 

"6, 713.  78 

10,363, 153.17 

«« 
h  v  iht  ^ 

close  of  business  June  $0%  1911 

Number  of  deposits.... 
Troy  ounces .  . 

Avoirdupois  tons.  . . .  . 

Coining  value . .  * . ‘ 

July  is,  1S9S,  to  the 

48,125 
11,608,362.50 

399.  90 $200, 483, 637.  37 
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SOURCE. 

Nome,  Alaska,  United  States .  $46, 006,  306.  90 

Tanana,  Alaska,  United  States .  41,  327, 385.  /8 

Iditarod,  Alaska,  United  States .  1, 051, 421.  95 

Balance  of  Alaska,  United  States .  9,  629, 418.  62 

Total  for  Alaska,  United  States 
British  Columbia,  Canada . . . 
Yukon  Territory,  Canada . 
All  other  sources . 

$98, 014.  533.  25 
13, 555, 560.  62 

86,  751,  767.  00 
2,161,776.  50 

Total 200, 483,  637.  37 

The  net  cost  of  operating  the  office  for  the  fiscal  year  1911  was 

$25,897.10.  ,  .  , 

The  total  number  of  deposits  of  gold  dust  and  gold  bullion  received
 

at  the  Seattle  assay  office  during  the  fiscal  year  1912  was  1
,614, 

weighing  312,823.891  standard  ounces,  of  the  value  of  $5,
872  647.14. 

The  origin  of  these  deposits  is  shown  below: 

Source. 

Alaska  : 
Circle . 
Cooks  Inlet . 

Copper  River . 
Eagle., . 
Iditarod . . 

Koyukuk . 
Nome . 

Southeast  Alaska 
Tanana . 

Total  for  Alaska 
California . . 

Colorado . . 
Idaho...- . 
Montana . 
Nevada . 

Oregon . 
Washington . . 
British  Columbia . 

Yukon  Territory . 

South  America . 

Foreign  gold  com . . 

Mutilated  domestic  gold  com .... 

Jewelers,  bars,  etc . 
•  *  * 

Department  melting-room  grams
 

Gams  on  purchases . 

Iiedeposits . 

Total 

Gold. 

Stand,  ox s. 

2,337.635 

7,028.542 
14,126.340 

2.776. 40S 49,836.786 

6,819.334 
99,091.820 

6,664.261 

57,557.144 

Silver. 

Total 

Coming  value 

Stand,  oxs. 
510. 95 

991.76 

2,438.97 
431. 10 

6,728.24 
369. 75 

11,005.61 

1.341.27 

8.326.28 

344,083. 58 
131,917.62 265.653.70 

52, 155.74 
935,025. 24 
127,301.58 

1, 856,374.51 
125, -547. 00 

1,080,519.35 

246,238. 170 32, 143.93 
4,618,578.32 

63.332 

.99 

1, 179. 42 13. 125 4.76 
249.73 

692. 333 
101.20 12,998.37 

1,090.206 
137.94 20, 443.41 

7.705 2.26 
145.98 

2,365.972 933. 19 45, 103.97 

3, 388. 329 
2,874.57 66,383.63 

56, 548. 770 8,083.68 
1,061,476.60 

909. 502 
197. 23 

17,150.47 
27.027 

2.35 

505.56 
1596 48.30 

17.091 
818.00 

1, 379. 768 746.09 26,538.28 
25. 112 5. 42 

,  473. 51 

1.924 21.16 61.16 52.929 
6.60 

992. 43 

312,823.891 45,261.37 
5,872, 647.14 

Total  deposits  from  the  opening  of  the  office. 

.  49, 739 Number  of  deposits . . . $206, 356, 284. 51 
Coining  value . 

Origin  of  foregoing. 
Alaska  : 

Nome . 
Tanana . 

Iditarod . 
Balance  of. : . 

Total  for  Alaska .... 

Canada  : 
British  Columbia . 

Yukon  Territory . 

All  other  sources . 

$47,862,681.41 
42,407,905.12 
1,986,447.19 

10. 376, 077. 85 

.  $102,633,111.57 

14,617,548.76 
.  85,768,911.49 

2,336,712.69 

Total 206, 356, 2S4. 51 



report  of  the  dire
ctor  of  the  mint. 

The  following  table  shows  the  num
ber,  weight  before  and  after 

,  CTS melting,  and  percentage  ot
  loss  of  the  various  classes 

of  bullion  received: 

Character  of  deposit. 

Bars . 
Dust . 
Retort . 

Nuggets . 
Mixed . 

Jewelry,  scraps  and  bars. 
Dental  scraps  and  bars . . 
United  States  gold  coin. . 
Foreign  gold  coin . 
Redeposits . 

Total. 

Number  of 

deposits. 

Weight 

before melting. 

Weight 

after meityig. 

Loss  in melting. 

Per¬ 

centage 

of  loss. 

359 020 

216 

98 166 
83 
34 

30 

(1)  2 Ounces. 
244,083.58 

51,256.95 
10, 293.01 
1,407.35 

23, 144. 57 

3, 404. 68 331.39 
17. 03 2.55 

63.14 

Ounces. 
243,959.50 

49,562.56 

9,656.12 
1,332. 44 21,877.42 

3, 348. 84 283.89 

17.03 2.55 

63. 14 

Ounces. 124.02 

1,694.39 636.89 

74.91 

1,267. 15 
55.84 47.50 

Ounces. 0.058 

3.305 
6.187 

5.322 
5.474 1.640 

14.333 

1,014 
334,004.25 330, 103.55 3,900.70 

1.167 

i  Foreign  gold  coin  received  with  mixed  deposits  are  not  ta
ken  into  account  as  to  number. 

The  average  fineness  of  the  bullion  deposited  was  as  follows: 
Gold,  852.8;  silver,  123.3.  .  .  .  . 

For  convenience  in  shipping  to  the  mints  for  coinage,  1,242  bars, 

each  under  400  ounces  in  weight  and  aggregating  62,61 1 .62  ounces 

troy,  were  melted  into  61  large  bars. 

A  summary  of  the  work  done  in  the  assaying  department  during 

the  year  is  as  follows : 

Quartation  of  silver  manufactured . ounces 

Cupels  manufactured . number 

Bullion  assays  made . do 

Ore  assays  made  for  gold  and  silver . do. . 

Ore  assays  made  for  base  metals . . do. . 

Special  bullion  assays  made . - . do. . 
Mutilated  domestic  coins  tested  (gold) . do  . . 

ASSAY  OFFICES  AT  CHARLOTTE,  DEADWOOD,  HELENA,  BOISE,  SALT 

LAKE  CITY,  NEW  ORLEANS,  AND  CARSON. 

These  offices  were  open  throughout  the  year  as  usual  for  deposit 
of  bullion  and  the  details  of  their  operations  will  be  found  in  tables 
elsewhere. 

DEPOSITS,  EARNINGS,  AND  EXPENDITURES  OF  ALL  OFFICES. 

The  deposits,  earnings,  and  expenditures  of  the  mints  and  assay 
offices  during  the  fiscal  year  1912  and  number  of  employees  at  the 
close  of  the  year,  were  as  follows : 

450 

10,000 

0,500 

197 

89 
36 

51 

Institutions. 

Philadelphia.... 
San  Francisco. . 
Denver . 
New  York . 
New  Orleans. . . 
Carson . 
Boise . 
Helena . 
Charlotte . 
Dead  wood . 
Seattle . 
Salt  Lake  City.. 

Total. 

Number  of— 

Deposits. Rede¬ 
posits. 

3,724 309 

8,184 
112 

3,357 
1,495 10,707 113 

092 

881 

1,115 
837 
211 473 

1,614 
389 

32, 184 
2,029 

Value  of  gold 

and  silver  Earnings.2 

deposits.1 

$18,201,088. 98 
50,079,450.03 
39,756,910. 22 
58,039,399. 17 
1.492.828.79 
1,041,422. 32 
911,303.18 

1.904.975. 80 
79, 509.  82 

7,866,736.03 
5,882,549. 09 
1,158,499.  28 

$3,325,370. 30 
1,372,400. 04 
2,093,023.  43 

110,250.10 

3,704.60 3,717. 93 

6,017.  46 
4,037.27 854.16 
10,917.95 

10,681.40 

2,249.41 
193,015,272.  71  0,943,890. 17 

2  TrwH°r, •  cu  a  •  at  subsidiary  rat Including  seigniorage  on  coinage. 

Expendi¬ 
tures.3 

$487,315. 21 
225, 498. 03 
170,204.75 

227,355.12 

19,909.00 
15,284.07 
14,541. 14 
18,358. 05 

2,980.00 
14,090.  40 
44,044.73 
14,793. 10 

1,201,040.80 

Freight  on coin  and 

bullion. 

$4, 012. 53 

2,295.  53 

1,528.05 985. 11 

1,880.50 88.70 

3,973.  75 
10, 10S.  17 

1,099-  40 

20, 577-  74 

Em¬ 

ploy¬ 

ees. 

333 
124 

93 
89 

13 

8 

10 

8 
3 
5 

19 

6 

"tH 

3  Including  freight  on  shipments  of  bullion  aud between  mints  and  assay  ollices. 
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OPERATIONS  OF  THE  MELTER  AND  REFINERS  AND  THE  COINERS, 
FISCAL  YEAR  1912. 

The  quantity  of  metals  operated  upon  in  the  different  departments 
of  the  mints  and  assay  office  at  New  York  during  the  fiscal  year  1912 
aggregated  13,043,306  standard  ounces  of  gold  and  36,144,103 
standard  ounces  of  silver.  The  figures  in  the  table  following  are  the 
actual  figures  as  obtained  at  the  settlements  of  the  accounts : 

GOLD. 

Institution  and  depart¬ 
ment. 

Amount  de¬ livered  by 

superintend¬ ent. 

Amount  re¬ turned  to 

superintend¬ ent. 

Amount 

operated 

upon. 

Surplus. 

Wast¬ 
age. 

Wast¬ 
age  per 1,000 
ounces 

oper¬ 

ated 

upon. 

Per¬ 

centage 

of  good 
coin 

pro¬ 

duced 
to 

amount 

oper¬ 

ated 

upon. 

Philadelphia  Mint  : 
If  aI4 aw  onrl  rofin nr 

Stand,  ozs. 
9  Q1^ 

Stand,  ozs. 
9  077  070  172 Stand,  ozs. 

1,669,275.293 
1,193,783.698 

5,311.573.817 
628,345.850 

1,926,534.596 

Stand. ozs. 
710. 259 
16.790 

Stand. ozs. 
Stand. 

ozs. 
Meiicr  ana  rcinjur .... 
Coiner 

1,193,783.698 

C  178  AOQ  A4*3 

U#  i  f  Uni.  l  it* 
1, 193,800. 494 

5,178,535.379 
737,412. 038 

2,388,143.640 
l  31.650 

28.69 San  Francisco  Mint: 

506. 336 
Melter  and  refiner .... 
Coinpr D j  1/0,1  \rto 

737,394.400 

2,388,225.018 

17.638 

. 
54.68 

Denver  Mint: 
Melter  and  refiner.. . . 
Coinpr  1 

81.372 0. 042 
31.650 

New'  York  assay  office: O  140  900  OJW 
3,143,332.475 2,313,792.947 

10.192 
1 

Melter  and  refiner . . . . 
Of  liu,  0£Zi~ 

Total: 
Melter  and  refiner - 
Coiner . 

12,785,942.257 
1.931,178.098 

12.787,087.672 
1.961,244.182 

11.221,176.653 
1,822,129.548 

1,226.787 66.084 
81.372 

. 

4  Af  o  1 14  717  120  356  14  71S  331  854 
13,043,306. 201 

jl, 292. 87
1 

81.372 
li,  ill,  l^Uf  wo  Ilf  •  *  w*  • 

SILVER. 

Philadelphia  Mint: 
Melter  and  refiner. . . . 
Coiner . . . 

San  Francisco  Mint: 
Melter  and  refiner .... 
Coiner . 

Denver  Mint: 
Melter  and  refiner .... 
Coiner . 

NewT  York  assay  office: 
Melter  and  refiner .... 

Total: 

Melter  and  refiner.... 
Coiner . 

10,488,459.35*  10,492,896.67 
9,192,682.04  9,191,988.77 

3, 589, 813. 78  3,595,001.86 
3, 576, 494. 82  3, 575, 755. 83 

3, 569, 636. 20  3, 508, 718. 02 
3,323,873.95  3,322,979.26 

2,470,617.16  2,469,034.82 

10, 167,456.34 

9,159,473.84 

3,941,255.74 
3,458,809. 13 

5,036,041.04 
3,323,873.95 

1,057,193.01 

4,437.32 

5,188.08 

. 
i 

693.27 

738.99 

918. 24 
894.69, 

1,582.34 

t 1 . | 

0. 182 
.209 

*54. 80 

58.38 

*66.28 

20,118,526.55 
16,093,050.81 

20,125,651.37 
16,090,723.86 

20;  201,946. 13 
15,942. 156.92 

9,625.40 
2.500.58 
2. 326. 95 

! 

Grand  total . 
36,211,577.36  36,216,375.23  36,144,103.05  9,625.40 4.827.53 

NICKEL. 

Philadelphia  Mint: 
Melter  and  refiner . . . . 
Coiner . 

Denver  Mint: 

Melter  and  refiner . . . . 
CninPr  . . 

Troy  ozs. 
10,309,361.53 

9,944,707.25 

2,272,508. 43 
1,123,297.60 

Troy  ozs. 
10,267,833.23 

9,938,235.06 

2,265,541.63 
1,121,922.80 

Troy 

Troy  ozs.  i  ozs. 

9,699,591.10  . 

8, 191,067.75  . 

1,234,333.40  . 
1.123.297.60 . 

Troy 

ozs. 
22, 725.09 

6,472. 19 

6.966.80 
1.374.80 

Troy 

ozs . 

2.343 
.790 

5.645 
1.224 

Troy 

ozs . 

45. 5i 

66.66 

Melter  and  refiner -  }?’  21’  mu  as 
Coiner .  11,068,004.85 12,533,374.86 

11,060, 157.86 

10,933,924.50 
9,314,965.35 

29.691.89 7.846.99 

Grand  total . 
23,649,874.81 23,593,532. 72 20, 248, 889. 85  . 

37,638.  S8| . | . 

i  No  gold  coinage;  recovered  from  s
weeps. 
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BRONZE. 

Institution  and  depart-  1 
ment. 

Amount  de¬ livered  by 

superintend¬ ent. 

Amount  re¬ turned  to 

superintend¬ ent. 

Amount 

operated 

upon. 

Surplus. 

Wast¬ 
age. 

Wast¬ 
age  per 
1,000 ounces 

ope¬ 

rated 

upon. 

Per¬ 

centage 

of  good 
coin 

pro¬ 

duced 
to 

amount 

oper¬ 

ated 

upon. 

Philadelphia  Mint: 
Meltcr  and  refiner 

Stand,  ozs. Stand  ozs. Stand,  ozs . 

10,921,993  06 

9,743,190.03 

Stand. ozs. 
Stand. 

ozs. 
45,450.16 
2,920.93 

Stand. 
ozs. 

4.161 .299 
14,178,231.56 
13,832,172.33 

14, 151,584.59 
13,829,251.40 

********* 
64.80 Coiner  . 

San  Francisco  Mint: 
Melter  and  refiner 
Coiner . 

2,455,799.59 
1,957,633.6(5 

2,449,235.68 
1,956,131.33 

1,891,291.90 
1,913,399.50 

. 

6,563.91 
1,502.33 

3.471 .785 67. 9i 
Denver  Mint: 

1,792,818.36 
i  1,680,020.00 1,786,110.61 1, 0)81,002. 75 

11,706.31 982. 75 6.554 .584 

Melter  and  refiner. . . . .  1,804,524.67 
.  1,681,002. 75 

. 

75.  i3 Coiner . 

Total: 

.  18, 438, 5.55. « 

.  17,470,808.7- 

>  18,393,638.62 
1  17,465,402.72 

t  14,599,395.57 
i  13,337,592.28 

53,720.38 

5,406.01 

Melter  and  refiner. .. 
Coiner . 

. . 

Grand  total . .  35,909,364.51 i  35,859,041. 3C i  27.936,987.85 

• . 

69,126. 39 

. . 
1 

WASTAGE  AND  LOSS  ON  SALE  OF  SWEEPS  
AND  GAINS  FROM  OPERATIONS. 

The  value  of  the  precious  metals  wasted  in  the  metallurgical  and 

mechanical  departments  was  $3,969.54.  A  loss  of  $5,61 4.03  occurred 

from  the  difference  between  the  assay  value  of  the  bullion  contained 

in  sweeps  sold  and  the  amount  received  for  the  same,  as  described  in 
the  following  table: 

Items. 

Phila-  1 

delphia. 

Mint  at— 

San 

Fran¬ 

cisco. 

Denver. 

Assay 

office 

at  New 
York. 

Total. 

UaIIa,  nn4  roflnor\  tmlfl  WOStllFft  . . 

SI, 513. 90 455. 27 
443.60 
869.06 

$1,513.90 
1 , 255. 89 

1,199.  75 
5,614.03 

ixlvllvl  ill  HI  1  Vllllvl  O  . 

\  I  |  f  nn/1  pofmer’s  silver  WAStilPft  . $800. 62 
MClier  ill  1  vl  I  bllllvl  mi  \  VI  »•  . . . 

Fninor’c  cilrPr  W.KtRFP  . $372. 78 

1,361.06 

$383.37 
455. 05 

Loss  on  sale  of  sweeps . 

Total  . 

2,928.86 

1,733.84 
838. 42 

3,281.83 
3,729. 48 

9,583.57 

Paid  as  follows: 
From  contingent  appropriation . 
From  parting  and  refining  appropriation . 

Total  . 

930. 28 803.56 475.51 
362.91 

566.34 

2,715.49 3,729.48 
1,972.13 

7,011.44 
1,733.84 

838. 42 

3,281.83 3, 729. 48 
9,583.57 

Tl>e  gains  from  operations  in  bullion  during  the  fiscal  year  1912 
amounted  to  $130,546.97,  as  follows: 

Character  of  gains. Amount. 

Surplus  bullion  recovered  by  the  operative  officers . 
$29. 130. 83 
23, 832.  74 

1.044.01 131.07 

76  4US  .‘12 

Value  of  deposit  melting  room  grains  and  sweeps . 
Net  gains  on  bullion  shipped  from  assay  offices  to  mints  for  coinage. 
Gain  on  light  weight  gold  coin  purchased  for  recoinage . 

Receipts  from  the  sale  of  by-products . 
a  U,  ‘lt/O.  uii 

Total . 
130.546.97 

Deducting  the  wastage  and  loss,  $9,583.57,  from  the  gains, 
tion  during  the  fiscal  year  1912  of  $120,903.40. 

$130,54G.97,  gives  a  net  gain  from  bullion  opera- 
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Receipts  and  disposition  of  gold  bullion,  fiscal  year  1912, 

57 

Institutions. 

Deposited. 

Surplus 

bullion 
recovered. 

Uedeposited 
receipts  from 
mints  and 

assay  ollices. 

Total. 

Deposits. 

Uncurrent 
United  States 

coin  trans¬ ferred  for 
recoinage. 

Philadelphia . 
San  Francisco . 
Denver . 

SI,  923. 040. 26 
53, 868. 573. 00 
20,327,099.88 
53,612, 839.63 
1,42*7, 824.92 

997,717.80 
1.815,566.74 

869,595.61 
78,174.86 

7.592,073.78 
5,819,475.65 
1,122,415.30 

$2,429,221.65 1  $18,474. 30 
11,897.86 

3,718.71 
5,539.16 442. 06 

199.83 
221.39 

549.83 
186.84 
187.96 

503.74 
185.37 

$9,560,748.90 2  981, 146. 38 

2  17,486.001.49 
3794.047.25 

$13,931,485.11 
54,861,617.24 
37,816,820.08 
54,412.426.04 
1,428,266.98 

997,917.63 
1,815,788.13 

870, 145.44 
78,361.70 

7.592,261.74 
5,819,979. 39 
1,122,600. 67 

New  York . 
New  Orleans . 
Carson . 
Helena . 
Boise . 
Charlotte . 
Deadwood . 
Seattle . 
Salt  Lake  City . 

Total . 149,454,397.43 2,429,221.65 42.107.05 28,821,944.02 180,747,670.15 

i  Of  this  amount  $94.16  was  gained  in  United  2  This  includes  $3,000  proof  gold. 
States  light-weight  coin  melted.  3  This  includes  $2,000  proof  gold. 

The  disposition  of  gold  bullion  contained  in  the  above  table  is  as 
follows : 

Institutions. Bars  paid 
depositors. 

Shipment  to 
mint  for 
coinage. 

Sold  in 
sweeps. Bars  ex¬ changed  for 

coin. 

Coinage. 

Wast¬ 
age. 

Total. 

Philadelphia . 
San  Francisco. . . 
Denver . 
New  York . 
New  Orleans .... 
Carson . 
Helena 

$247,101.37 
24,743.41 

4,120,905.44 
13,553.33 
1.. 557.  71 

229. 08 

V  $3  *754*42 3  11,672,674.49 
1,707,428. 69 

974,625.46 
1,845,657.41 

917.788.93 
78,360.51 

7,837,084.39 
5,764.777.79 
1,117.607.90 

$14.913. 86 
8,201.80 

8.  .549. 81 5.024.80 

•$6, 373,495. 82 

7.102.366.89 
13,(300.19 

44.754,117.46 • 

$6,369, 090.00 
6, 380. 000.  (K) 

. 
$13,004,601.05 

13,515,312.10 
25, 904. 42 

60, 552. 722. 19 
1,720.982.02 

976.183.17 
1.845,886.49 

917,788.93 

78,361.70 
7,8137,084.39 
5, 765, 250. 29 

Boise . 
Charlotte . 

4  SI.  19 

Deadwood.. 
ffpol  fin 472.50 Dvottlb. . 
Salt  Lake  City . . . 

Total . 
4,408.562.84 31.919.759.99 36.690. 27 58.243,580. 36 12.749.090.00 

1.19 

107,357,684.65 

1  Includes  $7,098.19  proof  gold  and  $3,596.73  for 
2  Error  Seattle  mass  melt  No.  70. 

medals. 
2  Error  Seattle  mass  melt  No.  70.  _  „ _  ,  i)ar  tQ  Philadelphia. 

3  Includes  $3,116,156.75  certificate  bars  to  Assistant  Treasur
er  and  v  1 ,446.1  g 

4  Loss  ifi  mass  melting. 

BALANCES,  RECEIPTS,  
AND  DISBURSEMENTS. 

Balance  of  gold  bullion  on  hand  June  30,  191
1,  and  receipts  dis¬ 

bursements,  and  balances  June  30,  1912, 
 at  io  mi  i  <  ‘ 

Institutions. Balance  on 
June  30,  1911. Receipts  dur¬ 

ing  the  fiscal 

year  1912. 

Total. 
Disbursemen  ts 

during  fiscal 

year  1912. 

Balance  on 
June  30, 1912. 

$32,621,099. 44 

97,695,523.69 

50,320,673.64 
103,155,118. 61 

1,845,459. 19 
998,396.87 

1,935,470.40 
954,880.72 

78,361.70 
8,071,902.80 
6  027,153.29 

1,1 73, 605. 28 

S13,004,601.05 

13,515,312.10 
25,904.42 

60,552,722.19 

1,720,982.02 
976,183.17 

1,845,886.49 917,788.93 

78, 361.*70 
7, 837, 084. 39 

5,765,250.29 1  117,607.90 

$19,616,498.39 

84, 180,211.59 

50,294,  769.22 
42,602,396.42 

124,477.17 

22,213.  70 

89,583. 91 
37,091.79 

234,818.41 
261,903.00 
55,997.36 

Philadelphia . ban  Francisco . . Denver. . . 
New  York. . . . 
New  Orleans . Carson.. 
Helena 
Boise. . 
Charlotte 
Deadwood. Seattle. 
Salt  Lake  Cii  v 

$18,689,614.33 
42,833,906.45 
12.503.853.56 
48.742.692. 57 

417,192.21 
479.24 

119,682.27 

84,735.28 

479, 64i  •  06 
207,173.90 ^1  on  4  59 

$13,931,485.11 

54,861,017.24 

37,816,820.08 

54,412,426.04 
1  428,206.98 

997,917.63 

1,815,788.13 

870,145. 44 

78,361.70 
7,592,261.74 

5,819,979.39 
l’ 122, 600. 67 

viiy. .  * . 

Total . Ol ,  vA/4**  dJ 

124,129,975. 46 

180, 747, 670. 15
 304, 877,645.61 107,357,684.65  !  197, 51

9, 
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LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 

From  the  coinage  of  the  calendar  3’ear  1911  the  assayer  of  this 
bureau  tested  232  gold  and  358  silver  coins,  all  of  which  were  found 
Within  the  legal  requirements  as  to  weight  and  fineness. 

In  the  gold  coins  the  greatest  deviation  in  fineness  above  standard 
(the  legal  limit  being  1  above  or  below)  was  0.4,  while  the  greatest deviation  below  was  0.5. 

lhe  greatest  deviation  in  fineness  of  silver  corns  above  standard 
(the  limit  being  3  above  or  below)  was  2,  while  the  greatest  deviation below  was  1.5. 

The  following  table  and  statement  summarize  these  assays: 

Philadelphia. Denver. San  Francisco. 

Fineness. 

Gold.  Silver. Gold. Silver. Gold. Silver. Gold. Silver. 

S9S.5 . . 2 1 3 

10 

14 

23 
34 

.7 . 

10 

13 
14 

24 
. 

.9 . 1 
8 
6 

899.1 . 1 
4 .3 . 

.5 . 1 
4 

1 
9 
5 17 

12 

4 
6 

3 

17 
19 

28 
25 13 

5 

5 27 
28 

53 
54 34 

24 
3 
1 

.6 . 

.7 . 
21 5 3 

29 

.8 . S 
17 

17 

13 
3 

33 
9 8 50 .9 . 

900.0 . 
31 

7 

14 

52 .1 . 

•> 

25 

u
.
 

"
,
 

* 

13 

9 

16 
14 

8 
2 
2 
1 

54 

34 
22 

16 

9 
5 
1 
1 
1 

.4 . 1 

.7 . 9 
3 
5 
3 

. 
.9 . 

901.1 . 
.3 . • 

.5 . 

.8 . 1 
1 902.0 . 

Total . 64 
202 55 

72 

110 

84 

229 358 

Average  fineness . 899.95 899.78 S99.S5 900.25 899.81 900.03 899.87 900.03 

Total. 

Besides  the  corns  tabulated  above,  two  coins  from  the  Philadelphia mint  and  one  from  the  Denver  mint  on  repeated  assays  showed  wide 
variations,  but  within  the  limits  above  stated,  in  the'  composition  of olem-fal  m  ̂   iff  er  en  t  parts  of  the  corns.  There  were  also  examined _4  Philippine  and  10  San  Salvador  silver  coins,  all  of  which  were withm  the  legal  requirements  as  to  weight  and  fineness. 

tf  i  6  f°SU  t  •  investigation  by  the  bureau  assayer  upon  the methods  of  assaying  followed  m  our  various  laboratories,  which  had been  going  on .  for  several  years,  a  meeting  of  six  service  assavers  was 
^  Philadelplna  mmt  qn  April  18  and  continued  until -  i’  19V-?  ,  r  the  Purpose  of  devising  nnprovements  in  the  general 

practice  which  should  lead  to  greater  accuracy  in  the  assay' work llns  meeting  resulted  in  the  adoption  of  15  unanimous  recommenda¬ 
tions,  most  of  which  have  been  incorporated  into  the  practice  of  the department  and  it  is  expected  that  much  improvement  in  the  assay work  will  follow  as  the  result  of  the  meeting.  ~ 

Later  in  the  year  the  bureau  assayer  inaugurated  an  extensive investigation  mto  the  sampling  of  goU  bullion  in  its  relation  to  the settlement  of  accounts  between  purchasing  offices  and  offices  of  rede^ 
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entitled  “  The  Samphngof  Gold 'Si?,"  “ whfch^f  /"  * those  who  may  be  interested  in  the  subject.  ̂   J0  suPphed  to 

PROCEEDINGS  OF  THE  ASSAY  COMMISSION,  1912. 

Tlie  following-named  gentlemen  were  designated  as  commissioners o  test  and  examine  the  weight  and  fineness  of  the  coins  raeAXt the  several  mints  during  the  calendar  year  1911  pursuant  to  the  prS visions  of  section  354/  of  the  Revised  Statutes- 

Hon.  Weldon  B  Heyburn,  United  States  *  Senate;  Hon.  D  J Riordan,  House  of  Representatives;  lion.  William  E.  Cox,  House  of 
Representatives;  Mr.  Zina  Richey,  Yankton,  S.  Dak.;  Dr.  Marcus 
Benjamm  Washington,  D.  C.;  Hon.  Warren  R.  Austin,  St.  Albans, Vt.;  Mr  Ed wm  S.  Church,  Akron,  Ohio;  Dr.  Owen  Louis  Shinn 
Philadelphia,  Pa.;  Dr.  John  Trowbridge,  Cambridge,  Mass.;  Dr.  G 
W.  Stewart,  Iowa  City,  Iowa;  Dr.  R.  C.  Benner,  Pittsburgh,  Pa.; 
Hon.  Joseph  Perrault,  Boise,  Idaho;  Mr.  Judson  Brenner,  De  Kalb, 
Ill.;  Col.  R.  J.  Woods,  Sioux  Falls,  S.  I)ak.;  Mr.  James  H.  Manning, 
Albany,  N.  Y.;  Mr.  John  D.  Walker,  Sparta,  Ga.;  Mr.  Charles  T. 
Kountze,  Omaha,  Nebr.;  Mr.  H.  Dudley  Coleman,  Waveland,  Miss.; 
Mr.  Waldo  C.  Moore,  Lewisburg,  Ohio;  Mr.  L.  A.  Fischer,  Bureau  of 
Standards,  Washington,  D.  C. ;  Air.  Charles  S.  McDonald,  Sioux  Falls, 
S.  Dak.;  Hon.  Arthur  W.  Kopp,  House  of  Representatives,  Wash¬ 
ington,  D.  C. 

The  commission  met  at  the  mint  at  Philadelphia  on  February  14, 
1912,  and  Hon.  Daniel  J.  Riordan  was  elected  chairman. 

The  following  committees  were  appointed  by  the  chairman  with  the 
approval  of  the  commission:  .  , 

Committee  on  counting. — Mr.  Manning,  chairman;  Messrs.  Uiurcii, 

Walker,  McDonald,  Perrault,  Austin,  and  Richey.  c 

Committee  on  weighing. — Dr.  Benjamin,  chairman,  Mes
srs.  e 

art,  Kopp,  Coleman,  and  Kountze.  /1.„;nOT 

Committee  on  assaying.— Dr.  Shinn,  chair
man;  Messrs.  Comings, 

Benner,  Moore,  and  Brenner.  .  ,  .  ,  „rmtsnnin2' 

Ihe  committee  on  counting  reported  that  the  pa*  g ̂   ̂   weIf 

pieces  reserved  by  the  several  mints  for  t  io  .  «  transcripts 

delivered  to  them,  and  that  they  were  co
mpared  with  the  Ha 

V  the  Director  of  the  Mmt  and  J.oul  1  ittees  0n  weighing 
erification  the  coins  were  delivered  to  the  t 

"fefeerved  b
y  the  mbits  for  the  pu

rposes  of  the  assay  com-
 Mission  were  as  follows: 

Institutions. 

ferC,
phia S-«co: States  coin . 

^Ppine  Islands  coin.... 

Gold. 

Pieces. 
Value. Pieces. 

2,334 

1,009 

2,244 

$15,465.00 

17,795.00 

23,130.00 

12,010 

6,420 

2,S90 

m 

Silver. 

Value. 

$1,763.40 
851.25 

617.50 
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The  committee  on  assaying  reported  receiving  and  making  assays 

of  coins  reserved  from  the  mints  at  Philadelphia,  San  Francisco,  and 

Denver,  representing  the  deliveries  made  by  the  coiners  
to  the  super¬ 

intendents  during  the  calendar  year  1911. 

The  highest  assay  value  of  the  gold  coinage  at  the  
different  mints 

(the  limit  of  tolerance  being  one  one-thousandth)  is  at 

. 900.f> 
Philadelphia .  900. 1 

San  Francisco . . . *  *  900. 1 Denver . 

The  lowest  assay  value  of  the  gold  coinage  at  the  d
ifferent  mints 

(the  limit  of  tolerance  being  one  one-thousandth)  is  at
 — £99. 7 

Philadelphia .    7 

San  Francisco . ‘  ’  $99.  7 Denver . 

The  highest  assay  value  of  the  silver  coinage  at  the  d
ifferent  mints 

(the  limit  of  tolerance  being  three  one-thousandths)  i
s  at — 

901. 1 
Philadelphia .    4 

San  Francisco . 901’  5 Denver . 

The  lowest  -assay  value  of  the  silver  coinage  at  the  different  mint
s 

(the  limit  of  tolerance  being  three  one-thousandths)  is  at — 
Philadelphia .    s 
San  Francisco .  o 
Denver . 

The  highest  assay  value  of  the  Philippine  silver  coinage  is  at — 

San  Francisco  (pesos) . |9?‘f 
San  Francisco  (subsidiary*) . 

The  lowest  assay  value  of  the  Philippine  silver  coinage  is  at— 

San  Francisco  (pesos) . . iS'  f 
San  Francisco  (subsidiary*) .  

t-xn.o 

The  committees  also  tested  the  quartation  silver  and  found  it  free 

from  gold,  and  the  lead  used  in  the  assay  of  the  gold  bullion  and  found 

it  free  from  gold  and  silver.  The  acid  used  in  the  humid  assay  of 

silver  was  found  to  be  free  from  silver  and  also  from  chlorine. 

The  balances  used  were  tested  and  found  to  be  correct. 

The  committee  on  weighing  reported  having  received  and  examined 

sample  coins  selected  at  random  from  those  reserved  by  the  mints 

at  Philadelphia,  Denver,  and  San  Francisco,  and  that  in  no  case  did 
the  deviations  from  the  standard  weights  of  the  coins  examined 

exceed  the  limit  of  tolerance.  The  working  standards  of  the  mint 

were  compared  with  the  standards  in  the  possession  of  the  mint  which 
were  certified  to  by  the  Bureau  of  Standards,  Test  No.  9502,  Septem¬ 
ber  15,  1911.  The  100,  50,  40,  30,  and  20  ounce  weights  were  found 

to  be  correct  within  1  part  in  200,000.  The  10-ounce  weight  was 

correct  to  1  part  in  70,000,  and  the  1 -ounce  weight  was  correct  to  1 
part  in  7,500.  The  other  weights  were  placed  in  two  piles — the  6 
and  the  4,  and  the  5,  3,  and  2 — and  compared  with  the  10-ounce 
standard.  The  former  pile  was  found  to  be  correct  to  within  1  part 
in  100,000  and  the  latter  to  within  1  part  in  34,000. 

COMMITTEE  OX  RESOLUTIONS. 

Mr.  Kopp,  chairman,  submitted  the  report  of  the  committee  on 
resolutions,  as  follows : 
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Whereas  there  is  now  in  the  mint  at  Philadelphia  a  National  Coin  Collection  of 
great  value,  the  result  of  years  of  effort  on  the  part  of  the  mint  officials-  and 

Whereas  this  collection  is  yearly  visited  by  thousands  of  interested  visitors  and  is or  great  educational  and  historical  value;  and 

Whereas  with  a  reasonable  annual  appropriation  it  wrould  be  possible  to  °reatly 
increase  this  collection  and  make  it  one  of  the  finest  in  the  world;  and 

Whereas  the  Government  has  made  and  is  selling  at  a  reasonable  price  bronze  medals 
of  the  Presidents  of  the  United  States; 

Now,  therefore ,  he  it  resolved — 
First,  That  the  annual  assay  commission  of  1912  hereby  renews  the  recommenda¬ 

tions  of  prior  commissions  with  reference  to  the  maintenance  and  increase  of  this 
National  Coin  Collection  at  the  mint  in  Philadelphia. 

Second.  That  in  the  opinion  of  the  commission,  in  order  to  facilitate  this  work,  an 
official  souvenir  mint  medal  of  typical  and  characteristic  design  should  be  struck  off 
and  a  descriptive  booklet  of  the  mint  published,  to  be  sold  at  a  moderate  price  to 
visitors  at  the  mint. 

Third.  That  the  proceeds  from  such  sales  be  devoted  exclusively,  under  the  super¬ 
vision  of  the  Secretary  of  the  Treasury,  to  the  extension  of  this  collection  of  coins  and 
medals  at  the  Philadelphia  Mint  as  aforesaid.  We  recommend  an  annual  appropria¬ 
tion  of  $2,000  for  this  purpose. 

Be  it  further  resolved ,  That  the  thanks  of  the  commission  be  heartily  tendered  to 
Hon.  George  E.  Roberts,  Director  of  the  Mint,  Mr.  J.  W.  Sheetz,  and  to  the  various 
officials  and  employees  of  the  mint  for  their  uniform  courtesies  extended  during  the 
session. 

Respectfully  submitted. 
A.  W.  Kopp,  Chairman . 
Judson  Brenner. 

Waldo  C.  Moore. 

The  report  of  the  committee  on  resolutions  was  unanimously 
adopted. 

MOVEMENT  OF  GOLD  FROM  THE  PORT  OF  NEW  YORK. 

The  superintendent  of  the  United  States  assay  office  at  New  York 
has  prepared  the  following  table  giving  exports  of  gold  through  the 
port  of  New  York: 

Statement  of  United  States  gold  coin  and  gold  bullion  exported  from  the  port  of  New 
York  to  Europe  during  the  fiscal  year  ended  June  30,  1912 . 

Date. Country. Amount. 
Rate  of 

exchange. 

1911. 

Sept.  29 
Oct.  2 
Dec.  30 

1912. 
TTpVv  O 

France . 
$1,492,507 

2,011,238 

500 

2,052,669 
2,116,291 
2,091,657 
1,733,070 

500 

2,631,424 
1,405,376 

500 

50,000 

500 

500 500 

500 

2  OQR  =>36 

$4.8645 
4. 8615 do  . 

Netherlands . 4.8625 

4.8760 
4.8750 
4. 8735 
4.8725 

France  . . r  eo.  * 
. □ 

7 Ho  _ . . . < 

8 
26 

Ho  . 

Netherlands . . - . . . . . 
Franrft  . . 4.8725 4.8720 

4.8685 

4  S74f| 

Alar.  D 
c Ho  . 

Apr.  1 
Netherlands . 
Spain  . iy 

26 Netherlands . 

1*  Oi  iU 

4  Q79fl 

May  20 
25 

June  17 24 

24 
26 

do . 

04 

4.8710 
4.8720 
4. 8735 do . 

do . 
France . 
Netherlands . 

4.  04  oO 

4  C7QC 
France . 

OYJVJ 

o/ <50 
1 yUlOy  OOO 4.  Oi  /U 

Total . 19,600,323 

1  . 

76347°— 13 - 5 
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Recapitulation  of  gold  exports  to  Europe. 

Classification. France 

Spain. Nether¬ 
lands. 

United  States  coin . 
$50,000 

$4,000 Bullion . 
$19,646,323 

Total . 19,546,323 50,000  4,000 

Grand  total  of  exports  to  Europe . 
During  the  same  period  there  were  shipped 

etc.,  the  following: 
United  States  coin . 
Foreign  coin . 

to  West  Indies,  Mexico,  Central  and  South  America, 

$13,690,405 
2, 270, 3S7 

$19,600,323 

T otal  exports  to  other  ports . . .  15  9^  792 

Grand  total  of  gold  exports .  35,561,115 

The  imports  during  the  same  period  were  as  follows: 
From  Europe: 

United  States  coin . 

Foreign  coin . 
. 

Foreign  bullion . 
. 

Bullion  in  ore . 

$68,  SI  4 969,021 
266,188 

5,770 

Total  gold  imports  from  Europe . 
From  other  ports  (West  Indies,  Mexico,  Central  and  South  America,  Cuba  etc  Y 

United  States  coin . 

Foreign  coin . .  .  .  .  .  .  .  .  .  .  .  . . 

Foreign  bullion . 
"  ’  ”  . 

Bullion  in  ore . .  .  .  .  . 

$494,767 

1,545,391 
16,618,424 124,029 

$1,309,793 

Total  gold  imports  from  other  ports 18,782,611 

Grand  total  of  gold  imports 20,092,404 

NET  EXPORTS,  UNITED  STATES  GOLD  COIN. 

The  net  exports  of  United  States  gold  coin  since  1870  were  as 
follows: 

Imports  and  exports  of  United  States  gold  coin  since  1870. 
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STOCK  OF  MONEY  IN  THE  UNITED  STATES. 

,  0ni!55  ??K  ooo2,  stock  of  domestic  coins  in  the  United  States was  $-.,354,1 15, 2^3,  as  shown  by  the  following  table: 
Official  table  of  stock  of  coin  in  the  United  States  June  SO,  1912. 

Items. 

Estimated  stock  of  coin  June  30, 1911 . 
Net  imports,  United  States  coin,  fiscal  year  1912 
Coinage,  fiscal  year  1912 . 

Total. 

Less: 

United  States  coin  melted  for  recoinage  (face  value). . 
United  States  coin  estimated  to  have  been  used  in 

the  arts . 
Net  exports,  United  States  coin,  fiscal  year  1912 . 

Total. 

Estimated  stock  of  coin  in  the  United  States  June  30, 1912 

Gold. Silver. Total. 

$1,628,918,138 

12, 749, 090 

$727,886,731 

2, 103, 148 
9,655,405 

$2,356,804,869 

2,103,148 22,404,495 

1,641,667,228 739,645,284 
2,381,312,512 

3,524,820- 3,500,000 
19,393,410 

i  679,059 

100,000 
4,203,879 

3,600,000 
19,393,410 

26,418,230 
1,615,248,998 

779,059 
738,866,225 27,197,289 

2,354,115,223 

1  Of  this  amount  $601  were  Hawaiian  coins. 

Note.— The  number  of  standard  silver  dollars  coined  to  June  30, 1912,  was  570,272,610,  which,  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  imported  from  the  Philippine  Islands,  150,000,  and 
the  number  returned  in  Government  transports,  496,859.  equals  571,419,469.  Since  July  1, 1898,  the  num¬ 
ber  of  standard  silver  dollars  exported  in  transports  has  been  2,495,000;  and  since  1883  the  number  melted 
to  June  30, 1912, has  been  191,308(see  Keportof  the  Directorof  the  Mint,  1912);  and  the  number  of  Hawaiian 
dollars  melted  to  June  30,  1912,  has  been  455,141,  a  total  disposition  of  3,141,449,  leaving  in  the  United 
States  on  June  30,  1912, 568,278,020  standard  silver  dollars,  and  170,588,205  dollars  in  subsidiary  silver  coins. 

Bullion  in  mints  and  assay  offices  June  SO ,  1912. 

Bullion. Value. 

Gold . $197,607,243 
2,317,870 Silver  (cost) . 

Total .  .  . 199,925,113 

Metallic  stock  June  SO ,  1907,  1908 ,  1909 ,  1910 ,  1911,  and  1912. 

Coin  and  bullion. June  30, 1907. June  30, 1908. June  30, 1909. June  30, 1910. June  30, 1911. June  30, 1912. 

Gold . $1, 466,056, 632 
705,330,224 

$1,615,140,575 
723,594,595 

$1,640,567,131 
733,250,073 

$1,635,424,513 
727,078,304 $1,753,134,114 

732,002,448 
$1,812,856,241 

741,184,095 
Silver . 

Total . 2,171,386,856 2,338,735,170 2,373,817,204 2,362,502,817 2,485,136,562 2,554,940,336 

O  wnership  of  gold  and  silver  in  the  United  States ,  June  SO,  1912. 

/-W  v  1  %  I 

Silver  coin  and  bullion. 
Total  gold 

Ownership. 
VjrOlQ  coin 

and  bullion. Silver 

dollars. 

Subsidiary 

coin. 

Silver 
bullion. 

Total 
silver. 

and  silver 
coin  and 

bullion.  - 

United  States  Treasury 
(free)  . $258,696,470 $28,714,046 $25,554,007 $2,317,870 

$56,585,923 

469, 224,400 

31,817,262 

5315,282,393 

1,412,660,018 

181,111,680 

OH  170  OAA 

United  States  Treasury 

(for  certificates  out- 943,435,618 

149,294,418 

469,224,400 

12,637, 221 

stanamg;  . 
National  banks  (June 

14  1912)  . 19, 180,041 

National  banks  (for 

clearing-house  certifi¬ 
cates)  . . * 80,479,000 

Private  banks  and  indi- vi  duals . 380,950,735 57,702,353 125,854,157 183,556,510 564,507,245 

Total . 1,812,856, 241 568,278,020 

170,588,205* 

2,317,870 741,184,095 2,554,040,336 
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Location  of  moneys  of  United  States  June  30,  1912. 

In  Treasury. 
In  national 

banks  June  14, 
1912. 

In  other  banks 

and  in  circu¬ lation. 

Total 

$197,607,243 

2,317,870 
1,004,524,845 

497,938,446 
25,554,007 

$197,607,213 

2,317,870 
1,010,  5/JO 

568,278,020 
170,5SS,  205 

i  $229,773,418 
12,637,221 

19, 180,041 

$3S0, 950, 735 
57 , / 02, 3o3 
125,854,157 

1,727,942,411 261,590,680 

|  564,507,245 

2,554,040,336 

8,983,695 
13,430 

39,992,733 

188,440,207 

2  59,539,974 

149,257,114 
2,915,570 

645,602,285 

346,681,016 

2,929,000 745, 134,992 

48,989,858 247, 9S0, 1S1 797, 774,969 1.094,745,008 

96.621,751 
12,324,600 

296,921.380 
138,569,628 

646,514,238 

330,654,772 

108,946,351 435,491,00S 977,169,010 

1,885,878,620 945,061,869 2,339,451,224 3,648,785,344 

Money. 

METALLIC. 

Gold  bullion . 
Silver  bullion . 
Gold  coin . 
Silver  dollars . 
Subsidiary  silver  coin 

Total  metallic . 

PAPER. 

Legal-tender  notes  (old) . 
Legal-tender  notes  (act  July  14, 1890). 
National  bank  notes . 

Total  notes. 

Gold  certificates.. 
Silver  certificates. 

Total  certificates. 

Grand  total . 

1  Includes  $80,479,000  gold  clearing-house  certificates. 
2  Includes  $11,975,697  of  their  own,  held  by  different  national  banks. 

Estimated  stock  of  gold  arid  silver  in  the  United  States  and  the  amount  per  capita  at  the  close 
of  each  fiscal  year  since  1873. 

Total  stock  of  coin  and  bul¬ 
lion. Per  capita. 

Fiscal  year  ended  June  JO — Population. 

1
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7
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Gold. Silver. Gold. Silver. 

Total 
metallic. 

41,677,000 
42,796,000 
43,951,000 
45,137,000 
46,353,000 
47,598.000 
48,866,000 
50,155,783 
51,316,000 
52, 495, 000 
53,693,000 
54,911,000 
56,148,000 
57,404,000 
58,680.000 
59,974,000 
61,289,000 
62.622,250 
63,975,000 
65,520.000 
66,946,000 
6S, 397, 000 
69,878,000 
71,390,000 
72,937,000 
74,522,000 
76,148,000 
76,891,000 
77,754,000 
79,117,000 
80,847,000 
81,867,000 
83,259,000 
84,662,000 
86,074,000 
87,496.000 
88,926,000 
90,363.000 
93,983*000 
95,656.000 

$135,000,000 
147,379,493 
121,134.906 
130.056,907 
167,501,472 
213,199,977 
245,741,837 
351,841,206 
478,484,538 
506,757,715 
542,732,063 
545,500.797 
588,697.036 
590,774,461 
6.4.520.335 
705,818,855 
680,063.505 
695,563.029 
646.582,852 
664.275.335 
597,697,685 
627/293,201 
636,229.825 
599,597,964 
696,270,542 
861,514,780 

962,865.505 
1.034, 439,264 
1,124,652,818 
1,192,395.607 
1.249,552,756 
1,327.672,672 
1.357,881,186 
1,472,995,209 
1.466,056,632 
1.615,140,575 
1,640, 567, 131 
1,635,424.513 
1,753,134,114 
1,812,856.241 

$6. 149,305 
10.355,478 
19,367,995 
36,415,992 
56,464,427 
88,047,907 
117,526.341 
148,522,678 
175,384, 144 
203,217,124 
233,007.985 
255, 568, 142 
283.478, 788 
312,252,844 
352,993.566 
386,611,108 
420, 548.929 
463.211.919 
522,277,740 
570,313,544 
615.861.4S4 
624,347,757 
625,854,949 
628,728,071 
634,509,781 
637.672.743 
639.286.743 
647,371,030 
661,205.403 
670, 540, 105 
677.448.933 
682.383.277 
686.401.168 

657. 958. 920 

705,330,224 
723,594,595 
733,250, 073 
727,078,304 
732.002,448 
741,184.095 

$3.23 $0. 15 3.44 

.24 2.75 

.44 
2.88 .81 

3.61 1.21 
4.47 1.85 
5.02 

2.40 
7.01 2.% 
9.32 3.41 

9.65 
3.87 

10. 10 4.34 

9.93 
4.65 

10. 48 5.05 

10.29 
5.44 

11.15 
6.00 

11.76 6. 44 
11.09 6.86 11.10 

7.39 10.10 
8. 16 

10.15 
8. 70 

8.93 

9.20 

9. 18 
9. 13 9. 10 
8.97 8. 40 
8.81 

9.55 
8. 70 

11.56 

8.56 12.64 
8. 40 13.45 

8. 42 
14.47 

8.50 15.07 
8.48 

15.45 
8.38 

16.22 8.33 
16.31 

8.24 17.40 

8.12 17.03 8.20 

18. 46 8.27 
18. 45 

8.25 18.10 
8.05 18.65 7.79 

18.95 
7.75 

$3.38 

3.68 

3.19 
3.69 
4.82 

6.32 
7.42 
9.97 

12.73 

13.52 

14.44 14.58 

15.53 

15.73 
17. 15 18.20 
17.95 

18. 49 
18.26 
18.85 
18. 13 
18.31 
18.07 
17.21 

18.25 
20. 12 
21.04 
21.87 
22.97 
23.55 
23.83 
24.55 24.55 

25.52 
25.23 
26.73 26.  70 

26. 15 

26.44 26.70 
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STANDARD  SILV  ER  DOLLARS  USED  IN  SUBSIDIARY  SILVER  COINAGE. 

Theie  voie  purchased  as  bullion  and  melted  at  the  mints  and 
assay  offices  1,024  mutilated  silver  dollars  during  the  fiscal  year  1912, 
which  were  used  in  the  manufacture  of  subsidiary  silver  coin. The  following  have  been  used  since  1883: 

Fiscal  years. Amount. Fiscal  years. Amount. Fiscal  years. Amount. 
Fiscal  years.  Amount. 

1883 . 
$621 

1891 . $10,800 
42,881 
10,500 

15,055 
18,580 

2,034 
1,898 

1,365 

1899.. $1,734 
1,341 

1,786 

1.893 
1,777 
1.304 
2.298 

909 

1907 

SI,  548 
1,170 

1,293 961 

1,320 
1.024 

1884 . 1892 . 1900  . 
1908 

1885 . 1,850 1893 . 1901.... 
1886 . 1894 . 1902  . min 
1887 . 8,292 

14,055 
31,042 

11,977 

1895 . 1903 1911 
1888 . 1896 . 1904 . 

1912 

1889 . 1897 . 1905 
Total.... 1890 . 1898 . 1906. . . 

191,308 

RECOINAGE  OF  UNCURRENT  UNITED  STATES  COIN. 

The  table  following  shows  the  face  value  of  abraded  subsidiary 
coin  transferred  and  purchased  for  recoinage,  the  amount  of  new 
coin  made  therefrom,  and  the  loss  since  1891 : 

Fiscal  years. Face  value. 
Value  of  new 

coin  produced. 

Loss. 

1

8

9

1

 

 

.

 

1

8

9

2

 

 

.

 

$910,046.69 
7,118,602.78 

$861,680.41 
6,937,886.02 

$48,366.28 
180,716. 76 

1S93  . 
7,618, 198.25 7,381.289.58 236.908. 67 

1894 .  . 
7,184,472.17 6,924,753.05 259,719. 12 

1895 .  . 
4,361,761.36 
4,627.141.46 

4, 161, 820.  73 199. 940. 63 
1896  . 4,377,258.40 249,883.06 
1897  . 3,197,998.50 

6. 109.  772. 32 
3,048,861.64 

149.136.86 

1898.  . 5,820, 159.16 289,613.16 
1899.  . 

8,584,304.26 8,098,485. 18 485,819.08 
1900.  . 

5,261,070.35 4,950,088.96 310,981.39 
1901 .  . 

3,832.280.69 3,613,021.59 219, 259. 10 
1902 . 

3,333,437.06 3,141,548.04 191,889.02 
1903 . 3.008,  747. 98 2,829,890.71 178,857.27 
1904.  . 

2,828.384.90 2,656, 104.21 172,280.69 
1905 . 

1,964.476.11 1,839,219.24 125,256. 87 1900 . 
1,414,963.90 
1,142.184.00 

1,322,834.27 92, 129.63 1907 . 
1,064,826.39 

77,357.61 
1908 . 

1,162,982.06 
977,321.23 

1,086,691.94 76,290. 12 1909 . 912,300.40 
65. 020. 83 1910 . 814,361.57 758,695. 55 
55, 666. 02 1911 . 583,538.44 544, 539. 09 
38,999.35 1912 . 678, 457. 94 634.101.94 44.356.00 

Total . 76,714,504.02 72,966,056.50 
3,748,447.52 

The  loss  on  the  recoinage  of  $3,524,820  in  worn  and  uncurrent  gold 
coins  was  $28,050.61  and  the  net  loss  on  the  recoinage  of  $678,457.94 
in  worn  and  uncurrent  silver  coins  was  $44,356. 

The  Treasury  was  reimbursed  the  following  losses  for  uncurrent 
coin  transferred  during  the  fiscal  year  1912  for  recoinage  from  the 

appropriation  for  that  purpose: 
Uncurrent  gold  coins . $4,848.09 
Uncurrent  silver  coins .  44. 321 .  70 
Uncurrent  minor  coins .  9, 184. 49 

Total .  58.354.28 

UNITED  STATES  GOLD  COIN  IN  CANADA. 

The  holdings  of  United  States  gold  coin  in  the  treasury  of  the 
Dominion  of  Canada  on  December  31,  1911,  was  $93,507,764. 

The  holdings  of  United  States  gold  coin  of  the  charter  banks 
(23  in  number)  on  the  same  date  aggregated  $21,330,458. 

The  total  amount  of  United  States  gold  coin  in  Canadian  reserves 
on  the  foregoing  date  was  therefore  $1 14,838,222. 
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Monetary  systems  and  approximate  stocks  of  money ,  in  the  aggregate  and 

Countries. 
Monetary 
standard. Monetary  unit. 

United  States . Gold.... Dollar.  . . . 

Austria-Hungary.. 
Crown _ 

Belgium . "... 
Franc 

British  Empire: 
Australia . _ do... Pound  sterling.. .. 

Dollar Canada . 

United  King¬ 
dom. 

India . 

- do _ 

_ do... 

Pound  sterling.... 

Pound  sterling  and 

rupee. 
Pound  sterling.... 
Dollar . 

South  Africa. .. _ do.... 

Straits  Settle- - do.... 

ments.* 
Bulgaria . 

Lev 

2  Cuba . 
Peseta 

3  Denmark . Crown 

4  Egypt . 
Piaster 

5  Finland . Markkaa 

6  France . 
Franc 

7  Germany . ....do..!. Mark 

8  Greece .  .* . 

Drachma 
9  Haiti . Gourde 
0  Italy . 

Lira 

1  Japan . Yen 

2  Mexico . 

Peso 

!3  Netherlands . _ do _ Florin 

14  Norway . 
Crown 

!5  Portugal . ....do..,. Milreis 

!6  Rou  mania . - do.... Lei . 

57  Russia . Ruble 

58  Servia . 
Dinar 

59  Siam . 
Tical 

K)  South  ,  American 
States: 

11  Argentina . 
Peso. 

12  Bolivia . ....do.... Boliviano 
53  Brazil . - do.... Milreis . 

54  Chile . 
Peso 

35  Colombia . 
Dollar. 

36  Ecuador . 
Sucre. 

37  Guiana — 
38  British . _ do... Pound  sterling.... Florin.. 
39  Dutch . _ do _ 

40  French . 
Franc. . 

41  Paraguay . ....do.... Peso .... 

42  Peru . - do.... 
Sol . 

43  Uruguay . _ do _ Peso . 

44  Venezuela . Bolivar 

45  Spain . 
Peseta 

46  Sweden . - do.... Crown . 

47  Switzerland . _ do.... Franc . 

48  Turkey . 
Piaster 

49  Central  American Silver®.. 
Peso . 

States. 

Total . 

1 

Population. 

Thousands. 

94,800 

49,400 

7,300 

4.400 

6,200 45,000 

295,000 

7.800 
1,600 

4,000 
2,100 
2,700 11.300 

2.900 39.300 
64.900 

2,600 
1,500 33.900 

52,200 
15,000 

5.900 
2.400 
5.400 
6.800 

160,100 

2,800 

7,000 

7,000 
2.300 20,500 

3.500 
4.300 
1.500 300 100 

100 

800 

4.500 1,100 

2,600 19,700 

5,400 

3.300 24,000 

5.300 

Stock  of  gold. 

In  banks 

and  publi< treasuries, 

1,040,600 

207,800 
138,200 1  375,000 

*  44, 600 

50,400 

6,800 

7,700 
19,800 

8,200 

6,900 

635,000 
«  205/T00 

2.500 1,300 288,500 

117,000 

31.200 

56,400 16.200 

6.500 30,600 611,700 

6,500 

100 

248,300 

7,800 

116,500 
500 

3.300 
100 
200 

100 

15,200 

8.300 15,200 600 

74.900 
22,800 
31,000 

14.900 

1.300 

5,167,600 

„  In  circula¬ 

tion. 
Total. 

.  Thousands »  369,800 
i  90,600 

.  Thousands. 

1,799 ,600 
356,300 

14,600 222,400 

335,800 

i  710,800 

15,000 65,400 

42,000 

38,300 

4  182, 700 

10,600 ^  1,200,000 

18,500 
174,500 

3,700 
565,000 

1,900 
2,100 

4.400 

3.400 16,900 133,900 

19,200 

4,600 

8,000 
2,100 

334,600 

75,600 
20,800 14,500 
32,700 

946,300 

2,100 5,400 

3,900 

12,200 

2,500 138,200 

3,200 
34,700 127,500 100 

3,100 

213,100 

26,000 

65,700 142,400 

1,400 

is  available. 
~  luiurmauon  is  available. 

1  Estimates  for  the  United  Kingdom  prior  to  that  f nr  loin  / _ , 

MOfiOOfiOOtot  bullion  in  the  Bank  of  England;  also  $12,200,000  gold belonging^  In^fZ-ltandard *  This  is  the  amount  in  the  currency  reserves.  Fred  J  iitinmn 
estimated  the  active  rupee  circulation  at  2,040,000  000  accountant  general  of  India,  in  1908 

>  Includes  Straits  Settlements,  the  Malay  ’states/ ’and  iXfre  ‘  Sl,ver  coln  at  140,000,000  rupees  ’ 4 .Tins  estimate  is  based  upon  a  calculation  made  by  Messrs1  P  Am„v  ^  ^ estimated  the  stock  of  gold  In  the  country  at  from  33  0M  OX)  to  41  anc*B-  Michel  ̂   1908,  who of  these  figures  was  adopted  in  this  table  last  ynr Sfccethci? pounds.  The  mean 
gold  into  Egypt  to  Dec.  31, 1911,  have  amounted  to  928 mm  btrt£?«£  WaS  ma^e  th©  net  imports^ 

ChBnge  "  ‘he  tfto^ha^bw^nMSe^^k*® 

Th^coin^  o^goW^'since'the'^^tablLhtuent'of  ̂ h™?mpire^hLs  rero!™' n^0nna*ion  “  tu  other  holdings  * 
tl1* fioffcmiversionrvSue.’  ̂   the"  ha*  a“  38S&£Z2SS& to«*WS?S »  This  amount  has  been  reduced  to  a  gold  basis-  Mint  t.  inn 

*  Except  Costa  Kica  and  British  Honduras  (goldJtandwdToSS)!"31  ‘  Uni,ed  States  dollar. 
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per  capita ,  in  the  principal  countries  of  the  world ,  Dec.  SI,  1911. 

Stock  of  silver. 

Uncovered 

paper. 

Per  capita. 

1 

Full  tender. 
Limited 
tender. 

Total. Gold. Silver. 
Paper. 

Total. 

Thousands. Thousands. Thousands. Thousands. 
508,300 167,000 735,900 764,500 

$18.98 $7.76 $8.07 $34. 81 Nil. 122,900 122,900 197,600 7.21 
2.49 4.00 13.70 

8,700 2,400 11,100 139,000 

5.00 

1.52 
19.04 

25.56 

Nil. 10,000 10,000 50. 54 
2.27 52. 81 

Nil. 
7,700 7,700 

79,100 
22.29 1.24 12.76 

36.29 Nil. 116,800 116,800 115,200 15.80 2.59 
2.56 

20.95 

97,400 45,000 142,400 45,400 
.14 .48 

.16 

.78 

Nil. 20,000 20,000 
8. 38 

2.56 
10. 94 

Nil. 
19',  000 19,000 

7,500 
4.25 

11.88 4.68 20.81 

Nil. 
4,800 4,800 9,900 

1.93 1.20 
2.47 

5.60 
Nil. 

5,000 5,000 

20.00 2.38 22.38 

Nil. 

7^900 

7',  900 

17,300 
14. 19 

2.92 6.41 23.52 
Nil. 

14,300 14,300 
6,600 

16.17 
1.26 

.58 

18.01 Nil. 500 500 14,900 3.66 

.17 
5.13 

8.96 
347,400 63,700 411,100 245,900 30.53 10. 46 

6.26 

47.25 
Nil. 253,600 253,600 276,100 

3.16 3.90 
4.24 11.30 

Nil. 

3,000 3,000 
27,600 

1.69 
1.15 10.62 13.46 

1,000 1,500 2,500 8,200 

2.26 1.67 
5.47 

9.40 
22,700 

1,400 
24,100 182,300 8.51 .71 

5.38 
14.60 

Nil. 
64,200 64,200 101,700 

2.57 1.23 1.95 
5.55 

52,000 4,000 56,000 51,200 
2.08 3.73 3.41 

9.22 Nil. 
29,000 29,000 64,700 

12.81 
4.92 

10.97 28.70 

Nil. 
3,700 3,700 8,700 

8.67 

1.54 3.62 
13.83 

Nil. 
33,100 33,100 69,900 

2.69 
6.13 12.94 21.76 

Nil. 
12,600 12,600 43,200 4.81 1.85 

6.35 
13.01 

Nil 
78,800 78,800 

5.91 .49 6.  40 Nil! 

L300 
1,300 4,900 

2.32 .46 
1.75 4.53 

Nil. 
52,200 52,200 

2,100 .01 7.46 

.30 
7.77 

Nil. 

9,400 9,400 

7  692,200 
35.47 1.34 98.89 135.70 

Nil. 700 700 
2,000 

3.39 .30 

.87 
4.56 

Nil. 
25,000 25,000 

7  77,900 

5,68 

1.22 3.80 10. 70 
Nil. 

8,500 
8,500 

19,000 .14 
2.43 5.43 

8.00 Nil. 8  10,000 
2.33 

2.33 
Nil. 

1,300 1,300 
1,700 

3.60 

.87 
1.13 

5.60 

Nil. 400 400 
100 

.33 1.34 .33 

2.00 

Nil. 300 300 300 2.00 
3.00 

3.00 
8.00 

Nil. 100 100 600 
1.00 1.00 

6.00 8.00 Nil. 
42,900 

19.00 
53.63 72.63 

Nil. 
2,400 2,400 

2.71 
.53 3.24 

Nil. 
4,300 4,300 

8,000 

13.82 3.90 

7.28 
25.00 

Nil. 10,800 10,800 800 1.19 
4.15 

.31 

5.65 

Nil. 256,800 256,800 76,000 10.82 13.04 3.85 
27.71 

Nil. 
8,600 8,600 

34,700 
4.81 1.59 

6.43 
12.83 

Nil. 13,500 13,500 27,900 19.91 4.09 8. 45 32.45 
Nil. 26,400 26,400 5.93 1.10 

7.03 Nil. 
• 9,200 9,200 89,900 

.26 
1.74 16.96 

18.96 

1,097,500 1,523,700 2,621,200 3,567,500 

.
 

i 

. 

1 
2 
3 
4 
5 
6 
7 

8 

9 
10 

11 
12 
13 

14 
15 

16 

17 

18 

19 
20 

21 

22 

23 

24 
25 

26 
27 
28 

29 

30 

31 

32 

33 

34 
35 
36 
37 
38 
39 
40 
41 
42 
43 

44 
45 
46 
47 

48 
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MONETARY  STOCKS  OF  GOLD. 

The  foregoing  table  is  by  no  means  complete  or  satisfactory,  but  all 

of  the  figures  given  have  some  reputable  authority  behind  them,  and 
in  most  cases  are  from  official  sources.  No  official  information  was 

received  from  Germany  last  year,  but  the  figures  for  the  Imperial 
Bank  are  from  its  published  statements.  No  authoritative  estimate 
has  been  made  for  a  number  of  years  of  the  stock  of  gold  in  Germany 
outside  of  the  Imperial  Bank  and  the  waY  fund.  The  coinage  of 
imperial  gold  since  the  first  act  authorizing  coinage  under  the  Empire 
in  1871  to  the  close  of  1910,  less  recoinage,  amounted  to  4,726,988,650 

marks,  or  approximately  $1,125,000,000,  but  there  has  been  a  con¬ 
siderable  reduction  at  the  hands  of  manufacturing  jewelers  and  of 

course  considerable  exportation.  It  is  to  be  said,  however,  of  expor¬ 
tation  that  ordinarily  coins  passing  from  one  European  country  to 
another  are  not  melted,  but  held  in  the  reserves  of  tne  banks  of  issue 
until  fluctuations  of  exchange  return  them  to  the  country  of  origin. 
There  is  good  reason  for  this  in  the  fact  that  melting  would  always 
involve  a  loss,  while  the  coins  may  be  returned  at  their  face  value. 

In  1887  Mr.  Edward  Atkinson,  of  Boston,  having  been  appointed 

by  the  President  of  the  United  States  to  make  an  inquiry  into  mone¬ 
tary  conditions  abroad,  made  a  report  in  which  he  stated  that  the 
net  gold  coinage  under  the  Empire  to  the  close  of  1885  had  amounted 
to  1,928,890,830  marks,  and  that  competent  authorities  estimated 
that  of  this  1,550,000,000  marks,  or  about  $369,000,000  remained  in 
the  country.  As  the  net  coinage  to  the  end  of  1910  is  about  two  and 
one-half  times  the  coinage  to  the  end  of  1885,  it  would  appear  that  the 
total  stock  of  German  gold  coin  remaining  in  the  country  at  the  close 
of  1910  might  be  reasonably  estimated  at  not  less  than  $800,000,000. 

The  changes  in  the  table  of  gold  holdings  of  the  principal  institu¬ 
tions  of  issue,  including  for  the  United  States  the  Treasury  and  national 
banks,  from  the  table  of  last  year  are  as  given  below: 

Gold  in  instit  utions  of  issue. 

Country.  Gain. Loss. 
Country. Gain. 

Loss. 

TTnito,!  fttnins  _ *98.500.000 Rou  mania . $10,900,000 

$22,400,000 Austria-Hungary . $5,900,000 

Russia . 

Belgium . 12,200,000 
23,300,000 
30,000,000 
60,800,000 
31,400,000 
4,600,000 

1,600,000 100,000 

Servia . 
1,400,000 
3,900,000 

5,300,000 
18, 000,  (XX) 

900,000 100, 000 
14,900,000 

Australia . 
Aigentina . 

Canada . 
Bolivia . 

Groat  Britain . 
Brazil . 

India . 
Ecuador . 

Straits  Settlements . 
Guiana— Dutch _ 

Bulgaria . 
Paraguay . 

Denmark . . i Uruguay . 

300,000 Egypt . 
100,000 Venezuela . 200,000 

Finland . 2,700,000 
2, 100,000 
19,800,000 

Spain . 
31,900,000 France . 

Sweden . 
i, 200, 000 
1,000,000 Germany . 

Switzerland. . . . 

Greece . 17, 200,000 Turkey. . . . 
600,000 

200,000 
Italy . 
Japan . 

24,400,000 
6,200,000 
2,000,000 
6,200,000 
7,000,000 

i 

Central  American  States.. 

Total 
Mexico . 391,300,000 

SO,  700, 000 
80,700,000 Netherlands . 

Norway . Net  gain . 
Portugal . 2,100,000 310,600,000 

THE  MOVEMENT  TO  INDIA. 

The  persistent  rbsorption  of  gold  by  India  which  began  to  occasion 
comment  in  the  early  part  of  1911  has  become  decidedly  the  largest 
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factor  in  the  question  of  future  banking  reserves.  The  annual  pro¬ 
duction  in  the  world  has  increased  since  1908  from  approximately 
$442,500,000  in  that  year  to  perhaps  $470,000,000  in  1912,  or  some¬ 
what  less  than  $30,000,000.  The  economists  of  the  world  have  been 

busy  tracing  the  effects  of  these  increasing  supplies  upon  prices  and 
forecasting  the  influence  of  future  supplies.  Meanwhile  the  net 

imports  of  gold  by  India  have  risen  from  $56,346,699  during  the  Brit¬ 
ish  fiscal  year  ended  March  30,  1908,  to  $134,409,087  during  the  fiscal 
year  ended  March  30,  1912.  For  five  years  they  have  been  as  follows: 

1
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$56,340,099 
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81,017,584 

1
9
1
0
-
 
1
1
.
,
 .

 

 
$90,270,816 
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134,409,087 

At  this  writing  it  seems  probable  that  the  imports  of  1912-13  will 
equal  and  possibly  exceed  those  of  the  preceding  year. 

The  ability  of  India  to  take  this  amount  of  gold  is  explained  by  its 
increasing  favorable  balance  in  the  international  trade,  as  appears  by 
the  following  statement  of  the  net  merchandise  movement  the  last 
five  years: 
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$132,840,889 
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$248,008,313 
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272,305,901 

The  figures  given  elsewhere  for  the  movement  of  gold  and  silver  to 

India  in  past  years  show  that  the  importations  of  silver  are  not  declin¬ 
ing  but  that  the  increasing  balances  due  that  country  have  been  taken 
of  late  in  gold.  This  absorption  of  gold,  amounting  last  year  to 

approximately  29  per  cent  of  the  world’s  output,  must  be  regarded  as 
of  great  importance,  because  the  history  of  India  shows  that  that 

country  seldom  gives  up  any  of  the  precious  metals  which  enter  into 

its  possession.  Its  holdings  of  gold  and  silver  steadily  increase  and 

to  a  great  extent  the  additions  to  its  stock  are  retired  from  monetary 

use  and  from  the  world’s  available  supply. 
The  Government  of  India  last  year  instituted  a  formal  inquiry 

directed  to  all  its  treasuiy  offices  asking  for  information  concerning 

the  use  of  gold  in  current  trade.  All  replies  agreed  that  its  use  was 

increasing,  but  there  is  no  indication  of  hoarding  in  any  other  sense 

than  that  the  mass  of  the  people  prefer  to  use  coin  rather  than  paper 

money  and  have  made  but  little  progress  in  the  use  of  banks  or  credit 
instruments.  Two  of  the  provincial  reports  will  serve  as  examples  of 

them  all,  and  they  are  here  given:  x  ,  , 
Ambala. — “Gold  is  now  veiy  largely  m  demand  not  only  by  banks, 

firms  and  contractors,  but  also  by  the  public  in  general.  Indian 

firms  in  this  district  make  very  large  demands  for  gold  in  payment  of 
bills  checks,  etc.,  and  also  in  exchange  for  notes,  and  from  inquiries 

I  have  made,  it  appears  that  their  demands  are  to  supply  the  wants 
of  the  general  public  and  not  for  any  particular  purpose.  The  use  of 
o-old  among  all  classes  may  now  be  considered  general.  The  agent  of 
the  Agricultural  Bank  takes  laree  quantities  of  gold  for  the  use  of  the 
agricultural  community.  Land  revenue  payments  include  very  fair 
amount  of  sovereigns;  the  post-office  payments  into  the  treasury 
include  a  large  number  of  govereigns.” 

Shdhpur.—11  About  three-fifths  of  the  gold  issued  from  the  treasury is  actually  in  circulation  as  currency.  The  receipts  come  in  chiefly 
•with  the  land  revenue  both  at  Talisil  and  Sadar  treasuries  and  also 
with  payments  for  the  purchase  of  proprietary  rights.  Excise  and 
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opium  contractors  make  payments  in  gold  and  stamp.  Municipal 

and  post-office  receipts  contain  gold  to  some  extent;  generally  speak¬ 
ing,  gold  forms  part  of  all  tfie  payments  that  are  made  at  the  treasury. 

Gold  is  demanded  by  the  people  in  payments  of  every  sort  and  is 
issued  freely  from  the  treasury  if  in  stock.  Gold  is  issued  in  exchange 

for  notes  and  rupees,  but  there  are  very  few  instances  in  which  gold 
has  been  received  and  silver  or  notes  issued  in  exchange.  Crops  are 

paid  for  partly  in  gold;  out  of  the  gold  thus  paid  a  portion  of  it  is 
tendered  m  the  bazaars  when  some  domestic  necessities  arise  and  the 

balance  (if  any)  after  payments  of  government  dues,  is  hoarded.” 
PRODUCTION  AND  DISTRIBUTION. 

The  production  of  gold  has  been  steadily  increasing  since  about 

1890,  and  during  the  last  10  years  the  reserves  of  the  principal  bank¬ 
ing  institutions  of  the  world  have  been  largely  augmented  by  the  new 
supplies.  The  United  States  has  been  particularly  successful  in 
securing  and  holding  a  large  share  of  this  new  gold,  the  gains  of  the 

Treasury  and  national  banks  from  January  1,  1900,  to  January  1, 
1912,  aggregating  $825,705,052  and  representing  an  increase  of  over 
100  per  cent. 

The  volume  of  trade  and  of  bank  credits,  of  private,  corporate,  and 
public  indebtedness,  and  the  general  level  ol  prices  have  all  been 
affected  to  some  degree  no  doubt  by  this  enlargement  of  bank  reserves 
and  the  stimulus  thereby  imparted  to  enterprise  and  industry.  It 
is  an  interesting  question  whether  the  gold  supplies  of  the  next  10  or 
20  years  will  be  sufficient  to  allow  of  further  additions  to  banking 

reserves,  corresponding  to  those  of  the  past  and  to  the  natural  expan¬ 
sion  of  trade  and  industry. 

The  effect  of  the  new  supplies  will  depend  not  alone  upon  their 
actual  amount  but  upon  their  relative  amount  as  compared  with  the 

existing  stock.  On  December  31,  1899,  the  gold  holdings  of  the  prin¬ 
cipal  banks  of  issue  of  Europe,  Australasia,  South  Africa,  and  Canada, 
including  the  United  States  Treasury,  were  $2,367,201,422  (see  report 
of  this  bureau  for  1911,  p.  58),  and  on  December  31,  1911,  these  insti¬ 
tutions  held  approximately  $4,570,000,000,  an  increase  of  about 
$2,200,000,000,  or  nearly  100  per  cent  in  12  years.  But  it  is  apparent 
that  there  will  have  to  be  a  much  larger  actual  gain  in  the  future  to 
make  the  same  percentage  of  gain. 

The  importations  of  India  last  year  plus  the  world’s  industrial  con¬ 
sumption  equaled  fully  one-half  of  the  world’s  production  leaving 
perhaps  $210,000,000  or  $220,000,000  for  monetary  use.  At  that 
rate  bank  reserves  would  scarcely  gain  more  than  50  per  cent  in  the 
next  10  years. 

It  can  not  be  safelv  predicted  on  the  strength  of  present  conditions 
in  the  principal  gold  fields  of  the  world  that  the  production  of  gold 
will  materially  increase  in  the  next  10  years. 

On  the  other  hand,  it  must  be  recognized  that  the  increase  in  <mld 
supplies  during  the  last  20  yearn  has  been  at  an  abnormally  high  rate 
and  it  is  not  probable  that  any  harmful  results  will  come  from  a  slow¬ 
ing  down  m  the  rate  of  accumulation.  The  fact  that  bank  credits 
have  kept  pace  with  bank  reserves  and  even  shown  a  tendencv  to overrun  them,  does  not  prove  an  insufficient  supply  of  monev  Never 
m  the  history  of  the  world  was  the  supply  of  money  equal  to  the  de¬ mand,  excepting  m  periods  of  temporary  depression  and  reaction 
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wheir  tfie  business  community  was  controlled  by  a  spirit  of  caution 
instead  of  the  normal  spirit  of  enterprise.  The  opportunities  for 
profit  in  exploiting  the  latent  resources  of  the  world,  in  developing 
the  multitude  of  new  inventions  and  new  ideas  that  are  forever  com¬ 

ing  forward,  create  a  practically  unlimited  demand  for  capital. 

These  opportunities  constantly  bid  against  each  other  in  the  invest¬ 
ment  market,  invite  the  use  of  credit,  and  will  absorb  any  amount  of 

money.  The  effect  of  increasing  supplies  of  gold  is  to  stimulate  the 
demand  for  labor  and  commodities  until  wages  and  prices  are  forced 

to  higher  levels  and  the  equilibrium  thus  restored. 

UNITED  STATES  GOLD  COIN  IMPORTED  AND  MELTED  BY  VARIOUS  COUN¬ 

TRIES  DURING  THE  CALENDAR  YEAR  1911. 

The  following  table  shows  the  amount  of  United  States^  gold  coin 

imported  by  various  countries  and  the  value  of  the  United  States  gold coin  melted  at  their  mints: 

Countries. Import  of United  States 

gold  coin. 

United  States 

gold  coin 
melted. 

$160,000 
1,000 250,575 

22,097,630 
82,000 

$160,000 

7, 120 
82,000 19,958,355 

290 290 

22,591,505 20,207,765 

The  amount  of  gold  and  silver  in  the  form  of  old  plate,  jew
elry,  and 

other  old  material  returned  from  use  in  the  industrial  ar
ts  to  monetaiy 

use  by  being  deposited  at  the  mint  for  coinage  dur
ing  the  calendar 

year  1911  is  shown  in  the  following  table: 

Coun  tries. Cold. Silver. 

Fine  ounces. 
454,480 

6,305 878 

927 

81 

Fine  ounces. 
2,116,671 

5  218 

U  nitea  . . 

’253 

Canada . 

462,671 2, 122, 142 
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VALUES  OF  FOREIGN  COINS. 

%  • 

The  following  values  calculated  by  the  Director  of  the  Mint  were 
proclaimed  by  the  Secretary  of  the  Treasury  under,  the  provisions  of 
section  25  of  the  act  of  August  27,  1894,  as  the  basis  for  estimating 
the  value  of  foreign  merchandise  exported  to  the  United  States  during 
the  quarter  beginning  October  1,  1912: 

Values  of  foreign  coins. 

Country. 

Argentine  Republic . 

Austria-Hungary. 
Belgium . . 

Bolivia. 
Brazil. . 

.do. 

British  Colonies  in  Aus¬ 
tralasia  and  Alriea. 

Canada . 
Central  American 

States: 
Costa  Rica . 
British  Honduras. 
Guatemala _ 
Honduras . ilsilver 

Nicaragua .  ffcmer... Salvador . 

Legal 
standard. 

Gold. 

..do _ 
Gold  and 

silver. 
Gold.... 
..do _ 

.do _ 

do 

...do _ 

j
s
i
l
 

Shile. Gold. 

Monetary  unit. 

Peso. 

Crown. 
Franc. . 

Boliviano. 
Milreis. ... 

Pound  sterling. 

Dollar . 

Colon . . 
Dollar . 

Value 

in terms 

of United 

States money. 

Peso. 

SO.  9115 
.203 
.193 

.389 .540 

4.8605 

1.000 

.405 

1. 000 

.451 

China . 

.dc. 

Silver.... 

Colombia . 

Denmark . 
Ecuador. . 

Egypt.... 

Finland. 
France.. 

German  Empire. 
Great  Britain.... 
Greece . 

Gold. 

Tael. 

.do. 

.do. 

.do. 

..do . 
Gold  and 

silver. 
Gold . 
...do _ 
Gold  and 

silver. 

Dollar 

Dollar. 

Amoy . 

Canton . 
Cheefoo _ 
Chin  Kiang.. . 
Fuchau . 
H  a  i  k  w  a  n 

(customs). Hankow . 
Kiaochow. . . . 
Nankin . 
Niuchwang .. 
Ningpo . 
Peking . 

Shanghai . 
Swatow . 
Takau . 
Tientsin . 
Yuan . 

BrmgShonK;::; Mexican . 

Crown . 
Sucre . 

Pound  (100  piasters) . . 

Mark . . 
Franc. 

Mark . 

Pound  sterling. 
Drachma . 

.  365 

.740 .738 

.708 

.723 

.  685 

.753 

.692 .717 

.732 

.694 

.712 

.721 

.676 

.684 

.745 .717 

.539 .487 

.487 

.490 1.000 

.2as .  4X7 4.943 

.193 

.193 

.238 
4.8665 
.193 

Remarks.1 

Currency:  Depreciated  paper,  con¬ 
vertible  at  44  per  cent  of  face  value. 

Member  of  Latin  Union;  gold  is  the 
actual  standard. 

12 h  bolivianos  equal  1  pound  sterling. 
Currency:  Government  paper,  con¬ 

vertible  at  $0.3244  to  the  milreis. 

Guatemala:  Currency,  inconvertible 

paper,  exchange  ‘rate  16  to  18 pesos =$1.  Honduras:  Currency, 
bank  notes,  exchange  rate  March 

20,  1912,  $0,415.  Nicaragua:  Cur¬ 
rency,  inconvertible  paper,  ex¬ 
change  rate  16J  to  17  pesos=$l. 
Salvador:  Currency,  convertible 
into  silver  on  demand. 

Currency:  Inconvertible  paper;  ex¬ 
change  rate,  approximately, 

$0.2230. 

Currency:  Inconvertible  paper;  ex¬ 
change  rate,  approximately,  $102 
paper  to  $1  gold. 

The  actual  standard  is  the  British 
pound  sterling,  which  is  legal  ten¬ der  for  97J  piasters. 

Member  of  Latin  Union;  gold  is  the actual  standard. 

Member  of  Latin  Union;  gold  is  the actual  standard. 

indication  of  the 
are  not  to  take  the 
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I  alues  of  foreign  coins — Continued. 
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! 
Countr^-  'stiSSJd. 

Monetary  unit. 

Value 

in 
terms 

of 
United 
States money. 

Haiti . Gold . Gourde .... 
10.965 .3244$ 

.193 

.498 

India  (British) . !. 
Italv . 

.  .do . Rupee . 
Gold  and Lira . - 

Japan . st . 
silver. 

Gold . Yen . 
Liberia . ...do . Dollar . 1.000 

Mexico . . .  .do . Peso . .49S 

Netherlands . . .  .do . Florin . .402 
N  ewfoundiand . ...do . Dollar . 1.014 
Norway . . . .do . Crown . .268 
Panama . . . . . .do . Balboa . 1.000 
Persia. . Gold  and Kran . .1704 

silver. 

Peru. . .  . Gold..  . Libra . 4.8665 

Philippine  Islands . .do . Peso . .500 

Portugal. . . .do . Miheis . 
1.080 

Roumania . 
Russia 

... do ..... Leu . .193 
. . .do . Ruble . .\ . 

.515 
Santo  Domingo . 
Servia 

do 
Dollar . 

1.000 

.do””.
 

Dinar . .193 

Siam .do . Tical . .3708 

Spain Gold  and Peseta . 
.193 

silver. 

Straits  Settlements Gold Dollar . .5677 
Sweden do  _ .  Crown . .268 
S  wi  tifirhnd do .  Franc . .193 

Turkev .do. _ _ .  Piaster . .044 
Uruguay . ...do _ 

do _ 
Peso  . 1.034 
Bolivar . .193 

— 

Remarks. 

Currency:  Inconvertible  paper:  ex¬ 
change  rate,  approximately, 
SO. 2941. 

15  rupees  equal  1  pound  sterling. 
Member  of  Latin  Union;  gold  is  the 

actual  standard. 

Currency:  Depreciated  silver  token 
coins.  Customs  duties  are  col¬ 
lected  in  gold. 

This  is  the  value  of  the  gold  kran. 
Currency  is  silver  circulating 
above  its  metallic  value:  exchange 

value  of  silver  kran,  approximate¬ 

ly.  $0.Q8S5. 

Currency:  Inconvertible  paper;  ex¬ 
change  rate,  approximately, 
$0,986. 

Valuation  is  for  the  gold  peseta; 
currency  is  silver  circulating 
above  its  metallic  value;  exchange 

value,  approximately,  $0.1794. 

Member  of  Latin  Union;  gold  is  the 
actual  standard. 

100  piasters  equal  to  the  Turkish  £. 

Changes  in  the  value  of  foreign  coins  during  1912. 

Countries. 
Monetary  unit. 

Central  American  S
tates. 

China . . . 
Do . 
Do . 

#  Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do . 
Do.. . 
Do . 

India  (British) . 

Silver  peso . 
Silver  tael,  Amoy . 
Silver  tael.  Canton . 
Silver lael,  Chin  Kiang . 
Silver  tael,  Cheefoo . 
Silver  tael,  Fuchau . 
Silver  tael,  Haik wan  (customs) 
Silver  tael,  Hankow . 
Silver  tael,  Kiaoehow . 
Silver  tael,  Nankin . 
Silver  tael,  Newchwang . 
Silver  tael,  Ningpo . 
Silver  tael,  Peking . 
Silver  tael,  Shanghai . 
Silver  tael,  Swatow . 
Silver  tael,  Takau . 
Silver  tael,  Tientsin . 
Silver  dollar,  Y uan . 
Silver  dollar,  Hongkong . 
Silver  dollar,  British . 
Silver  dollar,  Mexican . 
Rupee . . . 

| 
Value,  1912. 

Jan.  1. 

Apr.  1. 

July  1. Oct.  1. 

$0,400 $0,423 $0,442 $0,451 .655 
.693 .725 

.740 

.654 
.691 .723 .  73S 

.640 
.677 .708 

.723 

.627 
.663 .693 

.708 

.606 

.641 .670 

.685 

.667 

.706 
.737 

.753 

.613 .649 .67S .692 

.635 
.672 .702 

.717 
.649 .686 .717 .732 

.615 

.650 
.680 

.694 

.630 
.667 .697 .712 

.639 .676 
.706 .721 

.599 
.633 

.662 .  676 
.605 .641 .669 .684 

.660 
.698 

.729 .745 
.635 .672 .702 .717 

.505 .528 .539 

.431 
.456 .477 

*487 

.431 .456 .477 .487 

.434 
.459 

.480 .490 

.3244$ 
. 3244$ 
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MONETARY  LEGISLATION. 

Public,  No.  299.  Chapter  350.— An  Act  Making  appropriations  for  the  legislative, 

[H.  R.  26371.]  executive,  and  judicial  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth,  nineteen  hundred  and  thirteen,  and  for  other 

purposes. 
Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United 

States  of  America  in  Congress  assembled,  That  the  following  sums  be, 
and  the  same  are  hereby,  appropriated,  out  of  any  money  in  the  Treas¬ 
ury  not  otherwise  appropriated,  in  full  compensation  for  the  service  of 

the  fiscal  year  ending  June  thirtieth,  nineteen  hundred  and  thirteen, 

for  the  objects  hereinafter  expressed,  namely* 

Legislative. 

TREASURY  DEPARTMENT. 

*  *  * 

MINTS  AND  ASSAY  OFFICES. 

Coiner,  melter, 
and  refiner. 

Positions  abol- 

i  s  h  e  d  .  R.  S., 

sees.  3490-3498, 
3501,  3504,  3508, 

3509,  3530,  3534, 

3538-3542,  3550, 
3551,  3554,  3550, 

pp.  G94-G9G,  099- 
/02.  Amended. 

Employees  to 

be  appointed  by 
Secretary. 

The  position  of  coiner,  which  has  heretofore  existed  in  each  of  the 
coinage  mints,  and  the  position  of  melter  and  refiner,  which  has  here¬ 
tofore  existed  in  each  of  the  coinage  mints  and  in  the  United  States 
assay  office  at  New  York,  are  hereby  abolished,  to  take  effect  on  and 
alter  July  first,  nineteen  hundred  and  twelve,  and  on  and  after  that 
date  the  duties  and  responsibilities  heretofore  imposed  by  law  on  the 
officers  holding  said  positions  in  each  of  said  mints  and  the  assay 
office  shall  devolve  upon  .the  superintendents  of  said  institutions; 
it  i  assistants  and  employees  of  the  mints  and  assay  offices  of  the 
United  l  tates  shall,  from  and  after  July  first,  nineteen  hundred  and 
twelve,  be  appointed  by  the  Secretary  of  the  Treasury. ******* 

oc^c'^*  ̂ hat  until  otherwise  provided  by  law,  the  regular  annual 
T In i Qf  *  appropriations  for  expenses  of  the  Government  of  the 

chqrcroH  j  f  Pr0Pared  and  submitted  to  Congress,  by  those 

the  form  nnrl  8Uck  Preparation  and  submission,  only  in 

and  at  no  other  lfmo  ™0  ̂   re<;,uired  by  law’  and  in  110  other  fonn 

are  repealed a  ̂   ̂a"S  or  Par*:s  °f  laws  inconsistent  with  this  Act Approved,  August  23,  1912. 

S8My’offlS°ofl!tKe’Eted<>Sl^f‘g  “Potions  of  the  mints  and 
1912,  is  respectfully  sHbm1tte d  °r  ‘he  *SCal  -T6ar  ended  June  3°' Geo. 

Hon.  Pranklin  MacVeagh, Secretary  of  the  Treasury. 

E.  Roberts, 

Director  of  the  Mint. 
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  MINT. 

No.  1. — Domestic  production  deposit
s  and  purchases  of  gold 

1 
2 
3 
4 
5 
6 
7 
s 
9 
10 
11 
12 
13 
14 
15 

16 
1 
IS 

19 
20 
21 

Location  and  description  of  deposits. Philadelphia. 

Alabama . 
Alaska . 
Arizona . 
California . 
Colorado . 

Georgia . . 
Idaho . 

Michigan . 
Montana .  . 
Nevada . 
New  Mexico . 
North  Carolina . 
Oklahoma . 

Oregon . 
South  Carolina . 
South  Dakota . 
Utah . 
Virginia. . 
Washington . 

Wyoming . . 

_  (  Porto  Rico . 
22  !  Philippines . 
23  !  Other . 

24  Total . 

25  Domestic  bullion  refinery  bars . 

26  Domestic  bullion  refined . 

27 
2S 
29 

30 

31 
32 
33 

34 
35 

36 
37 

3S 

39 

40 
41 

42 

43 

44 

Total . 

Domestic  coin  purchased . 

Domestic  coin  transferred . 

Foreign  bullion  unrefined . 

Foreign  bullion  refined . 
Foreign  coin . 

Jewelers’  bars,  etc . - . 

Deposit  melting-room  grains  and  sweeps 

Deposit  melting-room  grains  and  swoops. New  York. 

Surplus  bullion . 

Gains  on  bullion  purchased . 
Proof  bullion. . 

Total. 

fits: Redej] 

Unparted  bars. 
Mint  bars. 

Stand,  ozs. 

1  San  Fran¬ 

cisco. 
Denver. New  York. 

Stand,  ozs. Stand,  ozs. Stand,  ozs. 
29.037 

1  93.381.917 
1  233.005.701 

740. 575 
48. 606 

196.138.537 

2,004. 161 114.377 

138.751 

1  167.  sio 
626.839 66.643 

2, 132. 165, 

*5*115*31! 

3. 182 
63.316. 174 

1,458.146 

16.2*4 
3.843 
12.655 

64. 743 

4,226.896, 

7.085 

ioo'359 

1SS.771 
271,435. 529 

3,883.216 

38.642 

530.507 

182.456 

5.057 

18.307, 

17.733.143 

""’m  799 

78.299 

7.901 

40.  746 

1.274.520 

2.599 
5.771.397 

9.701. 192 
102.588 

2S6.97S 

10.090.  758 
17.459.  187 

130.575.725 
2. 57a 474 

52.321 
73,163.290 

160.055 
259.402 

727.055 

577,876.7c 
475.090.  497 
463.944.434 

147,799.736 

2.742,395. 197 
S63.957 

45,105.084 

95,858.210 

11,213.351 
115.536 

235.058.267 

459,864.084 

53,  S94. 973 

Total .  513.759.057  52.575.36Si  939,711.330  42,854.094 

523.974 

‘i6i.*250j 

2.  $86. 236. 559 

52,575.368 

1,086,834.667 12.479 

204.009 

3.935 

5.526.529 164.854 

.31.113 
30.080 

20,627.414 
65.935.717 

1.565,264.229 

1.651,  S27.360 

37,186.766 

172, 106. 145 
774.908.871 
19.796.344 

225,583. 089 
287.538 

31.650 

‘i6L250 

1.092.939. 373 

939.711.330 

10. 192! 

*i67.'500 

2,881,813.805 

281.555 

42,572.539 

Grand  total .  748.817.324  2.948,811.927  2.032,650.703  2,924.667.899 
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by  freight  duritig  the  fiscal  year  ended  June  SO,  1912. 

New 
Orleans. 

Carson. Boise. Helena. Charlotte. Dead  wood. Seattle. 
Salt  Lake 

City. 
Total. 

Stand,  ozs. Stand,  ozs. Stand,  ozs. Stand .  ozs. Stand,  ozs. 
791.366 

Stand,  ozs. Stand,  ozs. Stand,  ozs. Stand,  n; t. 
820.403 

425,845.544 
94,318.306 

234, S16. 1SS 
196,704.559 

1,063.819 

44,790.911 .554 

97,291.710 

410,535.039 
23,074.506 

6,808.084 239. 799 

14,068. 184 
764.540 408,625.013 

28,077.876 64.7+3 

5,553.110 

1,274.520 31.113 

5,801.477 2.599 

6.736 398.968 
246,238.  170 

1.258 
52. 234 

30.208 60.55S 

13.771 3.438 

1,018.304 
2.735 63. 332 

13.125 873.004 

37,642.637 625.442 692.333 
4,574.118 

45.312 
1.01S 95,852.949 

1,090.206 
7.705 

17.940 
27,041.060 52,583.072 

1,692.766 

7,337.902 2,365.972 
4.189 

760.697 

408,073.950 
27,847.589 

1,551.610 512.812 
3,388.329 

13.771 -f
 

w* 

00
 

I 

s? 

46,587.950 
97,390.  lH 4,117.833 408,073.950 253,859.172 59,629. 163.2, 006,572. 686 

. I  529, ‘.182.  739 '3.877,869.381 

13.771 

1,835.890 
53,604.814 46,587.950 

97,390. 171 4,117.833  408,073.950 
.260  . 253,859.172 

17.091 

59,629. 163 6,414,424.806 
57,375.630 130,575.725 

339,962.121 
784,177.585 

115.S43. 748 

321,028.409 846. 234 

259. 402 

1,292.871 
15.372 

430.000 

71.759.824 

9,268.714 2.596 

1,379.768 
25.112 

.......... 
120.976 

3,015.129 
23.760 

9.366 

187.210 
11.900 

22.518 

10.741 
153.031 
16.630 83.805 

10.041 10.103 
700.689 

9.964 

; .
 

. 
i.3.448 . . 

. 

. 1.924 

. 

"6,769.350 53,638.073 46,771.059 
97,598.647 4,211.939 40S,0S4.053 312,770.962 

G0,339.S16j 

8,166,231.903 

27.533 25.396 

52. 929 

460,173.172 

1,  OSS,  779. 606 

1,548,952.778 

. .......... . . 

76,769.350 53,638.073 46,771.059 
97,598.647 4,211.939 40S,  084. 053 

’3127823.891 

60,339.816 
9,715,184.681 
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report  of  the  directo
r  of  the  mint. 

No.  2 .—Domestic  production ,  deposits  and  purchases  of 

Locution  and  description  of 

deposits. 

Alabama . 
Alaska . 
Arizona . 
California . 
Colorado . 
Georgia . 
daho . 
Michigan . 
Montana . 
Nevada . 
New  Mexico. ... 
North  Carolina. 
Oklahoma . 
Oregon . 
South  Carolina. 
South  Dakota. . 
Utah . 
Virginia . 
Washington. .. . 
Wyoming . . 
Porto  Rico . 

Philippines . 
Other . 

Total . 
Domestic  bullion,  relined  bars. . 
Domestic  bullion,  refined . 

Total  domestic  bullion... 
Domestic  coin  purchased . 
Domestic  coin  transferred . 
Foreign  bullion,  unrefined . 
Foreign  bullion,  refined . 
Foreign  co  in . 
Jewelers*  bars,  etc . 
Deposit,  melting-room  grains  and 
sweeps. 

Deposit,  melting-room  grains  and 
sweeps.  New  York. 

Suiplus  bullion . 
Gains  on  bullion  purchased . . . 

Assayers’  proof  bullion . 

Total  deposits. 

Redeposits: 
Fine  bars . . 
Unparted  bars. 
Mint  bars . 

Philadel¬ 

phia. 

$12,388.20 
224. 82 

9,461.41 
9,159.80 

3,550.05 
7,350.38 10.31 

1,642.06 
39,668. 18 

$3,282,569.04 
1,737,337.99 

4,334,989.  79 

95, 168. 71 

302.96 
71.50 

235.44 

1,204.52 

48.35 

San  Fran¬ cisco. 

3,122. 16 
59.20 

1,177,975.33 
27,128.30 

78,639.92 

131.81 
1  ”867.14 

107,374.83 

Denver. 

$42. 77 
13,778.14 904.29 

3,649,089.06 

11,662.12 

3,512.02 5,049,963.33 
72,245.88 

718.92 

9,869.90 
3,394.53 

23,712.00 

180,487.29  10,751,195.51 
1,908.61  . 
5,339. 13  40,270,110.47 

187,735.03  51,021,305.98 
324,822.08  16,073.62 

2,429,315. 81 
47,822.78  839,164.35 

973.42 

1,361,177.49 
2,977.  76 

4,826.08 

13,526.60 

4,373,177.05 

Total  redeposits. 

Grand  total . 

8,555,610.88 
1,002,697.18 

13,931,485.11 

20,220,179.85 
232.16 

1,783,408.56 
208,620. 48 

2,149.51 

9,748.35 

*3,’666.*66 

53,883,470.85 

978,146.38 

9,558,308.06  978,146.38 

8,838,892.96 
8,631,524.36 
2,749,762.53 

3,795.51 73.20 

102,819. 15 

3,067.05 

588.84 

‘3, '666*66 

17,483,001.49 

17,483,001.49 

54, 861, 617. 23  37, 816, 757. 25 

New  York. 

$540.22 

38,961.13 
2,127. 94 

2,581.41 

1,239. 87 94.08 

340.59 

329,918.94 

4,461.38 

1,456.73 
147.00 
758.07 

578.85 

559.63 

383,765.84 
29,121,194.96 

1,226,711.01 

30,731,671.81 
691,846. 81 

3,201,974.  79 
14,416,909.23 

368,304.08 

4, 196,894.68 

5,349.54 

189.62 

2,000.00 20,333, 755. 76  53, 615, 140. 56 

5,238.23 792,047.25 

797,285.48 

54,412,426.04 

New 
Orleans. 

$256.20 

256.20 

256.20 34. 156.09 

1,335,066.49 

2,250.  72 

56,095.42 
442.06 

1, 428,200.98 

1,428,266.98 
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Carson. Boise. Helena. 
Char¬ lotte. 

Dead- 
wood. | Seattle. 

Salt  Lake 
City. 

Total. 

$14,723.09 $15,263.31 
7,922,706.97 
1,754.760.84 
4,368,673  24 
3,659,619.71 

19,791.98 
833,328.33 10. 31 

1,810,078.02 
7,749,490. 76 

429,293. 12 
126.662.04 

4,461. 38 
261,738.60 

14,224.01 
7,602,326. 12 

522,379.09 

1,204.52 103,313  25 

23,712.00 578.85 

107,934.46 48.35 

$125.29 $7,422.66 $4,581,174.48 $23.  40 971.79 
562. 01 

1,126.66 

$63. 96 
18,945. 19 50.87 

1,178.27 244.19 

16,241.93 
700,337.19 11,636. 13 

i2,880.61 85,099.87 

20.60 1,783,310.41 20,282.90 143.35 
333. 77 

503, 089. 67 978,289.  71 

31,493.33 

i  36, 524. 06 44,018.08 

77. 93 

14,152.51 
$7,592,073. 78 

518,094.68 

28,866.74 9,540.69 63,038.68 

997,298.86  866,767. 73 1,811,909.89 76,610.86 7,592,073.  78 4, 722, 960. 56 1,109,379.  78 37,331.599.26 
37,754,627. 93 
44,251,923. 14 

997,298.86 866,767. 73 1,811,909.89 76,610.86 4.84 7,592,073. 78 4,722,960. 56 
318.00 

1,109,379.  78 119,338, 150.33 
1,067,453.60 
2,429,315.  81 
6,324,876.67 

14,589,350. 42 
2,155,232.53 
5, 9?2, 601.42 

15,743.88 

4, 826.  OS 
24,053. 41 277.00 

8,000.00 

897,052.  75 
172,441.19 48. 30 
25,670.10 

467.20 
# 

174.25 

3,482.60 221.39 
418.94 
199.83 

2,827.88 
309. 37 

1,559.16 
186.84 13,035.52 185.37 

187.96 

240.46 36.54 

997,917.63  870,145.44 1,815,788.13 78,361.70 7,592,261.74 5, 818, 994. 64 1,122,600. 67 
151,929,881.15 

512.25 
472. 50 

8,561,361.36 
20.256.364.80 

984.75 28,817.726.16 

997,917.63 870, 145.  44 1,815,788.13 78,361.70 7,592,261.74 5,819,979. 39 1,122,600. 67 180,747,607. 31 
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80 report  of  the  director  
of  the  mint, 

No.  3.— Domestic  production,  deposits,  and  purchases  of  silver,
 

Location  and  description  o
f  deposits. Philadelphia. San  Fran¬ cisco. 

Denver. 

New  York. 

Stand,  ozs. Stand,  ozs. 
Stand,  ozs. 

Stand,  ozs. 6.56 
260.73 

47.97 

23.75 

1.78 

102.66 1.60  . 
42,244.04 

48,839.17 

770.41 17.38 

344,816.83 

19.96  . 

93.74 

31,717.77 
8. 47 

697. 16 

45.  i3 
324.44 

13.73 

1.59 

24,939.09 925.92 

82.75 

36,531.44 
56,864.03 

5.18 
20.13 

817,567.79 

North  Carolina . 

1.65 
.81 

2.35 

8.81 

39.99 6.91 

3  Sout  h  Carolina . . ----- 
316. 70 440. 23 .51 

1,054.09 B  Virginia . 

2.04 

36. 73 

O  /  \  1  l  .  . »  « * .07 1,098.31 

211.53 
10.43 

10.76 

!4  Total . 
is:  nnmnetio  bullion  rpfiuprv 34, 157.21 

10,309.41 
2,709,147.58 

137,640.68 440,388.45 

34,640. 79 
334,439.95 

819,058.53 

83,995.43 
322,548.47 

lJUlllvoLlv  UulllV/ll j  lL/ILLlCI  J  l/CUO>  • . 
>6  Domestic  bullion,  refined . 949, 168. 98 

rj  Total  domestic . 
IS  Domestic  coin  purchased . 
>9  Domestic  coin  transferred . 

2,753,614.20 
2,545. 24 

460,433.00 

1,086,809.66 86. 30 

12,027.  40 
496.96 

55,873.67 

809,469. 19 134.57 

34,276.32 

1,225,002.43 156.61 
JO  Hawaiian  coin  transferred . 

31  Foreign  bullion,  unrefined . 
32  Foreign  bullion,  refined 

92,058.57 
53.68 

334,315.78 

.06 

426,610.95 

101,060.32 

8,448.13 

33  Foreign  coin . 
34  Philippine  assay  coins . 

360.64 
186. 55 6. 75 

.’35  Philippine  coins  for  recoinagc . 
36  Jewelers*  bars,  etc . 
37  Deposit  melt  ing-room  grains  and  sweeps. . 
38  Deposit  melting-room  grains  and  sweeps, 

New  York . 

90,820. 70 268.86 

280.44 

4,437.32 

252,363.45 

16,580. 83 
48.96 

6,367.26 135.94 

471,750.82 
823.97 30  Surplus  bullion . 

5,188.08 

41  Assayer’s  proof  silver . 
55.56 

42  Total . .  3,405,005.52 
1,429,482.06 

1,184,808. 36 

2,234,570. 34 

Redeposits: 
43  Fine  bars . . 

652,261.23 

28,348.09 

44  Unparted  bars . 27  170  84 
31,601.06 

374,589.59 
46  Total . 27,170.84 

31,601.06 

374,589. 59 

680,009.32 

47  Grand  total . -  3,432,176.36 
1,461,083. 12 

1,559,397.95 

2,915,179.
66 
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by  weight ,  during  the  fiscal  year  ended  June  30,  1912. 

New 
Orleans. 

Carson. Boise. Helena. 

Char¬ 
lotte. 

Dead- 

wood. 
Seattle. Salt  Lake 

City. Total. 

Stand,  ozs. Stand,  ozs. Stand,  ozs. Stand,  ozs. Stand. ozs. 
162.57 

Stand,  ozs. Stand. ozs. Stand.ozs. Stand,  ozs. 
169. 13 

51,369.97 

43,084. 77 
49,172.52 

344,856. 16 152. 48 

26,223.41 

31,717. 77 243.49 

180,743.  12 
875,347. 74 

1,893. 21 39.99 

5,557  65 31.86 
198,848.63 

3,183.28 
8. 81 

3,455.00 
211.53 

10. 43 

1,109.07 .07 

1.12 57.50 
32,143.93 

.28 
17. 79 
8.37 

32.97 

1.71 1.07 

179.40 
.80 .99 4.76 

132.52 
25,120.40 

94. 17 101.20 430.60 

2.53 
.96 137.94 2.26 

5.03 

23,142.21 31,265.82 64,144.05 

462. 18 

3,931.34 
933. 19 

.25 31.05 

198,529.07 

1,686.92 

423  56 120. 14 
2,874.57 

1.71 31,446.29 29,480.71 64,415.86 788.32 198,529.07 
36, 198.84 25,324.42 1,817,430.09 128,945.63 

4,315,304.98 

1.71 
31,446.29 29,480.71 64,415.86 788.32 198,529.07 36,198.84 25,324. 42 6,261,680  70 

2,922.  72 
506,736.  72 496.96 

628,216.41 
435,376. 10 

8,815.68 186.55 

'  252/363.45 

588. 400. 96 

1,400. 12 

280. 44 

9,625.40 257. 3S 
166. 67 

45,336.28 
8,283.26 

.10 

1.346.29 
18. 13 

11.65 
12.27 

39. 68 
13.21 

63.67 
36.50 

is.  08 

14. 13 
746.09 5.42 

639. 89 3.85 
18.88 

236.22 
21.16 

46,702.41 31,470.21 29,769.82 64,516. 13 830. 53 198,547.95 45,254.77 25,968. 16 S,  696, 926. 26 

652,261.23 
461,716. 18 6.60 

6.60 

1,113,977.41 

46,702.41 31,470.21 
29.769.82 

64,489.20 
817. 17 198,547.95 45.261.37 

25,968. 16 9,810,903.67 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

No.  4 .—Domestic  production ,  deposits ,  and  purchases  of  silver 

Location  and  description  of  deposits. 

Alabama . 
Alaska . 
Arizona . 
California . 
Colorado . 
Georgia . 
Idaho . 
Michigan . 
Montana . 
Nevada . 
New  Mexico . . . 
North  Carolina. 
Oklahoma . 
Oregon . 
South  Carolina. 
South  Dakota. . 
Utah . 
Virginia . 
Washington _ 
Wyoming . 
Porto  Rico . 
Philippines. ... 
Other . 

Total . 
Domestic  bullion,  refinery  bars. 
Domestic  bullion,  refined . 

Total  domestic . 
Domestic  coin  purchased . 

Domestic  coin  transferred  ...1IIIIIII' Hawaiian  coin  transferred ... 

Foreign  bullion,  unrefined. . . . . ' Foreign  bullion,  refined 
Foreign  coin . 
Philippine  assay  coins . . . . 

Philippine  coins  for  recoinace . 
Jewelers’  bars,  etc. . .  . 

^el^g-rooin  grains  and  sweeps: ! 

Dl^w  Vorktmg’r0°m  gFaillS  and  sweePs> Surplus  bullion . 

Gams  on  bullion  purchased . 
Assayers’ proof  silver.  . 

Total. 

deposi 
Fine  bars . 

Unparted  bars ...  . 

Mint  bars . . . Total. 

Grand  total. 

Philadelphia. 

$86.28 
2.21 127.73 
1.99 

24.83 
116.63 

39,462.23 10.54 
867.39 

1,780.44 
2.05 

1.01 
2.92 

10.96 

.09 

42,497.30 

12,826.64 
3,370,634.62 

San  Fran¬ 
cisco. 

$23,436.04 
52,558.68 

60,764.13 

56.15 

1.98 

31,028.42 
1,152.00 

836.00 

2.54 

45.70 

1,366. 48 

171,248. 12 

1,180,925.63 

3,425,958.56 

3,166.72 572,855.97 

114,536.33 

448. 70 

232. 10 

112,996.2 1 

334.51 348. 91 

5,520.77 

4,230,398.78 

33,805.09 

33,805.09 

4,270,203.87 

1,352, 173.75 107.37 

14,964.10 618.30 

69,516.23 

8.40 

313,982.52 
20,629.34 

60.92 

6,454.84 

1,778,515.77 

39,317.03 

39,317.03 

1,817,832.80 

Denver. 

$0.42 
958.52 
21.62 

429,010.05 

403.66 

102.96 

45,451.26 

70,748.40 

15.39 

394.03 
547.71 

263.18 

547,917.20 

43,098.96 
416,099.47 

New  York. 

$8.16 324.39 59.68 

29.55 

17.08 

6.44 
25.05 

1,017,179.21 

49.75 8.60 

.61 

1,311.46 

12.98 13.39 

1,007,115.63 167.43 

42,645.50 66. 79 
415, 944. 9S 

.07 

1,019,046.38 
401,304.47 

104,504.42 

1,524,855.27 
194.85 

7,921.94 
169. 13 

69. 13 

1,474, 100.60 

466,052.37 

466,052.37 

1,940,152.97 

125,736.01 

530,775.68 

10,510.89 

586,944.72 

1,025.16 

138.24 

2,780,180.82 

811,522.52 

35,269.79 

846,792.31 

3,620,973.13 
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84 report  of  the  director  of  the  mint. 

No.  5.— Mutilated  and  uncurrent  domestic  g old  and  silver  coins 

Philadelphia. 

Denominations. 

GOLD. 

Double  eagles . 
Eagles . 
Half  eagles . 
Three-dollar  pieces. 
Quarter  eagles . 
Dollars . 

Total  gold,  face  value. 

SILVER. 

Received 
from 

Treasury- 

$487,560.00 
721,860.00 

1,227,860. 00 18.00 

9,867. 50 30.00 

Purchased. 

$86,430.00 
110,240.00 
122,680.00 45.00 

7,632.50 179.00 

2,447,195.50  327,206.50 

Trade  dollars . 
Standard  dollars.... 
Half  dollars . 
Quarter  dollars . 

Twenty-cent  pieces. 
Dimes . 
Half  dimes . 

Three-cent  pieces. . . 

175,407.00 
198,572.50 45.00 

237,823.80 
795.25 
51.45 

172.00 
912.00 

1,034.00 683.50 

405.20 
19.80 
1.08 

Total  silver,  face  value. 

HAWAIIAN  COINS. 

Dollars. 
Half  dollars.. 
Quarter  dollars. 
Dimes. 

Total  Hawaiian,  face 
value. 

NICKEL. 

One-eent. . . 
Three-cent. 
Five-cent. 

Total  nickel,  face  value. 

bronze. 

One-eent. 
Two-cent . 
One-cent,  copper. 

Total  bronze,  face  value 

summary. 

Gold  coins. 
Silver  coins. . 

Silver  coins,  Hawaiian*. 

Nickel  coins 
Bronze  coins. 

00  Wng  value... 

*S'iS«S5SSa ..ary  value  ’  bsl
dl' Nickel,  coining  Value Bronze,  coming  value 

f°ss,  gold . Boss,  silver . 
Gain,  silver... . 
Gam,  silver,  Hawaiian  ’ Loss,  nickel  coins  - bronze  coins;;; 

bionze coins... 

612,695.00  3,227.58 

San  Francisco. 

Received 
from 

Treasury. 

Purchased 

92.50 
8. 00 

Denver. 

Received from 
Treasury. 

Purchased. 

$40.00 
90.00 

110.00 

12.50 

16,355. 50 

$7,000.00 

5,000.00 

.00 

4,000.00 84.65 

7. 02 

16,092.27 

65.50 
28.50 2.  40 

14.  SO 
2.10 

$13,750.00 

12,000.00 
18.00 

20, 145. 00 
75.00 12.00 

113.30  46,000.00 

252.5) 

58.00 32.50 19. 75 

16.10 

126.35 
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received  for  rtxoinage  during  the  fiscal  year  ended  June  SO,  1912. 

New  Orleans. New  York. Seattle. Charlotte. Total. 

Total. 

Purchased. Purchased. Purchased. Purchased. 
Received 

from  * 

Treasury. 
Purchased. 

$10,620.00 
8.540.00 
15,175.00 

3.00 
227.50 

3.00 

$1*22,940.00 
219.390.00 
349.405.00 

36.00 

7.055.00 SS.00 

$20.00 
110.00 
190.00 

$487,560.00 
721, 860. 00 

1,227, 860.00 18.00 

9.867.50 
30.00 

$231 , 090. 00 
340,350.00 

490,800. 00 84.00 

15,022.50 27S.  00 

$718,650.00 
1,062.210.00 

1,718.660.00 102.00 

24,890.00 308.00 

$5.00 
2.50 

34.56S.50  t 698,914  00 322.50 
5.00 2.447, 195.50 1,077,624.50 

3,.i i24. 820.00 

172.00 

1,024.00 

1,183.50 
776.25 

2.40 

486.10 
25.10 1.32 

172.00 

1.024.00 

197,340.50 
216,348. 75 

66.00 
262.454.90 

980.00 

71.79 

54.00 
51.50 
44.50 

196,157.00 
215,572.50 63.60 

261.96S  NO 
954.90 

70.47 

50.00 
3.20 

*  .24 

i . 
303.44 674.787.27 3.670. 67 678,457.94 

323.00 

163.50 
112. 75 

2.10 

323.00 
163.50 
112.75 

2.10 

601.35  . 
601.35 

242.50  .73 
180.54  12.39 

106.474-  90  46.15 

243.23 

192.93 

108,521.05 

1  . ~ 
106,897.94  59.27 106,957.21 

22.796. 84  4.40 
152.20  -90 
77.52  .12 

22,  m.  24 153.10 

77.64 - — - - 
23.tes.56  5.42 

23,033  96 — 

s*mL*o. 

USB.sk 156.51 

i 
&*ud.azt. 
,  17. 9H 

Stand.  ozy Stand.  ozt. 
130.575.725 

506.736. 72 
496. 96 

Stand,  ozs . 

57, 375. 630 
2.922.72 

Stand.  ozs. 
187,951.356 

509.659.44 
495.96 

Trtfma. 

- - 

Trwf  <a.  «a. Traf  ie». Trvf  ozt. 332  796.  €0 

223,759.00 

Trof  ozt. 
165.00 65. 76 

T ron  ozt. 
332.963.  U) 
223  824. 76 

su  mat 1 _ _ _ S0Sl.*4t*X €317  97 $4  84 
$2  429. 315. 81 

09  465,59 

€18,30 

$1.057. 453. 5a 

2, 6ft.  35 

€3.496  759.39 634.101  S4 

a*  3o 

US.79i.23 
22.20S.6I 

1 
. . ICC.  737.36 

22,197  32 
51.87 6  29 

4UL41 7.4C  » 
S.» 

IS 
.14 

17.879 
44  23  w 

10,170 
75.49 
41.C8 

. rii 

r .
 

28.  u60.fi 
44.297  f* 

41.08 
16.95 

6. 167  9* 4 

.87 mm-m  »  •  •  • -I. . — 

6.W&. 5» 
831  34 



86 REPORT  OF  THE  DIRECTOR  OF  THE 
 MINT, 

No.  (>. — Assets  and  liabilities  of  (he  United 

ASSETS. 

Institutions. 

Gold  bullion. 

Silver  bullion. 

Quantity. 

Value. Quantity. 

Value  (cost). 

Coinage  mints: 
Philadelphia. . 

Stand.  o». 

1 ,  054, 3S6.  824 
4,524,686.374 

*19,616,498.39 
84,180,211.59 

Stand,  oz*. 

1,677,988.34 
503, 856.  S6 470. 21 

482, 714.55 

1,333,605.33 

3,272.53 

2,611.93 828.59 

2,201. 69 

18.  CS 

5,484.88 
1,862.23 

309.30 

SI,  123,226. 57 
270,454.52 414.93 

239,34233 

075,434.49 
1,774.64 

1,414.31 
446.  SI 

1,192.02 
10. 14 

2,979.33 

1,01270 167.02 

Bullion  for  Philippine  coinage. Denver . 

Assav  offices: 
Sew  York . 
New  Orleans . 
Carson . 
Boise . 
Helena . 
Charlotte . 
Dead  wood. . 

Seattle . , . 
Salt  Lake  City . 

Total . 

2,703,343.846 

2, 2S9. 873. 808 
6, 600.593 
5,02S.  160 
1,993.739 

4,815. 147 257.247 

12,621.416 

14,077.287 

3,009.834 

50, 294, 709. 22 

42,002,396.42 
124,477.17 

104,710.08 
•  37,091.79 

89.5S3.91 
4,785.99 

234,818.41 
261,903.00 

55,997.36 

10,621,389.275 197,607,243.33 4,015,225. 12 
2,317, S69.S1 

LIABILITIES. 

Institutions. Bullion  fund. Undeposited 
earnings. 

Seigniorage 

on  silver. 
Unpaid 

depositors. 

Coinage  mints: 
Philadelphia . $438, 772, 560. 24 

186,214.684. 15 
458,423,530.20 

45.826,513.51 
22,713,214.17 

234,816.30 

9S.006.09 
181,880.11 
13,000.35 

409,184.49 
817,441.06 
203,684.55 

$4,040.96 
17,475.34 

$139,728.00 

$39,514.85 613.10 

597,543.86 

745.52 
73.79 

San  Francisco . 
Denver . 

76,998.83 Assay  offices: 
New  York . 503.44 

396.75 New  Orleans . 
Carson . 
Boise . 
Helena . 
Charlotte . 31.25 
Dead  wood . 
Seattle . 519. 17 
Salt  Lake  Citv . 

Total . 1, 153,908,575.22 22,966.91 
216, 726.  S3 

638,491-12 



OPERATIONS  OF  THE  MINT  SERVICE, 

87 
States  mints  and  assay  offices ,  June  SO,  1912. 

A88ET8. 

Gold  coin. Silver  coin. 

Credit  with 

assistant 
treasurer  and 
depository 

banks. 

Minor  coin. 
Minor coinago 

metal. 

Total. 

$308,484,185.00 
35,422,065.00 

$109,210,539. 27 
02,624,007.41 

$521,394.82 

3,734,889.80 
$1,314,340.73 

28,513.90 
$143,451.49 

5,535.50 333. 75 
16,496. 28 

$440,413,642.27 
186,206,937.78 

748.68 
459,389,976. 75 

45,827,  762. 47 

22,713,684.71 234, 810. 30 

98,000. 09 
181,880.11 

13,091.60 409,184.49 

817,960.23 
203,084.55 

404,874,885.00 3,412,580.40 270,495.88 

2,549.931.50 
112, 432. 90 
114,395.  59 

00, 467.  49 

91,104. 18 

8,295.47 171,380.  75 
415,044.  ̂  
147.520.17 

275,407.58 

22, 475, 000.  (X) 146.32 

•f 

14,150.00 

140,000.00 

748,935,885.00 197,722,933.40 8,203,359.20 1,618,268.21 166,817.02 1,156,571,376.03 

LIABILITIES. 

Minor  coinage 

profits. 

S3, 175.97 
160.11 

46.823.01 

50. 159. 09 

Minor  coin  metal 
fund. 

$142,189.00 
20,555.99 

23,411.70 

186,156. 69 

Unpaid  cent  de¬ 
positors  and 
subtreasury  mi¬ 
nor  coin  trans¬ fers. 

$1,312,433.25 
13,333.30 

221 . 669. 15 

1,547,435.70 

Government  of 
the  Philippine 

Islands. 

$864. 47 

864.  47 

Total. 

$440, 413, 642. 
186, 267,686. 
459,389,976. 

45.827.762. 

22,713,684. 
234,816. 

98,006. 
181,880. 

13,091. 409,184. 
817,960. 

203,684. 

1,156,571.376.03 



88 report  of  the  director  of 
 the  mint. 

No.  7.— Earnings  and  expenditures  of  the  United 

EARNINGS  AND  GAINS. 

Items. 

Charges  for  parting  and  refining . 
Fine  bar  charge . 
Melting  charge . 
Charges  for  alloy . , . 
Charges  for  assa ving  and  stamping . 

Seigniorage  on  subsidiary  coinage* . 
Seiguiorage  on  minor  coinage. .  . 

Se  igniorage  on  recoinage  of  minor  coin . 
Profits  on  medals  and  proof  coins . 
Charges  for  manufacture  of  medals . 

Deposit  melting-room  grains  and  sweeps . 
Surplus  bullion  recovered  by  operative  officers . 
Gain  on  bullion  shipped  to  mint  for  coinage . 
Proceeds  sale  of  old  material . 

Receipts  for  special  assays  of  bullion  and  ore . 
Receipts  for  manufacturing  appliances  for  Government 

and  other  institutions . 
Charges  recei  red  for  coinage  for: 

Philippine  Government . . 
Salvador . . 

Charges  on  account  of  ore  analyses  for  Department  of 
Justice . . 

Gain  on  lightweight  and  mutilated  United  States  gold 
coin  for  recoinage . 

Receipts  for  sale  of  by-products . 

Total . 

Mints. 

Philadelphia. 
San  Francisco. 

Denver. 

$8,802.72 
2,545. 14 

4,402.00 146.48 

$35,902. 13 

2,866.08 
8,587.00 

5,702.55 

*87,831.38 14.61 

4,445.14 
4,030.41 

1.678.921.00 
1,511,790.25 

1,466.83 

2,364.94 
5,587.79 
4,241.75 

15,912.60 

1,238,242. 61 
31,566.75 

1,650.660.35 

337,234.03 

“9 

2,391.95 
12,439. 77 3,642.70 

588.84 

645. 04 

394.00 

10,630.36 

5,033.98 20.00 884. 24 
8.00 

29,713.22 
5, 263. 80 

131.07 

72,124.59 

4,283.73 
3,325,370.36 1,372,466.04 

2,093,623.43 

EXPENDITURES  AND  LOSSES. 

Salaries  of  officers  and  clerks . 
Wages  of  workmen . $74,851.12 

293,073.35 

65,300.97 

23,511.03 
372.78 

907.68 

1,361.06 
27,937.22 

$50,374.91 
102, 703. 49 

27, 194.89 

44,281.33 383.37 

20.49 

455.05 
84.50 

*46.326.11 

65,973.08 

24,881.02 

33.541.30 

2,412.77 

277.51 

869.06 

1,923.90 

Contingent  expenses,  less  amount  to  reimburse  wastage 
and  loss  on  sweeps  sold . 

Parting  an  J  refining  expenses,  less  amount  to  reimburse 
wastage  and  loss  on  sweeps  sold . . . 

Wastage  of  operative  departments.  . 
Wastage  of  the  operative  departments,  minor  coinage 

operations . 
Loss  on  sweeps  sold  during  the  year 
Expenses  of  distributing  minor  coins 
Loss  on  bullion  shipped  to  mint  for  coinage 
F^hton  bullion  and  coin  between  mints  and  assay 

.. 

Total . 487,315.  21 
225, 498. 03 

176,204.75 



OPERATIONS  OF  THE  MINT  SERVICE, 89 

Slates  mints  and  assay  offices  for  the  fiscal  year  1912. 

EARNINGS  AND  GAINS. 

Assay  offices. 

Total. 

New 
York. 

New 
Orleans. 

Carson. Helena. Boise. 

Char¬ 
lotte. 

Dead- 

wood. 
Seattle. Salt  Lake 

City. 

$57,517.96 
20,564.45 

15,092.00 

5,296.05 

$190,054. 19 

25.990.28 
38,961.14 

15,175.49 
27,955.94 

4,567,823.96 

1,880,591.03 

1,466.83 
2,364.94 
5.587.79 23,832. 74 

29,130.83 

1,397.37 

7,490.59 
3,680.34 

10,630.36 

29,713.22 

5.263.80 
245.94 

131.07 

76,408.32 

$514.00 $891.00 $842.00 $1,124.00 $210.00 $736.00 
$1,724.00 $394.00 

2,121.58 1,678.93 2,914.17 1,851.91 
258.50 

9,639.  76 
7,909.88 i,58L21 

9,222.01 
189.62 

451.47 206.58 241.10 

2,386.93 

192.66 
198. 15 470. 12 187.32 

301.55 
186.00 

130.00 

116.42 
625.00 
200.00 

4,56. 32 
436.  20 7.20 
134.00 

86.88 

107.13 

2,021.00 

2.00 
191.00 40.00 

198.30 344.04 

245.94 

110,256.16 3,704.60 3,717.93 4,037.  27 6,017.  46 
854.16 10,917.95 10,681.40 2,249.41 6,943,896.17 

EXPENDITURES  AND  LOSSES. 

$46,013.89 

25, 674. 00 

19,471.25 

127,853.97 
800.02 

$7,900. 00 
6,943.00 

1,717. 15 

1,113.92 

$6,350.00 
5,409.50 

1,997.12 

$8,800.00 

5,198.00 

2,328.58 

$8,050.00 
3,540.00 

1,966.03 

$1,500.00 895.00 

477.26 

$0,271.12 
2,300.00 

1,368.18 

$13,050.00 

16,913.57 

4, 572.99 

$7,100.00 

3,883.50 

2,  710.  20 

$276,587.15 

532,500. 49 

153,985.64 

230,301.55 

*  3,909.54 

1,205.68 

5,014.03 
29,945.02 353.36 

26,577.  74 

. . 
. . . . . . . 

4,612.53 2,295.53 1,528.05 1,886.50 
985.11 88.70 

3,973.75 
10,108.17 

1,099.40 

227,355.12 19,909.60 15,284.07 18,358.05 14,541.14 
2, 980. 00 

14,090.40 
44,644.73 14,793.10 1,261,040.80 

.*Hf  II. 



90 
REPORT  of  the

  director  of 
 the  MINT, 

No.  8.— Imports  and  exports ,  gold  and 

[Compiled  by  Bureau 
 of  Statistics.] 

IMPORTS  BY  CUSTOMS
  DISTRICTS  OR  POR

TS. 

Gold. 

Customs  district  or  port. 
In  ore  and 

base  bul¬ lion. 
Bullion,  refined. 

Coin. 
Total  gold. 

United 

States. 

Foreign. 

Value. Ounces. Value. Value. 
Value. 

Value. 

Atlantic  coast  districts: 

Bangor,  Me.. . . . . .  •  -  -  -  ■  -  •  • 213 
$4,192 $3,203 

$10,254 
$17,649 

$1,213,042 
2,100,500 

294 

831,121 17,258,777 501,513 2,531,507 
21,504,839 

2,100,500 
12,942 12,095 

12,648 rmlacieipnia,  la . 

12,095 

Gulf  coast  districts: 
XT ATir  Arloonc  T  .ft 

1,084,109 
1,084,109 218,772 

3,363,052 713,489 

625,725 

15,075 

3,172,019 

6,000 4,694,244 
16,053 

4,532,321 
193,700 

TarmvA  Fla 
218,772 

Mexican  oordcr  districts: 
Arizona 905,575 121,610 

27,259 

22,559 731 

196,099 
408 

50,542 232 

62,750 

2,457,477 563,489 
451,247 
15,075 

3,111,288 

6,000 
972,629 

4,603 1,292,897 

Corpus  Christi  Tex 150,000 

1,217 

Paso  del  Norte  Tex 173,261 
Saluria,  Tex . 

Pacific  coast  districts: 
Alaska . . 

60,731 Los  Angeles,  Cal . 
Puget  Sound,  Wash . 3, 184, 760 

11,450 

832,142 

161,874 

536,855 San  Diego,  Cal . 
San  Francisco,  Cal . 

84,445 

22,969 
2,322,837 

8,857 

Northern  border  districts: 
Buffalo  Creek,  N.  V . 
CaDQ  Vincent  N  Y 

Champlain,  N.  Y . 
6,060 62,602 4,197,097 

75 464,585 
731,116 
161,638 

4,934,273 

'224,386 

464,585 

11,370 

59,09S 840,414 

Chicago,  Ill . 3 

71 Detroit,  Mich . 
Huron,  Mich . 11,370 

8,887 839,339 
Niagara . 

506 

10,373 
76 

1,075 
39,762 

North  and  South  Dakota 
Superior,  Mich. . . . 
Vermont,  Vt .. 

297 
24 7 

26 
134 

417 89,991 

28,927 

119,349 

441 

In  tenor  ports:  Denver,  Colo 
Total . 10,656,317 1,314,066 26,148,669 

6,283,968 

5,847,546 
48,936^500^ 

Recapitulation. 

Atlantic  coast  districts. 3,313,836 
1,084, 109 
1,078,836 
4, 0S9, 083 
1,090,429 24 

831,334 
17,262,969 

516,811 
218, 772 
151,217 
621,300 

4,775,868 

2,554,409 

23,648,025 1  302  ® 

4  717,341 

12) 420,63'
 

6,84t,bJ 

Gulf  coast  districts. .  . 
Mexican  border  districts  . 
Pacific  coast  districts. .  .  . 

i72, 159 

310,031 

516 

26 
3,487,288 

5,387,417 10,578 417 
Northern  border  districts  . Intenor  ports  . 

2,322,837 970,300 



OPERATIONS  OF  THE  MINT  SERVICE, 

91 
silver ,  year  ctuled  June  $0,  191$ . 

[Compiled  by  Bureau  of  Statistics.) 

IMPORTS  BY  CUSTOMS  DISTRICTS  OF  PORTS. 

Silver. 

In  ore  and  b;iso 
bullion. 

1 
Coin. 

Total  values 

Bullion,  refined. 
United 
States. 

Foreign. 

Total  silver. of  gold  and 
silver. 

Value. Ounces. Value. Value. Value. Value. 

$15,177 
$963 

$16. 140 
$33,789 

7,112 

7,112 7,112 
$3,212,053 
a  R9n 

13,442,915 $7, 443,  837 
102,672 133,275 10,891,837 

9,820,326 

32,396,676 

11,920,826 

70 

33 
1,867 1,900 14,842 

9,042 
9,042 

21,137 15 
9 9 9 

23,035 447,076 
470,111 1,554,220 

148 148 
218,920 

o  7 on 3  351  415 
1,730.062 

1,075.342 
1,313,610 
3,160,820 

4.520,640 
1,075,342 

7,883,692 □  |  ihl  A  »  TI1U 
1,991,142 1,788,831 

963,162 2,281,395 

5,667,275 

38,635 
1,200 

2,316,607 

3,160,S20 

2,942,332 
3,175,895 

8,755 
3,760 

12,515 
3,184,534 

6.000 355,379 
3  192 

297,938 167,565 591,827 
5,809.015 1,494 

4.6S6 
20, 739 

490*  31^5 
479,670 275,583 2,000 6S5.141 1,453,089 5,9&5,410 

5, 149, S59 502, 29S 5,652,157 
5,845, 857 4,680 

i,200 

5,880 

5,880 

36,960 81,792 
35,651 

154,403 

5,  OSS,  676 569,955 794,341 
20,090 tOA  OiQ 758,775 778,865 1,243,450 

530,949 542,319 vKiU, 

1,952,560 
179,791 £*yi  oa 

2,853,692 1,660.104 84,922 

5,275 

243 

3,697.829 185,066 
3,756.927 
1.025,480 

523.955 
523,955 iWt 

75 
13.762 

364 
207 

60,021 62,303 
13,762 

181,652 
14.303 

26,644,801 30,365,891 16.827,172 2,268, 136 1,310,110 47,050.219 95,986,719 

13,032,379 
23,035 

13,443,000 7,443,879 134,003 148 
136,105 

447,076 
20,746,366 

470,259 
44,394.391 
1,773,140 

3, 753! 740 
857,691 

8,964,194 
1*»  7<i‘> 

13,291.227 
777.608 

2.854,056 

7,279.834 

443,148 1 , 660, 31 1 

38,635 
597, 587 

1,497,763 

1.200 
686,635 

39,094 

11,073,409 
2.585.061 

12.161.362 
13.762 

15,790.750 15.005.698 

19.008.537 
14.203 U,  iP* 



92 REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

No.  9*  Imports  and  exports  of  gold  and  silver ,  by  countries ,  and  by  mstonis  districts 
IMPORTS,  BY  COUNTRIES. 

Cold. 

Countries. 
In  ore  and 

and  Base 
bullion. 

Coin. 

Bullion,  refined.* United 
States. 

Value. Ounces. Value. Value. 

Europe: 

Austria-  Ilungarv 
Belgium . 
France . 
Germany . 
Greece. . . 

iudy . 4 . 
Netherlands . 
Portugal . 
Servia . 

Spain . 
I  nited  Kingdom— Eng¬ 

land . 77- J 
North  America: 

Bermuda . ‘ British  Honduras.. 

Canada— 
No\ti  Scotia.  New 

Brunswick,  etc . 

Quebec,  Ontario,  etc.. 
British  Columbia. . . 

Central  American  States— 
Costa  Rica . . 
Guatemala . 
Honduras _ 
Nicaragua . 
Panama . 
Salavador . 

Mexico . 
West  Indies: 

British— Barbados . 
Jamaica . 

Trinidad  and  To¬ 
bago . 

Other  British  . . 
Cuba . 

Danish  West  Indies. 
Dutch  West  Indies. 
French  West  Indies. 
Haiti 

*U952 47 

39 

5.042 

$974 $37 
104.051 

875 

7.830 

24 

400 

1.633 

3.485 

271 

18.081 

33.911 

72.370 

5.599 

$8. 800 35.145 

Foreign. 

Value. 

Total  gold. 

Value. 

$2. 101.474 

1.415 210 

2.473 

45 

965 

500 

249.025 
3, 95s.  $56 

366.131 

14,300 

213 

196. 612 

50.542  'l 
7.707 

4.192 
3.121.795 

972,629 

159.345 

154.08s 4.  $66 100.924 
689. 29$  4.099 

85. 198 

1.730 35, 876 

5.276 
49. 583 1.021.984 

4.971. 298 820.445 16.943.930 

1.995 
41,417 

3.203 

4. 775. 793 
536.  S55 

60. 200 

Santo  Domingo 
South  America: 

Argentina . 
Braiii . 
Chili . ; 
Colombia . . . 

Ecuador . 
‘ 

Guiana— Dutch . * Peru . 
Venezuela . 

Asia: 
Chin* . 1 
Chosen  (Korea) . 
Japan . 

Oceana: 
Australia  and  Tasmania 
French  Oceania . 
Philippine  Islands . 

Africa:  German  Africa . 

Total. 

Recapitulation* 
Europe . 
North  America . 
South  America . 
Asia . 
<Xvana . 
Africa . 

13.50$ 

594 53 

47 

12.320 

1.115 976 

603 6S 

64 

54.403 

1.558 65,504 

8  158 

8.839  183,393 

300 

40,241 

59.771 

10.656.317 

5.938 5\  745 
11.685 

26 

22.143 

3,064 

21.355 

32.351 

123.314 

1,221.893 242.345 
417 

459.419 

63.510 

443. 496 

671,879 

. 

50 

1.314.066  26,148.669 

6, 197 

169.265 

37. 1 IS 
241.032 

9,733 

34.034 

10.537 

80s.  379 

10.000 

776 

290,837 

5.441 23s.  272 

30.2S5 24.075 
5,378 

19, 140 

4.405 

30.000 

57,400 

6, 283, 968 

11. 796 
10. 422.680 

121.529 
40.541 
59.771 

11392  236,423 
1. 138.526  22,502,530 
110.440  2.294.291 
21.355  4*3.496 
32.353  671.929 

4$,  08* 6,157,624 78.236 

30 

48.665 

99$ 290 

179,300 

696 
27,265 

1.014 
1.548 

146 

$974 
837 

2,  218,  S77 

53.226 

40.000 
1,460 258,494 

2,022.000 

5, 847,546 

1.415 
210 

33.911 
S2.663 

15.401 

34.999 

400 

18,432 
8,954.992 
5. 46$.  340 

525. 476 

84.500 

255.012 

775, 272 
35.876 

1,033.457 22,375.330 

127.200 
242.030 

12.610 

6.556 
431.956 
30.981 

51.943 

6.460 20.688 

4,563 
183.393 64 

177.717 

1.224.423 307.849 
60.417 

460.879 

379,404 

300 
40.241 

2, 465.496 

671.879 

48,936,500 

2.111.207  2.407,514 

1.414.239  40.497.073 
300.100  2,794.146 2.022.000 

2.506,037 
731.730 
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or  ports ,  and  summary  of,  during  the  year  ending  June  SO ,  1912. IMPORTS,  BY  COUNTRIES. 

76347°—.  13 - 7 



94 REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

No.  10. — Imports  and  exports,  gold  and 

DOMESTIC  EXPORTS,  BY  COUNTRIES  AND  BY  CUSTOMS  DISTRICTS. 

Gold. 

Customs  districts. 

In  ore 

and  base 

bullion. 
Bullion 

,  refined. 

Coin. Total  gold. 

Value. Ounces. Value. 
Value. 

Value. 

Atlantic  coast  districts: 

Baltimore,  Md . 
$4,500 

$4,500 
Bangor,  Me . 
Boston  and  Charlestown,  Mass . 

$21 

21 

77  700  AOQ New  York,  N.  Y . 

»948,524 i$19,546,323 
13,844,305 

14  000 
Philadelphia . 

OOf  OUXJy  U^»0 14  000 

Porto  Rfco . 

930 

5,000 

Q7f) 

Gulf  coast  districts: 

Mobile,  Ala . 

wuv 

5  000 

New  Orleans,  La . 102  000 

in9  non 

Mexican  border  districts:  Paso  del  Norte, 
Tex . . 20,884 

63,042 

20,884 

154,892 
7  1  VI 

Pacific  coast  districts: 
Alaska . 

5,732 
91,850 

Hawaii . 

Puget  Sound,  Wash . 360,295 839 

j  1242,772 

17,554 15,018,566 i  ,  IdU 20,404 

}  15,690 

}  150,
000 

5,790,284 

/  ;  lOU 

398,253 

7,034,962 

769,413 

5,790,925 

San  Francisco,  Cal . 

Northern  border  districts: 

Buffalo  Creek,  N.  Y . 

\  96,194 
1  1 15,552 

2,000,706 
1320,282 

Champlain,  N.  Y . 641 \  14,519 

299, 131 

Detroit,  Mich .  • 
Huron,  Mich . 

3,060 
676 

13, 164 

9QQ 

16,224 
070 Memphremagog,  Vt . 

13 

Montana  ana  Idaho . 

OUU 15 

15 
Niagara,  N.  Y . 

1  240 720,000 

745,552 Oswegatchie,  N.  Y . 
Vermont,  Vt . 1, 891 

ofi  7Q1 

5,002,500 
5,039,291 

ou,  <ai 

Total . 
447  943 

1  V>7  qw 27,370,158 25,677,378 

53,495,479 
Recapitulation. 

Atlantic  coast  districts . 
21 

948,524 19,546,323 
13,863,735 

33,410,079 Gulf  coast  districts . 
Mexican  border  districts . 20,884 

10< , 000 
10/ ,000 
20,884 Pacific  coast  districts . 

Northern  border  districts . 

423,337 

3,701 

345,537 

33,891 

7,128,676 
695, 159 43,244 11,663,399 7,595,257 

12,362,259 

>  United  States  Mint  or  Assay  Office  bars, 



95 
OPERATIONS  OF  THE  MINT  SERVICE. 

silver,  year  ending  June  30,  1912. 

DOMESTIC  EXPORTS,  BY  COUNTRIES  AND  BY  CUSTOMS  DISTRICTS, 

Silver. 

In  ore  and 
base  bullion. Bullion,  refined. Coin. Total  silver. 

Total  values 

of  gold  and silver. 

Value. Ounces. 
Value. Value. Value. 

$4  500 
135 

$85 $85 

'  85 

/  1343,979 

i  190,569 

}  $93,606 

47,937,406 
21 

81,328,034 \  84,502,255 47,653,231 

14, 000 930 

1  1  945 11,945 

Of  UUU 

113,945 

$16,842 
11,  £7 -id 
8  000 

24,842 45,726 

1,825 1  895 156,717 

?  ien 

lj  060 86,169 
25,756 

150 

/ ,  10U 

510,178 

16,923,056 17,648,133 9,887,944 

111,925 

9,888,094 

2,614 /  1  63,393 
\  239,681 

1  37,409 

143,809 

i . 
183,832 

7,143 
157,535 

560 

615 

953,245 
5  798  008 7,143 

300,630 

1,000 

1,082 

157,535 
560 

615 

1  9jOy  V/vO 

157,535 
16,784 

1,454 

15 

10,876 151 
2Q3  044 6,307 

83 
6,307 

99 

190  1 

751,859 

99 

Z.  OOQ  AAt\ 
16 

164,624 
25,531 

db%7\Jy  LTX  X 

AiJVj  XOO 
Oy 66iJy iiO 

114,609 103,404,359 68,242,771 164,988 58,522,368 112,017,847 

84,846,369 47,843,885 93,606 11,945 47,937,491 11,945 

24,842 10,001,844 
546,246 

81,347,570 118,945 

45, 726 
16,842 

8,000 25,906 
25,531 

87,994 
9,773 

17,648,133 
909,857 9,887,944 

510,942 
17,597,101 
12,908,505 



96 REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

No.  11. — Imports  and  exports,  gold  and 

DOMESTIC  EXPORTS,  BY  COUNTRIES  AND  BY  CUSTOMS  DISTRICTS. 

Countries. 

Gold. 

In  ore  and 
base 

bullion. 
Bullion,  refined. Coin. 

Total  gold. 

Value. Ounces. 
Value. Value. 

Value. 

Europe: 

France . 
>  948,524 '*19,546,323 

Germany . 

$15 4,000 

-  $19,546,323 

15 

4,000 United  Kingdom— England _ 
North  America: 

Bermuda . 

Canada— 
Nova  Scotia,  New  Brunswick,  etc.. 
Quebec,  Ontario,  etc . $21 60,741 

366,295 

5,000 
5,000 

21 

12,419,301 

496,103 

100,265 

2,000 

8,000 1,390,000 

1,000 
20,884 

50,000 
13,300 

38,450 
930 

4,000 
489,290 

27,000 

10,070,000 
250,250 

19,500 
*’i65,’666’ 

20,000 

1,371,500 . 2,’ 500  ‘ 

12,282 

7,018,565 

5,000 

5,000 

/  1  15,552 l  18,339 
6,571 

1  320,282 

374,877 

109,404 

}ll, 663, 399 
20,404 

100,265 
2,000 

8,000 1,390,000 

1,000 

British  Columbia. . 
Central  American  States— 

Guatemala . 
Honduras . 

Salvador . 

West  Indies— 
British— 

Trinidad  and  Tobago 
Other  British .. . 

20,884 

50,000 
13,300 

38,450 930 

4,000 
489,290 

27,000 

10,070,000 
250,250 
19,500 

*i65‘666' 20,000 

1,371,500 

Danish  West  indies. 
French  West  Indies . 

Santo  Domingo. . 

Argentina . 
Brazil . . ............ 

. 

Guiana — 
British . * . 
Dutch . . 

. . 

V  enczuela . 

Asia:  . China . 
. •■*••• 

. . 

British  India . 
Straits  Settlements. 

Hongkong . "!!!!!!!!!’* Japan . 

. . 

.
 

34 

(  1  242,772 

l  96,160 

”‘707* 

1  5,018,566  \ 

1,999,999 

’2,500  ’ 11,575 

Oceania: 
French  Oceania . 

5,000 
5,000 

Total 
. . 

/? /■/'n  i  4*s  7/i i 

447,943 
1,327,952 27,370,158  : 25,677,378  1 

53,495,479 
itecapuwauon. 

Europe . 948,524 

40,462 

19,546,323 
804,563  ; 4,015  ; 13,813,03 8  J 

11,836,250  ] 
14,075 

10,000 

19,550,338 
15,065,544 
11,836,250 

7,033,347 10,000 

TNorm  America . 
South  America.. . 

47,943 

Oceania _ 

l  TT.a.j 

. 



97 OPERATIONS  OF  THE  MINT  SERVICE. 

silver,  year  ending  June  30,  1912. 

DOMESTIC  EXPORTS,  BY  COUNTRIES  AND  CUSTOMS  DISTRICTS. 

Silver. 

In  ore  and  base 
bullion. Bullion,  refined. 

Coin. 
Total  silver. 

Total  values  of 

gold  and  silver. 

Value. Ounces. Value. Value. Value. Value. 

f  1 104,397 
\  9,044,540 

176,700 

1  $89, 342 

5,509, 123 
93,000 

i 
$5,598,405 

93,000 

$25,144,788 

93,015 

4,000 
41,479,456 

150 

5,130 

106 

12,905,547 

009,853 

112,230 

2,000 
8,000 

1,391,222 

1,105 
45,720 

50,000 
25,534 

44,450 930 

4,000 489,790 
100,500 

10,070,000 250,250 

19.500 

3,879 

105,000 
20,000 

1,371,500 

1,297,997 

1,655,700 

2.500 
7,615,424 

7,018,565 

5,000 5,000 

/ .
 

i  1  179,582 
l  73,574,222 

1 101,227 

41,378,229 
i 

41,479,450 

150 
130 

85 

540,246 
•  113,750 

11,905 

/ .
 

$150 130 

135 

1  1 03,393 

\  W0,4(M 

85 
1  37,409 

473,533 $9,773 

87,994 

}  
25,531 

25,756 

11,905 

1,222 
1,222 

105 

24,842 

180 105 

10,842 
8,000 

12,234 12,234 

0,000 

500 

73,500 

500 

73,500 

6,507 
3,879 

3,879 

2,215,049 

2,870,171 

1,297,997 

1,655,700 

1,297,997 

1,055,700 

13,002,953 
7,603,142 7,003,142 

114,009 103,404,359 58,242,771 
104,988 

58,522,308 112,017,847 

83,739,507 
910, 172 

0,507 18.748,173 

47,170,921 
511,132 

3,879  . 
10,556,839  . 

H"
 

47,170,921 
790,729 

3,879 
10,556,839 

66,721,259 

15,856,273 
11,840, 129 

17,590,186 
10,000 

114,009 104,988 

1  United  States  mint  or  assay  office  bars. 



98 REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

No.  12. — Imports  and  exports,  gold 

FOREIGN  EXPORTS  BY  COUNTRIES  AND  BY  CUSTOMS  DISTRICTS. 

Countries  and  customs  districts. 

Gold. 

In  ore 
and  base 
bullion. 

Bullion  refined. Coin. Total  gold. 

Value. 
Ounces. Value. Value. 

Value. 

COUNTRIES. 

Europe: 
France.  _  r  r . .  r $770 

$770 TTnited  Kingdom — F.nglanri  _ 
North  America: 

Bermuda. 
68,258 68,258 

Canada— 
Nova  Scotia,  New  Brunswick,  etc. 
Quebec,  Ontario,  etc . 

1,638,806 378 1,638,806 378 British.  Columbia . 

Central  American  States— 
Guatemala . 
Honduras . 

Nicaragua . 

Salvador . .* . 
Mexico . 

20,106 20, 106 West  Indies— 
British— Trinidad  and  Tobago _ 
Cuba . 

1,935,650 

101,083 

65,318 

1,935,650 

101,083 

65,318 

South  America: 
Colombia . 
Venezuela . 

Asia:  Hongkong . 
Oceania:  Australia  and  Tasmania . 

2,500 2,500 
Total . 3,832,860 3,832,869 

Recapitulation. 

Europe . 
770 

3,663,198 
166, 401 

770 

3,663,198 
166,401 

North  America . 
South  America . 
Asia . 
Oceania . 2,500 

2,500 
CUSTOMS  DISTRICTS. 

Atlantic  coast  districts: 

Bangor,  Me . 
New  York,  N.  Y . 2, 170,309 770 

2, 170,309 770 Porto  Rico . 

Gulf  coast  districts:  New  Orleans,  La. 
Mexican  border  districts: 

Arizona . 20,000 

20,000 Brazos  de  Santiago,  Tex . 
lurpua  Liirisii,  i  ex . 
Paso  del  Norte,  Tex . 

106 

106 
Pacific  coast  districts: 

Hawaii . 
2,500 378 

2,500 
378 

Puget  Sound,  Wash . 
San  Diego,  Cal . 
San  Francisco,  Cal . 

Northern  border  districts: 
Buffalo  Creek,  N.  Y . 
V  ILaUiUldUi^  ii  ,  I . 

S22ETf
*’vt .
 

Vermont.  Vt . 

95,984 

i, 500, 000 
95,984 

1,500.000 

Total . 

Recapitulation . 

Atlantic  coast  districts . . 

42,  82% 3, 832, 869 
42,822 

3,832.860 

2,171,079 

2,171,079 

Gulf  coast  districts . 

Pacific  coast  districts . 
. . 

2,878 1,638,806 

2,878 
1,638,806 
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99 

and  silver ,  year  ending  June  30 ,  1912. 

FOREIGN  EXPORTS,  BY  COUNTRIES  AND  BY  CUSTOMS  DISTRICTS. 
Silver. 

In  ore  and  base 
bullion. 

Value. 

Bullion,  refined. 

Ounces. 

23,082 
9,917,213 

14,802 

Value. 

$14,080 
5,690,063 

7,945 

Coin. 

Value. 

$85,906 

2,146 170,189 

9,532 
1,000 
1,915 

7,691 
202,380 
91,788 

25,809 

40,853 

17,000 

Total  silver. 

Value. 

$14,080 

5,775,969 

2,146 
178,134 

9,532 

1,000  | 

1,915 
7,691  ! 

202,380 

91,788  | 

25,S09 

Total  values  of 

gold  and  silver. 

40,853 

i*7, ‘666* 

$14,850 •5,775,969 

68,258 

2,146 
1,816,940 

9,910 

1,000 

1,915 

7,691 

202,380 
111,894 

25,809 
1,935,650 

141,936 

65,318 17,000 

2,500 
9,955,097 5,712,088 656,209 6,368,297  I 

9,940,295 
14,802 5,704,143 

7,945 

85,906 512,450 

40,853 17,000 

5,790,049  I 520,395 

40,853 
17,000 

9,940,295 5,704,143 2,146 354,948 2,146 
6,059,091 

14,802 

7,945 

10,606 

9,375 
9,711 

11,555 
59,497 

76 9,456 1,650 17,000 

34,665 

49,597 
11 

85,916 

10,606  | 

9,375  | 

9,711 
11,555  I 59,497 

76  I 
9,456 
1,650 

17,000  I 

34,665  I 
49,597 11 

7,945 85,916 

10,201,166 

5,790,819 
4,183,593 207,254 

17,000 

2,500 

2,146 8,229,400 770 
10,606 

29,375 

9,711 

11,661 
59,497 

2,576 
9,834 1,650 17,000 

34,665 145,581 
11 

1,507,94 5 128,738 

9,955,097 5,712,088 
656,209 6,308,297 10,201,166 

9,940,295 5,704,143 

14,802 

7,945 

357,094 
10,606 

90,138 
28,182 170,189 

6,061,237 
10,606  I 
90,138 

28,182 178,134 

8,232,316 10,606 
110,244 

31,060 
1,816,940 



100  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

No.  13. — Summary  of  imports  and  exports,  gold  and  silver,  year  ended  June  30,  1912. 

Gold. Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

Domestic. Foreign. Total. Domestic. 
Foreign. Total. 

In  ore  and  base  bul¬ 
lion  . 

Bullion,  refined.... 
Coin: 

United  States.. 
Foreign . 

Total . 

$10, 656,317 
26, 148,669 

6,283,968 
5,847,546 

$447,943 
27,370,158 

25,677,378 
$3,832,869 

$447,943 
27,370,158 

25,677,378 

3,  S32, 869 

$26,644,801 
16,827,172 

2,268, 136' 
1,310,110 

$114,609 

|58, 242, 771 
164,988 

1 .
 

$5,712,088 

656,209 

$114,609 
63,954,859 

164,988 
656,209 

48,936,500 53,495,479 3,832,869 57,328,348 47, 050, 219  58, 522, 368 
6,368,297 

64,890,665 

No.  14. —  Transit  and  transshipment  of  gold  and  silver  in  the  customs  districts  of  New 
York  and  Arizona  1  during  the  year  ended  June  S0y  1912. 

Countries  from  which 
received  and  to 
which  shipped. 

Gold. Silver. 

Total 

gold  and 
silver. 

In  ore. 
Bullion, 

refined. 

Coin, 

foreign. 
Total 

gold. 

In  ore. 

Bullion, 

refined. 

Coin, 

foreign. 
Total 
silver. 

COUNTRIES  FROM 

WHICH  RECEIVED. 

Mexico . 
S9,S00 

$9,800 

72,998 

$54,816 $12,440,823 $3,660 
$12,499,299 $12,509,099 

72,998 
38,800 301,345 

West  Indies: 
British . 

$72,998 Cuba . • . 
38,800 
38,511 

38,800 40,771 Colombia . $13,090 247,484 260,574 
2,260 

Total . 13,090 257,284 72,998 343,372 57,076 12,518,134 
3,660 

12,578,870 
12,922,242 

COUNTRIES  TO  WHICH 

SHIPPED. 

France . . . 
3,525 75,907 

5,825 
175,552 

79,432 

5,825 185,117 

72,998 

421,816 
664,301 

11,432,017 

421,816 

664,301 

11,442,627 

501,248 
670,126 

11,627,744 

72,998 

50,126 

Germany . 

United  Kingdom— 
England . 

9,565 
10,610 

Canada . 72,998 
Mexico . 46,466 

3,660 50,126 
Total . 13,090 257,284 72,998 343,372 

57,076 
12,518,134 

3,660 
12,578,870 

12,922,242 

1  No  transactions  occurred  in  other  customs  districts. 
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No.  15 — Seigniorage  on  the  coinaoe  of  subsidiary  silver 

101 

button  during' yZr'ig™'*  W*"or  C01"  and  its  distri' Balances  and  seigniorage. 

Silver  seigniorage  balance  on  hand  July 

1, 1911:  Denver .  ‘  S6"  nas  o- 
Seigniorage  on  subsidiary  silver:  *  9  4 

Philadelphia . $1,678,921.00 
San  Francisco .  1,23S  242  61 
Denver .  1,650,66a  35 

Total .  |  eg-  ̂   op 

Minor  coin  seigniorage  balance  on  hand  ’  ‘ July  1,1911: 
Philadelphia .  $638, 369. 26 
San  Francisco .  22,984  60 
Denver .  14,460.49 

Total . 7 . 
Seigniorage  on  minor  coin: 

Philadelphia.. . $1,513,257.08 
San  Francisco .  31,56a  75 
Denver .  337,234.03 

Total . 1,882,057.86 

675,  SI  4. 35 

Total. 
7,192,791.44 

Deposited  in  the  Treasury. 

S*Treasurv:  Seigniora«e  deposited  in . 81,539,193.00 

^Francisco .  1,238,242. 61 UOW .  1,040,706.79 

2,476,501.82 

Total. 

^TrJJun-  ■  deported  in  ̂  192 

IStiSSSzz"  •’■■ffgg Denver .  302,'  670. 10 Total . 

ExP«^f  of  distributing  minor  coin-' ' 
Philadelphia .  327,937.22 
San  Francisco .  84. 5i) 
Denver .  1,92390 

Total .
 ~ 

 ’ 

Minor  coin  wastage: 
Philadelphia . 
San  Francisco . 
Denver . 

29,945.62 

$907.68 

20.49 

277.51 

1,205.68 

Total . 

Balance  silver  seigniorage  "iiii  hand July  1, 1912: 
Philadelphia .  J139.72S.00 
Denver .  76.99S.83 

Total .  216  726.83 
Balance  minor  coin  seigniorage  on 
hand  July  1  1912: 

Philadelphia .  $3, 175. 97 
San  Francisco .  160.11 
Denver .  46,823.01 

Total. 
50,159.09 

Total .  7,192,791.44 



102  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

No.  16. — Average  price  of  an  ounce  of  gold  in  London  and  equivalent  value  in  United 
States  since  1870. 

Calendar  year. 
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.
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.
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.
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.
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.
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.
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.
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.
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.
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1
 
 

.
 Mint  price. 

Bank  price. 

Average  Lon¬ 
don  price. 

Equivalent value  in 
United  States 

gold  coin  of an  ounce  of 

gold,  British standard 
(0.9165). 

Value  in 
United  States 

gold  coin  of an  ounce 

1,000  fine. 

Per  cent 

premium 
above  Bank 

of  Eng¬ 
land’s  mini¬ mum  rate. 

£  s.  d. 
3  17  9.01 $18.9187 $20,638 0.00106 

3  17  9.01 18.9187 
20.638 

.00106 
3  17  9.24 18.9233 

20.643 
.02571 

3  17  9.28 18.9241 
20.644 .03000 

3  17  9.00 18.9185 20.638 

317  9.23 18.9231 
20.643 .02431 

3  17  9.30 18.9246 
20. 645 

.03215 
3  17  9.42 18.9270 

20.647 
.04501 

3  17  9.41 18.9268 20.647 
.04394 

3  17  9.11 18.9207 20.640 .01178 

3  17  9.15 18.9215 20.641 .01607 
3  17  9.35 18.9256 20.646 .03751 
3  17  9.43 18.9272 

20. 647 
.04607 

3  17  9.18 18.9221 20.642 
.01920 

3  17  9.32 18.9250 
20.645 

.03429 
3  17  9.17 18.9219 20.642 

.01821 
3  17  9.10 18.9205 20.640 

.01071 
3  17  9.01 18.9187 

20.638 

.00106 
3  17  9.21 18.9227 20.642 

.01804 
3  17  9.04 18.9193 

20.639 

.00428 
3  17  9.44 18.9274 20.648 

.04715 
3  17  10.29 18.9446 

20.666 

. 13826 
3  17  10.17 18.9422 

20. 664 

. 12542 3  17  10.57 18.9503 20.673 

.16826 
3  17  9.33 18.9256 20.646 

.03747 
3  17  9.03 18.9191 

20.639 

.00324 3  17  10.16 18.9420 20. 664 . 12433 
3  17  11.23 18.9637 20.688 

.23901 
3  17  10.46 18.9481 

20.670 
. 15648 

3  17  9.27 18.9240 20.644 .02936 
3  17  9.91 18.9371 20.658 

.09870 
3  17  9.83 18.9356 

20.657 

.09078 3  17  9.55 18.9300 20.650 

.05951 3  17  10.06 18.9404 
20.662 

.11570 
3  17  9.94 18.9380 20.659 . 10337 
3  17  9.42 18.9272 

20.648 

.04639 3  17  9.82 18.9355 
20.657 

.09008 3  17  9.95 18.9381 20.660 

.10359 3  17  10.19 18.9429 
20.665 

.12935 
3  17  9.18 18.9224 20.642 

.02062 3  17  9.03 18.9192 
20.639 

.00408 3  17  9.00 
18.9188 20.638 

.00182 
3  17  10.50 18.9491 

20.671 

.16208 3  17  9.00 
18.9185 20.638  . 

No.  17. — Bullion  value  of  the  silver  dollar  [37.7}  grains  of  pure  silver ]  at  the  annual 
average  price  of  silver  each  year  from  7337. 

Calendar  year. Value. 

1837 . $1,009 
1838 . 1.008 

1839 . 1.023 
1840 . 1.023 
1841 . 1.018 
1842 . 1.007 

1843 . 1.003 

1844 . 1.008 

1845 . 1.004 
1846 . 1.005 

1847 . 1.011 
1848 . 1.008 

1849 . 1.013 
1850 . 1.018 
1851 . 1.034 

1852 . 1.025 

1853 . 1.042 

1854 . 1.042 

1855 . 1.039 

Calendar  year. Value. 

1856 . $1,039 
1857 . 

1.040 

1858 . 1.039 

1859 . 1.052 

1860 . 1.045 

1801 . 1.031 

1862 . 
1.041 

1863 . 1.040 

1864 . 1.040 
1865 . 1.035 

1866 . 1.036 

1867 . 1.027 
1868 . 1.025 
1869 . 1.024 
1870 . 1.027 

1871 . 1.025 
1872 . 1.022 
1873 . 1.00368 

1874 . .98909 

Calendar  year. Value. 

1875 . $0.96086 
1876 . .90039 

1877 . .92958 
1878 . 

.89222 1879 . .86928 

1880 . .88564 
1881 . .87575 

1882 . .87833 
1883 . 

.85754 
1884 . .85904 
1885 . .82379 
1886 . .76931 
1887 . .75755 
1888 . .72683 

1889 . .72325 
1890 . .80927 
1891 . 

.76416 
1892 . .67401 
1893 . .60351 

Calendar  year. 
Value. 

1894 . 

$0.49097 
1895 . 

.50587 1896 . 

.52257 1897 . 

. 46745 1898 . 

.45640 
1899 . 

.46525 1900 . 

.47958 1901 . 

.  46093 1902 . 

.40835 
1903 . 

.41960 1904 . 

. 44763 1905 . 

.47200 1906 . 

.52353 1907 . 

.51164 
1908 . 

.41371 
loot) . 

.40231 

1910 . 

.41825 1911 . 

.41709 
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Countries. 

1909 

Gold. Silver. 

United  States. . 

Philippine  Islands. 
Abyssinia . 

Austria-Hungary . . 
Lichtenstein... 

Belgium . 
Bolivia . 
Brazil . 

British  Empire: 
Australasia .... 
Canada . 
British  East  Africa. 

Ceylon . 
Newfoundland . 
Great  Britain . 
Guiana  (British).... 
Honduras . 
Hongkong . 
India.. 77. . 
Straits  Settlements. 
Sarawak . 

Bulgaria . 
Chile . 
China . 

Colombia.. . ’ . Costa  Rica . 
Denmark . 

Egypt . 17777. 
Finland . . 
France . 
French  colonies: 

Indo-China . 
Tunis . 

Germany . 
Colony  of  German  East 

Africa . 
Greece . 
Honduras . 
Italy . 
Italian  Somaliland . 
Japan . 
Chosen  (Korea) . 
Mexico . 
Montenegro . 
Morocco . 
Netherlands . 
Dutch  East  Indies . 
Norway . 
Persia . 
Peru . 
Portugal . 
Russia . 
Rou  mania . 
San  Salvador . 
Siam . 
Spain . 
Sweden . 
Switzerland . 
Travaneore . 
Turkey . 
Venezuela . 

$88,776,910  $8, 087, 853  $104, 723, 735  $3.740,468  556,176,823 
-  - 71  1,626,805] . 

.  100, sa . 
8,742,094  5,810, 727j  9,547,469 
.  20,308 . 

.  1,628,923 . 

3,9S1,610 

ii,* 285,’  186  "  9* 784, 691 

54,179 

47,330.786. 

79,194 

2,191,796 
389,000 
247,581 

Total. 

69, 104,300 

1,652,960 

38,740,‘32i 

249 

29,272,420 

16,393,119 
249,000 

311,000 

23,250 
256, 0S5 

673,044 

16,222 
64,887 

100,000 

5,S51,265 

2,920 

5,058,025 
9.258,002 

1,720,792 

208,471 
11,103,995 

39.372 

3,449,748 

9,797,871 349 

12,667,479 

97,330 

“'670,' 636 

7,371,450 
199,200 

1,586,628 
162, 132 

1910 

Gold. Silver. 

1911 

Gold. 

56,915  1,923,5 

2, 445,  SS9  1,701,049 

93,266]  3,645,727  i,n5,370 

86,927,097  1,703,275  48,347,716  1,707,105  1,179,830 

136|320  1,979, 571  1,250,42s  9S5.679 ,0  -C 
16,223 

162,217 

121,134,799 

201,611 

12,563, 147  161,062,453 

5,353, . 

4,  Ml.  339  . 7,317.423  . 
l,891,872j . 

10,000  . 
772,000, . 
809, 2»  124,368 

11,325,0541 . 

1,4S3,4S2 

77.586 

26,766,033 

249 

47,980,960 

21,638, 100 
249,000 

2, 494, 9S0 
411,355 

1,407,0001  962,290 

1^360  'i, '40S;  60S 
5,000,000 

4,093 
3,774,415 
5,034,525 

693,170 

397,225 

107,997 

i,544,000l  501,800 

8,169,755  781,397 

313, 242,714(U3, 427,331 

257,238 

i,029,27i 

1,447,500 

26,667,731 
151,910 

454,951,834 

27,921  . 
87,485'  986,390 

401,501 . 

18,914  621,460 

3,872,857  24,846,092 

1,073,084  . 
’  349  249 

10,234,266  25,485,309 

9

7

3

.

3

0

0

 

 

.

 

882,041, . 

542j _ _ _ 

1,343,668  i93,000 

6,941^977  i4, 820, 4S0 

6

7

2

.

3

0

0

 

 

.

 

2,184,228 . 
121,562 . 

1,384,8901  3,113,667 

1,206,000
' 

120,600 

10,455,000 
41,852  266,340 

1,228,503 . •* - 

2,302,601  515, OSo 

2,123,000 
135,932  . 

381,403  . 

510, 13S . . 

386,000  1,544,000 

i,' 693,737  22,724,870 
’  424:090  1,798,541 

Silver 
(coining value). 

$6, 457, 302 463,270 
401,440 

9, 547, 071 

75,000 200,000 

100,000 

11,021,247 

2,433 

9,500 

31,446,858  24,528,549 

6,538,830 
40,007 

15,000 

136,464 

36,349,759 
847,600 

150,534 

1,630,709 

59,444 1,197,903 

699,054 

386,349 

9,672,003 

528,805 
942,191 

45 

650,336 

4,446,568 

'i'7i2,‘666 

3,078,667 
1,125,600 

562,  S00 

111,220 

474,641 

45,253 

2,585,311 
979,152 

1,522,101 

55,361 16,6S3 
386,000 

40,555 
862,275 

108,934,541  372, 143,555  
148, 156,282 

Fine 

ounces 

consumed. 

4,272.761 335,118 

301.460 

6,302,006 

683,814 

22,500 

60,000 69,375 

7,076,676 

1,261 
6,566 

6,816,142 
20,954 
12,539 

73,525 
34,159,879 

454,173 

104,868 

1,310,707 
37,866 833,109 

506,689 

268,696 

6,532,666 

560,290 

655,268 

33 

455,426 

4,650,409 

i,276,9i8 

2, 186,384 840,555 

583,793 

78,375 
773,160 
49,831 

1, 625, 795 
813,165 

1,001,051 

38,502 11,987 

268,453 
42,969 628,824 

1,308,502 

117, 237, 83S 

„  «nd  °4  give  amount  oi  foreign  coins  melted 
Note.— The  foregoing  table  includes  all  coinage.  Tables  -3  

and  ~  gi 
and  amount  of  domestic  coins  by  countries  reporting. 
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No.  19.  Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873 

Fiscal 

year ended 

June  30— 

Character  of  gold  deposited. 

Total. 

Domestic- 
bullion. 

Domestic 

coin. 

Foreign 

bullion. Foreign  coin. 
Surplus  bul¬ lion,  grains, 

jewelers' 

bars,  old 

plate,  etc. 

1
8
7
3
 
 

.
 

1
8
7
4
 
 

.
 

1
8
7
5
 
 

.
 

1
8
7
6
 
 

.
 

1
8
7
7
 
 

.
 

1
8
7
8
 
 

.
 

1
8
7
9
 
 

.
 

1
8
8
0
 
 

.
 

1881 . 
1882 . 

1
8
8
3
 
 

.
 

1
8
8
4
 
 

.
 

1
8
8
5
 
 

.
 

1
8
8
6
 
 

.
 

1
8
8
7
 
 

.
 

1
8
8
8
 
 

.
 

1
8
8
9
 
 

.
 

1
8
9
0
 
 

.
 

1
8
9
1
 
 

.
 

1
8
9
2
 
 

.
 

1
8
9
3
 
 

.
 

1
8
9
4
 
 

.
 

1
8
9
5
 
 

.
 

1
8
9
6
 
 

.
 

1
8
9
7
 
 

.
 

1
8
9
8
 
 

.
 

1
8
9
9
 
 

.
 

1
9
0
0
 
 

.
 

1
9
0
1
 
 

.
 

1
9
0
2
 
 

.
 

1
9
0
3
 
 

.
 

1
9
0
4
 
 

.
 

1
9
0
5
 
 

.
 

1
9
0
6
 
 

.
 

1
9
0
7
 
 

.
 

1
9
0
8
 
 

.
 

1
9
0
9
 
 

.
 

1
9
1
0
 
 

.
 

1
9
1
1
 
 

.
 

1
9
1
2
 
 

.
 Total. 

$28,868,569. 78 
29.736.387.82 
34,266,124. 52 
37.590.529. 39 
43.478.103.93 
48,075,123. 76 
38,549,705. 89 
35.821.705.40 
35,815,036.55 
31,298,511.97 
32,481,642. 38 
29,079,596. 33 
31.584.436.64 
32.456.493. 64 
32,973,027.41 
32,406,306.  59 
31.440.778.93 
30,474,900. 25 
31.555.116. 85 
31.961.546.11 
33.286.167.94 
38.696.951.40 
44.371.949.83 
53,910,957. 02 
60,618,239.  77 
69,881,120.  57 
76.252.487.23 
87.458.836.23 
92.929.695. 86 
94,622,078.39 
96.514.298.12 
87,745,626.63 
101,618,315.38 
103.83S.268. 01 
114,217,462.44 
111,735,877.  77 
119,727.439. 13 
104,974,558.  73 
120,910,246.77 
119,338,150.33 

$27,116,948. 27 
6.275.367.29 
1,714,311.50 

417.947.15 
447,339.68 
301,021.79 
198,083.17 
209,328.82 
440.776. 97 
599,356.80 
374,129.23 
263,117.17 
325.210. 97 
393,545.28 
516,984.63 
492,512.60 
585,066.87 
655,474. 96 
583.847.16 
557,967.86 
792,470.  43 

2.093,615.46 
1,188,258. 21 
1,670,005.53 
1,015,314.39 
1,187,682.99 
1.158,307.57 
1,389,096.68 
1,116,179.86 
1,488.448.16 

960,907  95 
2,159,818.  57 
3,404,966.63 
1,514,291.19 
2.754.283.29 
3.989.772.90 
3,432,288.  62 
3.603.139.90 
2,949,198.68 
3,496,769.41 

$426,107.44 
3,162,519. 92 

739,439.66 

1,141,905. 76 
1,931,163.12 
2,068,679. 05 
1,069,796. 89 

21,200,997.23 
37,771,472. 26 
12,783,807.04 
4,727,143. 22 
6,023,734.45 

11,221,846. 45 
4,317,068.27 

22,571,328.  70 
21,741,04 2.  44 
2,136,516.  66 
2,691,932.29 
4,054,822.86 

10,935,154. 69 
2.247,730.  78 
15.614,118.19 
14,108,435. 74 
6,572,390.14 
9,371,521.03 

26,477,370.06 
30,336,559.  47 
22.720.150.22 
27,189,659.12 
18,189,416.90 
16,331,058. 92 
36,802,224.  39 
17,645,526. 82 
36.317,864.38 

36,656,545.85 
71,774,350.81 
16,021.521.02 

15, 761,852. -12 
35.673.116. 23 
20,914,227.09 

$518,542.14 
9,313,882. 47 

1,111,792.  26 
2,111,083.80 
2,093,260.  73 
1,316,461.09 
1,498,819.71 

40.426.559.63 
55,462,385.  74 
20,304,810. 78 

6,906,083. 80 
9,095, 461.45 
7,893,217.77 
5,673,565. 04 
9.896.512.28 
14,596,885.03 
4.447,475.99 
5.298,773. 93 

8,256,303.80 
14,040, 187.  70 
6.293,296.33 

12,386,406.81 

2,278,614.07 
3,227,409.06 
13,188,013.86 
47,210,077.84 
32,785,152. 48 
18.834.495.53 
27,906, 489.13 
13,996.162.  21 
8.950.595.28 
46.152.783.87 
15.141,678.08 
6.648.511.63 

17,221,251.40 
13,684,426.  46 

1,034,377.62 
405,225. 55 

10,066,643. 02 
2.155.232.53 

$774,218. 25 
654,353.56 
724,625.96 
681,819. 32 
837,911.25 
907,932.20 

937,751.14 
1,176,505. 77 
1.343.430. 93 
1.770.166. 36 
1,858,107.  42 
1.864.769. 26 

1.869.363.26 
2,069,077.00 
2,265,219.85 
2.988.750. 90 

3.526.597. 31 
3,542.013.83 
4,035.710.15 

3,636,603.68 
3,830,176.02 
3,118.421.45 

3,213,809.  43 

3,388,622.06 
2.810,248.66 
2.936.943. 37 
2.964.683.90 
3.517.540.93 
3.959.656.64 
4,284,724.22 
4.247.582.64 
4,892,930.8 8 

5,568,482.  95 
4.790.558.31 
5,731,111.55 
6,231,547. 01 
5,341,603.82 
5.626,330.84 
5,783,885.  74 
6,025,501.79 

$57,704,385.88 
49,142,511.06 
38,556,293.90 
41,943,285. 42 
48,787,778.  71 

52,669,217.89 
42.254.156.80 
98,835,096.85 

130,833,102.45 
66,756,652. 95 

46,347,106. 05 
46,326,678.66 
52,894,075.09 
44,909,749.23 
68,223,072. 87 

72,225,497. 56 
42,136,435.  76 
42,663,095. 26 
48,485,800.82 
61,131,400.04 
46,449.841.50 

71,909,513.31 
65,161,067.28 
68.769.383.81 
87,003,337.  71 
147,693,194.83 
143,497,190.65 
133,920,119.  59 
153,101,680.61 
132,580,829.88 
127,004,442.  91 
177,753,384.34 
143,378,969.86 
153.109.493. 52 
176.580.654.53 
207,415,974. 95 
145,557,230. 21 
130,371,107.44 
175,383,090.44 
151,929,881.15 

2,412,562,371.69 83,833,154.59  649,442,117.98 519,828,907.90  J 126,729,289.61  3 
t,  791, 395, 841. 77 
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No.  20 • — Deposits  of  silver  at  United  States  mints  and  assay  offices  since  1885. 

Character  of  silver  deposited. 

Fiscal  year  ended 

June  30— Domestic 
bullion. 

Domestic 

coin. 

Foreign 

bullion. Foreign  coin. 

Surplus  bul¬ lion,  grains, 

jewelers’ 

bars,  old 

plate,  etc. 

Total. 

1£§5  . 
Fin*  ounce*. 

24,943,394 
25, 101,639 

Fine  ounce*. 

678,741 

Fine  ounce*. 

1,627,619 

Fine  ounces. 

867,856 

Fine  ounces. 

336,981 

Fine  ounce*. 
28,454,591 

1886 . 216,015 1,145,017 628,545 361,316 27,452,532 
1887 . 29,293,372 5,848,-585 1, 127,213 

271,166 
396,656 36,936,992 

1888..- . 
1SS9  . 

28,921,649 
29,606,387 
29,187, 135 
50,667,116 
56,817,548 

1,202,177 
394,346 

1,290,390 

1,063,900 
67,549 

328,276 

485,190 

502,223 31,966,955 
31,895,132 1890  . 466,302 1,852, 155 

951,162 526,270 
32,983,024 1891  . 

637,652 1,767,908 1,970,912 633,073 55, 676, 661 
64,332,725 
65, 149,604 
22, 194,459 
11,783,088 

9,027,623 
7,324,935 

3,826,003 12,866,108 

10,256,524 
11,204,311 
5,456,868 
16,794,981 
18,116,400 
16,703,378 

8,506,377 
29,310,560 

29,517,051 
16,225,115 

5,134,023 
5,539,701 

7,827,233 

1892 . 
5,036,246 1,556,618 349,652 

572,661 

582,728 
467,958 
580,125 
604,386 

473,755 249,468 

484,751 
557,831 

567,647 
575,430 

627,108 
652,015 

739,310 

632,544 
636,722 
648,007 
520,715 
460,935 

498,614 540,117 

1893 . 56,976,082 
15,296,815 
6,809,626 
4,420,770 

3,914,98-5 
2,116,690 
5,584,912 
4,977,978 
2,466,749 
1,425,060 

12,523,630 
9,991,187 

4,923,655 

5,346,912 1,738,711 50o, 1*1 
1894 . 

5,012,060 994,901 422,725 
1885 . 

3,015,905 1,362,141 15,291 1896 . 
3, 170,768 680,757 

150,942 
1897 . 

2,208,953 626,085 101, 157 1898 . 
1,243,050 209,987 

6,808 
1899 . 

6,060,986 716,077 19,382 1900 . 
3,587,992 1,088,019 44,704 

4,250,196 

29,265 21,869 *4,039, 100 

5  7,796,761 

M, 348, 991 *4,963,403 

*9,005,007 
l*  7,342,229 

1,404,882 
ii  627,840 
i*  235,229 

1901 . 
2,613,570 
2,275,090 

1,306,149 1902 . 
1,152,023 1903 . » 2,511,911 

»2,072,397 1,110,463 1904 . 
1,361,701 1905 . <1.337,242 

•960,801 1,906,410 1906 . 
2,398,871 

20,388, 163 
16,114,553 

5,375,389 
1,547,145 
3,220,236 
5,635,513 

3, 165, 170 1907 . 
770,268 2,552,003 1908 . 
786,085 2,963,399 1909 . 
659,935 

2,326,847 1910 . 
548,821 

1,172,240 

1

9

1

1

 

 

.
 

1

9

1

2

 

 

.
 

393,906 M  459, 141 799, 105 
957,233 

Total . .  460,646,249 
59,515,858 

39,620,241 47,766,070 14,914,536 622,462,954 - -  f 

1  Includes  461,686  fine  ounces  Hawaiian  coin. 
1  Includes  148,788  fine  ounces  Hawaiian  coin. 

*  Includes  6,901  fine  ounces  Philippine  special  assay  coins. 
4 Includes 3,647  fine  ounces  Hawaiian  coin.  - 

#  Includes  3,456  fine  ounces  Philippine  special  assay  co 
*  Includes  3,895  fine  ounces  Hawaiian  coin.  * 

l  Includes  2,663  fine  ounces  Philippine  special  assay  co  .  .  .  rp^maee 

l  Includes  4,680,791  fine  ounces  Philippine  corns.  ^  fine  ounces  Philippine  corns  for  reco  s  • 
•  Includes  3,41  i  fine  ounces  Philippine  assay  corns  and  n  ounces  Philippine  corns  for  reco*^ 

“  Includes5,739 fine  ounces  Philippine  assay  corns  and  ounces  Fhiiippme  corns  for  recoinage 
"  Includes  836  fine  ounces  Philippine  assay  corns  an  ,  .  for  recoinage, 
j?  Includes  447  fine  ounces  Hawaiian  coin.  ,  227  127  fine  ounces  Philippine  co 
“  Includes  168  fine  ounces  Philippine  assay  coins  and  W 
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No.  21 — Coinage  of  gold  and  silver  of  the  United  States  since  1S7S,  by  fiscal  years. 

Fiscal  years. 

1873. 
1S74. 
1875. 
1876. 
1877. 
1S78. 
1879. 
1550. 
1551. 
1552. 
1883. 
1884. 
1885. 
1SS6. 
1887. 
1SSS. 
1SS9. 
1890. 
1591 . 
1592. 
1893. 
1894. 
1595. 
1596. 
1597. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905.. 
1906.. 
1907.. 
1908.. 
1909.. 
1910.. 
1911.. 
1912.. 

Gold. 

Fine  ounces. 

Total. 

1.705.187 

2,440.165 
1.623,173 
1.846,907 
2,132,283 

2,554,151 
1,982,742 
2,716,630 
3,808,751 
4,325,375 
1,73S,449 
1,351,250 
1.202.657 
1,648,493 

1,083,275 
1,372,117 
1.235,687 
1.065,302 
1,169,330 
1,717,650 
1,453,095 
4,812,099 
2, 125, 2S2 
2,S4S,247 
3,465,909 
3,126,712 
5,233,071 
5,221,458 
4,792,304 
2,99S,313 
2,211,791 
10,091,929 
3.869.211 
2,563,976 
4,279,701 
9,541,406 
5.233.212 
2,301,628 
5,753,022 616,737 

Value. 

121,258,677 

$35,249,337.00 
50,442,690.00 
33,553,965.00 
38.  ITS,  963. 00 
44.078, 199.00 
52,798.980.00 
40,986,912.00 
56, 157,735.00 
78,733,864.00 
89,413.447.00 
35,936,928.00 
27,932.824.00 
24,861,123.00 
34,077,380.00 
22.393,279.00 
28,364,171.00 
25,543,910.00 
22,021,748.00 
24,172,203.00 
35,506,987.00 
30,03S,  140.00 
99,474,913.00 
43,933,475.00 
5S,  878, 490. 00 
71,646,705.00 
64,634,865.00 

10S,  177, 180. 00 
107,937,110.00 
99,065,715.00 
61,980,572.00 
45,721,773.00 

208,618,642.00 
79,983,692.00 
53,002,097.50 
79,622,337.50 

197.238.377.50 
108,  ISO,  092. 50 
47,578,875.00 

118.925.512.50 
12,749,090.00 

2,497,792,299.50 

Fine  ounces 
consumed. 

2.179,S33 

4,558,526 
7,650,005 

14.22S.S51 
21,239,880 

21.623.702 
21,059,046 

21,611,294 
21.383,920 

21,488, 148 
22,266,171 
22.220.702 
22,296,S27 
23,211,226 
26,525,276 
26,331,176 
26,659,493 

2S,  430. 092 
29,498,927 
11,259.863 
9,353,787 
4,358,299 
6,810,196 

^  8,651,384 18,659,623 
12,426,024 
20,966,979 
23,464.817 
26,726,641 
22,756, 7S1 

19,705,162 
13,396,894 
6,600,068 
2,905.340 

9,3S5,454 11,957,734 

8,024,984 
3, 1  OS,  753 
2,311,709 
6,984,479 

Silver. 

Dollars  coined. 

634,278,066 

$977,150 

3.558.900 
5,697,500 
6,132.050 
9.162.900 

19,951.510 
27,227,500 
27,933,750 

27,637,955 
27,772,075 
2S.111,119 
28,099,930 
28.528,552 
29.83S.905 
33,266.831 
32, <  IS,  673 

33,793.860 
35,923,816 
36,232,802 

8,329,467 
5,343,715 758 

3,956,011 
7,500,822 21,203,701 

10,002,780 
18,254.709 
IS,  294,984 
24,298,850 
19.4O2.SO0 
17,972,785 

10,101,650 

310 

607,259,120 

Subsidiary 

coined. 

$1,968,645.50 
2,394.701.39 
4,372,868.00 

12.994.452.50 

19,387.035.00 

8.339.315.50 3S2.50 
8,687.50 

12.011.75 

11,313.75 
724,351. 15 
673,457.80 
320, 407.65 

1S3.442.95 
1,099,652.75 
1,417,422.25 721.6S6.40 

892,020.70 
2,039,218.35 
6.659.811.60 

7,217,220.90 
6,024.140.30 

5,113,469.00 
3,939,  S19.20 
3, 124, 0S5. 65 
6, 4S2.  S04. 00 

9,466,877.65 
12.S76, 849. 15 
10,966,648.50 

10,713,569.45 
8,023,751.25 
7,719,231.00 
9.123.660.60 
4,016,368. 10 
12.974.534.25 

16.530.477.25 
11,093.810.00 

4.297.567.25 
3, 195, 726. 40 

9. 655.405. 25 

226, 776,900.  74 
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No.  22* — Coinage  of  the  mints  of  the  United  States ,  authority  for  coining ,  changes  in 
weight  and  fineness,  act  discontinuing  same ,  and  amount  coined  for  each  denomination 
of  coin,  since  organization,  1792  to  June  SO,  1912. 

Denomination. 

GOLD  COINS. 

Double  eagle  ($20). . 
Eagle  ($10) . 

Act  authorizing  coinage  or 
change  in  weight  or  fineness. 

Half  eagle  ($5) . 

Quarter  eagle($2.50) 

Three-dollar  piece.. 

One  dollar . 

One  dollar.  Louis¬ 
iana  Purchase 

Exposition. 
Dollar.  Lewis  and 

Clark  Exposition. 

Mar.  3,1849 . 
Apr.  2,1792 . 
June  28,1834 . 
Jan.  18,1837 . 
Apr.  2,1792 . 
June  28,1834 . 
Jan.  18,1837 . 
Apr.  2, 1792 . 
June  28, 1834 . 
Jan.  18, 1837 . 

Feb.  21,  1853  (act  discontinu¬ 
ing  coinage  Sept.  26, 1890). 

Mar.  3,  1849  (act  discontinu¬ 
ing  coinage  Sept.  26, 1890). 

June  28, 1902 . 1 . 

Weight 

(grains). 

516 
270 258 

135 

129 

67.5 64.5 

Total  gold . 

SILVER  COINS. 

Dollar. 

Trade  dollar2. 

Lafayette  dollar. . . . 
Half  dollar . 

Columbian  half  dol¬ 
lar. 

Quarter  dollar... 

Apr.  13,  1904. 

Columbian  quarter 
dollar. 

Twenty-cent  piece. 

Dime . 

Apr.  2.1792 .  ......... 

Jan.  18,  1837  (act  discontinu¬ 

ing  coinage  Feb.  12, 1873). 
Feb.  28, 1878 . 

July  14, 1890 .  ......... 

Feb.  12,  1873  (act  discontinu
¬ 

ing  coinage  Feb.  19, 1887). 
Mar.  3,1899 . 

Apr.  2, 1792 . 
Jan. 18, 1837 . 

Feb.  21,1853 . 
Feb.  12,  1873 . 

Aug.  5, 1892 . 

Apr.  2, 1792 . 
Jan. 18, 1837 . 
Feb.  21,1853 . 
Feb.  12,  1873 . 
Mar.  3, 1893 . 

Half  dime. 

Three-cent  piece. 

Mar.  3,  1875  (act  discontinu
 

ing  coinage  May  2, 1878). 

Apr.  2,1792 . 
Jan.  18, 1837 . 

Feb.  21,1853 . 
Feb.  12, 1^73 . 

Apr.  2. 1792 . 

Feb.  2f,  18.53  (act  disco
ntinu- 

ing  coinage  Feb.  12, 1873) 

Mar.  3, 1851 . . . 

Mar.  3,  .1853  (act  dis
continu- 

ing  coinage  Feb.  12, 1873
). 

Total  silver.. 

i  Amount  coined  to  Feb.  12, 187
3,  $8,031,238. 

Silver  dollar  coinage  under  
acts  oi— 

Apr.  2, 1792 . 
Feb.  28, 1878 . 

July  14, 1890 . 
Mar.  3, 1891 . 

77.4 
25.8 

25.8 

25.8 

Fine¬ 

ness. 

.900 

•916L 

.899225 

.900 .  916? 

.899225 

.900 

.916! 

Pieces. 

.900 

.900 

.900 

.900 

.900 

416 

412$ 

.8924 

.900 

420 

412$ 

208 

206$ 

192 3  192.9 

192.9 

104 

103$ 

96 

6  96. 45 

96. 45 6  77. 16 

41.6 

41$ 

38.4 

7  38.58 

20.8 

20| 

19.2 

12| 

11.52 

.900 

.900 

.8924 .900 

.900 

.8924 

.900 

.900 

.900 

.8924 

.900 

.8924 

.900 

.750 

.900 

117,629,365 

49,611,289 

74,360,570 

15,580,208 

539,792 

19,499,337 

250,000 

60,000 

277,530,561 

i  578,303,848 

35,965,924 

50,000 

373,336,150 

5,000,000 

394,468,810 

40,000 

1,355,000 

677,088,035 

.  97,604,388 

.  42,736,240 

2,205,948,395 

Total  amount 
coined  to  June 

30, 1912. 

!,  352, 587, 300. 00 

496,112,890.00 

371,802,850.00 

38,950,520.00 

1,619,376.00 

19,499,337.00 

250,000.00 

60,000.00 

3,280,882,273.00 

i  578,303,848.00 

35,965,924.00 

50,000.00 

186,668,075.00 

4  2,500,000.00 

98.617.202.50 

10,000.00 

271,000.00 

67.708.803.50 

4,880,219.40 

1,282,087.20 

976,257,159.60 

.  $8,031,238 

*.*. . $378,166,793 

.  187,027,345 

5,078,472 

. . : _ _ _  570,272,610 

.  578,303,848 

a  Coinage  limited  to  export  demand
,  joint  resolution  J  >  -  , 

3 12$  grams,  or  192.9  grains, 
4  Total  amount  coined. 

6  61  grams,  or  96.45  grains, 

•  5  grams,  or  77.16  grains. 

7  2$  grams,  or  38.58  grains, 
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No.  22. — Coinage  of  the  mints  of  the  United  States,  authority  for  coining ,  changes  in 

iceight  and  fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination 

of  coin,  since  organization,  1792  to  June  SO,  1912 — Continued. 

Denomination. 

MINOR  COINS. 

Five  cent  (nickel).. 
Three  cent  (nickel). 

Two  cent  (bronze).. 

Cent  (copper) . 

Cent  (nickel). 

Cent  (bronze) . 
Half  cent  (copper). 

Total  minor.. 

Total  coinage 

Act  authorizing  coinage  or 
change  in  weight  or  fineness. 

Mav  16, 1866 . 

Mar.  3,  1865  (act  discont inn¬ 
ing  coinage  Sept.  26, 1890). 

Apr.  22,  1864  (act  discontinu¬ 
ing  coinage  Feb.  12, 1873). 

Apr.  2. 1792 . 
Jan. 14, 1793 . 

Jan.  26,  1796  (act  discontinu¬ 
ing  coinage  Feb.  21,1857).* 

Feb.  21,  1857  (act  discontinu¬ 
ing  coinage  Apr.  22,  1864). 

Apr.  22, 1864 . 
Apr.  2,  1792 . . 
Jan.  14,1793 . . 

Jan.  26,  1796  (act  discontinu¬ 
ing  coinage  Feb.  21 , 1857).,# 

Weight 

(grains). 

77.16 
30 

96 264 
208 
168 

72 

48 

132 
104 

84 

Fine¬ 

ness. 

8 
(*) 

(<) 

(5) 

Pieces. 

722,983,121 

31,378,316 

45,601,000 

156,288,744 

200,772,000 

2,068,452,183 

7,985,222 

3,233,460,586 

Total  amount 
coined  to  June 

30, 1912. 

$36,149,156.05 941,349.48 

912,020.00 

1,562,887. 44 

2,007,720.00 

20, 6S4,521.83 

39,926.11 

62,297,580.91 

5, 716, 939, 542  4, 319, 437, 013. 51 

*  Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 
3  Composed  of  95  per  cent  copper  and  5  per  cent  tin  and  zinc. 
*  By  proclamation  of  the  President,  in  conformity  with  act  of  Mar.  3,  1795. 
*  Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 

No.  23. — Foreign  coins  melted  by  various  countries. 

The  foreign  gold  and  silver  coins  melted  by  the  countries  of  the 
world  during  the  calendar  years  1909,  1910,  and  1911,  so  far  as  have 
been  reported  to  this  bureau,  are  exhibited  in  the  following  table: 

Countries. 

1909 1910 1911 

Gold. Silver. Gold. Silver. Gold. 
Silver. 

United  States . 

Austria-Hungary . 
$147,413 

11,345 
$3,458,741 $2,660,390 $SS5,699 

89,550,494 

$5,049 Canada . 
7,037 France . 

942,191 
Great  Britain . 9,726,989 

94.689 
19,820 

Germany . 
285 

5,955 260,312 

15,981 8,076,902 

• 

Japan..’. . Peru .  . 
324,543 

55,173 
995,079 

679,974 
Russia . 

100 

132 
Turkey . 9,728,345 15,463,348 

Total . 8,519, 193 3,7S3,284 

- - .1  — 

22,236,233 941,104 26,015,958 

1,627,214 
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No.  24. — Recoinages  of  the  world. 

The  following  table,  compiled  from  official  sources,  exhibits  ap¬ 
proximately  the  gold  and  silver  coins  withdrawn  by  the  principal 
countries  of  the  world  in  the  calendar  years  1909,  1910,  and  1911,  so 
far  as  has  been  reported  to  this  bureau: 

Countries. 

United  States . 
Australia . . 

Austria-Hungary . 
Belgium . . . 
Canada . 
Denmark . 
France . 
Finland . 

Germany . 
Great  Britain . 

India  (British) . 
Italy . 
J  apan . . . . 
Mexico . 
Netherlands . 

Norway . 
Russia . 
Siam . 
Sweden . 
Switzerland . 

Turkey . 

1909 

Gold. 

12,704,802 
914,941 

3,388 

1,444,379 

4,933,160 
14,590,500 

12,924 

Total. 

1,136 

24,605,230 

Silver. 

$759,677 

1,520 
2,191,796 

219, 100 

2, 101,895 

3,322,111 
3,132,457 

5,319,499 
535,065 

***i4,606 

2,031,692 
12,772 
23,007 

115,800 

19,780,997 

1910 

Gold. 

$3, 388, 025 
749,130 

3,483 

3,556,978 

5,111,431 
13,139,550 

1,237 

100 *355*748 

26,305,682 

Silver. 

$684,418 

1,434 1,628,920 294,395 

19,691 

3,872,857 

2,748,395 

7,317,423 

4,832,069 

2, 184,228 
17,"  420 

1,957,615 

33,258 

25,592,123 

1911 

Gold. 

$3,250,538 
75,376 

2,201 

9,543 
986,390 

3,630,069 

11,436,275 

. . 
83 

139 

*2i7*554' 

19,608,168 

Silver. 

$1,107,292 220,496 

2,442,976 
45.4S7 

150.534 

1,069,606 

4,632 2,973,840 

6,538,830 
57,938 

3,487,957 852, 576 

1,929,600 

20,881,764 

76347°— 13 - 8 
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No.  25. — Coinage  of  the  mints  of  the  United  States 
[Coinage  of  the  mint  at  Charlotte,  N.  C.,  from  its  organization,  1838,  to  its  suspension,  1861.] 

Calendar  years. 

Gold. 

Total  value. 

Half  eagles. Quarter  eagles. 
Dollars. 

1838  to  1861 . $4,405, 135 
*544  qis si no  iqc $5,059, 188 WTXj  (71U 

«S>lUi7,  loo 

[Coinage  of  the  mint  at  Carson  City  from  its 

Calendar  years. 

Gold. Silver. 

Double  eagles. Eagles. Half  eagles. Dollars. Trade  dollars. 

1870  to  1893 . $17,283,560 $2,997,780 $3,548,085 $13,881,329 $4,211,400 

[Coinage  of  the  mint  at  New  Orleans  from  its  organization,  1838,  to 

Calendar  years. 

Gold. Silver. 

Double 

eagles. 
Eagles. 

Half 

eagles. 

Three 
dollars. 

Quarter eagles. 

Dollars. Dollars. 

1838  to  1900 . $16,375,500 $19,804,320 S4, 447, 625 $72,000 $3,023, 157.50 $1,004,000 $144,395,529 

12,590,000 
13,320,000 
8.636,000 
4,450,000 

3,720,000 

1900 . 

1

9

0

1

 

 

.
 

1902 
720,410 

1903:::;;;;;;::;;;:;' 
1,127,710 
1,089,500 1904 . 

1905... 

1

9

0

7

 

 

.
 

” 

1

9

0

8

 

 

.
 

1

9

0

9

 

 

.
 

Total . 

. 

"in, ‘666 
. 
. . 

. 

16,375,500 23,610,890 4,618,625 72,000 3,023, 157. 50 
1,004,000 187,111,529 

[Coinage  of  the  mint  at  San  Francisco  from 

Calendar 

years. 

1854-1900 

1
9
0
0
 
 

.
 

1
9
0
1
 
 

.
 

1
9
0
2
 
 

.
 

1
9
0
3
 
 

.
 

1
9
0
4
 
 

.
 

1
9
0
5
 
 

.
 

1
9
0
6
 
 

.
 

1
9
0
7
 
 

.
 

1
9
0
8
 
 

.
 

1
9
0
9
 
 

.
 

1
9
1
0
 
 

.
 

1
9
1
1
 
 

.
 

Total 

Gold. 
Silver. 

Double 

eagles. 
Eagles. 

Half 

eagles. 

Three 
dollars. Quarter eagles. 

Dol¬ 

lars. Dollars. 
Trade 

dollars. Half 
dollars. 

$929,075,020 
49,190,000 
31,920,000 
35,072,500 
19,080,000 

102,683,500 
36,260,000 
41,315,000 
43,316,000 

440,000 
55,498,500 
42,565,000 
15,515,000 

$74, 122,060 
810,000 

28, 127, 500 
4,695,000 
5,380,000 

$78,244,540 
1,645,000 

18, 240, 000 
4,695,000 
9,275,000 

485,000 
4,403,500 
2, 990, 000 

$186,300 Sl,861,255 $90, 232 $98,624,073 

3,549,000 
2, 284, 000 
1,530,000 1.241,000 

2, 304, 000 

$26,647,000 
$20,575,031.50 

1,280, 161.00 423,522.00 

730,335.00 
960,386. 00 

276,519.00 
1,247,000.00 

870,077.00 
625,000.00 
822, 414. 00 

882, 000. 00 
974,000.00 
636, 000. 00 

. . . 
3.692.500 
4, 570, 000 

2, 105,000 
598,500 

2. 923. 500 
8,110.000 

510,000 

1.486,000 
3,851,000 

7,080,000 

1,401,930,520 135,644,060 132,805,040 186,300 1,861,255 90,232 109,523,073 26,647,000 

30,302,445.50 

Calendar  years. 

1

9

0

8

 

 

.
 

1

9

0

9

 

 

.
 

1

9

1

0

 

 

.
 

1

9

1

1

 

 

.
 

Minor  coinage. 

Five  cents. 

. . . 

• . . . 

. . 
. 

. . 

Total . 
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from  their  organization,  by  calendar  years. 

[Coinage  of  the  mint  at  Dahlonega,  Ga.,  from  its  organization,  1838,  to  its  suspension,  1861.) 

Calendar  years. 

Gold. 

Half  eagles. Three  dollars. Quarter  eagles. 
Dollars. 

1S38  to  1861 . $.5, 536, 055 $3,360 
$494,625 $72,529 

Total  value. 

16,106,569 

organization,  1870,  to  its  suspension,  June  30. 1S93.) 

Silver. Total  coinage. 

Total  value. 

Half  dollars. Quarter  dol¬ lars. 

Twenty 

cents. 
Dimes. Gold. Silver. 

$2,654,313.50 $2,579,198.00 $28,658.00 $2,090,110.80 $23,829,425.00 $25,445,009.30 $49,274,434.30 

its  suspension,  1861,  and  from  its  reopening,  1879,  to  April,  1909.) 

Silver. Total  coinage. 

Half 
dollars. 

Quarter 
dollars. 

Dimes. 
Half 

dimes. 

Three 

cents. 
Gold. Silver. 

*28, 720, 038 
1,372,000 
562,000 

1,263,000 
1,050,000 
558,800 
252,500 

1,223,000 
1,973,300 
2,080,000 

402,700 

$7,452,250 
854,000 
403,000 

1,187,000 
875,000 
614,000 
307,500 
514,000 

1,140,000 
1,561,000 

178,000 

$3,202,590.60 
201,000.00 
562,000.00 
450,000.00 
818,000.00 

$812,327.50 $21,000 
$44,726,002.50 $184,604,335.10 

15,017,000.00 
14,847,000.00 

11,536,000.00 

7,193,000.00 

4,892,800.00 
900,000.00 

1,998,000.00 

3,619,100.00 

4,419,900.00 
809,400.00 

720,410.00 

1,089,500.00 340,000.66 
261,000.00 
505,800.00 
178,900.00 
228,700.00 

40,117,338 15,085,750 
6,807,990.00 812,327.50 21,600 48,704, 172.50 249,956,535. 10 

Total  value. 

$229, 

15, 

15, 
11, 

8, 
5, 
2, 

3, 
4, 

1, 

390,937.60 
017,000.00 
567,410.00 
536,000.00 
320, 710.00 
982,300.00 

900,  (XX).  00 866,950.00 

619, 100.00 
419,900.00 

040,400.00 

298,660,707.60 

its  organization,  1854,  to  Dec.  31, 1911-1 

Silver. 

Quarter 
dollars. 

Twenty 

cents.’ SS, 322, 569. 00 
404,640.25 
18,166.00 

381, 153. 00 
259,000.00 

$231,000 

471,000.00 

340,000.00 
196,000.00 
337,000.00 

247, 000.'  66 
H>036,534.25 231,000 

Dimes. 

$4,798,728. 
516,827. 

59,302. 
207,000. 
61,330. 

80,000. 
685,519. 
313,664. 
317,847. 
322,000. 
100,000. 
124,000. 
352,000. 

7,938,218.90 

Half 
dimes. 

$119, 100 

119,100 

Total  coinage. 

Gold. 

$1,083,579. 407
 

’  51  645,000 

78.287.500 

44.462.500 

33,735,000 
103,168,500 

44,356,000 

48,875,000 

45,421,000 
1  448,500 

59,908,000 

54,526,000 

23,105,000 

Silver. 

$159,317,502. 

5,801,634- 

2,784,990. 

^ 848, 488. 
2,521,716. 
2,660,519. 
2  403,519. 

1  183,741. 

1,282,847. 

1,340,414. 1  319, 000- 

1,098,000. 

1,235,000. 

Minor. 

$11, 1S0- 

26,180.00 
60,450.00 

40,260.00 

Total  value. 

81, 
47, 

36, 

105, 

46, 

50, 
46, 

2, 

61, 

55, 

24, 

,896,909.30 
440,634.25 

072,490.20 
,310,988.00 
,256,716.00 
,829,019.00 

759,519.90 

058,741.00 

,703,847.00 

; 800,064. 00 

,253,180.00 

,684,450.00 

,380,260.00 

Three  cents. 
Two  cents. 

Minor  coinage
. 

Cents. 

$11, 15°. 0
0 

26,180.00
 

an  450.00 

$11,150.00 
26  180.00 

60.450. 00 
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No.  25. — Coinage  of  the  mints  of  the  United  States 

[Coinage  of  tho  mint  at  Philadelphia  from 

Calendar  years. 

1793  to  1900 

1
9
0
0
 
 
.
 

1
9
0
1
 
 

.
 

1
9
0
2
 
 

.
 

1
9
0
3
 
 

.
 

1
9
0
4
 
 

.
 

1
9
0
5
 
 

.
 

1
9
0
6
 
 

.
 

1
9
0
7
 
 

.
 

190S . 

1
9
0
9
 
 

.
 

1
9
1
0
 
 

.
 

1
9
1
1
 
 

.
 Total 

Gold  coinage. 

Double 

eagles. 

$522,641,300 
37,491,680 
2,230,520 

625,080 

5,748,560 
125,135,940 

1,  ISO,  220 
1,393,800 

36,495,620 
88,558,200 
3,225,640 
9,643,340 
3,947,000 

838,316,900 

Eagles. 
Half 

eagles. 

Three 

dollars. Quarter eagles. 

$218,387,890 
2,939.600 

17, 18S,  250 
825,130 

1,259,260 
1,620,380 
2,010, 7S0 

1,654,970 
14,433,790 
3,749,860 
1 ,  S4S, 630 
3, 1S7,040 
5,055,950 

274,161,530 

$157,644,765 

7,028,650 
3,080,200 

862,810 
1,135,120 
1,960,680 

1,511,540 
1,744,100 
3,130,960 
4.999,430 

3,135,690 
3,021,250 

4,575,695 

193,830,890 

$1,357,716 

1,357,716 

$23,023,902.50 
168,012.50 
228.307.50 

334.332.50 
503. 142. 50 
402, 400. 00 
544,860.00 

441,225.00 
841,120.00 

1.412.642.50 
1.104.747.50 
1,231,705.00 
1.760.477.50 

31,996,875.00 

Dollars. 

$18,223,438 
1  75,000 

1  175,000 2  25,000 235,000 

18,533,438 

Calendar  years. 

Minor  coinage. 

Five  cents. Three  cents. Two  cents. 

1793  to  1900 . *17, 444,363.35 
1.362,799.75 
1.324,010  65 

$941,349.  48 
$912,020.00 

1900 .  .
 

1901 . 
1902 . 

1,574,028.95 
1,400,336.25 

1.070  249  °0 

1

9

0

3

 

 

.
 

1

9

0

4

 

 

.

 

 

.

 

1
9
0
5
 
 

.
 

1

9

0

6

 

 

.

 

 

.

 

*|  Vl  V/j  I 

1.491,363.80 

1,930,686.25 
1,960,740.00 
1,134,308.85 
579,526.30 

1,508,467.65 
1,997,968.60 

1

9

0

8

 

 

.

 
1

9

0

9

 

 

.

 

 

.

 

1

9

1

0

 

 

.

 

 .

 

. . 

1911 . 

Total . 

. . 
34, 758, 849. 60 941,349. 48 

912,020.00 

[Coinage  of  the  mint  at  Denver  from 

Calendar  years. 

Gold  coinage. 

Double 

eagles. 
Eagles. 

Half 

eagles. 
Quarter. eagles. 

1906 . 112, 405,000 
16,845,000 
20,265,000 

1,050,000 
8, 580,  (XX) 

16,930,000 

*9.810,000 
10,300,000 
10,465,000 
1,215,400 

23,566,400 301,000 

$1,600,000 

4,440,000 
740,  OCX) 

17,117.800 
968,000 

362, 500 
1910 .  . 

Total . *139,200 76,075,000 55,657,  S00 25,228,300 

139,200 
— - - — - - - - 

>  Louisiana  Purchase  Exposition,  »  Lewis  and  Clark  Exposition. 
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from  their  organization,  by  calendar  year — Continued, 

its  organization,  1793,  to  December  31, 1911.] 
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No.  25.— Coinage  of  the  mints  of  the  United  States 
RECAPITULATION. 

Calendar  years. 

1793-95 . 

1

7

9

6

 

 
.
 

1

7

9

7

 

 

.
 

1

7

9

8

 

 
.

 .
 

1

7

9

9

 

 .

 

 .

 

1

8

0

0

 

 .

 

 .
 

1801 .  . 

1802 . 
. 

1

8

0

3

 

 
.

 

 .

 

1
8
0
4
 
 

.
 

1

8

0

5

 

 

.
 
;
 .

 

1

8

0

6

 

 .
 
 .
 
 .
 

1

8

0

7

 

 

.
 
 
.

 

1

8

0

8

 

 

.
 
 
.

 

1

8

0

9

 

 

.
 . 
.

 

1

8

1

0

 

 

.
 
 
.

 

1811 . .
 

1812 .  . 

1

8

1

3

 

 

.
 
.

 

1

8

1

4

 

 

.
 
.

 

1

8

1

5

 

 

.
 
.

 

1

8

1

6

 

 

.
 
 
.

 

1

8

1

7

 

 

.
 
.

 

1

8

1

8

 

 

.
 

1." 
.
 

1

8

1

9

 

 

.
 
 
.
 

1

8

2

0

 

 

.
 
 
.
 

1821 . .
 

1822 .  . 

1

8

2

3

 

 

.
 
.
 

1

8

2

4

 

 

.
 
.
 

1

8

2

5

 

 

.
 
 
.
 

1

8

2

6

 

 

.
 
.
 

1

8

2

7

 

 

.
 
.
 

1

8

2

8

 

 

.
 
 
.
 

1

8

2

9

 

 

.
 
 
.
 

1

8

3

0

 

 

.
 
.
 

1

8

3

1

 

 

.
 
 
.
 

1

8

3

2

 

 

.
 
 
.
 

1

8

3

3

 

 

.
 
 
.
 

1

8

3

4

 

 

.
 
 
.
 

1

8

3

5

 

 

.
 
 
.
 

1

8

3

6

 

 

.
 
 
.
 

1

8

3

7

 

 

.
 
.
 

1

8

3

8

 

 

.
 

;
 .
 

1

8

3

9

 

 

.
 
.

 . 

1

8

4

0

 

 

.
 

;
 .
 

1

8

4

1

 

 

.
 
.
 

1

8

4

2

 

 

.
 
.
 

1

8

4

3

 

 

.
 
 
.
 

1

8

4

4

 

 

.
 
.
 

1

8

4

5

 

 

.
 
 
.
 

1

8

4

6

 

 

.
 
.
 

1

8

4

7

 

 

.
 
 
.
 

1848. .  . 

1

8

4

9

 

 

.
 
 
.
 

1

8

5

0

 

 

.
 
 
.
 

1

8

5

1

 

 

.
 

;
 .
 

1

8

5

2

 

 

.
 
 
.
 

1

8

5

3

 

 

.
 
 
.
 

1

8

5

4

 

 

.
 
 
.
 

1

8

5

5

 

 

.
 
 
.
 

1

8

5

6

 

 

.
 
.
 

1

8

5

7

 

 

.
 
.
 

1

8

5

8

 

 

.
 
 
.
 

1

8

5

9

 

 

.
 
 
.
 

1

8

6

0

 

 

.
 
.
 

1861 . .
 

1862 . ; . 

1

8

6

3

 

 

.
 
 
.
 

1

8

6

4

 

 

.
 

;
;
 
.
 

1

8

6

5

 

 

.
 
 
.
 

1

8

6

6

 

 

.
 
.
 

1

8

6

7

 

 

.
 

1

8

6

8

 

 

.
 

.
 

1869 . 

Gold  coinage. 

Double 

eagles. 
Eagles. 

$27,950 
60,800 
91,770 

79,740 174,830 
259,650 
292,540 
150,900 
89,790 
97,950 

Half 

eagles. 

$43,535 
16,995 
32,030 

124,335 

37,255 

58,110 130,030 
265,880 

167,530 
152.375 

165,915 
320. 465 
420.465 
277,890 
169.375 
501.435 
497,905 
290.435 

477,140 

77,270 

3,175 

Three 

dollars. 
Quarter eagles. 

$165.00 

4,390.00 
1,535.00 
1,200.00 

6,530.00 
1,057.  50 

8.317. 50 
4.452. 50 
4,040.00 

17,030.00 

6,775.00 

Dollars. 

$26,225,220 
48,043,100 
44.860.520 
26.646.520 
18,052,340 
25,046,820 
30,437,560 
28.797.500 
21,873,480 
13,782,840 
22,584,400 
74,989,060 
18,926,120 
22,187,200 
19,958,900 
27,874,000 
30.820.500 
23,436,300 
18,722,000 
17,238,100 

Carried  forward . I  560,502,480 

72,000 382. 450 
473,380 
656,310 

1,089,070 
2,506,240 
1,250,610 

736,530 
1,018, 750 

14,337,580 
1,813,340 
6,775,180 
3,489,510 
4,393,280 
2,811,060 
2,522,530 
2,305,760 
1,487,010 
1,429,900 

481,060 
343,210 
253,930 
278,830 

1,287,330 234,950 
112. 450 

60,800 
207,050 
237,800 
121,400 
241,550 

82,850 

64,819,680 

242,940 
258, 615 

1,319,030 173,205 

88,980 
72,425 
86,700 145,300 

90,345 
124,565 
140,145 
287,210 
631,755 

702,970 
787,435 
968,150 

3,660,845 
1,857,670 
2,765,735 
1,035,605 
1,600, 420 802,745 

1,048,530 
380,945 
655,330 

4,275,425 
4,087,715 
2,743,640 
2,736,155 
5,382,685 
1,863,560 
1,184, 645 860,160 

2,651,955 
3,689,635 
2,305,095 
1,513,235 
1,257,090 
1,806, 665 
1,232,970 439,770 

361,235 
352,365 

3,332,130 
69,825 
97,360 
40,540 

144,535 
253,200 
179,600 
288,625 

163,925 

67,470,880 

16,120.00 

$491,214 
171.465 
181,530 
104,673 

6,399 46,914 
42.465 18,216, 

17,355 
15,117 

8,040 
3,495 12,090 

7,950 14,625 

7,575 

6,500.00 11,085. 00 

1,900.00 

7,000.00 

8,507.50 11,350.00 
11,300.00 
11,000.00 

10,400.00 293,425.00 
328,505.00 

1,369,965.00 
112,700.00 
137,345.00 
191.622.50 
153.572.50 
54.602.50 
85,007.50 

1.327.132.50 
89,345.00 276.277.50 

279,272.  50 
482,060.00 

98.612.50 111.147.50 
895.547.50 

3.867.337.50 
3.283.827.50 
3,519,615.00 
1.896. 397.50 600, 700. 00 

1.213. 117.50 
796,235.00 
144,082.50 
142,220.00 

0  164,360.00 

3,241,295.00 
300.882.50 
27,075.00 

7,185.00 
62.302.50 

105,175.00 

78, 125. 00 
94,062.50 
84.612.50 

1#  149, 123  126,065,402.50  19,040,007 

$936, 7S9 
511,301 

3,658,820 
2,201,145 
4,384,149 
1,657,016 

824, 8S3 

1,788,996 

801,602 
131,472 
193,431 

51,234 527,499 

1,326,865 

6.250 
5,950 

3,725 

7,  ISO 5.250 10,525 

5,925 
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RECAPITULATION. 

Silver  coinage. 

81 
8
8
3
3
8
5
8
8
8
8
8
8
8
8
8
8
8
8
8
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No.  25. — Coinage  of  the  mints  of  the  United  States 

RECAPITULATION— Continued. 

Gold  coinage. 

Calendar  years. 
Double 

eagles. 
Eagles. Half  eagles. 

Three 

dollars. 
Quarter eagles. 

Dollars. 

870.. 
.871. 
.872. , 
.873. 
1874. 
L875. 
L876. 
1877. 
L878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1S86. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899 
1900 
1901 

Brought  forward. . . . 

1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908 
1909 
1910 
1911 

Total 

$560,502,480 
22,819,480 
20,456,740 
21,230,600 
55.456.700 
33.917.700 
32,737,820 
46,386,920 
43.504.700 
45,916,500 
28,889,260 

17.749.120 
14.585.200 
23,295,400 
24.980,040 
19.944.200 
13.875.560 

22,120 

5,662,420 
21.717.320 
16.995.120 
19,399,080 
25.891.340 
19.238.760 
27.178.320 
48.350.800 
45.163.120 
43.931.760 
57,070,220 
54,912,900 
73.593.680 
86.681.680 
34,150,520 
35,697,580 
24.828.560 

227,819,440 
37,440,220 
55.113.800 
96,656,620 
109.263.200 
59,774,140 
60.788.340 
36,392,000 

$54,819,680 
164.430 
254.650 
244,500 
173,680 
799,270 
78,350 

104,280 
211,490 

1,031,440 
6, 120,320 

21,715,160 
48,796,250 
24,740,640 
2.595.400 
2,110,800 
4,815,270 

10,621,600 

8,706.800 
8,030,310 
4,298,850 

755.430 
1,956,000 
9.817.400 

20,132,450 
26,032,780 
7,148,260 
2,000,980 

12,774,090 
12,857,970 
21,403,520 

3, 749, "600 46,036,160 
5,520,130 
7,766,970 
2,709,880 
5,703,280 
16,903,920 

26,838,790 
14,813,360 
5.987,530 

34,863,440 
5,866,950 

$67,470,880 
143,550 
245,000 

275,350 
754,605 
203,530 

105,240 

61,820 
182,660 

1,427,470 

3,727,155 
22,831,765 
33,458,430 
17,831,885 

1,647,990 
1.922.250 

9,065,030 
18,282,160 

9,560,435 
1,560,980 

37,825 290,640 

1,347,065 
5.724,700 

9,610,985 
5,152,275 

7.289.680 
1,072,315 
6,109,415 
10,154,475 
16,278,645 
8,673,650 

21,320,200 

5,557,810 
10,410,120 
2.445.680 
5,915,040 
6,334,100 
7,570,960 
6,149,430 

21,910,490 

7.840.250 
12.018,195 

$1,149,123 
10,605 

3,990 

6,090 
75 

125,460 
60 135 

4,464 246,972 

9,090 

3,108 

1,650 
4,620 

2,820 

3,318 
2,730 
3,426 18,480 

15,873 

7,287 

$26,065,402.50 

51.387.50 
68,375.00 

52,575.00 
512.562.50 

9,850.00 
30,050.00 
23,052.50 
92,630.00 

1,160,650.00 
331,225.00 

7,490.00 
1,700.00 10,100.00 

4,900.00 

4.982.50 

2.217.50 10,220.00 

15,705.00 
40,245.00 
44,120.00 
22,032.50 

27,600.00 

6.362.50 
75,265.00 
10,305.00 
15.297.50 
48,005.00 

74,760.00 
60.412.50 
68,375.00 
168,012.50 
228.307.50 

334.332. 50 
503.142.50 
402,400.00 

544,860.00 
441,225.00 

841,120.00 
1.412.642.50 
1.104.747.50 
1,231,705.00 
1.899.677.50 

$19,040,007 

9,335 3.930 

3,530 

125,125 
198,820 420 

3,245 
3,920 
3,020 

3,030 1,636 

7,660 5,040 10,840 

6,206 12,205 

6,016 
8,543 

16,080 

30,729 

5  75,000 
5 175,000 

6  25,000 
6  35,000 

2,349,981,480 492,072,060 369,972, 130 1,619.376 38,060,027.50 19,809,337 

i  Includes  $475,000  in  Columbian  coins. 
*  Includes  $2,025,000  in  Columbian  coins. 
*  Includes  $10,000  in  Columbian  coins. 
« Includes  50,000  Lafayette  souvenir  dollars. 
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from  their  organization,  by  calendar  years — Continued . 

RECAPITULATION— Continued. 

Silver  coinage. 

Trade 
dollars. 

$1,225,000 
4,910,000 
6,279,600 
6, 192, 150 
13.092,710 
4,259,900 

1,541 
1,987 

960 
1,097 

979 

Dollars. Half  dollars. 

$5,053,440  $95,509,2S4.50 
445,462 

1,117,136 
1,118,600 

296,600 

35,965,924 

22,495,550 
27.560. 100 
27,397,355 
27,927,975 
27.574.100 
28,470,039 
28, 136, 875 
28,697, 767 
31,423,886 
33,611,710 
31,990,833 
34,651,811 
38.043,004 
23.562.735 
6,333,245 
1,455,792 

3,093,972 
862,880 

19,876, 762 
12,651,731 
14.426.735 
15, 182, 846 

4  25,010,912 
22,566,813 
18, 160, 777 
10.343.755 
7  8,812, 650 

578,353.848 

829,758.50 

1,741,655.00 
866,775.00 

1,593,780.00 
1.406,650. 00 

5,117.750.00 
7,451,575.00 
7.540,255.00 

726.200.00 
2,950.00 
4.877.50 
5.487.50 
2,750.00 
4.519.50 

2.637.50 
3,065.00 
2,943.00 

2,855.  00 
6.416. 50 

6.355. 50 
6,295.00 

100,300.00 
1  1,652, 136.50 
2  4,002,896. 00 
3,667,831.00 
2,354,652.00 
1,507, 855.00 
2,023,315.50 
3,094,642.50 
4.474.628.50 

5,033,617. 00 
3.119.928.50 
4.454.723.50 
3,149,  763.50 
2,331,654. 00 
1.830.863.50 
5.426.414.50 
5.825.587.50 
5.819.686.50 
2,529,025.00 
1.183.275.50 
1.686.811.50 

Quarter 
dollars. 

$21,727,878.00 
23.935.00 

53.255.50 

68. 762.50 
414, 190. 50 
215,975.00 

1,278,375. 00 

7.839.287. 50 
6,024,927.50 

849, 200. 00 
3,675.00 

3.738.75 
3,243.  75 
4,075.00 

3.859. 75 
2.218. 75 

3.632.50 
1.471.50 
2.677.50 

306, 708. 25 

3. 177. 75 
20.147.50 

1,551,150.  00 
2,960,331.00 
32.583.831.75 
2. 233. 448. 25 
2.255.390.25 
1.386.700.25 
2,524.440. 00 
3.497.331.75 
3.994.211.50 
3.822.874.25 

2.644.369.25 
4.617,589.00 

3,551,516.  00 
3,011,203.25 
2,020,562. 50 
2, 248, 108.  75 
3,899, 143.  75 
4.262. 136.25 
4.110.662.50 

936, 137.  75 
1,410,535.  75 

Twenty 

cents. 

$265,598 
5,  ISO 102 

120 

188, 104,442.50 98,376,086.25 
271,000 

Dimes. 

$8,376, 184.10 
52, 150.00 
109,371.00 
261,045.00 
443,329.10 

319. 151.70 
2,406,570.00 

3,015,115.00 
1,735,051.00 

187,880.00 

1,510.00 
3,735.50 
2,497.  50 

391,110. 00 

767,571.20 
393.134.90 
257.711.70 
658,409. 40 

1.573.838.90 
721.648.70 
835.338. 90 

1.133.461.70 
2.304.671. 60 
1.695.365. 50 

759,219. 30 
205,099. 60 
225,088. 00 

318,581.80 
1,287.810. 80 
2.015,324. 20 
2.409.833.90 
2.477,918.20 
2,507, 350.00 
2, 795,  077.  70 
2.829.405.50 
1.540. 102.70 
2.480.754.90 
2.976.504.60 

3.453.704.50 
2.309.954.50 
1,448, 165.00 

1,625,055.10 
3.359,954.30 

$4,529,818.90 
26,830.00 
82,493.00 
189,247.50 
51,830.00 

Half  dimes. 

64,670,757. 00 

$1,281,762.90 
120.00 
127. 80 

58.50 

18.00 

Three  cents. 

4,880,219. 40 1,282,087.20 

&  Louisiana  Purchase  Lxposition. 

*  Final  coinage^of  standard  Silver  dollars  of  300  pie
ces  was  made  in  December,  1904,  at  Philadelphia Mint. 
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No.  25. — Coinage  of  the  mints  of  the  United  States 

RECAPITULATION — Continued. 

Minor  coinage. 

Calendar  years. 

Five  cents. Three  cents. Two  cents. 

1798-1795 . 
1796 . 
1797 . 
1798 . 
1799 . 
1800 . 
1801 . 
1802 . 
1803 . - 

1804 . 
1805 . 
1806 . 
1807 . • . 
1808 . 
1809 . 
1810 . 
1811 . 
1812 . 
1813 . 
1814 . 
1815 . 
1816 . 
1817 . 
1818 . 
1819 . 
1820 . 
1821 . 
1822 . 
1823 . 
1824 . 
1825 . 
1826 . 
1827 . 
1828 . 
1829 . 
1830 . 
1831 . 
1832 . 
1833 . 
1834 . 
1835 . 
1836 . 
1837 . 
1838 . 
1839 . 
1840 . 
1841 . 
1842 . 
1843 . 
1844 . 
1845 . 
1846 . 
1847 . 
1848 . 
1849 . 
1850 . 
1851 . 
1852 . 
1853 . 
1854 . 
1855 . 
1856 . 
1857 . 
1858 . 
1859 . 
1860 . 
1861 . 
1862 . 
1863 . 

1

8

6

4

 

 

.

 

1

8

6

5

 

 

.

 

$341,460.00 
144,030.00 
117.450.00 

97,560.00 48. 120. 00 

$396,950.00 
272, 800. 00 

63,540.00 
58,775.00 
56,075.00 

30,930.00 

1866 . S737, 125. 00 
1,545,475. 00 
1,440,850.00 
819,750.00 

1867 . 
1868 . 
1869 . 

Carried  forward . 4,543,200.00 
748,620.00 

879,070.00 
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from,  their  organization,  by  calendar  years — Continued. 

RECAPITULATION— Continued. 
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No.  25. — Coinage  of  the  minis  of  the  United  States 

RECAPITULATION — Continued. 

Calendar  years. 

Minor  coinago. 

Five  cents. Throe  cents. Two  cents. 

Brought  forward . 
1870 . $4,543,200.00 

240,300.00 

28,050.00 
301,800.00 
227,500.00 
176,900.00 
104,850.00 
126,500.00 

$748,620.00 
40,050.00 
18,120.00 
25,860.00 
35,190.00 

23,700.00 

6,840.00 
4,860.00 

$879,070.00 

17,225. 00 
14,425. 00 

1,300.00 

1871 . 
1872 . 
1873 . 
1874 . 
1875 . 
1876 . 
1877 . 
1878 . 117.50 

1,455.00 997.75 

3,618.75 573,830.00 
1,148,471.05 

563.697.10 

73,824.50 
166.514.50 
763. 182. 60 
536,024.15 
794,068.05 

812.963.60 841.717.50 

584.982.10 
668,509.75 
270.656.60 
498,994.20 '142, 1 46. 00 

1,021,436.75 
626,604.35 

1,301,451. 55 
1,362,799. 75 
1,324,010.65 
1,574,028.95 
1.400.336.25 
1,070,249.20 
1,491,363. 80 
1.930.686.25 
1,960,740.00 
1,134,308.85 

579,526. 30 
1,508,467.65 
1,977,968.60 

70.50 

1,236.00 748.65 

32,417.25 759.00 
318.27 

169.26 143.  70 
128.70 

238.83 

1,232. 49 646.83 

1879 . 
1880 . 
1881 . 

1882....* . 
1883 . 
1884 . 
1885 . 
1886 . 
1887 . 
1888 . 
1889 . 
1890 . 
1891 . 
1892 . 
1893 . 
1894 . 
1895 . 
1896 . 
1897 . 
1898 . 
1899 . 

• 

1900 . 
1901 . 
1902 . 

1903 . .* . 
1904 . 
1905 . 
1906 . 
1907 . 
1908 . 
1909 . 
1910 . 
1911 . 

Total . . . . 34,758,849.60 
941,349.48 

912,020.00 
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from,  their  organization,  by  calendar  years — Continued. 

RECAPITULATION— Continued. 

Minor  coinage. 

Cents. Half  cents. 

$4,680,577.44 
52,750.00 
39,295.00 
40,420.00 
116,765.00 
141,875.00 
135,280.00 
79,440.00 
8,525.00 

57.998.50 
162,312.00 
389,649.55 
392,115.75 
385,811.00 
455,981.09 
232,617.42 
117,653.84 
176,542.90 
452,264.83 
374,944. 14 
488,693.61 
571,828.54 
470.723.50 
376.498. 32 
466,421.95 
167.521.32 
383,436.36 
390.572.93 
504,663.30 
498,230.79 
536,000.31 
668,337.64 
796,111.43 
873,767.22 
850.944.93 
613,280.15 
807, 191. 63 
960,222.55 

1,081,386.18 
334,429.87 

1,176,862.63 
1,528,462.18 
1,178,757.87 

$39,926.11 

24,217,163.67 

Total  coinage. 

Gold. Silver. Minor. 

39,926.11 

$729,047,572.50 
23.198.787.50 
21,032,685.00 

21,812,645.00 
57,022,747.50 
35,254,630.00 
32,951,940.00 
46.579.452.50 
43,999,864.00 
49,786,052.00 
39,080,080.00 
62,308,279.00 
96,850,890.00 
65,887,685.00 
29,241,990.00 
23.991.756.50 
27,773,012.50 
28,945,542.00 
23,972,383.00 
31,380,808.00 
21,413,931.00 
20.467. 182.50 
29,222,005.00 
34.787.222.50 
56,997,020.00 
79,546, 160.00 
59.616.357.50 
47,053,060.00 
76,028,485.00 
77.985.757.50 
111,344,220.00 
99.272.942.50 
101.735.187.50 
47.184.852.50 
43.683.792.50 

233,402,400.00 

49,638,400.00 
78,793,045.00 
131,907,490.00 
131.638.632.50 
88.776.907.50 
104,723,735.00 
50.176.822.50 

3,271,514,410.50 

$136,478,368.40 

1.378.255.50 
3,104,038.30 
2.504.488.50 
4,024,747.60 

6,851,776.70 
15,347,893.00 
24,503,307.50 

28,393,045.50 
28,518,850.00 
27,569,776.00 
27.411.693.75 
27.940.163.75 
27,973, 132.00 
29.246.968.45 
28.534.866. 15 
28.962. 176.20 
32,086,709.90 
35,191,081.40 
33,025,606.45 
35.496.683. 15 
39.202.908.20 
27,518,856.60 
12,641,078.00 
8,801,739.05 
9,200,350.85 
5,698,010.25 

23,089,899.05 
18,487,297.30 
23,034,033.45 
26,061,519.90 
36.345.321.45 
30.838.460.75 
30,028, 167.20 
19,874,440.00 
15,695,609.95 

6,332, 180.90 
10,651,087.85 
13.178.435.75 
12,391,777.25 

8,087,852.50 
3,744,408.35 
6,457,301.55 

971,904,364.35 

$10,891,393.55 
350,325.00 

99,890.00 
369,380.00 

379,455.00 
342,475.00 

246,970.00 
210,800.00 

8,525.00 
58,186.50 
165,003.00 
391,395.95 
428,151.75 
960,400.00 

1,604,770.41 
796.483.78 
191,622.04 

343,186.10 

1,215,686.26 912.200.78 

1,283,408.49 
1.384.792.14 
1,312,441.00 

961,480.42 
1,134,931.70 

438. 177.92 
882,430.56 
832.718.93 

1,526,100.05 
1.124.835. 14 
1,837,451.86 
2,031,137.39 

2,120,122.08 
2.447.796. 17 

2.251.281.18 
1,683,529.35 
2,298,555.43 
2,890,908.80 
3,042, 126.18 

1,468,738.72 
1,756,388.93 
3, 036, 929. 83 
3,156,726.47 

60,869,308.86 

Total  value. 

$876,417,334.45 
24,927,368.00 
24.236.613.30 

24.686.513.50 
61,426,950. 10 
42.448.881.70 

48,546,803.00 
71,293,560.00 
72.401.434.50 

78,363,088.50 
66,814,859.00 
90.111.368.70 
125,219,205.50 
94,821,217.00 
60,093,728.86 
53,323,106.43 

56.926.810.74 
61,375,438.00 
60,379,150.66 
65,318,615.23 

58,194,022.64 
61,054,882.84 
58,053,302.60 
48.389.780.92 
66.933.690.75 
89,184,688.77 
66.196. 798. 31 

70,975,677.98 
96,041,882.35 
102,144,626.09 
139,243,191.76 
137,049,401.34 
134,693,770.33 

79,660,815.87 
65,809,513.68 

250,781,539.30 

58,269,136.33 
92,335,041.65 
148,128,051.93 
145,499, 148. 47 
98.621.148.93 

111,505,073. 18 

65,790,850.52 

4,304,288,083.71 





MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 

The  statistics  of  the  production  and  coinage  of  the  precious  metals, 
imports  and  exports  or  gold  and  silver,  amount  of  bank  and  Govern¬ 
ment  notes,  both  covered  and  uncovered,  of  the  different  foreign 
countries,  published  annually  in  the  reports  of  this  bureau,  are 
obtained  directly  from  the  Governments  of  such  countries  by  the 
representatives  of  the  United  States  accredited  to  them. 

A  list  of  the  interrogatories  covering  the  points  on  which  informa¬ 
tion  is  sought  from  the  Governments  of  foreign  countries  is  sent  yearly 
to  the  United  States  ambassadors  and  ministers  through  the  Depart¬ 
ment  of  State,  and  the  replies  in  the  form  of  reports  are  forwarded 
directly  to  the  Bureau  of  the  Mint. 

Following  is  a  copy  of  the  list  of  the  interrogatories  forwarded  to 
foreign  Governments  for  the  3Tear  1911 : 

1.  What  was  the  amount  of  gold  and  silver  coinage  during  the  calendar  year  1911; 
new  coinage,  and  domestic  and  foreign  recoinage? 

2.  (a)  Was  any  coinage  executed  at  your  mint  for  other  Governments  during  the 
year  1911?  If  so,  state  character  and  amount  of  same. 

2.  ( b )  Was  any  coinage  executed  at  foreign  mints  for  your  Government?  If  so,  state 
character  and  amount  of  same. 

3.  WTiat  as  the  estimated  weight  of  fine  gold  and  silver  used  in  the  industrial  arts 

during  the  calendar  year  1911? 
3$.  What  amount  of  gold  and  silver  in  the  form  of  old  plate,  jewelry,  and  other  old 

material,  was  returned  from  use  in  the  industrial  arts  to  monetary  use  by  being  de¬ 
posited  at  the  mint  for  coinage? 

4.  What  was  the  total  import  of  United  States  gold  coin  and  what  amount  was 

deposited  and  melted  at  the  mints  during  the  year  1911? 
5.  What  was  the  weight,  expressed  in  kilograms  fine,  and  the  value  of  the  gold  and 

silver  produced  from  the  mines  of  the  country  during  the  calendar  year  1911?  Give 

the  product  of  the  colonies  of  the  country,  naming  them  separately. 
(;  What,  approximately,  was  the  stock  of  gold  and  silver  coin  and  bullion  in  the 

country  on  December  31,  1911?  Give  stock  in  public  treasuries  and  banks,  and  in 
circulation,  separately. 

7.  What  was  the  amount  of  Government  and  bank  notes  outstanding  at  the  end  of 

the  year  1911,  and  what  amount  was  not  covered  by  gold  coin  and  bullion  and  legal- 
tender  silver  coin  held  for  their  redemption? 
8  Is  gold  at  a  premium  as  compared  with  the  actual  currency  of  the  country? 

If  so,  what  is  the  actual  currency? 
9  Were  any  laws  passed  during  the  year  1911  affecting  the  coinage,  currency,  or 

banking?  If  so,  please  forward  copies  of  the  same. 
10.  Is  there  a  report  published  on  the  operations  of  the  mint?  If  so,  please  forward 

a  copy,  also  a  report  of  the  Department  of  Mines. 
11  (a)  What  was  the  import  and  export  of  gold  during  the  calendar  year  1911,  the 

value  of  coin,  bullion,  and  ore,  to  be  given  separately  and  by  countries. 
(6)  What  was  the  import  and  export  of  silver  during  the  calendar  year  1911, 

the  value  of  coin,  bullion,  and  ore  to  be  given  separately  and  by  countries. 
12.  Please  examine  the  appended  description  of  the  coins  of  your  country,  bring¬ 

ing  it  down  to  date  with  corrections. 

123 



124 EEPORT  OF  THE  DIRECTOR  OF  THE  MINT, 

NORTH  AMERICA. 

CANADA. 

Answers  to  interrogatories,  1911. 

1.  Amount  of  gold  and  silver  coined  during  the  calendar  year  1911: 

Coinage. Pieces. 
Value. 

Gold: 

Sovereigns . 256,946 £253,539.00 
i  1,961.00 
i  1,446.00 

Recoinage— 
Domestic . 

Foreign  2 . 

Total  coinage . 256,946 
256,946.00 

Silver: 
New  coinage . 

940,191.55 50  cents . 205,475 
1. 704. 004 

2,727.557 

3,6S3.6S6 

25  cents . 
10  cents . 
5  cents . 

Domestic  recoin  age . 
45,486.95 

Total  coinage . 8,320,722 985,678.50 

1  Face  value,  £1,9S1  domestic  and  £1,463  foreign. 
2  Consisted  entirely  of  United  States  gold  coins  of  the  face  value  of  $7,120  and  coinage  value  of  $7,040. 

0 

2  (a  and  b).  No. 
4.  Gold  and  silver  returned  from  use  in  the  industrial  arts  to  monetary  use  by  being 

deposited  at  the  mint  for  coinage : 

Deposits. 

Gold. Silver. 

Old  plate,  jcwelrv,  and  other  old  material . . 

Fine 
ounces. 

927. 0S7 
Fine ounces. 

253.57 

5.  Gold  coin  and  bullion  imported  from  the  United  States,  $22,097,630;  United 
States  gold  coin  melted  at  mints  (face  value),  $7,120. 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 

Character. 

Gold 
holdings. In  banks. 

Gold  coin . 
*100.630,792 

Gold  and  silver  coin  and  bullion . 

Total . 

$37,464,226 
100,630.792 

37,464,226 

In  circulation:  Not  known. 

8.  Notes  outstanding  December  31,  1911: 

Items. 

Notes 

outstanding. 
Gold  specie 
and  bullion. 

Government  (gold  holdings) . 

*115.149.749 
102.037,305 

>  *92,649,749 
*  *7,464,226 Banks  of  issue  (gold  and  some  silver) . 

Total . 
217,187.054 

*  130,113,975 

»  Specie  held  for  25  per  cent  of  *30,000,000  of  Dominion  notes  and  for  all  Dominion  not/*  in 

Legal-tender  silver  holdings:  Not  separated,  but  relatively  small  amount. 
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12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  1911: 

Country. 
Coin  and  bullion.1 

Imports. Exports. 

$22,097,630 

1,257 110,790 

S7, 171,750 
21,171 

2,280 22,209,671 7,195,201 

1  Customs  returns  not  kept  for  gold  and  silver  separately. 

MEXICO. 

1.  Amount  of  Bilver  coined  during  calendar  year  1911:
 

Denomination. Pieces. 
Value. 

Domestic  recoinage:  . 
Pesos .  . 

i  007  000 

1 ,  i  %  Uw 

1,150,000 2,550,000 

1  C 1  *710  (W1 

1  SI,  71^,000 10  centavos . 

4,927,000 
1,712,000 

.  From  old  silver  coins  of  t
he  value  of  $1,490,000.  The

re  was  no  gold  comage. 

2  (a  and  b),  4,  5,  and  10.  None. 3.  There  are  no  data. 

7.  Stock  of  gold  and  silver  coin  on
  December  31,  1911: 

Character. 
In  public treasuries. 

In  banks. 

Gold  coin . . . 
$12,013,720 $50,699,115 28,575,308 Silver  coin  (hard  dollars) . 

12,013,720 79,274,423 

In  circulation:  There  are  no  data.  Banks  of  issue,  $119,724,906. 

8.  Bank  notes  outstanding  at  the  end  of. during  the  calendar  year  1911: 

12  (a  and  b ) .  Imports  and  
exports  of  gold  and  silver  a GOLD.  _ 

Classification  and  cou
ntry. 

Gold  coin,  United  States. 
Gold  bullion: 

Germany . 
Belgium . 
United  States . 
France . 
Great  Britain . 

Total . 
Gold  ore: 

Germany . 
United  States . 
France . 

Total . 

Imports.1 
Exports. 

445,479 

1,079,071 
42,747,837 

21,818 

3,819,222 
48,113,427 

1,544 
1,942,999 

1,117 

1,945,660 
’  The  list  of  lawful  duties  of  the  customhouse, 

ftum  together  in  ore,  and  improved  in  nuu ^wfui  and  f0rGitm  mm  aT1(i  silvor  Coin.  As  tnc 
goWatidnJilvcrPcota^  As  the oY duties. 

76347°— 13 - 9 
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SILVER. 

Classification  and  country* Imports. 
Exports. 

Silver  cnir^  United  States  . 
$$,901 

Silver  bullion: 

Germany . 835,569 

2,925,091 
56,021,086 186,890 

18,546, 741 

"Belgium  . United  States  . 
France  . 
Great  Britain  . 

Total . 
78,515,377 

Silver  ore: 
Germany . . . . . . 

12,390 

1,039 

6,742,125 

1,023 10,067 

Belgium. . . . . . . 
United  States  . 
France. . . . . 
Great  Britain  . . 

Total  . 

6, 766, 644 

COSTA  RICA. 

1  and  2  ( a  and  6).  No  gold  or  silver  was  coined  in  Costa  Rica,  or  anywhere  else  for 

Costa  Rica,  during  the  calendar  year  1911.  Costa  Rica  has  no  mint. 
4.  None. 

5.  Amount  of  United  States  gold  coin  imported  during  1911:  $2,469  (Cnited  States 
currency).  Melted  at  mints:  None. 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 

Character. 
In  public treasuries. In  banks. 

In 

circulation. 

Gnld  onin  . 

$1,247,813 •Silver  coin . $348,750 

$244, i 25 
Total  . 348,750 

1,247,813 

244,125 

*;ote.— No  gold  or  silver  buUion  on  deposit.  Practically  no  gold  coin  in  circulation.  The  sum  of 

$1,247,S13  in  gold  coin  on  deposit  in  four  banks  of  issue  to  secure  their  total  outstanding  notes  in  sum  oi 
$1,905,182  at  end  of  1911,  which  are  payable  in  gold  coin. 

8.  Notes  outstanding  oil  December  31,  1911: 

Items. 
Notes 

out¬ 

standing. Gold 
holdings. 

Legal-ten¬ 

der  silver 
holdings. 

Government.  . $348,750 

1,905,182 

$348,750 

Banks  of  issue . 
S1.247.S13 

Total  . 
2,253,932 1,247,813 

348, 750 

_ 

Amount  of  Government  and  bank  notes  outstanding . 

Amount  covered  by  gold  and  silver  coin . 

.  $2,253,932 

.  1,596.563 
Amount  not  covered  by  gold  and  silver  coin. 

Banks  must  keep  at  least  50  per  cent  of  their  circulation  in  gold  reserve;  at  end  ot 
1911  they  had  65.5  per  cent  in  reserve. 

9.  Gold  is  at  par.  The  colon  is  the  actual  currency  and  gold  payments  are  main¬ tained. 
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»  Items. 

Premium 

for  ex¬ 

change  (1911) 
New  York exchange. 

Highest  premium . $1.00  U.  S. 
1.00  u.  s. 

1.00  u.s. 

Colones. 2.2087 
2. 1753 

2.1921 
Lowest  premium . 
Average  premium . 

Colon  at  legal  rate=4CJ  cents  United  States  currency;  or  $1  United  States=2.15  colones. 

10.  No. 
******* 

12  (a).  Gold  imports. — During  1911  no  gold  bullion  or  ore  was  imported.  United 
States  gold  coin  was  imported  as  follows: 

United  Statjs 
currency. 

From  the  United  States .  $979. 75 
From  Panama .  1,489.28 

Total . /. . 2,489.03 

No  other  imports  of  gold  coin  are  reported. 

Gold  exports. — The  statistical  office  reports  that  it  has  not  received  any  documents 
showing  exportation  of  either  gold  or  silver  coin  during  the  year  1911.  No  ore  of 

any  sort  was  exported  during  1911.  Gold  and  silver  bullion  was  exported  to  the 

total  of  $1,190,406  United  States  currency.  (See  also  answer  to  interrogatory  No.  6.) 

12  ( b ).  Silver  import*. — There  was  no  silver  bullion  or  ore  imported  during  1911. 

Silver  coin  in  the  sum  of  $6,973  was  imported  from  the  United  States  during  1911. 

Silver  exports. — Please  refer  to  interrogatory  No.  6  for  silver  exports.  No  silver 

ore  exported.  No  exports  of  silver  coin  reported  for  1911. 

GUATEMALA. 

1,  2  (a),  and  4.  None. 

2  (6).  Coinage  executed  at  foreign  mints  during 

Hexton,  Birmingham,  England.  Amount  unknown. 

5.  No  customs  statistics  yet  published. 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 

1911:  Nickel,  coined  by  John 

Character. 
In  public treasuries. 

In  banks. 

$24,501.27 

202, 035.  S8 

In  circulation:  No  data. 

8.  Government  and  bank  notes  outstanding  at  the  end  of  the 
 year  1911 : 

Items. 
Notes 

outstanding. 
Gold 

holdings. 
Legal-tender silver holdings. 

$n,  000,000.00 
85,051,355.25 $24,501.27 $237,534.01 

Ddllho  Ui  JMuv  ........
.. 

91,051,355.25 24,501.27 237,534. 61 

'  9  premium  on  gold  during  1911:  As  compared 
 with  the  United  States  gold  dollar, 

which  is  the  standard  of  value  in  Guatemala.  Percent. 

.  1.801 
Highest  premium . . . .  1 , 524 
Lowest  premium . ’  .  1, 677$ 
Average  premium . 

.  * . . 

The  actual  currency  is  inconvertibl
e  paper. 

IS  ̂d  rolfL°The  United  Fruit  Co.  imports  irregularly  gold  and  United  States 
cU£Sy  to?  pa/i  labor?  the  amouet  

of  tL  U  noAnowo.  Stiver:  No  date:  
prob- 

ably  little  or  none. 
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HONDURAS. 

1,  2,  3,  4,  and  5.  None. 

7.  Stock  of  silver  on  December  31,  1911: 

Character. 
In  public treasuries. 

In  banks. In  circu¬ lation 
(about). 

Silver  coin . 

Pesos. 
i  125  f>3  4  87 

Pesos. 

2  3RQ  70Q  IQ 

Pesos. 

1  ±i7 Owj  UUU 

1  The  amount  of  silver  coin  in  public  treasury  (125,634.87  pesos)  is  equal  to  $50,253.95  in  United  States currency  at  250  per  cent  exchange. 

2  Equal  to  $141,070.27  at  155  per  cent  exchange. 

8.  Stock  of  notes,  December  31,  1911:  Notes  outstanding,  banks  of  issue,  282,721 
pesos,  equal  to  $110,870.98,  at  155  per  cent. 

Legal-tender  silver  holdings:  The  bank  must  have  40  per  cent  according  to  law. 9.  Premium  on  gold  during  1911: 
TT.  ,  .  .  Percent. 
Highest  premium . 

Lowest  premium . 
.  . . . 

Average  premium . 155 

The  actual  currency  of  the  country  is  silver. 
10  and  11.  None. 

12  (a).  Imports  and  exports  of  gold  during  the  calendar  year  1911: 

Country. 

Gold  bullion: 
United  States . 
Germany . 
England . 
France . 

Total. 

Export  of  gold  and  silver  bullion  not  separated: 
United  States . 
England . 
Germany . 

Total. 

Exports.1 

$2,820 
14,244 

800 

400 

IS,  264 

620 

3,525 
1,010 

5,155 *  Expressed  in  United  States  currency.  Exports  arc  changed  from  Honduran  currency  at  rate  of  250  per cent,  which  the  Government  office  will  use  in  changing  these  values  to  gold. 

12  (6).  Imports  and  exports  of  silver  during  the  calendar  year  1911: 

Country. 
Imports. 

Exports. 

Silver  coin: 
United  States . CAD  fWk 

ff-o  non 

Nicaragua . 
Pol  1 70  *  . 

«OU,  UUU 

1,120 
9(8, UUU 

1,755 
Total . AO 

*70  non 

Silver  bullion: 
United  States . 

Germany .  . 

O/O 

/o, UUU 

2,220 
604 

3,825 

England .  . 

Total . 

Silver  ore: 
United  States . 

b,  CHD 650 

2,907 

Total . 

o  cc 7 

O,  OOt 

k  Ttl  Riven  oy  me  oinces  or  statistics  in  l 
given  above,  are  also  in  United  States  currency,  at  250  per  cent. 
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129 PANAMA. 

1.  No  coinage  made  since  1905. 
2  (a).  The  Government  has  no  mint. 
2  (5V  All  Panama  coinage  was  executed  at  the  United  States  Government  mint  at 

Philadelphia.  None  made  since  1905. 
3  and  4.  None. 
5.  Not  known. 

7.  It  is  impossible  to  ascertain  the  stock  of  gold  and  silver  coin  and  bullion  in  the 
country  on  December  31,  1911.  No  one  knows  the  actual  amount  in  the  country,  it 
varying  largely  from  time  to  time,  and  the  amount  in  the  banks  at  the  end  of  the  year 
would  indicate  nothing.  Considerable  amounts  accumulate  during  a  month,  but  are 
withdrawn  from  the  25th  to  the  28th  of  each  month  by  the  disbursing  officer  of  the 
Isthmian  Canal  Commission  and  the  Panaman  Government  to  pay  their  respective 
employees,  and  from  $1,000,000  to  $2,000,000  circulates  in  this  way/ 

From  December  to  June  large  sums  of  American  gold  and  bills  are  brought  into  the 
country  by  American  tourists  and  this  is  increasing  yearly.  During  a  recent  month 
the  net  profit  of  the  Hotel  Tivoli  alone  was  $14,000,  all  cash  and  in  American  bills  and 

gold,  and  practically  all  brought  in  by  tourists 
The  original  amount  of  silver  coined  for  the  Panaman  Government  at  the  Philadel¬ 

phia  Mint  was  $3,000,000,  which  represents  the  entire  coinage  of  the  republic,  and 
this  is  all  supposed  to  be  in  circulation  in  the  country. 

None  of  the  banks  have  any  bullion  on  hand,  and  inquiry  at  the  national  bank  for 
a  statement  of  coin  on  hand  is  generally  answered  by  showing  various  classes  of  securi¬ 
ties  and  little  actual  coin. 

One  interesting  item  here  is  the  amount  of  buried  gold  in  the  country,  and  the 
manager  of  one  bank  tells  me  they  have  a  special  place  for  washing  and  cleaning  gold 
which  has  been  buried  at  times  for  long  periods  and  dug  up  at  changing  intervals  for 
various  purposes,  and  that  no  one  really  knows  the  amount  so  buried. 

The  banks  state  that  their  supply  of  coin,  etc.,  on  December  31,  1911,  would  be  of 
little  or  no  service,  representing  a  time  so  shortly  following  a  general  pay  day  on  the 
Isthmus. 

8.  None. 

9.  Panama  is  on  a  gold  basis;  the  Balboa  equals  $1  United  States  »old,  but  does  not 
exist.  Silver  coins  only  are  in  circulation,  woith  50  cents  on  the  dollar  United  States 
currency.  All  United  States  coins,  and  all  gold  lias  legal  currency. 
******* 

12.  (a).  Exports  of  gold  during  1911: 

Gold  bullion: 
United  States 
Great  Britain. 

Total . 

Classification  and  country. 
Value. 

$1,252 80,281 

81,533 

NOTE  —The  only  statistics  which  the  Government  has  on  imports  and  exports  of  gold  and  silver  bullion 

are  contained  in  my  reply  to  No.  0.  and  in  view  of  the  fact  that  there  is  only  one  small  mine  working  in 

the  country  this  is  probably  correct. 

SALVADOR. 

2  (6).  Coinage  executed  at  foreign  mints: 

Coinage. 
Value. 

Value  in 
United  States currency. 

Pesos. *  1,511,000 

$604,097.80 1 

1 1,011,000  made  in  United  States;  500,000  made 
 in  England. 

4, 

5. 

1

0

,

 

 

and  
11.  
None. 

Amount  of  United  States  gold  com imported  during  1911 ,  $60,000. 
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7.  Stock  of  gold  and  silver  on  December  31,  1911: 

Character. In  banks. In  circula¬ tion. 

Gold  coin ............ _ ...... . . . . . ...... 

Pesos. 
110,000 

M,500,000 

Pesos. 

1 90,000 

*  2,000.000 
Silver  coin . 

TotA|  . 
4,510,000 2,090,000 

i  Salvador  pesos. 

8.  Bank  notes  outstanding  on  December  31,  1911: 

Legal-tender  silver  holdings  (banks  of  issue) . - . 

Pesos. 

5,500,000 

9.  Premium  on  gold  during  1911: 

Highest  premium . 
Lowest  premium . . . 
Average  premium . 

Percent. 

. 154 

. 144 

. 147 

The  actual  currency  of  the  country  is  silver  and  bank  notes. 

12  (a  and  6).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 

Classification  and  country. Imports. Exports. 

Gold  coin: 
Pesos. 

60.000 

5,000 2,000 

1,000 1.000 

1,000 

Pesos. 

30,000 

70,000 30.000 

700,000 
Gold  bullion: 

Silver  coin: 1,015,000 
500,000 
10,000 

1,000 
15,000 

1,526,000 15.000 

900.000 
Silver  bullion: 

I’nitpH  SfAtRS  . . . . . . ...» - ............. - 

CUBA. 

******* 
7.  No  statistics  available,  as  Government  and  banks  do  not  make  reports.  It  is 

estimated,  however,  that  the  value  of  the  gold  and  silver  coin  in  Cuba  at  the  end  of 
1911  was  $30,000,000;  this  includes  all  American,  French,  and  Spanish  gold  and  silver 
coin.  No  bullion  traceable. 

8.  None.  Cuba  has  no  national  currency,  United  States  currency  being  the  official 

mg  'there  is  no  premium  on  gold.  The  actual  currency  is  United  States  values. 12  (a).  It  is  stated  that  the  total  import  of  gold  during  1911  was  $1,000,000,  this 
being  in  French  coinage.  There  was  no  export.  The  introduction  of  American  gold 
to  Cuba  was  brought  about  under  the  first  loan,  and  by  reason  of  the  Army  pay,  during 
the  occupation  and  intervention.  Since  then  importation  and  exportation  of  gola 
has  been  limited,  owing  to  the  expense  of  transportation  in  comparison  with  American 

paper  money.  The  Cuban  customs  statistics  do  not  separate  the  coinage  values  in 
importation  or  exportation,  the  designation  being  simply  as  money. 

12  (6).  The  importation  of  silver  in  1911  is  stated  at  $600,000,  all  in  Spanish  pesos 
and  fractional  currency.  The  value  of  bullion  can  not  be  traced,  but  was  very  small. 

No  exports  recorded . 

*  i  .000,000  pesos  in  bank  notes  were  noi  covered  by  legal-tender  silver  coin. 
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SANTO  DOMINGO. 

*  *  « 

7.  Stock  of  silver  on  December  31,  1911: 

Silver  coin  in  circulation .  
1 

Estimate  of  American  gold  and  silver  not  obtainable;  American  curr
ency  mostly 

paper. 
8.  Notes  outstanding  on  December  31,  19

 LI: 

Government  and  banks  of  issue. 
.  2$i, 500,000 

9.  American  gold  is  the  standard  currency.  lftl, 

12  (a  and  b).  Imports  of  gold  and  silver  during  th
e  calendar  year  1911. 

Classification. 

Gold  coin . 
Silver  coin . . ... . 

Country. 

United  States . 
. do . 

Imports. 

$18,000 

89,000 

To  S^feCS  KS’ven  for  the  
export,  in  gold  and  rtlver.  The  total  ex

port, 

of  currency  of  all  kinds  were  $9,360,  
as  per  manifests  render  . 

HAITI. 

*  si 
coin,  7,000,000  gourdes.  ,  ,  1911:  7  893,772  gourdes. 

8.  Government  notes  outstanding  at  the  end  ol  tne  > ear  M  *  John  H 

Note. — “I  have  obtained  the  foregoing  j£ait|  American  capitalists 

Allen,  director  of  the  National  Bank  of  the  Rj  1  £  •  n0  doubt  correct, 
have  the  controlling  interest  in  tins »  bank.  imported  came  to  Port  au 
He  also  informs  me  that  nearly  all 

 of  the  American  gom  1 

Prince  and  was  distributed  to  the 
 coast  towns. 

9.  United  States  gold,  240  per  cent  
preimum. 

Premium  of  United  States  gold  against  gourdes  during  Per  cent. 

.  450. 83 
_ _ .  ,  ,       240.00 
Highest .  . 
Lowest. 
Average 345.29 

10.  “Mr.  Allen  also  informs  me
  that  there  were 

affecting  the  coinage,  currenc
y,  or  banking. 

no  laws  passed  during  the  year  1
911 

SOUTH  AMERICA. 

ARGENTINA. 

1.  VnTddItite.9goUdcoin  ’^
imported  during  1911  to  th

e  value  ol  *1,200,000 

AT StoeKf  gold  and  silver  on  Decemb
er  81,  mi: 

Character. 

Argentine  gold . 

In  conversion treasury. 
In  banks. 

Pesos. 

189,048,628.62 
$59,294, 162 

Impossible  to  estimate
  amount  in banks. in  circulation;  no  contr

ol  taken  by  Government
  or 

i  Dominican  currenc
y  (estimated). !  American  paper  (estimated)

. 
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8.  Government  and  bank  notes  outstanding  at  the  end  of  the Government . Banks  of  issue . 
year  1911: .1 . 

1

 

*

 

 
$429, 055, 955. 08 

.  2  293,208,255.44 

10131 .  722, 924, 210. 52 

11.  Mint  and  mine  report  will  be  sent  as  soon  as  published. 
12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911. 3 

GOLD. 

Country. 
Imports. Exports. 

Germany . $522,000 
201,600 

090 
4. 400.400 
1,200,000 

1.702. 400 191,200 

3,024,000 
1,401,220 

Belgium . 
Bolivia _ • . 
BrazU . 

$2, 743,400 United  States . 
France . 259,000 
Italy . 
United  Kingdom . 
Uruguay . 

6, 197 
Total . 12, 763,510 

3,008,597 

SILVER. 

Bolivia 

$720 

BOLIVIA. 

******* 
3  and  5.  Unknown. 

7.  Stock  of  gold  and  silver  in  banks  on  December  31,  1911: 

Gold  coin .  £1,594,093 
SUver  coin .  SI,  700, 498 

Note.— Amounts  in  public  treasury  and  in  circulation,  unknown. 

8.  Bank  notes  outstanding  at  the  end  of  the  year  1911,  $24,868,850. 
9.  Premium  on  gold  during  1911,  18 J  pence  for  1  Bolivian  dollar. 
******* 

11.  No  mint  report.  Work  at  the  mint  is  at  a  standstill  and  only  medals  are  now 
and  then  struck. 

BRAZIL. 

1.  Amount  of  gold  and  silver  coined  during  the  calendar  year  1911: 

Denomination. 
Pieces. 

Value. 

New  coinage
:  gold. 

20  raUreis . 

8,467 

137 Reis. 

10  mUreis . 

Total . 
8,004 170,710.000 silver. 

2  milreis . . . - . 1,929,000 

2,811,000 
8,000 

1  milreis . . . 

Total . 
4,748,000 

G,  073. 000, 000 

No  recoinage  was  executed. 

2  (a  and  6),  4  and  11.  None. 
5.  United  States  gold  coin  imported  during  1911,  $250,575. 
6.  Gold  and  silver  produced  from  mines  during  1911.  No  data  received. 

1  Guaranteed  with  $189,048,028  02  Argentine  gold,  in  accordance  with  law  No.  3871.  Argentine 
a  Issue  of  the  British  Bank  of  South  America  with  $250,000  in  public  funds  for  gold  of  4*  wsos 

per  cent  according  to  law  No.  2216 .  . 3  ^250  *000. 00 
Bank  of  the  Argentine  Nation  a  fund  of  $30,000,000  Argentine  gold . 293, 018,* 258. 44 

Total . 
*  Amounts  in  Argentine  gold. 

Statistics  not  classified  as  to  coin,  bullion,  and*  ore. 
293,208,258.44 
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7.  There  are  no  figures  obtainable  as  to  amount  of  gold  and  silver  coin  and  bullion 

in  the  banks  or  in  circulation.  The  gold  coin  deposits  in  the  “Caixa  de  Conversao” 
(conversion  treasury)  on  December  31,  1911,  were  as  follows: 
Pounds  sterling .  14, 043, 812 
Francs .  62,172,940 
Marks .  36,390,560 
Dollars .  27,087,775 
Lire .  690 
Austrian  crowns .  8 , 600 
Argentine  pesos . .  132 , 850 
Spanish  pesetas .  723, 470 
Reis  (national  gold) . : .  281, 210, 005 

The  total  value  of  the  deposits  equals  £23,943,059,  or,  in  national  currency  at 
exchange  of  16d.,  359,145,886,695  reis.  As  the  output  was  378,483,010,000  reis,  a 
difference  of  19,337,114,000,  which  is  due  to  the  changing  of  the  exchange  rate  from 
15d.  to  16d.,  was  assumed  by  the  national  treasury. 

This  department  (“Caixa  de  Conversao”),  having  suspended  the  taking  in  of  metal 
specie,  as  well  as  the  output  corresponding,  after  the  limit  of  £20,000,000  had  been 
attained;  resumed  operations  again  on  January  23,  1911,  in  accordance  with  the  an¬ 
nexed  decree. 

8.  The  amount  of  inconvertible  gold  Government  notes  in  circulation  on  December 

31;  1911,  was  612,519,626,000  reis  and  convertible  gold  notes,  at  16  d.,  372,483,010,000 
reis.  There  are  no  bank  notes  in  Brazil. 

9.  Premium  on  gold  during  1911: 
Per  cent. . 

Highest .  1.687 
Lowest . - .  L687 

Average . - .  L687 

Gold  milreis  equivalent,  on  December  31,  1911,  to  1.687  paper  milreis. 
The  actual  currency  of  the  country  is  paper  of  the  convertible  and  inconvertible 

character  above  represented. 

1

0

.

 

 

Law  of  December  30,  1910,  as  follows: 

DECREE 

No.  8512,  of  January  11,  1911,  which  states  that  from  the  23d  instant  law  No.  2357, 

of  the  31st  of  December,  1910,  which  fixes  the  rate  of  exchange  at  16d.  per  1  milreis, 

shall  take  effect  in  the  operations  of  the  “Caixa  de  Conversao.” 
The  President  of  the  Republic  of  the  United  States  of  Brazil  hereby  resolves  that 

from  the  23d  of  the  current  month  the  law,  No.  2357,  of  the  31st  of  December,  1910, 

which  fixes  the  rate  of  exchange  at  16d.  per  1  milreis,  shall  take  effect  on  the  transac¬ 

tions  of  the  “Caixa  de  Conversao”  in  calculating  values  deposited  or  admitted; 
furthermore,  that  provisionally  the  notes  now  deposited  and  which  served  in  former 

emission  of  the  “Caixa”  be  utilized,  their  value,  in  accordance  with  the  same  law, 

being  secured  to  the  limit  of  their  face  value  at  the  rate  of  16d.  per  1  milreis  both  in 

emissions  and  changing,  the  value  of  the  coins  to  be  adjusted  in  relation  to  the  pound 

sterling,  according  to  the  table  organized  by  the  law  of  the  6th  of  December,  1906, 
No.  1575,  article  No.  5. 

Rio  de  Janeiro,  January  11,  1911,  the  ninetieth  year  of  independence  and  the 

twenty-third  year  of  the  Republic. 
Hermes  R.  da  Fonseca. 

Francisco  Antonio  do  Salles. 

12  (a  and  6).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 

Classification  and  country. 
Imports. Exports. 

Gold  coin: 
$250,575 

Reis. 

Gold  bullion  (bars):  c 
Reis. 

13,768 
7,009,196 

7,022,964 

Silver  bullion  (bars): 

2,199.071 
530,665 
540.305 

25,780 

46,703 

3,295,821 46,703 
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CHILE. 

1.  Gold  and  silver  coined  during  the  calendar  year  1911: 

Denomination. Pieces. Value. 

Gold: 

20  pesos .  .  .  . 
16, 702 
1.339 5  pesos .  . 

Total .  .  . 
18,041 

1  $341,035.00 

Silver: 

1  peso  (current  coin) ....  . 352,021 
437,042 5  centavos  (current  coin)  . 

Total . 789,063 373,873.10 

2  (a  and  b)  and  11.  No. 
3,  4,  and  5.  No  statistics  available. 

7
.
 
 

Stock  of  gold  and  silver  coin  in  banks  on  December  31,  1911: 

Gold  coin 

.

 

1

 

 
2  $35,035,457. 29 

Silver  coin .  2,330,528.65 

Total. 
37, 365, 9S5. 94 

8

.

 

 

Notes  outstanding  at  the  end  of  the  year  1911: 

Items. 
Notes  out¬ 
standing. Gold  holdings. 

Government . 3  $150,000,000 
2  $9S,  018, 988. 56 

Banks  of  issue 

Total . 150,000,000 
98,018, 988. 56 

9

.

 

 

Premium  on  gold  during  1911 : 

Highest . 
Lowest . 
Average . 

(Value  of  paper  pesos  in  English  pence.) 

Pence. 

...  lOtf ...  m 

...  10*8 

1
0
.
 
 

The  following  publication  is  forwarded  under  separate  cover:  “Recopilacion 

de  las  Dispociones  
Vigentes”  

(“ Summary  of  laws  in  force”). 12  (a  and  b).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 

Gold  coin: 
Germany 
Peru . 
Bolivia.. 

Total . . 

Classification  and  country. 
Imports.  Exports. 

Pesos.  Pesos. 

2,100 

8,602 
24,230 « 34,932 

Gold  bullion,  Great  Britain . 
Gold  and  silver  bullion,  Great  Britain 
Gold  ore,  Great  Britain . 
Gold  dust.  France . 
Silver  bullion,  Great  Britain . 
Gold  and  silver  bullion,  Great  Britain. 

Silver  ore: 
Great  Britain . 
Germany . 
France . 

Total . 

16,449 

28,436 
19,816 23,027 

57,441 28,436 

16,117 
55,351 

5 

71,473 
1  Peso  at  18  pence  (gold). 
2  Gold  peso  at  18  pence. 

3  Pape  pesos. 

4  Supposedly  all  gold. 
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COLOMBIA  RESUMES  COINAGE  OF  GOLD. 

[From  Daily  Consular  and  Trade  Reports,  Aug.  27, 1912.] 

Consul  Isaac  A.  Manning  reports  from  Barranquilla  that  the  Colombian  Government 

has  ordered  the  reopening  of  tlie  Government  mint  at  Medellin  for  the  coinage  of  gold. 

It  is  presumed  tins  will  materially  affect  the  export  of  gold  dust  and  bars  from 
Colombia. 

ECUADOR. 

1,  2  <a  and  b),  4,  5,  and  10.  None. 

7.  Stock  of  gold  and  silver  in  banks  on  December  31,  1
911: 

Gold  coin . 
Silver  coin . $3,271,790 31,900 

Total 
3,303,690 

There  are  no  public  treasuries.  1 1  is  impossible  to  obtain  any  information
  re  amount 

in  circulation.  1A1, 
8.  Bank  notes  outstanding  at  the  end  of  the  year  1911: 

Item. Notes  out¬ standing. 
Gold  hold¬ ings. 

Legal-tender 

silver  hold¬ ings. 

$5,019,934 $3,271,796 
$31,900 

The  actual  currency  of  the  country 
There  are  no  Government  notes. 

9.  Premium  on  gold  during  1911, 105£  per  cent. 
is  gold,  silver,  and  bank  notes.  .  „  .  ,  -  »#•_„ 

] There  is  no  mint.  No  report  was  published  by  the  Departm
ent  ot  Mines. 

12  (a).  Exports  of  gold  during  the  calendar  y
ear  1911: 

United  States:  .  $168,075 
Gold  bullion .  .  779 
Gold  ore . 

Imports  and  exports  of  silver  are  not  obtainabl
e. 

BRITISH  GUIANA. 
1. 
2 

None. 

2  (&)'.  Coins  valued  at  4  pence,  or  8  cents,  and  bearing  
the  words  “British  Guiana 

and  West  Indies  ”  are  minted  in  England,  but  no  statistics
  are  kept  here  regarding 

*1  and  the  only  estimate  I  could  secure  bom  a 

local  jeweler  places  the  gross  value  at  about  $6
,000. 

4  and  5.  None.  ,  C1  imi 

7.  Stock  of  gold  and  silver  on  Decembe
r  31,  1911 : • - — - 

Character. 
In  colonial treasury. In  banks. 

Gold  coin . *.! Silver  coin . 

i  $60,000 

$600, ‘666 

1  Approximate. 

Amount  in  emulation  unknown 

8.  Bank  notes  outstandi
ng  oil  Mauh  23,  1J1-. 

Issued  bv 

9.  No. 
11.  None. 

banks  of  issue,  $681,185. 
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3 1 12 .^a  and  6).  Imports  and  exports  of  gold  and  silver  (financial  year  ending  Mar. 

Classification  and  country. 

• 

Gold. 
Silver. 

Imports. Exports. Imports. 
Exports. 

Coin: 
French  Guiana. . 3

8
8
 

£«o 

*295.95 
1S9, 120.00 

U  nited  Kingdom . .  . . 14.896.00 *270.931.20 
British  West  Indies . 

Total . 4,896.00 24.695.04 270,931.20 
1K9.415.95 

Bullion: 
French  Guiana . 10,435.15 
United  Kingdom . 948.210.69 

2,762.50 

12,755.78 
14,054.56 
1,003.88 

United  States . 
157.03 

Germanv . 

Total . 10.435.15 950.973. 19 27,814.22 
157.03 

DUTCH  GUIANA. 

1  and  2  (a  and  b).  Not  applicable  to  this  office. 
3  and  4.  No  statistics  are  Kept. 
5.  Amount  of  United  States  gold  coin  imported  during  1911,  $105,000 

7

.

 

 

Stock  of  gold  and  silver  in  banks  on  December  31,  1911: 

Gold  coin. 
Silver  coin . 

Total . 

8

.

 

 

Notes  outstanding  on  December  31,  1911: 

*206,  >44. 00 
187.699.85 

394.S43.s5 

Item. Notes  out¬ 
Gold  hold¬ 

standing. 

ings. 

Banks  of  issue . •:ri  ire 
♦M1.005 

1  Si-1. 

1  Xot  covered  by  gold  or  silver. 

9.  Premium  on  gold  during  1911,  2  per  cent  (premium  unchangeable)  Actual currency,  bank  notes  issued  by  the  Surinam  Bank. 
10.  No  laws  were  passed  during  the  year  1911  affecting  the  coinage  etc 

nT°  1111111  herf>  nor  13  th?re  a  report  of  thedepartment  of  mines  issued. L!  a  and  t  Imnnrti?  unH  oriv»rtc  nf  r*oU  nn/i  - 1 _ :_r _ v  *  •> 

Classification  and  country. 

Gold.  . Silver. 

Imports. Exports. 
Imports. 

Exports. 
Coin: 

United  States . 
England 

*105.000.00 
9.600.00 

Netherlands . *1,920.00 
$63,294.80 4.446.80 
2S.408. 80 

i  $21,685.60 Demerara . 
To  Xickerie  from  Demerara 

Total . 114.600.00 1.920.00 
96.150.40 

21.685.60 Bullion: 
French  Guiana . 
Demerara .  . 5 

71.965.30 
11.76 

England . .  . 
5.764.15 

174. 103.  SO 
6.811.90 

38.20 United  States..  . 

Other  places _  * 

Total . 
“  1  Q— -  rw» 

1.484.4S1.75 
6,831.20 

(JO 

1  Xetherlands  and  France. 
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PARAGUAY. 

1  and  2  (a  and  6).  No  gold  or  silver  has  been  coined  in  Paraguay  in  1911.  There 
is  neither  gold  nor  silver  money  of  Paraguay. 

7.  There  are  no  statistics.  The  only  means  of  such  information  would  be  to  inquire 

of  all  the  banks  and  money  changers,  but  as  the  custom  of  hoarding  gold  by  individ¬ 

uals  prevails,  such  inquiries  would  not  cover  the  amount  of  gold  held  in  the  country. 

8.  Government  notes  outstanding  at  the  end  of  the  year  1911:  32,500,000  pesos. 

9.  Premium  on  gold  during  1911: 
X  Cl  ccux# 

Highest .  I’!™ 

The  rate  of  exchange  for  Argentina  gold  is  subject  to  daily  fluctuations,  ranging 

from  1  080  to  1,750  per  cent  within  the  past  18  months.  At  present  (May  13,  1912), 

it  is  1,550  per  cent,  which  means  that  it  takes  $15.50  in  Paraguayan  paper  to  buy 

one  Argentma  gold  peso.  The  Argentina  gold  peso  bemg  equivalent  to  $0,9
65  in 

United  States  currency,  makes  one  Paraguayan  paper  peso  to-day  worth  6.2  cents 
 m 

United  States  gold.  The  actual  currency  is  paper. 
11.  There  is  neither  a  mint  nor  department  ol  mines. 

12  (a).  No  gold  is  imported  or  exported.  None  is  in  circulation  except
  such  as  passes 

over  the  counters  of  banks.  ..  .  ̂  

12  (b)  No  silver  is  imported  or  exported.  There  are  no  silver  coins  of  Pa
raguay  m 

regulation:  thev  are  to  be  found  in  the  hands  of  money  changers  who  se
ll  them  as circulation;  they 

curiosities. 
URUGUAY. 

1,  2,  and  11.  No  coinage.  No  mint. 3  and  4.  None. 
5.  Not  stated.  .  .  ,  _  ^  u  01  1011. 

7.  Stock  of  gold  and  silver  com  m  banks  on  December 
 31,  lJli. 

Gold  coin . . 
Silver  coin. 

$14,667,855.53 

1,495,593.71 

$26,872,351.55 
8.  Bank  notes  outstanding  at  the  end  of  the  year  19

11 : 

Banks  of  issue . 

?n  NT°»ws  nassed  durin"  1911:  Law  of  July  17,  1911,  reforming  the  chart
er  of  the 

Bank  of  the  Republic,  increasing  its  capital,  conver
ting  it  into  a  purely  State  msti- 

tution  and  augmenting  its  powers  of  note  issue.  .  ,  , 

12  (a  and  b )  Imports  ana  exports  of  gold  and  
silver  are  not  published. 

1  and  2  tat  No  new  coinage  during  1911  of  any  cha
racter  No  mint  in  Uruguay. 

2  (6) .  Last  batch  was  in  1905.  The  contractors  w
ere  Aron  Hirsh  &  Sohn,  Germany, 

and  the  coinage  was  nickel. 

t  No“itementaTeayavailable  as  to  the  gold  impor
ted  from  the  United  States 

except  ver^  ff^  '  to^fumish  any  information  on  the  subject  of  the  stock  of  gold  and 
silver com  in  Um  country ,  for  the  reason,  that  the  banks  

are  not required to .publish 

5o  not  nublish  their  balances.  It  will  be  remembered,  in  the  
case  of  gold  coin, 

that  Uruguay  has  no  distinctive  coin,  but  that  
the  corns  of  all  other  nations  circulate 

freely  at  a  definite  legal  value  laid  down  by  the  State.  
On  December  31,  1911,  the! 

Items. 

Holdings. 

Gold. 
Silver. Nickel. 

Total. 

S13, 462,093. 68 

1,205,761.85 
$1,393,807.11 

101, 786. 60 

$213,443.59 
12,075.39 

$15,069,344.38 

1,319.623.84 

14,667,855.53 1,495,593. 71 
225,518.98 16,388,968.22 
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8.  The  only  paper  money  issued  in  Uruguay  is  that  of  the  Bank  of  the  Rennhi;. which,  while  generally  accepted  everywhere,  has  no  legal-tender  quality  All  ntif’ 
banks  of  issue  have  been  terminated.  s  

qnauiy.  All  other 

Pesos. 

25. 179,148 

Notes  outstanding  Dec.  31, 1911  (Bank  of  the  Republic) . 
9.  Gold  is  not  at  a  premium. 

10.  Law  reorganizing  the  Bank  of  the  Republic.  Copy  of  the  same  tn^th*  -*u 
annual  report  for  1911,  is  inclosed  herewith  1  I  nws  ’  t,°?ethor  "rith 

coyer  the  subject  of  requiring  transportation  agencie^  ̂   to  furnish  °Qf/rel>afrati°0 

tetic,  to  the  Government  on  Lnetafy  and  fUm,Bh  adeqUate  s,a' 

n  .  Mora  to,  assistant  manager  of  the  Bank  nf  flip  pp^nKii  i\r  *.  *•  j  ” 

contained  therein  is  up  to  date  (1912)  me  m^ormatlcn 

to^Suo^^StiTof^ormeiraW^  t0  ?V1  4»<*  «» 
is  available  on  this  subject  H™ove«.f:«aH  l  **“,e  information 

me  through  the  Bank  of  the  RenubHc  h  ,fficia]  8tatements,  furnished 

imported  trom  England?  redueK  fliu’nds  8  *  Va]"e  °f  Vat,<,,ls  linds  »f  «”M Gold  Impouvs. 

12^  19101 .  £19, 175,05s 

Jan.  1, 1912,  to  Mar.  25,  1912 .  . .  3,324,640 . . .  2,630,000 
VENEZUELA. 

Jjmd  2  (a  and  6),  Gold  and  silver  coined  during  the  calendar  year  1911: 

Denomination. 

New  coinage: 
20  bolivars 

5  bolivars  . 

2  bolivars . . . 

1  bolivar . . . 
Total . . 

«  - J 

Gold. 

Pieces. Value. 

120.000 
Bolivars. 

2,400,000  . 

120,000 2, 400,000 

Silver. 

Pieces. 

900,000 
750,000 

1,500,000 

Value. 

Bolivars. 

I7, 

500,000 

3,150,000  I  7,500,000 

bolivars  in  silver  was  authorized  in  ad'  litton  £°th  °/  20  bo.hvars  ̂ ch  and  7.000,000 
coinage  was  received  in  1912  although  some  o^  mentioned  above.  This  new 
to  be  of  the  following  denominations:  *  ‘  C0Uled  ln  191L  Thc  siIver  was 
5  bolivars . 

2  bolivars . ’ 1  bolivar . 
i  bolivar . 

1  bolivar .
 *’* 

ation  to  thS  ?„S”g  w“  Enu.ee’ 
7’  i’an,d  No  data  obtainable. 

— 1  ‘  °C  °  g°  C  and  8llver  in  the  country  on  December  31,  1911: 

There  is  no  mint 

Pieces. 

.1,000,000 

.  500,000 

.  1,000,000 
600,000 

800,000 

in  oper- 

Character. 
In  banks. 

Gold  coin .... 
Silver  coin. . . 

Total 
estimated 

stock. 

Total. 

Bolivars. 

3.148,824 

1,922,801 
Bolivars. 
16,000,000 
56,000,000 

1  The  period  above  included  is  the 

5,071,625  72,000,000 

natural  crop  season  in  this  country. 
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8.  Bank  notes  outstanding  at  the  end  of  the  year  1911: 

Items. 

Notes 

outstand¬ 

ing. 
Gold holdings. 

Legal- 

tender silver 
holdings. 

Government.. . 
Bolivars. 

None. 

9, 155, 200 

Bolivars. 
No  data. 

3,148,824 

Bolivars. 
No  data. 

1,922,801 

Total . 

ft 

9, 155,200 3,148,824 
1,922,801 

goes  goVfli'l  ro'^cenS^ge"”"56 Highest 
Lowest. 
Average. 

Per  cent. 

3* 

Par 

1 

10.  Translations  of  laws  inclosed. 

>ABMo£»of  puMWi  a  Te^odrtViSi0n  '"in“  'h°  dePartment  »'  '
<«"  (Public 

12  (a).  Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1911: 

Country. 

Gold. 

Silver 

imports 

(coin).1 

Imports 
(coin). 

Exports. 

Coin. Bullion. 
Ore. 

United  States . 
France . 

Bolivars. 

6,265,536 
1,223,000 

77,600 

Bolivars. 

1,092, 176 
316,060 

15,288 
296,000 

1,284 

Bolivars. 

72, 440 975,037 

Bolivars. 

10,280 

Bolivars. 

Trinidad . 
3,078,000 

Holland . 
German  v . 

7,100 
827,592 

9,720 

Great  Britain . 

Total . 7,566, 136 1,720,808 1,892,169 20,000 3,078,000 

1  No  exports  of  silver. 

£,en;  '!iV-  Gomez  Constitutional  President  of  the  Republic,  considering: 
.,.™  the  coinage  of  gold  and  silver  ordered  by  executive  disposition  of  July  9 
I910’  does  not  coyer  the  amount  prescribed  by  the  National  Congress  in  its  decree  of June  20,  last,  and  also  that  that  first  coinage  not  having  been  sufficient  to  cover  the necessity  of  business  and  the  circulation  which  the  Executive  Power  had  in  mind  in 
its  referred  to  decree,  

JA 
Decrees: 

r  ArL  1;^ithin,  the, limits  of  that  order  by  the  National  Congress  in  its  decree  of 
June  20,  1910,  ordered  to  be  executed  the  25th  of  the  same  month,  a  new  coinage  of 
gold  and  silver  coins  shall  be  made  through  the  Bank  of  Venezuela  in  the  following 
proportion :  

* 

For  the  gold,  two  million  bolivars  (B.  2,000,000)  in  pieces  of  twenty  bolivars  (B.  20)  * 
For  the  silver,  three  million  bolivars  (B.  3,000,000)  in  this  proportion:  Two  million 

bolivars  (B.  2,000,000)  in  pieces  of  5  bolivars  (B.  5);  five  hundred  thousand  bolivars 
(B.  500,000)  in  pieces  of  two  bolivars  (B.  2);  five  himdred  thousand  bolivars  (B. 
500,000)  in  pieces  of  one  bolivar  (B.  1). 

Art.  2.  The  introduction  of  this  sum  shall  be  made  through  the  customhouse  of 

La  Guaira  without  any  charges,  and  in  only  one  lot  for  the  gold,  and  for  the  silver  in 
lots  of  not  less  than  one  million  bolivars  (B.  1,000,000)  monthly. 

The  ministers  of  interior  relations  and  of  finance  and  public  credit  are  in  charge  of 

the  execution  of  the  present  decree. 
Given,  signed,  and  sealed  with  the  Seal  of  the  Federal  Executive  and  counter¬ 

signed  by  the  minister  of  interior  relations  and  of  finance  and  public  credit  at  the 
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Federal  Palace  in  Caracas  the  fourth  of  Febmarv.  one  thousand  nine  hundred  and 
eleven.  \  ear  101  of  the  Independence  and  52  of 'the  Federation. J.  V.  Gomez. 

Countersigned: 

The  Minister  of  Foreign  Relations. 

The  Minister  of  Finance  and  Public  Credit. 

F.  L.  Alcantara. 

Antonio  Pimentel. 
Coinage  or  Monet. 

The  Congress  of  the  United  States  of  Venezuela  decrees  the  following: 

LAW  CONCERNING  THE  COINAGE  OF  MONEY. 

Art  1.  There  shall  be  made  a  coinage  of  ten  million  bolivars  (B.  10.000.000*  in 
coins  of  gold  and  silver  in  the  following  proportion:  Three  million  bolivars  B.  3,000.- 
000>  in  gold  coins  of  the  value  of  twenty  bolivars  <B.  20):  seven  million  bolivars 
in  diver  coins  as  follows:  Five  million  bolivars  \B.  5.000.000  in  pieces  of  five  bolivars 
(B  5  :  one  million  bolivars  6.^000,000  in  pieces  oi  two  bolivars ;  B.2):  one  million 
bolivars  B.  1.000.000 )  in  pieces  of  one  bolivar  (B.l).  fifty  centimes  of  a  bolivar  (B.0.50) 
and  twenty-live  centimos  of  a  bolivar  fB.0-25),  proportionally.1 

Art.  2.  The  Federal  Executive  is  authorized  to  arrange  for  and  to  carry  into  effect 
the  before-mentioned  coinage  in  accordance  with  the  previrions  of  law. 

Given  in  the  Federal  Legislative  Palace  at  Caracas  on  the  thirteenth  dav  of  the 
month  of  X  >vember.  one  thousand  nine  hundred  eleven,  years  102d  of  the  independ¬ ence  and  53d  of  the  federation. 

The  Prerident. 
P.  Gltsefpi  Monagas. 

Juan  Landaeta  Llovera. 
The  \  ice  President. 

The  Seeretaries- 
M.  M  Ponto. 
Samuel  E.  Nino. 

Federal  Palace  at  Caracas.  November  14.  1911:  years  102d. 
Let  it  be  carried  out  and  watch  over  its  execution. 

J.  V.  Gomez. 

Countersigned 
The  Minister  of  Interior  Relations. 

F.  L.  Alcantara. 

The  Minister  of  Finance  and  Public  Credit, 
Antonio  Pimentel. 

Status  of  Foreign  Gold  Coins  in  Venezuela 

Foreign  gold  coins  in  recent  years  have  not  had  a  legal  tender  status  in  Venezuela, 
but  their  orculati<?n  as  merchandise  has  been  permitted,  and  thev  have  been  used 
rather  extensively  by  merchants  in  sen  ling  balances  amone  themselves.  The  rates 
at  which  they  have  been  received  and  paid  out  correspond  quite  closelv  to  the  bullion 
value  of  the  pure  sold  contained. 
On  the  15th  of  January  the  Government  of  Venezuela  issued  a  decree  which  in 

addition  to  tixing  the  values  of  the  foreign  gold  coins  found  in  circulation  in  the 
country  goes  a  step  further  in  stating  that  public  offices  must  renw'w  r*,t 

FOREIGN  GOLD  COIN  (LEGAL  VALUE  ). 

m  consequence  a  tariff  oi  voices  oat  the  rules*  that  the  Govemmeht  adopts 
aA.av  B.  in  pieces  afCZO  B. aKia:©  B.  in  pietes  oi  IS  Bl 

IDXuW  B  as  AboTc  siaseiA 
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in  the  matter;  therefore,  in  use  of  the  power  which  paragraph  nine  of  article  eighty 
of  the  national  constitution  confers  on  me, 

Decree: 

Article  1.  The  following  tariff  of  values  by  which  all  the  offices  or  institutes  which 

directly  or  indirectly  hold  or  receive  public  funds  or  which  are  the  object  of  any 
prerogative  on  the  part  of  the  National  Government  will  receive  and  pay  foreign  gold 
coins: 

Bolivars. 

20-franc  piece  of  France,  Belgium,  Italy,  and  Switzerland .  20.00 
Fractions  in  proportion. 

English  sovereign  or  pound  sterling .  25. 25 
Half  sovereign  in  proportion. 

Spanish  gold  onza,  onza  patriota,  Central  American  onza  of  any  year,  Colombian  onza  of  weight 
25-8.064  and  .900  fine,  tne  same  for  those  of  the  other  South  American  States .  80. 00 

Gold  of  the  United  States  of  North  America,  twenty-dollar  gold  piece .  104.00 
Fractions  in  proportion. 

German  gold,  the  double  crown  piece,  or  20  marks .  24. 75 
Fractions  in  proportion. 

Double  condors  of  Colombia .  100. 00 
Fractions  in  proportion. 

Piece  of  20  soles  of  Peru .  100. 00 
Fractions  in  proportion. 

Mexican  onza  of  the  weight  of  33.770  and  .875  fine .  100. 00 
The  Spanish  Isabelina  of  25  pesetas .  25. 00 

Fractions  in  proportion. 

Art.  2.  Any  infraction  of  this  decree  will  be  punished  with  the  penalties  prescribed 
for  those  who  refuse  to  receive  legal  money. 

Art.  3.  The  importation  of  foreign  gold  will  be  regulated  by  a  separate  resolution 
in  conformity  with  the  law  on  this  subject  matter. 

Art.  4.  The  ministers  of  the  interior  and  of  finances  and  public  credit  are  charged 
with  the  execution  of  this  decree. 

Done,  signed,  sealed  with  the  seal  of  the  Federal  Executive,  and  countersigned  by 
the  ministers  of  the  interior  and  of  finances  and  public  credit,  in  Maracay,  January  15, 

1912,  102d  year  of  independence  and  53d  of  federation. 
J.  V.  Gomez. 

Countersigned : 
The  Minister  of  the  Interior, 

F.  L.  Alcantara. 

Countersigned : 
The  Minister  of  Finances  and  Public  Credit, 

Antonio  Pimentel. 

The  values  assigned  to  the  foreign  gold  coins  by  the  foregoing  decree  were  those 

generally  in  use  previously,  with  one  exception.  The  Spanish  and  Latin  
American 

onzas  or  doubloons  had  been  received  at  the  rate  of  82  bolivars  each  instead  of  80  as 

set  forth  in  the  decree.  This  has  caused  a  loss  of  2  bolivars  (bolivar  equals  19.3  cents 

United  States  currency)  on  each  piece  to  the  holders,  and  this  has  not  been  well 

received  by  those  who  have  had  any  quantity  of  the  pieces  on  hand.  As  many  of  the 

doubloons  were  old,  a  large  proportion  of  the  Spanish  pieces  being  coined  more  than 

100  years  ago,  their  weight  has  been  reduced  through  wear,  so  that  the  bullion  value 

has  been  in  the  past  less  than  the  rate  at  which  they  have  been  received.  The  new 

value  of  80  bolivars -may  more  correctly  represent  the  value  of  the  majority  of  the 

pieces  found  in  circulation. 
On  the  basis  of  the  pure  gold  contents  of  the  coins  it  will  be  seen  that  the  English 

coins  are  given  a  circulating  value  about  twelve  one-hundredths  of  1  per  cent  over  par, 
the  German  coins  are  given  a  value  of  about  twenty-four  one-hundredths  of  1  per 

cent  while  American  coins  are  given  about  thirty-four  one-hundredths  of  1  per  cent 

over  the  value  to  which  their  pure  gold  contents  would  entitle  them.  The  French, 

Belgian  Italian,  Swiss,  old  Peruvian,  and  Spanish  coins  are  received  at  par. 

The  quantity  of  Venezuelan  gold  coins  in  circulation,  with  weight  and
  fineness  m 

accordance  with  that  of  the  Latin  Monetary  Union,  is  much  greater  tha
n  that  of  any 

class  of  foreign  gold  coin.  There  is  probably  a  greater  amount  
of  American  gold  to 

be  found  in  the  country  than  of  any  other  foreign  nationality 
 of  modern  comage.  In 

the  interior  in  the  region  of  the  plams,  the  doubloons  
are  more  frequent. 

The  regulations  for  the  introduction  of  foreign 
 gold  com  are  as  follows: 

United  Steles  of  Venezuela-Ministrv  of  Interior
  Relations-Politieal  Division- 

Ministry  of  Finance  and  Public  Credit — Division  of 
 Public  Credit  Caracas,  Jan¬ 

uary  16,  1912—102  and  53.  .  . 

Bv  order  of  the  citizen  President  of  the  Republic,  and
  in  conformity  with  what  is 

directed  by  article  3  of  Executive  decree  dated  th
e  15th  of  the  present  month,  in 

76347—13 - 10 
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regard  to  the  tariff  of  values  which  should  govern  foreign  gold  coins,  the  ministers  of 

interior  relations  and  of  finance  and  public  credit  have  agreed  upon  the  following: 

RESOLUTION. 

1,  Each  introduction  of  gold  coin  into  the  country,  of  whatever  kind  it  may  be, 
will  be  scrupu  *usly  examined  and  inspected  by  an  expert  assay er  whom  the  Federal 
Executive  will  nominate  beforehand,  in  order  that  no  money  (coin)  impaired  in  its 

weight  or  in  its  fineness  may  be  imported;  the  assayer  being  responsible  in  every¬ 

thing  respecting  the  weight  and  the  fineness;  and  the  chiefs  of  the  customs  being 
responsible  for  the  weight  only. 

%2.  When  by  negligence  or  error  of  the  expert  or  of  the  chiefs  of  the  customshouses, 
there  are  imported  gold  coins  impaired  in  tneir  weight,  or  of  a  fineness  le^>  than  that 
which  they  should  have,  he  who  is  responsible  shall  be  punished  by  a  fine  of  from 
a  thousand  to  five  thousand  bolivars  in  favor  of  the  national  treasury  ;  and  in  case  of 
a  severe  offense  such  as  fraud,  bribery,  or  any  other  similar,  in  addition  to  the  fine 
indicated  the  guilty  one  shall  be  removed  from  his  post  and  submitted  to  the  ordinary 
tribunals. 

The  importation  into  the  country  of  gold  coins  perforated  filed,  or  worn  away  by 
abrasion  is  absolutely  prohibited. 

Communicate  this  and  publish  it. 
For  the  Federal  Executive. 
The  Minister  of  Interior  Relations.  F.  L.  Alcantara. 
The  Minister  of  Finance  and  Public  Credit.  Antonio  Pi  mental. 

Moneys  of  Account  in  Venezuela. 

There  are  at  present  in  vogue  in  Venezuela  in  daily  tue  three  different  systems  of 
monetary  standards. 

One  is  that  based  on  the  bolivar  (equal  to  19.3  cents  United  States  currency  i  as  the 
unit.  This  is  in  use  by  the  Government  in  its  reports  and  transactions,  and  is  the 
official  system.  Quotations  in  this  system  are  in  bolivars  and  centimes,  a  bolivar 
being  divided  into  100  centimes,  although  the  smallest  coin  in  this  system  has  a  value 
of  5  centimes. 

The  second  system  has  the  “peso  fuerto"  or  “dollar"  as  its  unit,  the  units  being 
commonly  referred  to  as  simply  “fuertes.5*  This  “fuerte"  is  taken  to  be  equal  to  5 
bolivars  and  to  be  divided  into  i00  centavos.  In  former  years  there  were  in  circulation 
coins  denominated  centavos,  but  now  the  coins  of  5  centimes  are  called  centavos 
also. 

as 

The  third  system  has  the  “peso  macquina."  usually  simply  termed  “peso _ 
ait.  This  “peso"  has  a  value  of  4  bolivars  or  eighty  one-hundredths  of  a  “fuerte. unit,  l  ms  "peso  nas  a  value  ot  4  bolivars  or  eight v  one-hundred ths  of  a  “fuerte. 

This  unit  is  considered  to  be  equal  to  SO  centavos,  'and  to  be  divided  into  $  reals, 
while  the  “fuerte”  is  considered  io  have  10  reals. 

_ , _ published  L 
pounds  ̂ avoirdupois). 

\\  hen  accounts  kept  in  the  two  last  units  are  paid  they  are  transformed  into  bolivars 
by  multiplying  by  five  or  four,  as  the  case  mav  be.  payments  being  made  by  Vene¬ zuelan  currency  coined  g  Id  and  silver  on  the\>olivar  basis,  or  bank  notes  issued  on 
the  same  s>  >T.em.  although  some  foreign  sold  is  in  general  acceptance  at  conventional rates.  

r 

The  use  of  the  JM80  system  is  a  heritage  from  the  time  when  the  old  Spanish or  piece  ot  eigat  reals  was  in  common  use.  the  more  modern  sy  stem  not  having  yvt 
supplanted  the  old  sy>tem  in  the  customs  of  the  mercantile  class. 

Amom.  ne  humbler  classes  making  iheir  purchases  at  the  market  the  modern  terms are  id  tn  used.  Lor  instance,  an  article  which  would  be  worth  75  centimes  of  a 
bolivar  ot  Io  centavos  ot  a  “fuerte  ”  will  almost  invariably  be  quoted  at  “real  v  media/’ 
1  r/\^ a.  a  purchase  will  be  actually  paid  for  by  offering  6  bolivars.  &2§ 
^  COm"  The  seller  has  seated  the  value  to  l>e  “  thirteen  reals  and  a 

o  various  differing  systems  is  very  confusing  to  anv  person  not  feumliar 
^ntr>%  Ol*  knowl«^  of  their  exi^noe  *ill  facilitate iHuaness  relations  with  merchants  ai  this  Republic. 

.  ...  Thomas  W.  Yortter,  .iwmnin  Consul. 
La  lcaira,  \  FVExrELA,  January  17,  I9it% 
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NEW  COINAGE. 

(From  Bulletin  of  the  Pan  American  Union,  December,  1911.] 

The  President  has  approved  the  bill  providing  for  the  mintage  of  coins  to  the  value 
of  10,000,000  bolivars  in  gold  and  silver.  The  Banco  de  Venezuela  will  control  this 
new  coinage,  which  will  be  minted  in  the  following  denominations: 

3,000,000  bolivars  in  gold  of  20  bolivars. 
5,000,000  bolivars  in  silver  of  5  bolivars. 

1,000,000  bolivars  in  silver  of  2  bolivars. 

300,000  bolivars  in  silver  of  one-half  bolivar. 

200,000  bolivars  in  silver  of  one-fourth  bolivar. 

EUROPE. 

AUSTRIA-HUNGARY. 

Austria. 

1.  Amount  of  gold  and  silver  coined  during  the  calendar  year  1911: 

Denomination. Pieces. Value. 

GOLD. 

100  crowns . 

1,175 
59,313 

1,285,667 

Crowns. 
117,500.00 

1,186,260.00 
12,856,670.00 

20  crowns . 
10  crowns . 

Total . 
1,346,155 148,631 

587,092 

14,160,430.00 

6,712, 175.96 
6,628,268.68 

4  ducats  1  (45.16  crowns) . 
1  ducat 1  (11.29  crowns) . 

Total . 
2,081,878 

2  27,500,874. 64 

SILVER. 

Maria-Theresa  thalers  (1780) . 
3  8,377,200 

1  Trade  coins. 
2  Of  which  amount  27,490,034.64  crowns  was  new  coinage  and  10,840  crowns  recoinage  of  domestic  coins. 
3  Trade  coins,  without  fixed  value  (reckoned  at  4.20966  crowns). 

2.  (a  and  6).  None. 
4.  Gold  and  silver  returned  from  use  in  industrial  arts,  deposited  at  mint  for  coinage: 

Description. Gold. Silver. 

Scrap  gold  and  waste  of  the  gold  and  silver  industry . 

Fine  ounces. 

877. 5121 
Fine  ounces. 

5,218.355 

5.  United  States  gold  coin:  Imported  during  1911,  none;  melted  at  mint  during 

1911,  16,000  gold  eagles. 

7.  Stock  of  gold  and  silver  on  December  31,  1911: 

Character. In  public treasuries. 
In  banks. In  circulation. 

Crowns. 

3,063,190.59 

Crowns. 

1,088,776,922.36 
203,087,S54. 29 
275,833,368.00 

Crowns. 

270, 000, 000-320, 000, 000 

4, 103,549. 38 
300,000,000-350,000,000 

7,226,739.97 
1,567,698,144.65 570, 000, 000-670, 000, 000 
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In  the  metal  store  for  1911  there  are  still  to  be  counted  (according  to  article  84  of the  bank  statutes) : 

Nickel  and  bronze  coins . 

Gold  drafts  on  foreign  places 
Silver  coins . 
Gold  stock . 

Total  metal  stock.... 

Crowns. 

8,002,893.59 
60,000,000. 

275,833,368. 

1,291,864,776. 

1,635,701,038.24 

8.  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1911: 

Item. Notes  outstand¬ 
ing. 

Gold  holdings. Legal-tender 

silver  hold¬ ings. 

Issued  by  Austro-Hungarian  Bank 

Crowns. 

2,540,960,650 

Crowns. 

1,291,864,776.65 

Crowns. 
275,833,368 

The  store  °f  metal  comprised  64.3  per  cent  of  the  circulation  of  bank  notes  to  be 

by  banks  ̂   Clrculatlon  of  bank  notes  in  excess  of  905,259,611.76  crowns  was  covered 

9.  The  rates  of  exchange  of  foreign  sight  bills  on  Berlin,  London,  and  Paris  at  the 
\  lenna  Bourse  in  the  year  1911  may  be  seen  from  the  following  statement: 

Items. 
Par 

value. 
Average. 

Maximum. Minimum. 

Date. Value. Date. 
Value. 

Berlin,  for  100  marks. . 

London,  per  pound . . . 
Paris,  for  100  francs. . . 

Crowns. 
117.563 

240. 174 

95.226 

Crowns. 
117.497 

240.366 
95. 130 

Sept.  28  and  30 _ 

Sept.  30  and  Oct.  2. 
. do . 

Crowns . 
118.025 

241.900 

96. 125 

Feb.  21  and  July 28. 

Apr.  21  and  22 _ 
Apr.  15,  20,  and  26 and  May  4. 

Crowns. 
117.200 

239.725 
94. 725 

10.  Laws  passed  during  1911: 

AUStf8;  1  Bk’  No’  157)>  concerning  the  prolongation  of  the  privi- 

teulatiOT1 mnk  a?d-the  minta  in  agreement  therewith  ami  the regulation  in  connection  with  settling  their  transactions 
Regulation  by  the  administrative  council  of  the  Empire,  representing  the  Empire’ 

Awu«  rSlWNo  im  S,Tlr:'tiT  0|, ‘h1  m  SfoHf  the August  8,  mi  (No.  1d7),  of  September  16,  1911  (R.  G.  BI.  No  188)  sanctioning 

will,  relation  to  ST’ t°di  c?u<cer'"nH  tbe  metallic  stoct  of  the  bank 

“aar'ns  t*  ̂  decroe 
.  Regulation  by  the  finance  ministry  of  September  30  ion  rr?  ri  fjr.  i<m 

and  IO  pctSS ̂   silver  coins  nf\  Montenegrin  gold  coins  of  100  perpera,  20  perpera. 

bronze  coPns  of’  2  auH  l ZZ  t  ’  2’  a,nd  1  Pe.rPera;  nickel  coins  of20  and  10  paraf and 

decree  of  September  2(1, ‘  1899  '(R*G  ’bP No  17n10fDl3°f  Article  V1  of the  in}Perial 
taxes,  postal  charges;  in  the  imperial  r,  ̂i  ,^176’ for  Payments  of  customs  duties, 

chief  administrative  districts  o?  the  So!  aud  “  Public  pay  offices  in  the 

likewise  in  the  pay  offices  of  f lm  cit^ant?*8  °,,i  J.ro  and  Kagusa  for  the  present, 

sizs;  “d  by 
1  perper  =  1  crown. 
1  para=l  heller. 

ss
s 
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Lawfully  arranged  conformably  to  the  country’s  national  legal-tender  of  the  crown 

standard,  the  silver  coins  to  be  accepted  for  customs  charges  up  to  10  crowns  only  and 

relatively  by  individuals  also,  as  follows:  The  5-perpera  pieces  up  to  the  amount  of 

250  crowns;  the  2  and  1  perpera  pieces  up  to  50  crowns;  the  nickel  and  bronze  coins, 

in  cash  payments  only  up  to  their  relatively  equivalent  value  in  silver  coins. 

This  regulation  is  to  enter  into  force  on  the  day  of  its  publication. 

12  (a).  Imports  and  exports  of  gold  during  the  calendar  year  1911: 

Countries. 

Imports. Exports. 

Gold  coin. 
Gold 

bullion. Gold  coin. 

Gold 

bullion. 
Gold  ore. 

Kilograms , 

gross . 

Kilograms , 

gross. 

Kilograms, 

gross. 
7,968 

17 

5.214 

1,108 
2,263 
5.312 

716 223 
82 16 
87 

51 

751 129 39 

1,666 
1,590 802 

27 

Kilograms , 

gross. 

Kilograms , 

gross. 

Egv pt. . . . *  * ' 

T)  |-|1  rrCL o 

13 

1,305 

1,031 

German  Empire . 
Prance  . . . . 3,787 

1,192 7,591 

2,051 

509,900 

1,612 
T4*ol  tr 897 

88 

Roumania . 

13 

77 

41 

101 8 
13 

European  Turkey . 

Other  countries . 

15 
146 

100 

Total . 
3,510 5,071 

28,061 11,400  1  510,000 

Value  in  crowns . 
9,517,029 15,567,970 76,157,554 14,4S5,000 

168,300 

12  ( b ).  Imports  and  exports  of  silver  during  the  calen
dar  year  1911: 

Imports. Exports. 

Countries. 

Silver  coin. 
Silver 

bullion. 
Silver  coin. 

Silver 

bullion. 

Silver  ore. 

Kilograms, 

gross. 

10 

60 
Kilograms, 

gross. 1,090 

Kilograms , 

gross. 

Kilograms, 

gross. 

Kilograms, 

gross. 
260 54,720 

10,770 

8,400 

4,150 1,300 
10, 100 

uerilian  r/inpuc. . 

Italy . 
Abyssinia . 

490 
. i50* 

120 

. io, 700 

40 

i3i’66o 

20 

6,530 

. 3.400 

3,900 
5,600 

3,100 2,410 

. 
. 

Servia . 

British  India . 
Holland. . 

ltouinania - : . 

European  Russia . 
Switzerland . 

European  Turkey . 

Asiatic  Turkey  ••••*.*•  *7  . 

Britishpossessions  in  Africa. 
. . . 

. 

. 190* 

280 

7.870 770 460 

. 

Other  European  possessions  
in  Africa . 

40 

120 

80 

800 

uiner  tuiitiu 

3,000 

181,900 
186,550 

9,650 
10,900 

350,982 15,825,300 
12,607,880 839,550 

12,263 
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The  coinage  of  the  Imperial  Royal  Hungarian  Mint  at  Kremnitz  during  1911  was  as follows. 

Denomination. Pieces. 
Value. 

Gold  coins: 
20  crowns . 62,755 

1,827,589 

Crowns. 

1,255, 100 18,275,890 10  crowns . 

Total . 
1,890,344 

19,530,990 

Silver  coins: 
5  crowns . 316 

4,094 

1,580 

4,094 

1  crown . 

Total . 

4,410 
5,674 

BELGIUM. 

1.  Silver  coinage,  1911: 

Denomination. 
Pieces. 

Value. 

Domestic  recoinage:1 
2  francs . 2,775,000 

5,060,000 
4,126,000 

Francs. 

5,550,000 

5,060,000 
2,063,000 

1  franc . 
50  centimes . 

Total . 11,961,000 
12,673,000 

1  From  metal  obtained  as  follows:  Francs. 
Belgium  &?us  (5-franc  pieces) .  21  324  080 
Belgium  worn  coins  or  2  francs,  1  franc,  and  50  centimes .  ' 353 ' 000 
Demonetized  5-franc  pieces  of  the  late  Independent  State  of  the  Kongo.  ’.  .  * .  .  .  .  ’  44 '500 Demonetized  2-franc,  1-franc,  and  50-centime  pieces  of  the  late  Independent  State  of  the Kong° .  87,000 

Total. 
.  11,808,580 

The  excess  of  864,420  francs  in  the  nominal  value  of  the  recoinage  resulted  from  the  difference  between 
the  fineness  of  the  e^us  melted  and  that  of  the  new  fractional  coins  struck  and  the  loss  of  metal  in  remelting. 

Of  the  230,000,000  francs  in  new  fractional  silver  coins  authorized  for  Belgium  by 
the  Monetary  Convention  of  November  4,  1908,  the  first  annual  quota  of  10,380,000 
francs  were  coined  in  1909,  and  of  the  second  quota,  up  to  the  amount  of  8,440,000 
francs,  were  coined  in  1910.  In  1911,  the  1,940,000  francs  remaining  from  the  second auota,  and  the  third  quota  of  10,380,000  francs  were  coined.  There  were  also  recoined 
(luring  1911,  3o3,000  francs  from  Belgian  worn  fractional  silver  coins,  making  the coinage  for  the  year  1911  of  the  amount  of  12,673,000  francs. 

2  (a).  Coinage  executed  at  the  Belgian  Mint  for  foreign  Governments  during  1911: ROUMANIA. 

Classification. Pieces. 

Value. 
Silver  coins: 

50  bani . 
1,400,000 300,000 

Lei. 

700,000 300,000 
Total . 

1,700,000 

1,000,000 
SALVADOR. 

Silver  coins:  1  peso . 

r aa  AAA 

Pesos. 
rru)  nfH' 

500,000 

OUU,  WL 
SIAM. 

Bronze  coins:  lstang.. 
Nickel  coins:  lOstangs 

30,000,000 
500,000 

30,500,000 

S  tangs. 

30,000,000 

5,000.000 

35,000,000 

Total. 




